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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 








LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 


LONDON; 
Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 
Messrs. M. M. WARBURG & COMPANY, 
HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston and 


AVAILABLE IN ALL PARTS OF THE WORLD. Chicago Stock Exchanges. 






































UMI 


BO] 
SSA 
JOE 
FRI 
EM 
WI 
GR. 


| 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorRK, 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World 





Abstract of Statement December 31, 1903, 
Income for Year 1903 -* = = - -> - $77,333,712 76 
Paid to Policy-holders - - - - - - 32,727,780 o1 


Legal Reserves, etc. - - - - - 339,826,818 oc 
Guarantee & Dividend Funds - - - - 61,994,843 66 
Assets - ° - - - - - - - 401,82 1,661 66 
‘Insurance in Force - - - - - - 1,445,228,681 0G 
“Increase of Insurance - - - - - 104,480,022 00 
Annuities in Force - - - - - - 2,449,631 81 
Increase of Annuities * - - - » - - 286,228 50 


* Insurance written, but not yet paid for, excluded, 








ROBERT A. prints, ; 
Vice- Presidents 

WALTER R GILLETTE 
ROBERT H McCURDY - ‘ e és « e a . i " P ‘i . Genera) Manag: 
JSAAG F. LLOYD : e : e . - . . . - 2d Vice-President 
JOHN A FONDA ° ° « « a. ° e ° - 3d Vice- Presidewi 
FREDERIC CROMWELL - . ° . ° ° . * . Treasurer 
EMORY McCLINTOCK . . . . . ° * * Acturry 
WILLIAM J EASTON 2 

e e e « a a © . - . - - - Secretate 
GRANVILLE M WHITE 

















Rew Work City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Nov. 10, 1904. 


ASSETS. 
Loans and discounts..........--------000-0--sseeeee $25,933,627 8) 
Wetted States BEBESrccccccccccccccccccceccocccscees 50,000 00 
Other bonds and stocks............ ..s000seeeneeeee 1,376,529 27 
Baoking-bouse and rea) estate............--- 00+ 488,416 8: 
Bed SE PORN. cccccccccccccccceseccccccaceseccesces 2,322,102 11 
Mxchanges for Clearing house, etc................ 4,167,322 13 
Due fleas U. &. Treasures .ccececcccceccee cvccccocce 34,000 00 
Casn on hand, vis.— 
Bpecte.cocccccccccccceccccccccccccces 87,418,559 77 
Legal tender notes................ 1,766,192 co 
—————=—=—=e 884,783 97 
$43,566,748 98 
LIABILITIES 
Capital Stock cocceccccccscccccccess: + cccccccscccses $900,000 08 
Sacpins PaaE cccocccoccescccecsecsecsccco cesses cesees ee 6,000,000 00 
WevbReS POCRG. ccc ccccccccccccccaccceccececccscsse §6—8 . FOBGHFE FH 
State bank notes outstanding..................... 10,849 00 
Deposits, vis :— 
Individ’als, firms & corporations.$28,099,5°96 27 
Banks, bankers & trust compa’s. _7y 444,8 Sar 98 
—— 35,544,328 25 
$43,656,748 98 


OFFICERS; 
JAS. L. PARSON, Asst. Cashier 
JO8. B, MARTINDALE, Asst. Cashier, 


The Hanover 


WM. H. PORYVER, President, 
FRANCIS HALPIN, Cashier. 











ORIGINAL CHARTER 1829 


THE 
CALLATIN 
NATIONAL BANK 











Statement at close of business Nov. 10, 1904. 
RESOURCES. 
Loans and discounts --- $6,641,705 45 
WU. B. DOREB.cccccccceccccccec ccsccccessccccece «- 1,074,000 00 
Other bonds and securitie 1,960,756 20 
Banking —- ceccnc cccece cocccs cccccs cocccccecces e+ 508,000 00 
Due from banks...... 2.202 --0c0ecnennncececesseees- 208,719 03 
Exchanges toe Clearing House $9,768,669 32 
UE. sncesncnantscnccccntsseseces 1,909,333 10 11,677,802 42 
$22,062,983 10 
LIABILITIES. 
Capital... ...ccccccccccscccccccccccccecces coccescecces $1,000,000 co 
Surplus and profits (earned) 2,232,988 go 
Circulation outstanding..................- ax 985,297 5° 
Pe icttenadintddankaasidcscsnssddviaésscenoinese 17,844,696 70 





$29 063,088 10 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres 
GEO, BE. LEWIS, Cash'er. H. T. MANSON, Asst. Cashier. 
DIRECTORS: 


HENRY I. BARBEY, 

W. EMLEN ROOSEVELT, 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON. 


ADRIAN ISELIN JR., 
THOMAS DENNY, 
FREDERIC W. STEVENS, 
ALEXANDER H. 8TEVENS, 








National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500 


ESTABLISHED 1851. 


STATEMENT OF CONDITION NOV. 10, 1904. 
RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS.......00.+0---- $46,977,252 48 CAPITAL STOCK PAID IN..........-0000 « $3,000,000 oo 
UNITED STATES BONDS............---- 3,288,570 00 pa a ssenecececccccscocoes 6,000,000 06 
UNDIVIDED PROFITS............2.-ee00s 774,793 37 

STOCKS, SECURITIES, ETC............. 7,.215,99645 nary BANK NOTES OUTSTANDING. 50,000 00 
BANKING HOUSE AND REAL ESTATE 35,075,492 20 | DEPOSITS ..cccccceccncccccaccecccuccacceeeeee 107,874,536 44 
CASH AND OTHER ITEMS,............. 61,705,928 68 UNITED STATES BOND ACCOUNT........ 1,564,000 00 
$119.3 983, 239 81 81 $119,263,239 81 

OFFICERS: 


JAS. T. WOODWARD, President. 

JAS. M. DONALD, Vice-President. 
WM. HALLS Jr., Vice-President, 

WM. WOODWARD, Vice-President 


ELMER E. WHITTAKER, Cashier. 

WM.I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


TH CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK, 


P, O. Box 400. 


320 BROADWAY. 


REPORT AT CLOSE OF BUSINESS NOVEMBER 10, 1904. 


RESOURCES: 
LOANS, DISCOUNTS AND INVESTMENTS..... $20,233,669 68 | 
DUE FROM BANKS.. inate ime ein 4,395,369 27 
CASH AND RESERVE.. i seibencaua en dikcteseusibaia taint ialaaied 8,569,551 59 
ASSETS OF CENTRAL NATIONAL BANK IN 
IIE dict vctdcintdvakandantinsunacamente 881,113 20 


$34,079,703 74! 


LIABSILITIES: 
CAPITAL.. st eeseeseeereeeees $2,550,000 00 
SURPLUS AND ‘NET PROFITS.. cs aukmnecakeniiiodson 697,214 71 
ID oii din ntiinecadicmadaciamanaanedadnnatcnee 1,564,200 00 
DEPOSITS . i akcsditiiinigedenneiinisnmaanan Se 
BONDS BORROWED. sil selcdele ideal thiied iak laa 100,000 00 





$34,079,703 74 


OFFICERS: 


EDWIN S. SCHENCK, President. 
HENRY DIMSE, Cashier. 


ALBION K. CHAPMAN, Assistant Cashier. 


Most Centrally Located for Dry Goods and Allied Trades. 


EWALD FLEITMANN, Vice-President. 
NELSON A. REYNOLOS, Assistant Cashier. 
LEO H. McCALL, Assistant Cashier. 


An Account from you would be Appreciated. 


UNITED STATES DEPOSITARY. 
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THE 


FOURTH NATIONAL BANK) 


OF THE CITY OF NEW YORK. 


Boston, Mass. 


AMERIGAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Statement of condition Oct. 31, 1904, 


ASSETS. 
Statement at close of business Nov. 10, 1904. State of Massachusetts bonds at par.............. $100,000 oo 
City of Boston bonds at par...... ccnnennenee-eenee 900,000 oo 
RESOURCES. Railroad and other bonds ..........-..-0-0.0----e0e 1,603,982 78 
Se: Bi CGO si. oo ik kets datidawunaeiodasiins $20,735,414 09 Time 1OQn8......2eeeeeennsceneeccecceecceceesesseees 4,222,666 €8 
U. S. bonds and other securities ...... .......-.- 437,552 00 Demand 10QnB.......-.+0seeenesseeeenneeeee sereenece 2,4¢9,367 92 
Banking house and other real estate .... .... wees 1,017,900 00 | Cash in office and in banks...............-..--.---- 2,0§3,207 36 
Cash and cash items .............0... cecsecsee coos 18,285,050 17 $10,689,224 73 
LIABILITIES. 
$40,475 916 26 | COSTER) GOOOR. ccccnccccssecsnedscsesccoss cveces asinine $1,000,000 oo 
LIABILITIES. DNGIE T0080 GAEMIEER..o.ccnscsssiinwn ctaien shkaee 1,000,000 0@ 
Capital stock .... 2. 200.0 cccncsconcccccccccccenccses $3,000,000 00 Undivided profits (net) ...cc..cceces-cneececeee-e- 647.763 48 
Surplus and undivided profits oe ene cer cewnescceene 2,998,983 87 | Es datitisieiciccttedesctacaadenaxensksieicetssas 8,041,461 35 
NIE ion cttndcedsscidcndacntccse. dcdnnsnsees 49,300 00 ———— 
Maser ved Gee CORSS .ccdcceces. sccecsatasésccescsss 16,307 80 | $10,689,224 73 
SE Stet dck sas anenemntunsinsamnminies - 34,411,324 59 BOARD OF DIRECTORS: 
Cc, F. ADAMS, 24, GORDON DEXTER, FRANCIS PEABODY Jz. 


$40,475,916 26 | F. LOTHROP AMES, 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 


DANIEL O. UNDERHILL, Assistant Cashier. 


NATIONAL PARK 





THE 


EUGENE N, FOSS, ALBERT A. POPE, 
ELMER P. HOWE, N. W. RICH, 

EDWIN F. ATKINS, DAVID P. KIMBALL, ROYAL ROBBINS, 
CHARLES 8. BIRD. N. W. JORDAN, P. L. SALTONSTALL, 
GEORGE W. BROWN JOHN LAWRENCE. CHAS. W. WHITTIER. 
SAMUEL CARR, 8. B. PEABODY, 


OFFICERS: 


Cc. H. BOWEN, Secretary. 
G. W. AURYANSEN, Asst. Secretary. 


HOBART AMES, 


N. W. JORDAN, President. 
B. A. COFFIN, Treasurer. 


BANK OF 





‘NEW YORK 


ORQANIZED 1856. 


Capital and Surplus, - 


$10,000,000. 


_ STATEMENT OF CONDITION AT CLOSE OF RUSINESS NOV. 10, 1904. 





RESOURCES, LIABILITIES, 

CASH AND DEMAND LOANS...............« ent 719,609 43 | CAPITAL. seeds secneseuncenséonewaseneseneens ses: coeecese $3,000,000 00 
LOANS AND DISCOUNTS P ---- 48,867,842 84 | SURPLUS AND UNDIVIDED PROFITS........ - 7,076,488 14 
I i aiiacteicd mekkakshininecmmmnmaianneinede GiSGRRES 14 | CIRCULATION io cccccocccccccsssncncasnccssecoss e-eees 3,880,400 00 
WN MOTI I ass on eisin gn sce cecscncsncascasens 2,118,087 36 | DEPOSITS.......... enibndaedaia pniaekine eeccesceee 96,677,949 62 
DUE FROM U.S. TREASURER...........22.-20--00- 300,000 00 | 

$109,684,777 76 | $109,634,777 76 

OFFICERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 
JOHN C. McKEON, Vice-President. 


EDWARD J. 


WILLIAM O. JONES, Asst. Cashier. 
FRED'K O. FOXCROFT, Asst. Cashier. 


GILBERT G. THORNE, Vice-Pres 

JOHN C. VAN CLEAF, Vice-President. 
BALDWIN, Cashier. 

WILLIAM A. MAIN, Asst. Cashier. 

MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, 
STUYVESANT FISH, 
GEORGE 8. HART, 
CHARLES SCRIBNER 
EDWARD C. HOYT, 
W. ROCKHILL POTTS, 





AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. APPLETON, 
JOHN JACOB ASTOR, 
GEORGE FRED'K VIETOR, 


CORNELIUS VANDERBILT, 
ISAAC GUGGENHEIM, 
JOHN E. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE, 
JOHN C. McKKON. 


NATIONAL BANK OF COMMERCE 


CAPITAL, $25,000,000 00 IN NEW YORK 


SURPLUS, $10,000,000 00 


AT THE NORTHWEST CORNER OF NASSAU AND CEDAR STREETS. 


REPORT AT CLOSE OF 


RESOURCES, 
LOANS AND DISCOUNTS...... SEEN Er eee $151,634.896 12 
i NE ccs cnnciodcddddsaveusdscasnecceideaccas 3,900,000 00 
I I ec ncrnembinnnesatancnnecsas 6,706,164 96 
EXCHANGES FOR CLEARING HOUSE.............. 49,866,631 13 
GE iinccntavcscaschansucisatsasinatensnsjinnantudeinacte 40,392,897 17 
i kcisissicnnntaiinicsaintncainiimanietannacaielenmalaiaaiel $262,399,679 37 


BUSINESS NOV. 10, 1904, 


LIABILITIES. 
CAPCTAL, STOO ccccccscnssecccecesssnscecscssescesencs $25,000,000 00 
SURPLUS AND UNDIVIDED PROFITS............-- 11,667,392 69 
IN oiadcdousrcncateibessancenehescunadennuin 11,278,216 00 
ID is vc stinnsesdsaccaciecnasdesdasacnsekadaenial 204,463,971 €8 
I ic i cecnstnctitentissbadchscddscarsinnnpastanel $252,399,679 37 


VALENTINE P. SNYDER, PRESIDENT. 
VICE*PRESIDENTS: 


RICHARD A. McCURDY, JAMES H. HYDE, 


THOMAS F. RYAN, HENRY A. SMITH. 


WILLIAM C. DUVALL, CasHier. 


ASSISTANT CASHIERS 
J. S. ALEXANDER, 


CHAS. L. ROBINSON, NEILSON OLCOTT, 


OLIVER I. PILAT, H. B. FONDA, CLARENCE FOOTE. 


DIRECTORS: 








ames W. Gipmeaem, Chauncey M. Depew, James H. tile Je. 

_ e F. Baker, oho F. Dryden, Adrian Isel 
Charlies T. Barney, ames B. Duke, Brayton Ives, 

BE. j. Be tne eorge J. Gould James N. Jarvie, 
c. Storia. Blair, we Guggenheim, A. D. Juilliard, 
Jona c @.G.H Otto H. Kahn, 
Frederic Cromwell, Phones i. “Hubbard, Luther Kountze, 
H. C. Deming, 





David H. Moffat, 


Woodbury Langdon, Levi P. Morton, 
Charles Lanier, Walter G. Oakman, 
Suess &. McCurdy, F. P. Olcott 
Wm. H. McIntyre, Alexander E. Orr, Frederick Sturges, 
A. W. Mellon ames H. Parker, H. McK. Twombly, 
harles A Peabody, H. H. Vreelan 
Elihu Root, Harry Payne Whitaey 
Charles H. Russell George W. Young 


Thomas PF. meee, 
acob H. Schiff, 
alentine P. Snyder, 


J. Pierpont Morgan, 
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ESTABLISHED 1863. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, $750,000 00 
Surplus and Profits, $1,097,000 00 


R, W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 
ERSKINE HEWITT. 
CHAS. J. DAY, 
GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


a 


AYRES, Vice Presiz 


NELSO 
end RLES K de VY Philbin, Beekman & Menken, Attorneys. 
SAMURL BETTLE, Chairman of Board 


United Engiueering and Contracting Co. 
SUGENE SRIZTOR. aie Prest. Nat. City Bk., 





t Vice-Presidents. 


Brooklyn. 
reas Broadway 2avings Institation, N. Y. 
aNpeneon OWtES Capitalist . 
HEN R_ HALABEY, Capitalist. 
“ISADORE HRRNSH RIM Capitalis 
ER: - hance Vice President Trenton Iron Co. 





ms JR. Prapieen 
GH KELLY Merchaut, 79 Wall Street. 

RD B. KELLY, V.-Pres Fifth Nat. Bank, Attor’y at Law. 
CHARLES EB. LEY rr, Cotton Mer., 30 Broad St..of M. Levy & Sons, New Orleans. 


ALBIA AND ER McDONALD, Capitalist. 
WILLIAM McCARROLL, Vice Prest. American Leather Co. 


Loawh Bisean Importer of Diamonds. 
Ww W.P 


a. W. 


ESTON, Prest, United Fruit Co., Boston ed York. 
OHN é. WHITNEY, Aaditor New York Life Ins, ¢ 


YOUR ACCOUNT {8S RESPECTFULLY SOLICITED. 





MERCHANTS’ 
NATIONAL 
BANK 
OF THE CITY OF NEW YORK, 
42 Wall Street. 


CAPITAL, $2,000,000. 
SURPLUS AND PROFITS, $1,400,600, 


FOUNDED, 1803. 


OFFICERS : 


Robert M. Gallaway, President. 
Elbert A. Brinckerhoff, Vice-President 


Samuel 8.Campbeli, Cashier. 
Albert S. Coz, Assistant Cashier. 
DIRECTORS: 
Joho A. Stewart, Chairman of Board, 
Trust Co. 


E‘bert A. Brinckerhoff,Capitalist. 

Chas. Stewart Smith, Merchant. 

Gustav H. Schwab, Oclrichs &Co. 

Donald Macka Vermilye & Co. 

Robert M. Gallaway President. 

Charles D. Dickey, Brown Bros. & Co. 
George Sherman, V.-P. Central Trust Cr, 
Edward Holbrook, Pres. Gorham Mfg. Cc, 
Orris K. Eldredge, Eldredge, Lewis & Co, 
Joseph W. Harriman, Harriman & Co. 








THE NATIONAL CITY BANK OF NEW YORK. 


Report of Condition at Close of Business Nov. 10, 1904. 





LIABILITIES, 


RESOURCES, 

LOANS AND DISCOUNTS ........ « BRAGA SO 1 GORERAE:, DOD ciicecciicisine cccnnunsiiinsniednnianaianis $25,000,000 00 
U, 8. BONDS AND PREMIUMS ...................--. 19,206,019 29 | SURPLUS AND UNDIVIDED PROFITS (NET) ..... 17,003,897 88 
WOSIOE, GIGCUMETIMG, BBC..cccccccsseccccsaccecssces re Fe ina ancttisnccncdnncdatnntsscarccctiendsias 418,000 00 
BANKING-HOUSE, FURNITURE AND FIXTURES. 900,000 60 | DEVIDENDS UNPAID. .... .cccccccccccsccccccccsceccce 16,336 00 
@OLD AND LEGAL TENDERS..... $47,385,471 CO NATIONAL BANK NOTES OUTSTANDING........ 6,389,000 00 
OTHER CASH ITEMS ................. 49,668,619 40 ED: dian inddiniemipitilnmdinmnmanianetiitsmna ain cihaenaee 229,493,842 38 

96,964,090 40 | u. 8. BOND ACCOUNT ......... 2.2.2. .-eeee ne ee eens 10,459,000 00 





DRAB esi ne venncccnnne-ssanes sabetanienanie’ $288,779,076 26 | 


$288,779,076 26 


OFFICERS: 


JAMES STILLMAN, 
SAMUEL SLOAN, V'cE-PRESIDENT. 
A. G. LOOMIS, Vice-PRESIDENT. 
G. S. WHITSON, Vice-PRES!IDENT. 
F. A. VANDERLIP, Vic&-PRESIDENT. 
Wm. A. SIMONSON, Vice PRESIDENT. 
JOHN E. GARDIN, Manager Foreian Excu. Dept, 


Commenced Business April Il, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 10, 1904. 





| CHARLES W. MORSE 






RESOURCES. | 
Weene HOSS AOE GISSOURS 22... cccecccccccecsccceces $864,539 32 
Demand loans. ......... 286,291 63 
Ses NOOR BORED. 2c dccccoccesccccacssccess 50,000 00 | 
Premium on U. S. bonds 2,578 13 
Bonds (no Stocks). 640,909 59 | 
Due from banks............ 303,239 52 
New York Depositories 583,038 32 

per cent fund .. : 2,500 00 
bi nktiniinetncibheehs cane chmennaandahicdsidrnnmieiiededs 463,812 29 
$3,196,908 79 | 

LIABILITIES. 

Capital stock $300,000 00 
Dt}.  sunmncdienienmeandantahhddemanenabeie 180,000 00 
Profit and loss 14,393 27 | 
Circulation 50,000 00 | 
DOPOD .0.0000. ccccccccccccccce ccccees 2,649,515 52 | 
Tax reserve 3,000 eo 


$3,196,908 79 | 


OFFICERS: 
JOHN T. SPROULL, President. 


ANTHONY A. LISMAN, Vice President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. | 


| Capital, $2,000,000. 


PRESIDENT. 
HORACE M. KILBORN, Casuier. 
W. H. TAPPAN, ASSISTANT CASHIER. 
A. KAVANAGH, ASSISTANT CASHIER. 
J. A. STILLMAN, AssiSTANT CASHIER. 
S. E. ALBECK, AssiSTANT CASHIER. 





NATIONAL BANK or 
NORTH AMERICA 


{NCORPORATED 1851, 


41-433WALLTSTREET, 
43-45-47-49 EXCHANCESPLACE, 
NEW.YORK 


Surplus and Profits, $2,082,620. 
—— 
Deposits, a 


OFFICERS: 


{RICHARD L. EDWARDS, ?PRESIDENT. 
ICE- PRESIDENT. 
HENRYICHAPINPJR., VICE-PRESIDENT. 
ALFRED H.*CURTIS CasHieR. 
J. FREDERICK SWEASY ‘JAssISTANTE CASHIER. 
 SHEDWARD B. WIRE,SASSISTANTLCASHIER. 
ForeignJExchange Bought and Sold.= : 
Travelers'gLeiters of Credit }lesued. 
SafesDeposit Vaults Under Banking Room. 





0 00 
7 88 
0 00 
6 00 
000 
2 38 
0 00 


6 26 


ERs 
ER. 


THE 


SEABOARD NaTIoNAL Bank 


Of the City of New York. 


Capital - - - - - - $500,000 
Surplus and Profits (earned) 1,400,000 


8.G. BAYNE, - - - - President 
Ss. G. NELSON, - Vice-President 
Cc. C. THOMPSON, - - . - Cashier 
W. K. CLEVERLEY, Assistant Cashier 
J. H. DAVIS, Assistant Cashier 





Aeceunts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 


as | 


Buffalo, WR. VD. 


| The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 185v, 
CHARTERED AS A NATIONAL BANE APRIL 1, 1902, 


Statement of condition Nov. 10, 1904, 


| RESOURCES. 
Time 1oans......~...cccccerccccccccccccccccccccscesccs $6,633,643 33 
CSall 100NB....0..ccccccccccccccccccccccoccccccce coscce 4,084,592 17 
} Cash on hand and with banks..................--.. 5,384,103 35 
| U. 8. Government and other bonds................ 31,818,347 68 
| Banking house and lot ...... 2... .cenee nee eneeeenne 250,000 e@ 
WOR iacse ncscccncssctcoccce ocsestcssncsecesesseees $17,970,626 43 
| 
| LIABILITIES. 
ID GRID nnccccscccctcccnceccsdecdscccsssseness $230,000 oe 
| Surplus and undivided profits ..................... 1,933,532 33 
| RIOR picnic cintscusscommeseiswasssaansainnneasien 50,000 ee 
| DOPOBIRG. .cccccccccccccccccce cocccescccccecccccoecese 15,757,093 1@ 
POR cocascccccecccccoccse soccccceccccccncosessoees $17,970,626 48 


| OFFICERS: 
| 3TEPHEN M. CLEMENT, President JOHN H, LASCELLES, Cashier. 


CLIFFORD HUBBBLL, Asst. Cashier 





Rew Work City, 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000, 


OFFICERS: 
CHARLES H. FANCHER, President. 
CHARLES. F. MATTLAGE, Vice-Pres. 
SAMUEL 8. CONOVER, Vice-Pres. 
BEN]. F. WERNER, Cashier, 
Mereantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms. 


Albany, A. WV. 


JOHN J. ALBRIGHT, Vice President, HENRY J. AUDR, Ace’t Cashier. 
| 
| 
| 
| 








OF ALBANY. 
Statement at the close of business Nov. 10, 1904, 
RESOURCES. 
Loans and discounts.....0..2..cceeesnnceenssnn--ces 86,687,480 66 
U. 8. and other bonds.. 1,922,412 78 
Real State. .. cccccccccccccccccccccccccsccceccoccces. 339,826 79 
Cash and reserve in banks..............c.e00s00-- 9,232,811 39 
Due from other banks .... 2.2... .00-000 ceccccnnsecee 3,467,802 93 
$16,630,333 66 
LIABILITIES 
Capital stock,.... .cccccccccccccccccccesccecccescoccces 500,000 00 
Serpine 06 HESS ...cccccccccccccvsveccsasccocecess 1,169,599 69 
i iicncucccccndccenns coesedssisosascneneesess 391,700 oo 
ROPOSIES ..cccccccccccccccccccocccccocsccccoscscoscess 13,569,033 86 
$16,630,333 66 


OFFICERS 
EDWARD J. HUSSEY, Cashier. 
HUGH N. KIRKLAND, Asst. Cashier. 


BOBERT C. PRUYN, President. 
| @RANGE SARD, Vice-President. 
CHABLES H. 8ABIN, Vice-President. W. W. BATCHELDER, Auditor. 


STATE OF NEW YORK AND CITY OF ALBANY. 
Icoms on a'l New York Sento gad New England points handled 
Cl. 











Hew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL AND 
SURPLUS OF $3,233,000, TRANS- 
ACTS THE BUSINESS OF MER: 
CANTILE FIRMS, INDIVIDUALS 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 


| 
DESIGNATED DEPOSITARY OF THE UNITED STATER. 
| 

| 

| Hartford, Conn. 
| 


|AETNA NATIONAL BANK 
| dion 


$525,000 00 
$640,000 00 
$3,000,000 00 


CAPITAL ia 
SURPLUS AND PROFITS, 
OEPOSITS, - - - - - 


OFFICERS: 

A. SPENCER Jr., President. 

A. R. HILLYER, Vice-President. 

| W. D. MORGAN, Cashier. 
| : 

| 


| DIRECTORS: 
Hon. MORGAN G.BULKELEY, 
| APPLETON R. HILLYER, ALFRED SPENCER Jr. 
MORGAN B. BRAINARD, A. @. LOOMIS, 

WwW. R.C. CORSON. 


JAMES B. CONE, 


THI8 BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 

















Jersey City, H. F. 


FIRST NATIONAL BANK 


JERSEY CiTY. 


Statement at close of business Nov. 10, 1904, 


RESOURCES. 
BNO. cnddckanndsnndadenadinicionen $3,692,596 og 
Due from banks and bankers ...... neneateeesns ««2- 2,§69,498 07 
Real estate and securities ...............c0.-.cceee 475,343 35 
Se Ns cn. ccdbnnddudddbdentadavnidanens 850,000 oo 
ED cnctccmrcccntshdbatbidansnidisntiniceadion 922,353 23 


$8,509,790 74 


LIABILITIES. 
ee ee Ae ee ee $400,000 00 
Surplus and ondivided profits................-.-- 1,082,341 65 
NNO ..d0ccccscntmencctcnsdscnssbescsasticnndans 388,700 00 
Deposits ..... whbdsebeneneesendeusacessteaneneneerseus 6,638,749 ¢9 
$8,509,790 74 


GEO, W. CONKLIN, Cashier. 
JNO, W. OMBERSON, Asst. Cashier 


gE. F.C. YOUNG, President. 
GEO. T. SMITH, Vice-President, 


UNITED STATES DEPOSITORY. 





Paterson, W. 5. 


FIRST NATIONAL BANK. 


Statement at close of business Nov. 10, 1904, 


RESOURCES. 
Time loans............ 
Demand loans 


-+--81,679,277 22 
335,238 88 






















United States bond §02,000 00 
Se SES GO adncadcnecceicccasnan 276,050 00 
$2,792,566 10 
I, caincndnnnannaniidinnantbetameadiniiitine 342,51015 
pT EN CREOSOTE $507.1 1447 
Due from Treasurer United States 16,350 00 
173,046 42 696,510 89 
Peeminm 60 U. ©. Beeds..ccccccccccecesccccccccccce 33,500 oc 
845,087 14 
LIABILITIES. en 
EE Gans sennnntnsconssnnnenesnenusanesanseens $500,000 oc 
Surplus and profit and lo 641,835 31 
Circulation... 927,000 06 
Deposits...... 2,151,951 83 
United States bond account... 225,000 00 
$3,845,087 14 


OFFICERS: 

EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashicr 
DIRECTORS: 

JOSEPH W. CONGDON, 

Ww. O. FAYERWEATHER, 

W. B. GOURLBY, 

LEOPOLD MEYER, 


ALPHBUS 8. ALLEN, 

DWIGHT ASHLEY, 

EDWARD T. BELL 

WILLIAM BARBOUR, 

HENRY B. CROSBY, JOHN REYNOLDS, 

JOS. W. CLEVELAND, A. W, ROGERS. 
ROBERT WILLIAMS, 


Prompt Attention Given to Collections, 





8 


| Rewatrk, W. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 


Report of Condition Nov. 10, 1904. 
| RESOURCES. 








| Loans and discounts, investments...........e.e0« $9,077,449 23 
BORD CSbRRGrcccccccccccccccncssocasscsesssccesooscsccs 300,030 00 
OOD RORIR. ccccesccccdawesccncssssssansdes 210,000 o@ 
ND I WR is ccccactccdcccdadsccnsqeacensencese 331,625 11 
en OE I itecnndccdinermiciaiabiacaasinned 1,496,044 52 

$11,416,118 84 

LIABILITIES. 

Sapttad GOOSB.cccccccscnscacscccccccccnssccscocccesse $1,500,000 oo 
GG cetsnteccccacccenncsntassctnasseenioians 1,500,000 oo 
IED oc ctictddsdnnbiakittibbetibnds damm 363,417 67 
National bank notes outstanding.................. 200,000 00 
ROUND incnkcccctnnsscdsccensncsssccncecdoceentiesses 7,437,276 58 
TD GO DOING, occ cencuccnssies: cecstocnntecnssascancsss 414,424 59 


$11,416,118 84 
WILLIAM SCHEERER, President. 


| Equipped to handle Accounts of Individuals, Merchants, 
| Manufacturers, Corporations, Banks and Bankers. 





Wewark, WA. F. 


National Newark Banking Co. 


Oldest Bank tn New Jersey; Has Just Completed a 
Century of Banking Business. 


OPENED JULY 30. 1804. 
Statement at close of business Nou. 10, 1904, 





RESOURCES. 
Demand Loans............ cneccceccocccosecccoccoces $1,866,502 97 
ee ae eae ndine 3,649,112 98 
CU. &. aad OGther Bends .ccccccccceccccccesce cccce- 403,800 00 
Cash, Beserve GOES DOGSS .ccccccs.cece cs cocscese 2,678,949 29 
Banking House... occ .coces soccee sccccc cccccccccccce. 90,000 00 
$8,688,366 24 
LIABILITIES. 
Samal BIOSk......0c ccccccccncccescsosscecsceveccceecs $1,000,000 ww 
Surplus Fund .cccce cccccccesecc cocccccccccsccecccs sacs 1,000,000 00 
ID SOU, andes eneptsnendsesheneseanenseund 408,124 36 
CWOMIMEIOR. «2. ccccccccccccccvcescccenssscoseseessess 50,000 00 
Dividend Unpaid..... pcacmsennns 25400 
Deposits: 
DIP ERORE, . cacccccccsvenessoecesses $5,319,135 94 
0 eae 910,850 94 


6,229,986 88 
$8,688,366 24 


Special Attention Given to New Jersey Collections. 


E. S. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 








_ — — on - 


The Fourth Street National Bank 


OF PHILADELPHIA. 


STATEMENT AT CLOSE OF EUSINESS NOV. 10, 1904. 


RESOURCES, 
LOANS AND DISCOUNTS. ..........000+--0- $29,787,974 01 
DUE FROM BANKG..,,,..........0..00--e2-ee0e 6,696,182 86 
EXCHANGES FOR CLEARING HOUSE... 3,021,29207 
CASH AND RESERVE. .... 2.2.2. ..000e-0+-00- 11,393,446 06 


$48,797,894 99 


8. H RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
S. F. TYLER, Vice-President. 
B. M. FAIRES, Vice-President. 


| LIABILITIES, 

GAPCPAL STOER ic. dcccsccsccectsacese iiaeistatta $3,000,000 00 
| SURPLUS AND NET PROFITS............. 4,822,034 86 
PI II os cnncidienaavansiincciomecaiin eee. 2,100,800 00 
5 Ge ntindtnnnctensacedsnsanineantininuuitie 38,876,060.13 


$48,797,804 99 


BE. F. SHANBACKER, Casnier. 
W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 
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Horfolk, Wa. 
THE Norrock NATIONAL BANK. 


Statement of condition Nov. 10, 1904. 


RESOURCES. 
Loans and discounts 
U. 8. bonds, par 











- » Seem 17439 
690,000 oc | RESOURCES. 


indianapolis, tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS INDIANA. 
Report of Condition Nov. 10, 1904. 














TET EE 256,680 00 a coe erry ae Khigtihiamntiinadinnndnah siledianes 02,052,458 os 
—s vane "$263,116 37 oe City of Indianapolis, Marion and other county pan 
ppheenesnseedenntn Geenesncssconens r 
Due from banks.............c.-ee-e0- 1,308,842 59 ONES...-22-on-eeceeenrrecnenescnncnensorensccoccnce 9731495 
——————_ 1,370,958 96 Banking House..... culmea eijiaiadiabcsethAdinianeatinits 115,000 00 
—_ Cash Resources. 
$4,134,813 35 u 8, bende tocceure deposits...... $5 30,000 +4 
ue from banks ............-....-++- 1,516,205 
— a a ee $400,000 of Due a U.S. Treasury............ “srgese +4 
Surplus and undivided profits... 479,697 80 Cash (Gold, $294,510 00)............ 38,957 2,879,013 26 
Civeulation..cccccccccccccce Weccccccccecocesosecssoces 50,000 00 ——_——_——_ 
EEO LE OATES AE 2,939,215 55 $7,399,966 87 
is Sis I OIG occ cccccccnnniscccsdandaddenesses 266,000 oe | 4 
aaa Capital stock - $1,000,000 00 
$4,134,813 36 | Surplus fund and profits... 523,728 98 
| | eee bank circulation 380,000 oo 
} pegens ennncogsocesascoess §,0%4,306 47 
CALDWELL HARDY, President. C. W. GRANDY, Vice-President. | ted ‘States Deposits..........2.---+- 483,931 42 
A. B. SCHWARZKOPF, Cashier. W.A. GODWIN, Asst. Cashier. 87,399,966 87 
OFFICERS: 


WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNEURFASSED 0, N. FRENZEL, Prosident, 


FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


Collections Made and Money Transferred to All Parts of the World. 


FRED FAHNLBEY, 24 Vioe-Pres, 


J. P. FRENZBL, Vice-President. O. F. FRENZEL, Cashier, 


es in my State  Siate and vicinity, and remti 


UNITED STATES DEPOSITORY. 





Hortfolk, Va. 


THE CITIZENS’ BANK 


OF NORFOLK, VA. 
ORGANIZED 1867. 
CAPITAL - - - - = 
SURPLUS AND PROFITS - 


OFFICERS: 


$300,000 
266,000 


W. W. MOSS President. 
J]. W. PERRY, 1st Vice-President. 
McD. L. WRENN, 2d Vice-President. 
TENCH F. TILGHMAN, Cashier. 
NORMAN BELL JR., Assistant Cashier. 
GEORGE J. TWOHY, Trust Officer. 





INTEREST PAID ON TIME DEPOSITS BY SPEOIAL OONTRAOT. 


BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL 
CITIES OF EUROPE. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 


ALL PROFITABLE BUSINESS SOLICITED. 


Detroit, Micb. 


STATE SAVINGS BANK. 


Statement of condition Nov. 10, 1904, 
RESOURCES. 









Loans and discounts............... $7,201,131 83 

Bonds and mortgages.............. 4,862, 185 46 $12,063,317 | 

IED cccnddeddmcensonecsscoonncceossscnnsnedses 2,512 76 

Banking house and other real estate............. 442,487 44 

Cash and Di dcccntsanssinsdmssancnossedhous« 3,786,511 87 
$16,394,829 36 

CIABILITIES. 

Capital stock ........... ecccccccccccconccasccccccces $1,000,000 o@ 

III, ans -sececasenuamnnasesebianminiehadiatn 750,000 oo 

SO BOGEN cccccccasescsconccecesesssecesoncs 109,152 93 

Savings deposits..... 6,414,400 90 


Commercial deposits 


61 3633 
Bank deposits 05,7. 


w+ 254054749 20 14,435,676 43 
$16,294,829 36 
OFFICERS: 
+EO. H. RUSSEL, President. RB. S. MASON, Cashier. 
& W. GILLETT, Vice-President. AUSTIN B. WING, Assistant Cashier. 
H. OC, POTTER JR., Vice-President. H. P. BORGMAN, Assistant Cashier. 
BE. A. SUNDERLIN, Auditor. 


CONDUCTS A GENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


| 8 per cent Interest Paid on Savings Deposits. 2 per cent Interest Paid 
| upon the Daily Balances of State Banks and Bankers 
| 











when Eaceeding One Thousand Dollars. 


Milwaukee, Wis, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINESS NOV. 10, 1904, 


RESOURCES. LIABILITIES, 

I is iicncvinnnininiemcndiiacibacinatiacenaeniaiiae $12,862,368 18 | CAPITAL........ scsonienneniamneenese ooecce aeseassececes - $1,600,000 00 

I initincnacanntsdnndunniicneiebeoiaediambikainn 700,000 00 | SURPLUS AND UNDIVIDED PROFITS............ 1,116,863 64 

PREMIUM ON U.S. BONDS............-00-ee-eeeeees SEMOO GO | CTMCUEATION cccics ccc cccccncesscscencncncessnceccsces 360,000 00 

INVESTMENT SECURITIES ...... 22... .cccee-ceenee SRT BAD TE | DB iviccsncccnccnnsnsccsannsnocesnsensin ecccccesenss 16,936,234 66 
I rac cacchnci nina eiiaiam ilocos 96,232 68 | 
@€48H AND DUE FROM BANKG.........cccceeseee- 6,180,838 82 

i wiiinicnsavisibiittiiacsniiai oes eeeee-$18,902,088 30 | TOCDT i ciccctscnsseniens wet Insceusnescasssocsed $18,902,088 30 

OFFICERS: 


F. G. BIGELOW, President. 
FRANK J. KIPP, Cashier. 
H. G. GOLL, As 


WM, BIGELOW, Vice-President. 
T. E. CAMP, Assistant Cashier. 
sistant Cashier. 


DIRECTORS: 


WM. BIGELOW, 
FRED. T. 


&. MARINER, 
H.C. PAYNE, 
GEO, P. MILLER, 


Cc. F. PFISTER, 


F, G@. BIGELOW, 
F. VOGEL JR., 
J. H. VAN DYKE JR 


GOLL, 














10 
Pbiladelpbia, Pa. Pbiladelpbia, Pa. 


THE The Central National Bank. 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK. 


Or@ANIZED DECEMBER 14, 1864. 





Statement at close of business Nov. 10, 1904. 





| RESOURCES. 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments ......... cece cece $8,239,528 62 
’ Exchanges for clearing house............ 714,034 32 
ORGANIZED 1807. Due from banks and bankers.......++-++. 1,091,326 07 
| CE BI oan 5c ccctcccnccnsccens 4,882,485 63 
CAPITAL cc cncccccccccccccccsccccccccesccccesccescces $2,000,000 $14,877,374 64 
SURPLUS AND PROFITS,....------+-+-seeeese: 1,048,000 | 
I scineiwiiniiccncnnksicnuanaoniesing sae | | eee 
ree nc srdea KReesaevaudigahmrenionss $750,060 00 
| Surplus and undivided profits........... 2,438,854 32 
HOWARD W. LEWIS, President. | 
HENRY B. BARTOW, Cashier. Circulation..........++: ec ccccccececesees 85,030 00 
JOHN MASON, Transfer Officer. Pos Kasansedddcasseccstecdancans 11,154,020 33 
EUGENE H. AUSTIN, Assi Cashier. eT OE 
ssistant Cashier | $14,877,874 64 
DIRECTORS: THEO. KITCHEN, PRESIDENT. 
HOWARD W. LEWIS, CLEMENT B.NEWBOLD, C. 8. W. PACKARD, T. L. DEBOW, Casuier. 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. McCFADDEN, WILLIAM POST, Asst. CASHIER. 


JOHN F. LEWIS, E. H. McCULLOUGH, GEORGE C. THOMAS, 
@ENRY C.8TROUP, GEORGE L. FARNUM, G. C. PURVES. 
Acceunts of banks, bankers, individuals, firms and cerperations 
ACGOUNTS OF BANKS AND BANKERS, CORPORATIONS invited en the most liberal terms consistent 

AND MERCANTILE FIRMS INVITED. with safe banking. 














The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 








STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1904. 


RESOURCES. | LIABILITIES. 
LOANS AND DISCOUNTS...........cce00-0-- $31,139,996 49 | CAPITAL STOCK........cccccccccceee eeceeessnes $1,500,000 00 
SD DUE DI iesincscsncnentsieninensens 4,994,68143 | SURPLUS AND NET PROPITS.............. 2,489,664 61 
EXCHANGES FOR CLEARING HOUSE.... 9$,211,26141 | CIRCULATION ...... 222220 cccceeccccnccccssecnes 1,037,900 00 
CASH AND RESERVE... 02.22. .20-ceeuessee: 9,888,204 43 | DE POSITS.....ccc cccces coccce cocces coccccccoccccces 44,206,628 26 
$49,234,092 76 | $49,234,093 76 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY and LEVI L. RUE, Vice-Presidents. HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashier. WM. SHERWOOD, Auditor. 
DIRECTORS: 
@. PARKER SHORTRIDGE, GEORGE WOOD, A. J. CASSATT, 
]. LIVINGSTON ERRINGER, LAWRENCE JOHNSON, PERCIVAL ROBERTS JR. 
RICHARD ASHHURST, ALFRED C. HARRISON, GEORGE H. McFADDEN, 
LINCOLN GODFREY, LEVI L. RUB, EDW. T. STOTESBURY, 
JOHN H. CONVERSE, GEORGE H. FRAZIER, JAMES F. HOPE. 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 








Pbiladelpbia, Pa. : Baltimore, Mo. 


GIRARD TRUST COMPANY MERCHANTS’ NATIONAL BANK: 


Statement at close of business Nov. 21, 1904. Statement at close of business Nov. 10, 1904. 














ASSETS. | RESOURCES. 
ee 
Due from banks and bankers..................--++ 6,264,3 ; # LOMB... 2... -ennee eens enneensnnenecnnsenenarcnenes $7,244,486 65 
ND SED adncnendcsddsdncscccceserccosennsess 16,741,509 24 | a 500,000 08 
IN coi ciccsiaisidileindinandadanihteambaniinds 9,334,068 82 | 
Investment securities..... ....... eacin - 12,355,353 65 | Stocks and securities............-sssescseeee-seeeee 1,912,875 08 
EDD dcncenimnwianunnnin fh GGA ER CNS 2 | B bh 69,860 31 
Miscellancous assets (ground rents).............. 12,300 ce | anking-house ...........0---0secneneeeonrronscnenee 369,509 3 
as | Exchanges for Clearing House................<.-+- 2,987 18 
: $38,630,796 64 | . . —= 
SOARSL STING. | RG TIGR BND cncenccocnsncceccvcsscsncsocscsscces 2,176,835 43 
Sarpine scene FESSieee es | «Cash and due from reserve agents..........-.00-- 2,086,163 53 
Undivided profits 1,475,018 10 | 
EE nteencccndcunncciiungadseonssmessanaceebies op eenee 54 $14,863,216 10 
| LIABILITIES. 
$38,630,796 64 
OFFICERS: I Bic cectncetnntcncccdssensenscssesicnnseens $1,500,000 00 
B. B. MORRIS, President, | Surplus and undivided profits...........-.....----- 883,038 96 
W.N. ELY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. ci lati 60,000 00 
CHAS. J, RHOADS, Sd V.-P. & Treas. EDWARD 8, PAGE, Secretary. 202+ Sagem ereaaaeremaael _— 
GEORGE H. STUART, 8d Asst. Treas. M.T. WRIGHT, Reat Estate Officer Deposits ...........n-nsnneee-naseneneeeneneeenencecnes 12,580,177 34 
WM. E AUMONT, Tr ° . 3 . » | 
U ust Officer. — TUCKER —— Solicitor. $14,863,216 10 
Acts as Brecutor, Admeunistrator, Trumnes, Assignee and Receiver, OFFICERS. 
FINANCIAL A@ENT FOR IN 4 
. phe. si = shag in oo erenguaaa | DOUGLAS H. THOMAS, President. WM. INGLE, Cashier. 
J, CLEVEI.AND WANDS, Asst. Cash. J, C. FENHAGEN, Asst. Cash. 
DEPOS'TARY UNDER PLANS OF REORGANIZATION. REGISTRAS anD 
TRANSFER AGENT | PROFITABLE BUSINESS SOLICITED. 
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Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


Statement at close of business Nov. 10, 1904, 
RESOURCES. 










Loans and discounts.............-c.scesccecscnscees $15,639,300 83 

Due from banks ..... 4,221,269 52 
Cash and reserve... .ccccccccccccccssccccsccnscccecs 6,236,587 71 
Exchanges for clearing house.......200..s00sse00- 1,632,698 60 
LIABILITIES. $27,729,866 66 
GORIIEE . ccccccscccscccess - $1,000,000 00 
Surplus and net profits 1,613,219 93 
Circulation ° 495,800 00 
Deposits ..........-...--.- -- 24,620,836 73 
$27,729,866 66 


OFFICERS: 
J. R. MCALLISTER, President. 


&.P. PASSMORE, Cashier. CHARLES V. THACKARA, Assistant Cashier 
Foreign Exchange Department, WILLIAM WRIGILIT, Manager. 


DIRECTORS: 
JAMES W. Eg WILLIAM H. JBNKS, 
WILLIAM H. BARNES, ‘EDWARD. B. SMITH, 


HENRY TATNALL, 
LEVI C. WEIR, 
HENRY C. FRICK. 
PAUL M. WARBURG, 
H. R. WINTHROP 
JOHN F. DRYDEN, 
J. BR. MCALLISTER, 


SAMUEL tr. BODINE, 
JAMES C. BROOKS, 
JOHN H. CONVERSE, 
THOMAS DeWITT CUYLER, 
JOSEPH G. DARLINGTON, 
GEORGE H. FRAZIER, 
WILLIAM F. HARRITY, 
FRANK K. HIPPLE, F. L. BAILY, 
JAMES H. HYDE, E. B. MORRIS. 


Commercial and Travelers’ Letters of Credit Issued. 











Pbiladelpbia, Pa. 


CORN EXCHANGE NATIONAL BANK 


CHESTNUT STREET, CORNER SECOND. 


Statement of condition Nov. 10, 1904, 


ASSETS. 
Loans, discounts and investments................ O11,322,432 67 
Due from banks... .......2.ccccccnscenccccccenccees 1,876,387 76 
Cash and reserve... ....0sccccneccecccccccnsenescces 5,383,785 ex 
$18,382,604 44 
LIABILITIES. 
Capital. .ccccocccccccccscccocs cccccvececocessocceseccs $500,000 oe 
Surplus and profits, net .... 2.2.2. cccnneccesccnccees 877,311 gt 
Circulation... 2.2. seccnececenecenccccncnesceccescees 486,300 00 
BDOPSRING... cccncccecccccocnsscceceesucs consesessocecess 16,528,992 53 
$18,382,604 44 


CHAS. 8, CALWELL, Cashier, 


BENJAMIN GITHENS, President. 
M. N. WILLITS JR., Ass’t Cashier. 


WILLIAM W. SUPPLEE, Vice-Pres. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV, 10, 1904. 


RESOURCES. LIABILITIES, 

LOANS AND INVESTMENTS. ...........00ceeeeceeees $24,367,696 16 | CAPITAL STOCK ............--2cceeeeeceneeeceeeacccenes $2,000,000 00 
SE DU TI occa cdincctcccccccnnsscsconessnscccscs 3,867,309 69 | SURPLUS AND NET PROFITS..............--cces--0- 2,761,466 51 
EXCHANGES FOR CLEARING HOUSE............... LSOR GUE OF | CORCUE MRI icvns cccsnccccccsscscsccccscncccsscsssces 1,493,300 00 
CE Fe Go iiidiecctctctsnsccacsnccnsssscsiocs 6.587,906 41 | DIBPORETSE .ncocccccccccccccccccscscoscscnscnscce eveceeeees 30,430,498 72 
sentation t ishihecaniecesniasbtid 

aabitibaeaccained ibiicmaicnsinnnaaiicininnddamniia $36,685,266 23 | CD iscittsicicsnrccicictesaniasiibiidnsisahiiiaal $36,685,266 23 

OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b VicE-PRresiDENT. 


Accounts of Banks, Bankers, 


Corporations, 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CASHIER. 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 





 Saeae. md. 








" pittsburgb, Pa. 





FARMERS AND meen Mciton Navional Baek 
NATIONAL BANK 


Statement at close of business Nov. 10, 1904, 














E RESOURCES. 
OF BALTIMOR EeOROS cccccccnsacccosccnsccesccsnscasasscoccscocesees $16,954,527 45 
P os United States bonds. .........ccccccccncccccsseceee 2,050,000 00 
SEIN SOA Cash and due from banks...........ce--eseceeeeee- 7,324,338 98 
N. E. CORNER CHARLES AND SARATOGA STREETS. OE TOR A ee PIS See $26,328, 866 43 
LIABILITIES. 
CAPITAL, . 4 a ss “4 $650,000 Gated GOO Bicccccccas ccccecesaccsossscceccsscsseses $2,000,000 00 
SURPLUS, - - - - 325,000 Surplus and undivided profits................-.--- 881,109 85 
UNDIVIDED PROFITS, net, = 8,000 Cirewlating ROCER.ccesc cccccccocecs cccsscccccccccces 1,450,000 c@ 
DODO GIS craccccdscccscnseccconccscccssesnsenescesoocs 21,654,405 58 
UW. ©. Dems QSOGURE .. cccccecccccccscsccnscessencecnss 200,000 60 
OFFICERS Unearned discounts .......ccceccccsceccnnceccsccces 128,288 66 
@HAS. T. CRANE, President. CARTER G. OSBURN, Cashier. Reserved for taxes.........-++sseceereoeee sees scone 15,062 34 
WM. P. HARVEY, Vice Pres’t. J. E. MARSHALL, Asst, Cashier, DO ocecensevemecanennramaninnccnseroaienenel $26.328.806 48 
OFFICEBS 
. 7 ' ANDREW W. MELLON, Presidens. 
EXCELLENT FACILITIES FOR COLLECTIONS. RICHARD B, MELLON, VicePres. A. ©. KNOX, Vieo-Pr 
WALTER 8. MITCHELL, Cashier, B. W. LEWIS, Assistant Cashier, 
Correspendence Invited. A. W. McELDOWNEY, Asst. Cashier H. 8. ZIMMERMAN, Aopet. Oashie’. 











Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) Nov. 10, 1904. 


RESOURCES. 
Loans and discounts.............0-seseescesececceess $3,509,329 46 
We Ge, BRR coccc ccnces sence: cccscssecceccsncceseoscs 406,475 00 
Other bonds and stocks............cccencccceccsces 416,663 80 
Real estate ...... ...ccccccccccccsccccccccccceccscces oe 75,600 oo 
Safe deposit vault, furniture and fixtures........ 31,056 45 
Five per cent redemption fund............-..---- 10,000 oo 
Cash and due from banks..............2.cceeee-ee- 1,775,933 99 
$6,224,158 70 
LIABILITIES. 
Capital stock... 2.22. cccenscencccncccncccnccenccces $500,000 00 
Surplus and undivided profits (met)...............- 393,827 39 
Civeulation. .ccccccccccccccccccccccccoccccecccescesese 198,400 00 
Deposits.......cccccccce cocccccccssecceccscccssescess 5,331,931 31 


$6,224,168 70 
OFFICERS: 


Oo, E. CURRIER, President. H, R, BLOODWORTH, Cashier. 
HUGH T. INMAN, Vice-President. 
A. E. THORNTON, Vice-President. JAMES 8S, FLOYD, Asst. Cashier. 
DIRECTORS: 
A. E. THORNTON, 
H. T. INMAN, F. E. BLOCK 8. M. INMAN, 
A. R. SWANN, ALFRED AUSTELL. 


OORRESPONDENOE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


Cc, E. CURRIER 





Charleston, S. C. 


THE PEOPLES NATIONAL BANK 


OF CHARLESTON. 


Capital, - - - $300,000 
Surplus and Undivided Profits, 175,000 


DEPOSITS: 
February, 1899..---+ececeseeee $818,000 
Pebruary, 1900........00-2---- 1,109,000 
February, 190% secccess-scecees 1,240,000 
February, 1902....ccc.ccccece 1,605,000 
Febiuary, 1903....<..00---200- 2,004,000 
POROUGGNs BOSE ccacscncescceses 2,037,000 


8, G. RHETT, President. 
E. H. SPARKMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier. 


TRANSACTS A GENERAL BANKING BUSINESS. 
| 


Collections Handled at Best Rates. 


JUOGE JOHN Wi BARR, 


Special inducements eiven for out of town accounts. 





knorville, Tenn, 


City National Bank =Knoxville 


Statement of condition Nov. 10, 1904. | 








RESOURCES. 
DGBRD concccvccsecccccccccnescencccscesesscesecocceses $1,743,875 24 | 
United States bonds...... 2.2.2... ceceescnncccescnns 370,000 oo 
NS OF) BRE cnucccceudsecnessesnesennssonsees 24,000 00 
BUGGIES . ccccccoccosscccccescesceesccoscensccescsce 14,695 36 | 
Stocks and real estate owned.................---- 40,200 00 | 
Paretiare Nd BatwrSS. coccccccccvcccccccccccecccccs 10,400 00 | 
Cash: 
With reserve agents.............. $391,098 71 | 
With other banks.................. 253,333 1% 
Gh GHP WED ccnccnccomsnnssenncene 208,548 66 852,980 48 
LIABILITIES. S8.006.862 68 
CED ME Mncccancccntenncsmcancessessnbsceessons $300,000 oc 
ey Se BI BR nicccncadheccccediansitaawe 229,109 17 
GRU ORR GURIRRIEINE, cocccenesuescesceccesccusesse 270,000 oo 
DeOPSSlES cccccccccaccccccccsccccccceccccscs e<e+ 2,233,326 91 
Re-GISCOUBLS cccccccccccccccceccccccccccscceccccecces 23,625 co 
$3,066,061 08 


WILLIAM 8. SHIELDS, President. 
WM. T. MARFIELD, Cashier. 
R. E. MOONEY, Asst, Cashier. 
United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK. 











GEORGE R. DONOVAN, Asst. Cashier | 


| J.M ATHERTON, Vice-President. 
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Macon, Ga. 


THE EXCHANGE BANK. 
OF MACCN, GA. 


Organized 1870. 
$500,000 
130,000 


Capital, - - - - - - - 
Surplus and Profits, - - - 


OFFICKEKS: 
J. W. CABANISS, President. 





Cc. M. ORR, Cashier. W.H. BURDICK, Asst. Cashier. 
DIRECTORS: 
| J. W. Cabaniss, Pres., J. H. Williams, A. L. Adams, 
A. D. Schofield, H. J. Lamar, Ss. S. Dunlap, 
N. B. Corbin, W. D. Lamar, Mallory H. Taylor, 
Sam Mayer, W. R. Rogers. T. C. Burke. 


| sanaaiten 
| 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates, 





— 
| Louisville, hy. 
| 


NATIONAL BANK OF KENTUCKY 
OF LOUISVILLE, KY 


STATE, - 1834 


CROMEEEO 1 NATIONAL, 1900 


CAPITAL ° $1,645,000 00. 
SURPLUS, - - - $1,000,000 00. 
OFFICERS: 


EK. W. HAYS, Cashier 
D, W.GRAY, Assistan§ ashier, 
T J. WOOD Assistant Cashier. 


OSCAR FENLEY, President, 


DIRECTORS: 
JOHN 8TITES, 
HOWARD M, GRISWOLD 
HENRY W, BARRET, 
8. ZORN 
ALEX, P, HUMPHREY, 
O8CAR FENLEY. 


GO. W, MORRIS, 
JOHNiM ATHERTON, 
Cc. C..MENGEL, 

W. W. HITH, 





Hew Orleans, La. 


HIBERNIA BANK & TRUST CO. 


Statement at close of business Dec. 31, 1904. 





RESOURCES. 
GIES. «. ctieaccneensccccasensces cesses $9,776,861 52 
Cash on hand and with banks..................... 5,635,143 57 
DWeWSS OBS COSSRG.ccccccccccccccccccccscccccccccccecs 524,671 28 
Bank building and other real estate.............. 1,335,186 78 
$17,261,863 15 

LIABILITIES. 
TIE cenccncesscncnnsesdtsenescsesecase<eceescccnscs $1,000,000 00 
Surplus and undivided profits ....................- 2,180,457 35 
Semi-annual Dividend, £236 %. ccc. 22. cecnne seccce 125,000 00 
DOO GIED sc csccc ccctcncnscnssscscesacacscsenesese<ccoe 13,946,405 8@ 
$17,261,863 16 


OFFICERS: 
JNO. J. GANNON, President. GEO. FERRIER, Asst. Cashier. 
@. R. WESTFELDT, Vice President. P.L.GIRAULT., Asst. Cashier. 
gs. W. CASTLES, Vice-President. L. M. POOL, Asst. Cashier. 
CHAS. PALFREY. Cashier. WYATT H. INGRAM Jr.. Trust Officer. 
8. CHALARON, Menager Foreign Exchange Department. 
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Rasbville, Tenn, 
THE 


AMERICAN NATIONAL BANK 


Nov. 25, 1902. Mar. 25, 1904. 
$1,090,000 00 $1,000,000 00 
1,000,000 00 1,000,000 00 
50,000 00 140,000 00 
$2,050,000 00 $2,140,000 00 


Comparative Statement 
Se oa 8-6 *% 3 
Shareholders’ Liability, . 
Surplus and Undivided Profits, 


Security to De zositors, . . 











: | 
During the year 1908 we paid $40,000 in dividends and | 
added to surplus and undivided profits $75,000. | 


| 
| This bank furnishes the greatest security to depositors of 
| any bank in Tennessee. All accounts solicited. 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
G. M. Neely, Leslie Cheek, Byrd Douglas, Overton Lea, 
Robt. J. Lyles, Horatio Berry, Jno.B.Ransom, Norman Kirkman, 
A. H. Robinson, Thos.L.Herbert, R. W. Turner, W. W. Berry, 

N. P. LeSueur. 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice President. 
J. T. HOWELL, Cashier. G W PYLE, Assistant Cashier. 


THE FOURTH NATIONAL BANK 


NASHVILLE TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 490,000 oo 
Deposits, - - - - 3,600,000 00 


Accuracy, Courtesy, Promptness and Fair Rates are Car- 
dinal Points in Banking. We solicit your business with 
assurances of our ability to offer that Attractive Combina- 
tion. This Bank has larger Surplus and Profits than all 
other banks in Nashville combined. 








ae, we, 
THE MERCHANTS’ AND PLANTERS’- 
FaRLEY NATIONAL BANK, 


Statement at close of business Nov. 10, 1904, 





RESOURCES. 
Loans and discounts............ opneneeenaiedbiin sith $1,617,497 10 
SP. B, BemGS OE SOSMTIIOG.....caccccccosccscasccccess 398,065 co 
“Cash and demand exchange.................0.-00- 1,343,381 77 
SE TIE ons cn deka chiatacncdindedémemiendnae 13,500 00 
$3,371,443 87 
LIABILITIES. 
SN I pic ttcibecinidnacnnandhesemeannnnaacmine $500,000 00 
PED GRE BOE: PEGNND. occcncccccicsscsascssscaenss 234,554 02 
SWemtAtIN™ SULTORSH ..ccceccocses.cce. ve. cececceces 250,000 00 
ee eee stibneiele teenie aia dedi 2,386,889 85 


$3,371,443 87 
JOSEPH L. HALL, President. 
8. B. MARKS JR., Vice-President. LOUIS B. FARLEY, Cashier. 
M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. 


UNITED STATES DEPOSITARY. 








Collections on Montgomery and on Alabama and other Southern points 
especially solicited. 


Birmingbam, Ala. | 





OF BIRMINGHAM, ALA. 
Statement at close of business Nov. 10, 1904. 
RESOURCES. 
Loans and discounts..........2.ceeeeesensennececces 83,967,557 90 
Overdrasmts..cceccccccccccccccccce coccss cccccccccccocs 1,946 37 
U. 8. bonds and premiums ....... 2.2222 .ce-seeneens 570,00¢ 00 
Cee GNIS GE DO ccc cinttcsccccccnccccensescte 29,090 00 
Real estate—old bank building ............ sndiowes 56,000 oo 
Cash and due from banks, etc............0000-ee00- 2,744,119 11 
$7,367,723 38 
LIABILITIES. 
ee i ivcccncstnasssnccsescccsaescencssesecess $500,000 00 
I BON nda ctnccdvsinmiecsascénescasccias 262,864 69 
I iicctncddnddnnednccnsensvadctsnencbacnmaese 500,000 06 
Deposits— 
SmGvbRaal . coccccncscece ceecccascess $5,203,755 50 
BARB .cccccccccccccoccccces coccescess 851,103 19 
I Bi editstitcsatsinntsnns 590,000 00 6,104,858 69 | 


$7,367,723 38 | 

OFFICERS: | 

W. P. G. HARDING, President. 

J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. | 

W. W. CRAWFORD, Cashier. A. R. FORSYTH, Asst. Cashier. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
COLLECTIONS A SPECIALTY 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


CAPITAL, $150,000. SURPLUS, $150,000 
UNDIVIDED PROFITS, OVER $350,000 


J. W. WHITING, President. 
. B. DAVIS, Vice-President. 
JAS. W. LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile and 
alt Southern Points, 


WE REQUEST CORRESPONDENCE, 


Birmingbam, Ala, 


THE ALABAMA NATIONAL BANK 


BSIRMINGHAM, ALA. 


UNITED STATES DEPOSITARY. 


Capital, $200,000. 
Surplus and Profits, $50,000. 


OFFICERS: 
J. B. COBBS, President. 
H. H. MAYBERRY, Vice-President. 
W. A. PORTER, Cashier. 
Cc. M. WILLIAMSON, Ass’t Cashier. 


This Bank offers depositors every facility which their balances, 
business and responsibility warrant, 


Special! Facilities for making Birmingham Collections 
and at other Alabuma Polnis, 
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Houston, Teras. | Fort Wortb, Teras. 


SOUTH TEXAS NATIONAL BANK: ‘Fort Worth National Bank Cc 


OF HOUSTON, TEXAS. 
Report of condition Nov. 10, 1904. 








Statement of condition Nov. 10, 1904. RESC 
| RESOURCES. 
RESOURCES. | 
PELE eS ee ee $1,180,390 69 | EOOMS ONO CVRCETEIR. ccc ccacesncccocesecscccececces $1,692,636 64 
U. 8. 2 per cent bonds and premiums............. 126.353 28 | Banking house....... 300,000 00 
I 40,240 77 United States bonds................ en 200,600 ee 
Banking house, furniture and fixtures............ 73,357 59 | Premium on United States bonds............-...- 6,500 e@ 
I 32,341 40 | SI I GID. cnccccnccctnscccsnsccsecceccesess 1,306,480 8e 
Cash in vault,with other banks & U.S.Treasurer 900,357 06 $3,106,617 44 LIAE 
82,361,040 79 | LIABILITIES. 
LIABILITIES, SOOT P LOTR OT TT TTT $300,000 oe 
Capital stock ...... 2.2.2. ccceee senses ceeneeceeess sees $500,000 00 | OLS ATT LT 362,928 48 
Surplus fund ...........2.----.2--eeereneeeeenersnnees 100,000 00 | I atntibanidanonididdenaacemebehaniiamnennnes 200,000 ee 
Undivided profite—net..............-ccccccecseseess 206,166 96 | Deposits PES RR SO a ee ee ee a eT 2,242,688 96 
SOpOERCISD cccccccccncccccccccscccoccccccccecsceccoss 73,500 oo —_——_—— 
SG TE vacatincenbsnndiinniimanbiimnennnne 10,828 28 | $3,106,617 44 
WaPORNG cecccccvcececececcsccsccoccccssesceveseccocce 1,470,545 55 OFFICERS: 
$2,361,04079 | &. M. VAN ZANDT, President, 
OFFICERS : R, L. ELLISON, Vice-President, 
CHAS, DILLINGHAM, President. Hi. BRASHEAR, Ist Vice-President _ N. HARDING, Cashier, 
O. T. HOLT, 24 Vice-President. H, F. MACGREGOR, 84 Vice-Pres. . 
J. BE. MCASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. Ke C. BUSCMING, Aas’t Cashier. s 
ACCOUNTS SOLICITED. ALL PROFITABLE BUSINESS SOLICITED. 








HENRY HALL, President, 


DALLAS, TEXAS. 
THE 














Mobile, Ala. AMERICAN NATIONAL _ 
BANK OVE 
THE FIRST NATIONAL BON 
; ; OF THE CITY OF DALLAS, TEXAS. OTt 
BANK of Mobile—Capital, _ 
_ Capital, $200,000. Surplus, $300,000 
Surplus and Undivided Profits, — ; plus, 6908,008. oa 
’ - U. 8. DEPOSITORY. DUE 
$880,000. Invites Collections. 
J. B. WILSON, . . « PRESIDENT. 
ORGANIZED 1865. E. J. GANNON, . . . . CASHIER. 
CAF 
Special Facilities for the Handling of Collections en Dallas SUR 
and other Texas Points. UNE 
NAT 
Your Account is Especially Solicited. aa 
CHAS, D WILLOUGHBY, Cashier. 
K. H. 8H4 FFER, Asst. Cashier. 
D D it Nati 1 Bank 
UNION STOCK YARDS, CHICAGO 
CONDITION AT THE CLOSE OF BUSINESS NOV. 10, 1904. 
LOA 
RESOURCES, LIABILITIES, OVE 
ee $3,203,084 24 CAPITAL STOCK PAID IN...........2.-.-.ceeceeeeeeee $600,000 00 REA 
I iii ici, asians tbiliialabinandiaigens ee 1 ee ia nccniccacccccctcscdcaceccsssnsescsaseias 160,000 00 hen 
U. 8. BONDS TO SECURE CIRCULATION........... 60,00000 UNDIVIDED PROFITS..............-.---ceeeenccnnseees 110,396 60 DUE 
CASH AND DUE FROM BANKS.............-.20---0-- 2,646,184 71 NATIONAL BANK NOTES OUTSTANDING........ 49,300 00 CAS 
I FE DR ia sis stcetincntnccindcniscetin 4,131 33 
tists scheiepanininraniendigiasiscitiimncibabiiiaiedatieiias 4,986,610 18 
$6,900,338 01 $6,900,838 01 
OFFICERS: 
WILLIAM H, BRINTNALL, President. WILLIAM A. TILDEN, Cashier. 
EDWARD TILDEN, Vice-President. GEO. M. BENEDICT, Asst. Cashier. 





ACCOUNTS OF BANKS, CORPORATIONS, FIRMS AND INDIVIDUALS SOLICITED 
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Detroit, Mich. 


Commercial National Bank 


OF DETROIT. 
Statement at close of business Nov. 10, 1904, 








RESOURCES. 
Beane O26 GIsSOURtS .cccccccccccccccccscce cocnceses: $5,26¢,345 s 
ee . 41 
Furniture, fixtures and ‘safe deposit Vaults . 25,0°0 00 
United States bonds at par ............-...-- - 1,000,000 00 
Geer DOMES 2.06. . ccoccccceccscccccccoccccesescesooscs 98,781 25 
Premium on bonds. .........-.c.cecccrcccccccscecccs 69,000 00 
Due from other banks ............... $1,378,202 31 
GE cenas ccoccccnsacseseses cocccensene 748,410 17 2,126,612 48 
$8,579, 781 16 
LIABILITIES. 
Capital stock.......---...000-- etececccccccccecsocecsss $1,000,000 00 
Surplus .......cccccoccccccccescccccccscccce: ccccccceeses 500,000 00 
Undivided profits .......... oanseese condesececceuacese 59,742 25 
ND TP GEMEG. cn cdccacccccscaceoscesenmincases nas 15,623 96 
National bank notes outstanding ................- 825,000 00 
DOPOSIES. once cenccncnsccccesscennasnessccessossescence 6,179,4'495 


$8,579,781 16 
OFFICERS: 
MORRIS |. WILLIAMS, President. 
GEOR «+E HENDRIE, Vice-President. 
CHAS. L. PALMS, Vice-President. 
F. A. 8MITH, Cashier. 
H. H. SANGER, Asst. Cashier. 
W. A. MCWHINNEY, Asst. Cashier 
J. H,. HART, Auditor. 


Special Facilities for the Handling of Collections on Detroit 
and Other Michigan Points. 
Three Per Cent Paid on Certificates of Deposit. 





ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Nov. 10. 1904. 











RESOURCES. 
Loans and discounts............ .....+------- oo --Bq,0te, 191 99 
Real estate...... cc cccccccccccccsccccccccccess os 2,305 ¢9 
Bank building and fixtures. 370,008 oo 
Cash resources: 
Stocks and bonds..............e+.0------ $102,090 65 
Due from banks.........0..-eee--censeees 629,038 43 
U.S. Bonds...... -- 840,490 
U.S. Treasurer. ‘ «ss. 43,900 is 
GOED. ccccccccneee e--- $90,024 75 2 2,005,544 59 
$6,462,041 | 67 
LIABILITIES. 
CaMital StOGhe.c. ccccccccccescocceseccesscccccccosceseces $800,000 co 
Surplus and undivided profits (net)................--. 470,500 35 
SI idascnbustdnetuahsmionasenenetnaaneabacnsesness 800,008 00 
AGGIE. ccncecnsccnccsoscccasdccsavesascoessoacececcons 4,391,543 32 
$6,462,041 67 


OFFICERS: 
BARNETT, Presiden 
WILLARD BARNHART. Veotees. HARV VEY.J. HOLLISTER, Vice- Pres. 


CLAY H. HOLLISTER, Cashier. FRANK 8. COLEMAN, Asst. Cas>ier. 


DIRECTORS: 

JAMES M. BARNETT, WILLARD BARNHART, 
W.R SHELB BY. JOS. Li. MARTIN, 

WM. JUDSO E. G. STU DLEY, 

i J. HOLLISTER L. H. WITHEY, 

J.C. HOLT, GEO. C. PLERCE, 

CLAY H. HOLLISTER W. D. STEVENS, 
EDWARD LOWE, HENRY IDEMA: 








THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1904. 





RESOURCES. 
LOANS AND DISCOUNTS..-..sseeesseeeeeeonseneees $11,346,208 16 
OVERDRAPFTS -n2-------cecnnecnnscneneeerensee eoccense 7,198 67 
BONDS FOR CIRCULATION.....----00-e0eeeneeenes 50,000 00 
OTHER BONDS ON HAND..........-- Sianonienens 2,072,401 13 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 260,000 00 
CASH ON HAND.....0-2--00-seeeeeeeee $3,797,161 99 
CITY CHECKS ..ccccccccceseoccconrcees 333,897 62 
DUE FROM BANKS........-0ccseeceee+ 2,643,236 72 
OVE FROM U. S. TREASURER..-. 87,00000 6,811,295 23 
Te esccnsnnsnnncnenincternsnnininnnmatenet $20,637,093 08 
LIABILITIES. 
CAPITAL STOCK PAID IN.----eceeeceeneseeeenenes $1,000,000 00 
I PO erincttcccecctnencesmensennnene ssseee 1,000,000 00 
UNDIVIDED PROFITS.....00------cesecceseeseeereees $80,670 37 
NATIONAL BANK NOTES OUTSTANDING..... £0,000 00 
INDIVIDUAL PEPOSITS.....-....--815,674,852 83 
ID sneccnsacccsncceneosascnens 2,431,569 88 18,106,422 71 


FOU I cdccaccnsscccccssacssnnsconesencosnvsacnened needs 093 08 








This Bank is fully equipped to care for the accounts 
of Banks and Bankers, It respectfully solicits corres- 
pondence with those who contemplate making changes 


or opening new accounts, 


DIRECTORS. 


C. K. G. BILLINGS, J. R. WALSH, 
FRED. G. McNALLY, F. M. BLOUNT, 
WILLIAM BEST, JOHN M. SMYTH 


MAURICE ROSENFELD. 


OFFICERS. 


J. R WALSH, PRESIDENT. T. M. JACKSON, Cashier. 
F. M. BLOUNT, Vice-Pres. F. W. MCLEAN, Asst. CasHien. 
JOHN E. SHEA, Asst. CasH. 


ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF 


RESOURCES.' 
BRANES AMD DIMCOUNTS q.viccisiccicscccccccccscccace $21,128,162 42 
INTE css nccnchaudaiduuseoemadscsacddacmcsmecacs 470 44 
INNIS fis iscatdals cies Acociinanddavedanaieceacanes 85,966 36 
ce ne eee 500,000 09 
OTHER BONDS AND STOCKS..............-00--e0e-- 1,861,688 71 
DUE FROM U. S. TREASURER .............-es000 ica 68,100 00 
CASH AND DUE FROM OTHER BANKG............ 14,434,136 19 
PR hthiksntnescnkassbianbieningnoniiakumaabaasen $38,068,623 rel 
OFFICERS, 


JAMES H. ECKELS, President. 

JOSEPH T. TALBERT, Vice-Pres. and Cashier. 
DAVID VERNON, 2d Vice-President. 

N. R. LOSCH, Assistant Cashier. 

H. C. VERNON, Assistant Cashier. 

G. B. SMITH, Assistant Cashier. 

H. E. SMITH, Auditor. 


" M. KRELL, Manager Foreign Banking Department. 


BUSINESS NOV, 10, 1904, 


LIABILITIES, 
CAPITAL STOCK PAID I06. ccccccccsccecaccces-ccosse $2,000,000 00 
eo OPA TS ARDEP Oe 1,000,000 00 
WMDIVIDED PROFITS ..o...0...c.ccecccccccceccss ae 706,168 73 
NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
RE xa ciiucisardaninnnnidmscbaaadidnapisbanasenenes 33,862,364 38 
I acti cpssocincenancttcs oon ceascceestenncas $38,068,623 11 


DIRECTO %S, 
FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Letters of Credit Seoned, cootiee Drafts and Specie Bought and Sold. Postal Remittances 


and Cable 


ransters made to all parts of the world. 


| 
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The Fifth National Bank of Cincinnati 


Cincinnati, ObDio. 











Statement at Close of business Nou 10, 1904, 












Columbus, Wbio. DsBORD ccccccccececcee: easncascssncccecscescacssseosese $4,138,072 85 
U.S. bonds and premiums elias 597,280 16 
Seige Ss - 
The OHIO NATIONAL BANK Due from banks andU.S.Treasury...6gag.8os 7040778 
t SED cdntddééidsededdaemssennaninhotndnanss 589,865 37 1,539,762 07 
of Columbus, can do anything "$0.723.716 66 
: . ‘ LIABILITIES. 
in the banking line for you, IN ii itnk nianndannicdnmencinidll $600,000 00 
Surplus and profits ..................-- 454,401 55 $1,054,403 55 
and can do it as well as it Fund for new oquiptient 2.-wowwcccs. | “tecee8 90 
. Deposits: 
ought to be done. Columbus is Individual...... --92,55%,282 41 
Sea -. 2,381,640 15 
a reserve city; this bank there- | UG. boed acnsuat ...ssccos | 8840043 75 8000500 90 
fore has extensive and direct con- $6,722,716 66 
" Comparative Statement of Deposits. 
nections throughout the State. SOND, CIEE vicinirinnenienntiniainieanianenll $646,523 72 
SEPTEMBER 20, 1898------+++00+-e00e- -- --81,376,581 34 
SEPTEMBER 5, 1900 --------eeeenecnncceennsenne $2,757,185 96 
OHIO ITEMS A SPECIALTY SEPTEMBER 15, 1902 ----ceceneene-eeeeeees $3,628,669 54 
SEPTEMBER 6, 1904----ceceesenee-eoe- $5,079,865 85 
NOVEMBER 10, 1904..--...- “teeeeeee $5,232,366 31 


CHARLES A. HINSCH, President. 
| JAS. M. GLENN, Vice-President 





EDWARD SEITER Cashier. 
be MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst. Cashier. 








pw t& Ga 





Chicago, Tl. 


National Bank of the Republic ' 


CONDITION AT CLOSE OF BUSINESS, NOV. 10, 1904. 


RESOURCES, LIABILITIES, 





ia niiatiiinitsiccincsiaplsctpien geacamnegnibchibiniiap aint $11,661,120 34 | CAPITAL STOCK PAID IN..............2--20--+ $2,000,000 00 
UNITED STATES BONDS...............-.-.---- 207,000 00 | SURPLUS AND PROFITS (NET).............--. | 922,910 74 
UE TG iiss iiss sk ecinndeectanadvscceses 33,810 48 | CURRENCY IN CIRCULATION..............000- 99,997 60 
FURNITURE AND FIXTURES...............--- 2,500 00 | U.S. BOND ACCOUNT........... ‘uilibsaaaaibiesabi 50,000 00 
CASH AND EXCHANGE. ..................-.--- 6,538,843 07 | DUE DEPOSITORS............2..--.------- ee: 15,260.366 66 

ee $18,333.273 89 | eae REE CS $18,333,273 89 


OFFICERS: 
JOHN A, LYNCH, PRESIDENT. 
W. T. FENTON, Vice-PRESIDENT. R. M. MCKINNEY, Casuier. 
R. L. CRAMPTON, AssIsTANT CaSHIER. O. H SWAN, ASsisTANT CASHIER. 
THOMAS JANSEN, ASSISTANT CASHIER, 








Chicago, Il. 


The Continental National Bank 


OF CHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 10, 1904. 





RESOURCES. LIABILITIES, 
LOANS AND DISCOUNTS...$34,361,622 91 | CAPITAL STOCK PAID IN........2..--0.-0- $3,000,000 00 
STOCKS AND BONDS.......... 1,137,239 33 bBo scenes ccncevcesescconrennte -- 1,000,000 00 
———— $36,498,862 24 | UNDIVIDED PROFITS........2..00:..2---2: -- 400,246 27 

U. 8S. BONDS TO SECURE CIRCULATION.. 50,000 00 | CIRCULATION... ccccaneoecone ooeacencnc ooenee 48,900 00 
Pr Giccccncccncccccssacccccccceccancsnes 4,005 88 | DEPOSBITS.......ccccccccececcos ce eiddeavaan 61,359,302 81 
i I iaditintieinnncsaseswscneckensdens 11,636 66 
DUE FROM BANKS AND 

U. S. TREASURER......... $9,337,970 20 
i ieticvticidcdnnss- ccsasarcndinn 10,806,97410 20,243,944 30 

Total......... scabies ahisanileliidiodaeda $65,808,449 08 se ———_ 

OFFICERS: 


BENJAMIN S. MAYER, Assistant Cashier. 
W.G. SCHROEDER, Assistant Cashier. 
HERMAN WALDECK, Assistant Cast ier. 
JOHN McCARTRY, Assistant Cashier 


JOHN C, BLACK, President. 
GEORGE M. REYNOLDS, Vice-President. 
N. E. BARKER, Vice-Presidert 
IRA P, BOWEN, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 


Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Fauvcrable Terms 








a an ener ee ren se  * 
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38,072 85 
97,180 16 
97,844 73 
49,857 75 


39,761 07 


a 


32,716 56 


34,4038 55 
16,000 o¢ 
9,948 70 


2,366 31 
2,716 66 
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Chicago, tll. | 


THE | 


National Live Stock Bank 


OF CHICACO. 


Statement at close of business Nov. 10, 1904. 
ASSETS. 
NI, inkitsccsnisdcnnsaactidsnsnde $6,621,210 94 } 
SIT dcnicaccncépicnencassedcdans Uasasnbesseben 6475) 
Pai i Ian's cnisshiegiuiinhseidisi niin dedeaetheinaihibanse teas 50,000 00 | 
Other bonds..... . . stichbinestinatbnbacbrnea 85,000 00 
Cash and due from banks bisuedscencenne sensnepenoniia 3,867,670 84 | 
$10,623,046 68 | 
LIABILITIES. 
IIL inns occcccchamcshighhambonidicsecs demande $1,000,000 00 | 
SE dninichtinadscesedsasscavnacesscssseonseantaauan 750,000 00 | 
IN RIG i oicesinncnsactcsscncsnsccssansacaaas 555,107 64 | 
SN cikdtintdenadesmanntendetamnaneidtianatnenis 50,000 00 | 
IID 0 ktsctdsnctsiiusisnusestnsnaaniid 216 00 | 
TD dndsinndsdsinnediesasnctonissemnenibensines 8,268,622 89 


$10,623,946 63 


OFFICERS: 
G. A. RYTHER, Cashier. 
W. F. DOGGETT Asst. Cashier. 


DIRECTORS: 
JAMES H, ASHBY, 
LEVI B. DOUD, 
SAMUEL COZZENS, 


8 R. FLYNN, President. 
G. F. EMERY, Asst. Cashier. 


ROSWELL Z. HERRICK. 
8. R. FLYNN. 


JOHN A. SPOOR. 
ARTHURG. LEONARD, 
NELSON MORRIS, 








| ASSETS. 


| Continentai Nationa! Bank, Chicago 
| National Bank of Commerce, St. Louis. 


St. Louis, Ado. 


Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
Statement at the close of business Nov. 10, 1904. 











Loans and discounts................... aii -- $1,409,925 87 
U. 8. bonds to secure circulation 300,000 00 
U.S. bonds and other bonds and premium 307,582 75 
Real OBBREE ncoccccccccccccncecccccncseccecss 18,783 37 
Office furniture and fixtures .............. 5,000 Co 
Bawls WeIGIRE. .cccccvccccscncccscecscacccoce os 125,000 00 
Cash and due from banks.............ccccecccceeses 1,408,344 04 

$3,662,636 03 

LIABILITIES. 

CEDIEEL . cccccccocccs scnccccecseesosscoessc casas: cocces $300,c00 00 
Surplus and undivided profits .............0......- 131,937 63 
CUpGRNRIOE. cccncc cccdascvcccccoscee iol 3¢0,000 00 
Dividends unpaid 183 00 
Deposits. .2cccccccccccccccccccceccoes cocceccessescces 2,830,515 42 

$3,662,636 03 


OFFICERS: 


J. Cc. AINSWORTH, President. R. W. £CHMEER, Cashier. 
W. B. AYER, Vice-President. A. M. WRIGHT, Ass'‘t Cash, 


CORRESPONDENTS, 

National City Bauk, New York. First National Rank. Omaha. 

National Park Bank, New York. Northwestern Nat. Bk of mene olis, 
Merchants’ National Bank, Boston. First National Bank, Deny 

Corn Exchange National Bk, Chicago. ; The Nevada Nat. Bank, san "Francisco. 

Union Trust Co., San Francisco. 

Crocker- Woolworth Nat. Bk, San Fran. 
National Bk of Commerce, Kan. City. | Farmers’& Merch. Nat.Bk,Los Angeles. 


Make a specialty of handling collections on Orc gon, Washirgtor, 
Idaho, Montana and Utah, 


Drafts issued direct on ali the principal cities of Europe and the Orient. 














MERCANTILE TRUST COMPANY. 


(Member St. Louis Clearing House Association.) 
STATEMENT AT THE CLOSE OF BUSINESS NOV. 30, 1904. 











RESOURCES. LIABILITIES, 
SONI siinicaanistninsicnciectsanniatstecseiabhabhadanen $14,927,476 82 | CAPITAL STOCK—FULL PAID ...........20000--0+-0-- $3,000,000 00 
BNE AMD BTGCIR . ooc cenenicccnnscasconcevassccacssss 4,016,489 82 | SURPLUS AND UNDIVIDED PROFITS .............. 6,708,946 60 
I I ocd hed csedncsnsbacsvaceradswenamenies 300 00 | UNPAID DIVIDENDS.......-..- 20000 ceeeeeneneeenenee 415 60 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. _650,00000 | RESERVED FORINTEREST&CONTINGENTFUND _ 126,701 74 
SAFETY DEPOSIT VAULTS.. ............-0++ Ssenecese 160,000 00 | RESERVED FOR EXTRA XMAS 4% DIV. FOR 1904 — 120,000 00 
CASH IN VAULTS AND DEPOSITORIES ............ 7,001,343 25 | DEPOSITS .......2-000cceeneccessncecnccccccscecscesenees 16,700 545 55 
$26,655,609 39 | $26,655,609 39 
OFFICERS: 
PESTUS J. WADE. ......cccccccccccccccscccces President. 


CORWIN H. SPENCER, Vice-President. WILLIAM MAF 

LORENZO E. ANDERSON, Vice-President. 

GEORGE W. WILSON, Vice-Pres. & Treasurer. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. 


JOHN H. KRUSE, Asst. Treasurer. 
EDWARD BUDER, Asst. Treasurer. 


C. H. McMILLAN, Secretary. 

B. MOBERLY, Asst. Secretary. 
ACOB KLEIN, Counsel. 
AMEDEE V. REYBURN, Managers Safe Deposit Dept. 
GEO. SCHUCKHER, Manager Foreign Exchange Department. 


FITT, Asst. Treasurer. 


MRS. R. GRAHAM FROST, Manager Woman's Department. 


DIRECTORS: 
Lorenzo E. penenen, Gustav Cramer, R. C. Kerens, George D. Marknam, oseph Sete elhalter, 
ames W. ° L. D. Dozier, W.J Kinsella, Dan C. Nugent, ohn 8.8 ifvan, 
aul oan David Eiseman, Emerson McMillin, B. Schnurmacher, estus J. ‘Wade 
ames G. Butler, Cc. F. Gauss, Cc. H. McMillan, Harry Scullin, b alker, 
ames Campbell, Henry Griesedieck Jr., William Mafftt, Corwin H. Spencer, George’ Ww. Wilson. 


Excellent facilities for Collections on all parts of the Country. 


CAREFULLY SELECTED LIST OF INVESTME 





NT BONDS FURNISHED ON APPLICATION, | 





Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINESS NOV. 10, 1904, 


RESOURCES, { LIABILITIES, 

LOANS AND DISCOUNTS...............--------eeneeee $6,117,911 98 | CAPITAL STOCK ...... 12.20. ceeneecnenenreenneceneceneee $1,000,000 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | SURPLUS... ...... 202220. c eee e nce ene e cee ne cee eeenenrenee 1,067,770 66 
STOCKS, BONDS AND SECURITIES................- 6,366,196 06 | CIRCULATION .... 2.2... een n eee nn ceneeeeneeeeceeee rae 999,997 60 
SEE, BEAT cccncncccccnccnccscscsccscnacecsscocasess 101,931 74 | DEPOSITS....... 2000. ccccecennnnceenccceencecee «---» «© 19,820,643 36 
DUE FROM BANKS ..........200.222-202-ceccneenecceneee 6,292,491 81 
GRE Cll AMD. ... ccccccccncccasssoscccecessccecconsssc 2,610,780 94 

$22,888,311 62 | $22,888,311 62 

OFFICERS: 


D. H. MOFPAT, President. 
W. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President. 


F. G. MOFFAT, Cashier, 
W. C. THOMAS, Assistant Cashier. 
Cc. 8. HAUGHWOUT, Assistant Cashier. 


DIRECTORS 


D. H. MOFFAT, W. 8. CHEESMAN 
c. 8. HAUGHWOUT, 
JAMES H. HYDE, New York, 


J. A. McCLURG, 
WwW. C. THOMAS, 


L. H. EICHOLTZ, 
THOMAS KEELY, 
GEORGE F. BAKER, New York. 


F. G. MOFFAT, 


WE FURNISH BROWN BROTHERS & COMPANY, 


NEW YORK, FOREIGN LETTERS OF CREDIT. 





es kl Sate AR, ae 














St. FJosepb, Mo. 


THE NATIONAL BANK or STJOSEPH 


UNITED STATES DEPOSITORY. 
St.Josepu,Mo. 


ESTABLISHED 1878, 
ORGANIZED AS A NATIONAL BANK 1883, 


Return at close of business Nov. 10, 1904. 


18 


THE 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 


| Report of Condition Nov. 10, 1904, 





RESOURCES. 
RESOURCES. i ecccencescoscccecsocs $2,75°,755 58 
Be OD CIID ince ccnscntase. conscastnaces «- $2,133,385 57 Bonds and Real Estate ..........-.---0+ceereeere oo 29,353 04 
U. 8. bonds and securities ....................0s00- 246,700 o¢ | TR THE. ccrcccccccctnasencossesenbes-aascennens 125,000 ce 
Ee ay 25,000 co | SD SIL dncsccndansasemeamenned $860,730 40 
I GS SE ccctcsccccacccecccs a a Pe 5,999,436 49 | CO Be VR « cnncecsncucncnsnnscdsends 1,303,128 81 
ee eee Waemend LOGSS.ccccccccscccsces ooseces 2,459,750 00 4,614,609 21 
SE ee eS Se «--- $4,136,602 06 eo eee 
LIABILITIES. $7,519,617 77 
ey I, inci iintiimnciseeneesienaiaees $100,000 o¢ LIABILITIES. 
Surplus and undivided profits.................-.-.- 213,540 29 Capital Stock, Full Paid............--.000--0s00--++ $500,000 of 
National bank notes outstanding.................. 100,000 00 tc ¢° ee econ $ otewes 26 FORTS 96 
Deposits...............+ ecseocecccese iannecdincnitie 22,961 ere meer recesssneases <akinanis ¥97%417 05 
Bae cl 44 Deposits, Individual ....... evess coce 41552,4309 84 6,317,136 03 
 castinicdasiedndiniinianssunininniniinninane $4,136,502 06 


L, C. BURNES, President. 


HUSTON WYETH, 
JAS. N. BURNKS, | Vice-President. 


&. D. MCALLISTER. Cashier 


Mere than usual facilities ter Ceilections threugheut Kansas, | 


Nebraska, lowa and Northwest Missouri 


$7,619,617 77 
| Accou: ts and Collections solicited on paying basis only. 


OFFICERS: 
WALKER HILL, President. EPHRON CATLIN, Vice-President. 
L. A. BATTAILE, Cashter. EMISON @HANSLOR, Ass’t Cashier. 














St, Louis, Mo. 
Mississipp! VALLEY Trust COMPANY 


Report 


RESOURCES 
Loans and discounts 





- $9,%91,395 46 | Capital stock. 


of condition Nov, 30, 1904 


LIABILITIES 
- $3,000 coe ne 








Bonds and stocks 7,642,223 06 | Surplus 3,500,008 e0 
495,461 00 b oe pr - 1,819,390 85 
eceeseccce - 16,136,245 63 
4,018,592 38 50,986 75 
259 06 
Safety deposit vaults ...... 72,000 00 
Cash and cash items ....... 2,956.954 69 
All other resources ........ 29.728 78 
$24,506,623 23 $24,606,623 23 
OFFICERS 


JU 


LIUS 8 WALSH, President 


BRECKINRIDGE JONES, V.-Pres. &Counsel FREDERICK VIERLING, Trust Officer 


JOHN D. DAVIB, Vice-Pres. 


SAMUEL B HOFFMAN, V -Pres. 


JAMBS E. BROCK, 


HUGH R. LYLE, Asst. Secretary 


HENRY C. IBBOTSON, Asst. 


JAMES E. BROCK AUGUSTE 
MURRAY CARLETON DAVID R. 


CHARLES CLARK AUGUST GHHNER WwM. F. NOLKER 
GEO. H. GODDARD WM.D.ORTHWEIN JULIUS 8. WALSH 


JOHN D. DAVIS 


H, 1. DRUMMOND 8. E. HOFFMAN 


St. Fosepb, Mo. 
JouN 8. LEMON, President. 


MILTON TOOTLE JR., } Vice-P dents, 


@nanau G. Lacy, 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


H. 8. AMES, Asst. Trust Officer 

W. G. LACKEY, Asst. Trust Officer 

W. DAVIESS PITTMAN, Bond Officer 
EUGENE H. BENOIST, Real Estate Officer 
Sec. WM. Moc. MARTIN, Safe Deposit Office: 


DIRECTORS : 


B. EWING CHAS. H. HUTTIG J. RAMSBY Jz. 
FRANCIS BRECKINR’GE JONES MOSES RUMSBY 
ROBT H. STOCKTON 


H. CLAY PIERCE ROLLA WHLLS 


Salt Dake City, Utab. 


rimnsnone |Walker Brothers Bankers. 
The Tootle-Lemon National Bank 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business Nov. 10, 1904. 








: RESOURCES, 
Statement at close of business Nov. 10, 1904. Saamnand Miheeete. «.. -.. soos ccs... $746,676 58 
“ESOURCES. Stocks and Securities...............-......0 ppoeeeee 235,74973 
Dele lh CURRAN ois ccccacnsscensnacneosssseae $2,035,267 47 ST NINE sndcncdncnncnsnnsennnnehioisesetnkessnenie 35,000 00 
SS EE ey 196,000 00 Ag gate Fixtures and Vaults.................... 14,075 00 
Premium on U. S. bonds........-..-----++++-+-+---- 7,517 50 »S. Bonds .....---0. een. - eeenerenee ".$100,000 00 
RR. Bonds.... «+. 150,080 00 
Furniture and fixtures ..............--+------+-++- 12,008 00 Due from bank I. 256,720 74 
Government and municipal bonds. $305, 387 45 SE ic cccdunccccntdarsencesaces 372,015 55 678,726 29 
Cash and sight exchange.........-. 1,494,508 04 1,799,495 49 “$i.710.887 60 710.887 60 
ith U. 8.T - ; 
—— cent redemption fund with U reas r ated LIABILITIES 1,710, 
ile ee ee eee oi Capital... s-ccsenneseeersee:ceeseeee--ecensceees $200,000 08 
EEE OTT OEE MEIN 25,000 0@ 
LiABILITIES. 84, 060,080 46 ST ONIN 65s ccnssdndinksnkesbandidannns sac 26,066 55 
I I NI i cacisiian caniecsitnnicaih $200,000 00 Deposits............. (eee eeemaneeeeenceereeecenerenes _ 3945951 61 05 
Surplus and undivided profits ...............---+-- 51,964 97 $1,710,227 60 
Circulation .......0--.eeeeecneene eens eneene snes eeenes po gr co | DEPOSITS JANUARY 21, 1903, $1,006,605 75. 
jiéedendbenhetbeseteebennemenians ,652 I 
CURES Capeee.. ee DEPOSITS NOVEMBER 10, 1904, $1,459,161 05. 
$4,069,080 46 


A.vcounts ef Banks, Bankers and Individuals Received upen 


Equitable Torms. 
er ~~ INVITED. 
DIRECTORS: 
JOHN 8. LEMON, GRAHAM G. LACY 


MILTON TOOTLS Jr. W.T. VAN BRUNT 
KATE M. TOOTLE. 








Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


M. H. WALKER, President. 


EIR, Vice-President. E. O. HOWARD, Asst. Oashi 
Ee a YARNSW ORTH, Cashier. JOHN H. WALKER, Asst. Cashier. 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA’ 


AT MINNEAPOLIS. 













Statement at close of business Nov. 10, 1904, 
RESOURCES. 
Loans and discounts........ w=. $8,241,976 41 
i deaeeenned eessooncaces 37,613 56 
U. 8. and other bonds, stocks and securities..... 163,496 89 
| Ome scitatipssWesbdiea ceca eae ait 98,943 78 | 
Cash and due from banks................-.---.---- 3,532,355 123 | 
312, 061,685 77 
LIABILITIES. 
Ee OEE Biiicatasesdnascocsa eecccccescees $1,000,000 08 | 
Surplus and undivided profits..................... 549,713 54. 
SIO icndtascniaseniiancnadsenin eecccece eoccecccece 20,5018, 874 a3 | 





$12,061,585 77 | 


Eellections on the entire Northwest handled carefully, promptly 
and remitted for on date ef payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President. 
B. F. MEARKLE, Vice-President. J. 8S. POMEROY, Cashier. 
*RED. SPAFFORD, Asst. Cavhier. 


Minneapolis, Minn. 


ORGANIZED 1872, 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 
Capital, + - $1,000,000 
Surplus, - . - 600,000 


"OFFICERS. 
WM. H. DUNWOODY, President, JOSEPH CHAPMAN JR., Cashier. 
M B. KOON, Vice-President. F. E. HOLTON, Asst. Cashier. | 
E. W. DECKER, Vice-President. CHAS. W. FARWELL, Asst. Cashier 


DIRECTORS. | 
sagms 6. Ym President Washburn W. G. RTHUP prarttent North 
Crosby C Sta Woolen Mill C 
J. E. CARPENTER, yeetent Casper | GEORGE W. PEAVEY. Peavey Ele- | 
JOSEPH CHAPMAN JR JR. Cashi bei gr | 
memes. ORGE W. PORT vi - | 
Ez G CooRn. Secretary Minneapolis | a R leteks Woaaney — 
8. A. CULBERTSON, Capitalist. | - fe RASREG, Poeettens Snnesete 
EB. W. DECKER, Vice-President. A. T. RAND, President Minneapolts 
WM. H. DUNWOODY, President. | Gas Light Co. 
L. 8. GILLETTE, President Electric | JAMES W.RAY MOND, Ex-President. 
Steel oe Co. | GQEORGE W.VAN DUSEN, Van Dusen | 
T. B. JAN Pres. Janney, Semple, | Elevator System. | 
Hill ECO. YW wholesale Hardware. | C. D. VELIE, Vice-President Deere & 
M.B. KOON, Vice-President. Webber Co., Farm Machinery. | 
HENRY L. LITTLE, G en’! Mer. — 0.C.WYMAN, Pres. Wyman, Partridge 
bury-Wasbburn F!’r Mills &5.. & Co., Wholesale Dry Goods. | 
J.T. WYMAN, Smith ‘se isien, Sash. Doors and Blinds, | 
| 
| 


An average of over 8 per cent annual dividends paid to stock. | 
holders since organization in 1872. 
Dividends paid since organization, $2,250,000 00. 


Dulutb, Minn. 


The American ExchangeBank 


CF DULUTH, MINNESOTA. 
(Established 1879) 


Capital, - - $500,000 00 
Surplus (Earned), - 300,000 00 





| 
| 
| 
| 
| 
| 
| 


OFFICERS. 
HAMILTON M. PEYTON, President. JAMES C. HUNTER, Cashier. 
C. A. CONGDON, Vice-President. WM. G. LHEGARDT, Asst. Cashier. } 
ISAAC 8. MOORE, 2nd Asst. Cashier. | 


DIRECTORS. 


T. F. COLE, Pres. Oliver Mining Co. | A. GOWAN, a Pres. Gowan 
and Minnesota [ron Co Peyton Twohy C 
G, A. TOMLINSON, Vessel Owner. KENNETHC LARK. a Merchants 
ul. 


W. C. AGNEW, Manager Mahoning Naticnal Bank, St. Paul 
Mine. H. M. PEYTON, Peyton, Kimbal) & | 


C. A. DUNCAN, Duncan, Brewer & Barber, Lumber 
Co., Lumber. C. A. CONGDON, Billson & Congdon 


8.G., KNOX, Knox Lumber Co. J. D. ENSIGN, Judge District Court. 
JAMES C. HUNTER, Cashier. 


We Invite the Accounts and Collections of Banks, Bankers, Cc rpo a- 
tions, Firms and Individuals, 


Special Attention Given to Collections. 


| C, H. BIGELOW, Vice-President. 


WM. A. MILLER, Cashier. 


Saint Paul, Minn. 


THE MERCHANTS NATIONAL BANK 


OF SAINT PAUL, MINN. 
Statement at close of business Nov. 10, 1904, 













RESOURCES. 
Loans and discounts...............-. eecceeseseccncs $4,790,663 74 
WD. B. DemGe, GB POFccccccaccccccccsccccccecscecs eonce 700,000 00 
Other bonds and stocks ..................---+. mace 58,412 50 
Banking house ........ Senbsecesonsssasnencodaceeees ‘ 190,000 00 
Cash and due from banks......................-..-- 2,679,483 54 
$8,418,569 78 
LIABILITIES. 
Capital stock ................. Shtesddbedenssraeesocas $1,000,000 00 
DE dataninccnntnsvennachaesantasssinecnsapanends 300,000 oo 
Se GOD cas ccccctsccsscasasoons eosenecesce 63,626 53 
IT dhpktnansadsddmbiencunnmmnipemiidadminmeae 460,000 00 
WI coisas dcoccdudvocdseaucesGuanebocsnsaasaeenas 6,694,933 25 
$8,418,669 78 


OFFICERS: 
KENNETH CLARK, President. GEO. H. PRINCE, Cashier. 
H, W. PARKER, Asst. Cashier 


H. VAN VLECK, Asst. Cashier. 


DIRECTORS: 
CRAWFORD LIVINGSTON, GEO. H. PRINCB, 
KENNETH CLARK, D. R. NOYES, 
J. H. S9EINNER, BE. N. SAUNDERS, 
LOUIS W. HILL Vv. M. WATKINS, 


UNITED STATES DEPOSITORY. 


Minneapolis, Minn, 


THE FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Statement of condition Nov. 10, 1904. 


L, P, ORDWAY, 
F. B, KELLOGG, 
Cc. H. BIGELOW, 











ASSETS. 
Loans and discounts..........cc0--cnnseencennctenes $10,402,186 16 
United States bonds, at par............-. 0200-00 1,050,000 00 
Railroad and other bonds..... senezssace 301,380 oo 
Cash on hand and due from banks................. 4,359,626 a7 
$16,913,192 43 
LIABILITIES. 
MN mncntnienncccaccoetscoenaenesseneansn seennsees $2,000,000 00 
fore cos eecceccsescoese ° - 1,400,000 00 
Werdiwted GESRS cccccceccccccoscssescccccessosesess 67,920 46 
CERIN NIER cccccccccsasccscsce ecncccecconcscoccoccece 850,095 00 
United States bond ecccust... Semenned wecee 200,000 0@ 
IT cicdeccnsccaccescosccen nlicbiicndaiaialdacs kcimoneessiienie 11,395,376 97 97 


$16,913,192 48 
OFFICERS: 


J. B. GILFILLAN, President, F M. PRINCE, Vice-President. 
«. T. JAFFRAY, Cashier. D. MACKERCHAR, Asst. Cashier. 
ERNEST C. BROWN, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 





Saint Paul, Minn. 


THE First NaTIOoNAL BANK 


SAINT PAUL, MINN. 


U. 8. DEPOSITORY. 


Capital,- - - - = $1,000,000 00 
Surplus and Profits, 895,000 00 


OFFICERS. 
HENRY P. UPHAM, President. 
&. H. BAILEY, Vice-President. F. A. NIENHAUSER, Ass't Cashier. 
O. M. NELSON, Assistant Cashier. 


DIBRECTORS. 


E.N.SAUNDERS,' &.H. BAILEY, 
JAMES N. HILL, THEO, A. SCHULZE, 
GREENLEAF CLARK, F. P. SHEPARD, CHAS. W. GORDON, 
D. C. SHEPARD, E. H. CUTLER, T. L. SCHURMEIER 
H. E. THOMPSON, CHAS. W. AMES, W. A. MILLER. 


H. P. UPHAM, 
JAMES J. HILL, 


rad stangedinabeeaneant teoteartambene ae 
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Seattle, Wasb. 
STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK 


OF SEATTLE 
At the close of business Nov. 10, 1904. 


RESOURCES. 
Se OO GHSGOOMOG « ccccnsncccccccctscacccesoscss $2,201,706 76 
ED ieecencnesnntncens ueenentbaannsmedekenntc 556,400 00 
ND WO Rcicedcncccensactcenssacadaissensanians 103,861 79 
Steck demenntienenuniennenrseosensananssenecnnenie 377:447 81 
PIII... 5:0, sceeinsiennmeasedkichdaaiinkehmmae 386,638 73 
LIABILITIES. CRAERAS 68 
CONES GORGD.. . cocccsccccccussecscsesescccssesocssnse $100,000 00 
Baeshs, SSSR, C06... .cccceccosccscecces ee 445,611 02 
SNEED cennentuccsdcnaidddsndndddanddsnsesnacians 27,700 00 
BD dnncktnentnsdanneeaaieeeamenendinn 3,952,744 07 
$3,626,056 09 


OFFICERS: 
M. F. BACKUS, President. 
EK. 0. GRAVES, Vice-President 8. G. GRAVES, Assistant Cashier. 
R. 5S. WALKER, Cashier. LeROY M. BACKUS, Ass’t Cash. 


We make a specialty of collections in this State and vicinity, and 
remit’on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


Salt Lake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
Statement of Condition Nov. 10, 1904. 
RESOURCES. 
LONE .ccccc cocccccccess coccccceccccccccsccccccsccoccocs $3,086,177 70 
Wuemiture GS DetslOi ccs cccncsecsansssnssccssacesce 5,000 00 
Bonds and cash securities............ $260,800 00 


Cash on hand and due from banks... 2,960,596 39 


Total Cash resources.......scercecccscccccecessenccer 3,221,396 39 


$6,312,674 09 

LIABILITIES. 
CINE cacnnas cincceccconcsnccensasensec coccsenconaneene $250,000 00 
Undivided profits .............-.. « eecce sewccccccccoce 80,261 22 
Deposits... coos cecceccccncs coccoccsccccescocceccecs 5,982,312 87 
$6,312,674 09 


Facilities Unexceled for Making Collections 
Throughout the Rocky Mountain Region. 


BANK AND TRUST 





Tacoma, Wash, 


FIDELITY 7 RUs7.SOMPANY 


BANK, 


TACOMA, WASH. 


Statement of condition Nov. 10, 1904. 





RESOURCES. 
BOGGS GRE GIOSSOEED cecccccccccccccccesesccescocess $881,141 58 
Gre t WOES GRE GSGERS. ... .cccccceccece cescesccsesces 81,329 82 
ST SD i cccsdecaaneccns vihiididniciddenakiiieaamaae 29,008 92 
BEE EINE ncncacccendctcncdssdneuesscassscssctee 250,000 00 
ee EE Gs SE Rc ccncccncssccanescscncsess 834,435 15 
$2,075,916 47 
LIABILITIES. 
Capital paid in........... $300,000 00 
Undivided profits, net .. 63,975 93 
Dividends unpaid....... 186 00 
rr scaccosaenccosccccsocscccecccesese 1,712,653 54 
$2,075,916 47 
DEPOSITS. 
DOMED BO BOOS Wn. cccdccccccccscssdsccconsescsce $763,940 11 
EE Gs Sn dnecaddccccuanésonninaesdéeaeesas 1,045,174 68 
I Gy GOR ccc cccccsedséecctacetecsoossates 1,477,238 62 
I DE), BIG cccddce vencsccsccscccssscsscbae 1,712,653 54 


OFFICERS 


ARTHUR G. PRICHARD, Cashier. 
F.P. HASKELL Jr., Asstant Cashier 
GEORGE BROWNE, Secretary 


J.C AINSWORTH, President. 
JNO. 8. BAKER, Vice President. 
Pp. C. KAUFFMAN, 24 Vice Pres. 


Unexceled Facilities for Making Collections on the Pacific 
Northwest. 





San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
ORGANIZED 1870. U.S. DEPOSITARY. 


Condensed from Report to the Comptroller Nov. 10, 1904. 


RESOURCES. 
Loans and discounts... ..... 22.2... .cceee ses eensene $6,633,349 14 
United States 2 per cent Bonds..................-- 1,974,000 00 
Premiums on United States Bonds................ 30,000 00 
Other stocks and bends ......cccccccceccccccccscces 330,629 75 
Bamlsieng ROWS. ccccccccnccccncccccccoscosessoscescee: 300,000 00 
Bight GmOhAAGP. ccoccccccccccosccceces $1,795,831 29 
Cash .cccccccccccoccs concce cencecccosce 1,355,186 83 3,151,008 12 
$12,218,987 01 
LIABILITIES. 
Capital shee iccacccocncecccccccceccccccessesccsesess $1,500,000 00 
Surplus and undivided profits..................... 1,525,363 67 
GiremtetGeRe cocce cnccccccasesccecseccosccccssnccesess 1,475,200 00 
Deposits ........2.-------20ee woccecccccccscccccccccce 7,738,425 34 
$12,218,987 01 


OFFICERS: 

J K. MOFFITT. Cashier. 

Cc. K. MeciNTOS8H, Assistant Cashier. 
J. H. SKINNER, Assistant Cashier- 


8. G. MURPHY, President. 
JAMKS MOFFITT, Vice-President. 
JAMES K. LYNCH, Vice Presicent. 


Acceunts Invited trom banks, cerperations and Ind! viduals. 
Collections carefully attended to and promptly remitted. 


COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND 


CLINTON 


SOLYI. 


GILBERT, 


2 WALL STREET, NEW YORK 
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Fk. H. ROLLINS & SONS, 
BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI' 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE, 








THE FINANCIAL REVIEW, 


ANNUAL. 
1905 ISSUE. 


A Year Book ot Financial Information, 284 Pages. 
TO BE ISSUED FEBRUARY, 1905. 





CONTENTS: 


RETROSPECT OF THE YEAR 1904. BRITISH TRADE AND FINANCES IN 1904. 
LISTINGS OF NEW SECURITIES. | COUNTRY’S TRADE AND COMMERCE. 

BANK CLEARINGS AND SPECULATION. PRICES OF FOREIGN EXCHANGE. 

BUSINESS FAILURES IN UNITED STATES. | UNITED STATES DEBT AND SECURITIES. 
BANKING, FINANCE AND CURRENCY. PRICES OF STATE SECURITIES. 

CROPS AND OTHER CHIEF PRODUCTIONS. | RAILROADS AND THEIR SECURITIES, 

GOLD AND SILVER PRODUCTION, | RAILWAY & INDUSTRIAL SECTION (Jan. issue). 


Bound in Cloth, 82 OO. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, CORNER PEARL STREET, NEW YORK 





Copies may be had in [Chicago from P. BARTLETT, 513 Monadnock Building, or in Lendon from 
EDWARDS & SMITH, 1 Drapers’ Gardens, 
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F. J. LISMAN & CO. 


Investment Securities, 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 


Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





TELEPHONES: CABLE ADDRESS: 
2794 2795 BROAD. FARBRANG NEW YORK 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 





NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 


CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 oo 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
A iministrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 
Manages Real Estate and lends money on bond and mortgage. 
Acts as Agent for the transaction of any approved financial business, 


EDWIN 8S. MARSTON, President, 
ic. cee THOS, J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 


BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, S, 8. PALMER, 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
ROBERT F. BALLANTINE, ROBERT C. BOYD, JOHN L, RIKER, 

FRANKLIN D. LOCKE, E. R. HOLDEN, DANIEL S, LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

a. u, AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, HENRY H. ROGERS, ARCHIBALD D, RUSSELL, 

HUGH D. AUCHINCLOSS, EDWIN S, MARSTON, P, A. VALENTINE. 
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Mational Commercial Bank. 7 | Peoples Bank..............--- 13 
papayas | The First Nat.Bk.of Mobile 14 
» GA, 
Atianta National Bank...... 12) MONTGOMERY, ALA. 
BALTIMORE, MD. Mer.& Plant.-Farley Nat.Bk. 13 
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American National Bank .... 13 
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CHARLESTON, S. C. NEW YORK, N. Y. 
Peoples National Bank...... 12| Chemica! National Bank.... 4 
Citizens Central Nat. Bank. 4 
CHICAGO. ILL. + & —_ —~ y= Bank . 6 
Chicago National Bank..... 15 | Farmers’ Loan rust Co.. 22 
Commercial Nat.Bk.of chic. 1§ | Fourth National Bank....... 5 
Continental National Bank. 16) Gallatin National Bank ..... 4 
Bacieus! Deposit Nat. Bank. 14 | er ng 4 ——e — sceee ~ 
uitable Trust Co..... .... 67) Irvin ational Bank........ 7 
Nat. Bank of the Republic.. 16) Merchants’ National Bank.. 6 
National Live Stock Bank.. 17 | Nat'l Bank of Commerce.... 5 
Northern Trust Co. Bank... 67) Nat'l Bk.of North America. 6 
National City Bank of N.Y.. 6 
CINCINNATI, OHIO, National Park Bank ......... 5 
Fifth National Bank......... 16 | Oriental Bank................ 6 
ecuumeus. 80 Seaboard National Bank.... 7 
’ ° | 
Ohio National Bank ......... 16) NORFOLK, VA. 
DALLAS, TEXAS Norfolk National Bank 22... : 
” -* ss |, FM OFIOI“N NSTIONR! DADE..ncne 
American National Bank.... 14) as 
satiate | PATERSON, N. J. 
iret National i wal First National Bank......... 8 
PHILADELPHIA, PA. 
DETROIT, MICH. | Central National Bank...... 10 
Commercial National Bank. 15 Corn Exchange Nat.Bank.. 11 
State Savings Bank.......... 9| Farmers’ & Mech. Nat. Bk.. 10 
| Fourth Street National Bk. 8 
DULUTH, MINN. Franklin National Bank..... II 
American Exchange Bank... 19 | Girard National Bank....... Ir 
| Girard Trust Company...... 10 
FORT WORTH, TEX. | Philadelphia National Bk... 10 
Port Worth National Bank.. 14 errresunen, PA 
ons — poy MICH. | Mellon National Bank....... II 
ational Bank .......... | 
| PORTLAND, ORE. 
HARTFORD, CONN. | United States N LB k 
@tna National Bank ........ — a eee, EF 
eseniiicmen 8T. JOSEPH, MO, 
: . | National Bank of St.Joseph. 18 
South Texas National Bank. 14 | Tootle-Lemon NationalBk.. 18 
IND!ANAPOLIS, IND. ST. LOUIS, MO, 
Merchants’ National Bank... 9 American Exchan e Bank... 18 
JERSEY CITY, N. J. ercant e Trust Co.......... 17 
First National Bank......... 8 | Mississippi Valley TrustCo. 18 
SARs TEN, | senate 19 
City National Bank.......... sie The First National Bank... 19 
LOUISVILLE, KY. | 
Mational Bank of Kentucky. 12 SALT LAKE CITY, UTAH. 
McCornick & Co..........22.. 20 
ui oo GA. | Walker Brothers ............ 18 
xchange Bank .............. 
& a 8AN FRANCISCO, CAL, 
Steet Perry end wis. | The First National Bank.... 20 
n ree 9) 
SEATTLE, WASH, 
2 MINNEAPOLIS, MINN. Washington Nat. Bank ..... 20 
irat Nat. Bk. of Minneap... 19 | 
Northwestern National Bk. 35 } TACOMA, WASH. 
Security Bank of Minnesota. 19 | Fidelity Trust Co............ 20 
WILLIAM B. DANA COMPANY, PuB.isHers, 
P.WwE 8ST. CORNER OF Peart Sr. New YorK 





REVIEW OF DECEMBER. 


After many months of extreme buoyancy and very 
striklug advances in valaes, the upwar1 movemont on 
the Stock Exchange received somewhat of a check 
during December. The ostensible cause of the break 
was the attack on Amalgamated Copper and on prices 
generally made by a B )s‘oa operator; also the unfa- 
vorable construction placed on certain recommenda: 
tions contained in tha President’s Message, and which 
the aforesaid operator distcr.ed to promote hiseads, Tne 
real cause of the break was the fact that the speculation 
had become quite reckl esse—so much so that security 
values in many cases had been advanced wholly 
regardless of merit and that operators in numerous in- 
stances were carrying lines of stock wholly beyond 
their ability to take care of. In such circumstances 
a'l that was needed to precipitate a decline was some 
untoward occurrence or some skilfully directed blow. 
I; is to be noted, however, that the market quickly 
recovered from the shock and that confidence in the 
future of the situation and in the intrinsic worth of 
properties was at no time seriously disturbed. 

Considering the extent of the rise in prices which 
had been established, it must be deemed quite note- 
worthy that recovery was so rapid and that such a 
large portion of the advance was maintained. In this 
master of rising prices, the year 1904 will always stand 
as @ most remarkable one—!n sharp contrast to 
the great shrinkage in values which distinguished 
the year preceding. Barring occasional interrup- 
tions, the upward movement may be said to 
have been in progress from Miy to Dzucembar. 
Advances of 30, 40, 50, and in such a1 extreme case 
as the D-laware Lackawaia & Weatern of over 100, 
points have been the feature of the rise. U.S. S:eel 
Corporation shares were conspicuous leaders in the 
speculation, as it was natural they should be in view 
of the great improvement in that all-import- 
ant induetry, the iron and steel trade, which 
was one of the year’s most prominent chara>terie— 
tics. S:eel common advanced from 8% in May to 334 In 
December and the preferred from 614 to95$ The 
extensive compilations on subsequent pages snow the 
flactuations for every stock and bad daalt in oa the 
Stock Exchange during the year, but in order to far- 
nish a graphic indication of the couree of the market 
we present here the following table. It shows the 
ravge of prices for the twelve months in the case of 
all the more prominent stocks and also the opening 
prices in January and the closing prices in D acember. 
We have arranged the roads in groups according to 
their location or the character of their business. 
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RANGE OF LEADING STOCKS IN 1904. 





Open- | | Oloe- 
ing. Lowest. Highest. | ing. 








Trunk Lines— | 
Baltimore & Ohio.... 78 ry 727% Mar. 14 105% Dec. 30, 104% 
Boston & Albany... 244% 239% — 7, 254 Dee. 1 25 
Canada Southern... | 68 64 Age. 29| 72 Nov. 16 7 
=. _ Chic & St. L.. | 7 Deo, 1 


ly 
i ny. Cent. & Hudson; 119'4 112% Mar 12) 145% 28, 142 
N.Y.Chic. & St.Louis 261g 25 May 16 
Pennsylvania... --.| 118% 
. ast o« | 195 15 May 16 25 Nov. 1 

Ooal Roads— | 
Central New Jersey '60 154g Feb. 20 194% Nov. 11/190 
Del. Lack. & Western x264 2501g Feb. 23 359% Dec. 6): 
Delawere & an 1*5 149 Mar. 12 190% Dec 6 
Lehigh Valle 361g 32% Feb. 26 597, Dec. 2 f4% 
5 








N. Y. Ont. & Fost! n. 22144 1933 Mar. 14 4773 Oct. 2 4053 
OO eooes 454) 384 Mar. 14 2253 Dec. 79% 
West'v and Pacific— 
Canadian Pacific .. 118% 10919 Mar. 12 13°% Oct. 25) 133% 
Chicago & Alton 34% 33 Jan I1* 474 Nov 8) 42% 
Chic. Great Western 16% 12% June 8 214, Nov. 28) 22% 
Chic. Mil. & St. Paul 146%, 13748 Feb. 24 17753 Dew 1; 171% 
Chic. & North West'n, 168%; 161% Mar. 14 214% Dee. i/ 208 
Colorado & Southern) 15%) 13% June 1) 24% Nov. 15) 23% 
Denv. & tio Grande 20%; 18 Mar. 14 35% Nov. 14) 32% 
Great Nerthern pret... 177 .. 70 Mar. 17 242% Dee. 29) 240 
Tilinois Central .. .. 131% 245% Feb. 4 159 Dec. 5) 156% 
Minn. St. P. & S.S.M 5736) 35 Jan. 4 95 Oct. 59 90% 
Rock Islnd Co...... | 23%! 19% Mar. 11 37% Nov. 16) 36 
Southern Pac.Comp’s 49 4149 Mar. 14 68% Nov if] 64% 
Union Pacifle ...._. sO | Til Mar. 14 117 Nov 2? |113% 
Bouthwestern— | | 
Atch. Top. & San Fe 69%, 64 Feb. 24 89%, Nov. 26] 8753 
Mo. Kan. & Texas... 174| 145 Feb. 24 3435 Nov. | 32 | 
Missouri Pacific...... 93lq &7 Feb. 27; 111% Dee. 1| 107% 
St.L.&@S8.Fr,2dpi.. 41 | 3°%4Jan 6 72% Dee 30] °1% 
St. Louis Southwest. 14 | 9g June 1 2 6) 25% | 
Texas & Pacific 25% 20's June 7 38% Ne i 34% | 
| | 


Bouthern Roads— | | 
Chesapeake & Ohio | 3344) 
Louisville & Nashv 109% 101 Feb. 
Norfolk & Western... 58 53%, Mar. 12 80's Dee. 30] #0 


51 Nov. 1'] 48 


28% Mar. 
148% Dec. 3) 189% 


o~ 
- 


to 
ho 


Southern Ry.b...... 20%! 18% Feb. 23) 37% Dec. 5] 34% | 
Do pref.b 78% 779 Jan. 6 974 Dec. 5] 967%) 
Miscellaneous— } | | 
yy py rl 51%, 43% Feb & £&2% Dec. 1] 71 | 
Amer. Car & Found.. 20 144 July 4 | 


i] 35... Dee. 28] 34 


Amer. Cotton Oil. . 3775 Dec. 6] 37 


Amer. Smelt. & Rete! 496 46 Feb. 25 *2), Dec. 3] R14 
Amer. Sugar........ 12712 22% Mar. 7] 153 Nov. 17| 1424 
Anaconda Copper. 76% 1 Feb. 20 120%, Nov. ~1| i09 

Brook’n Rap. Trans. 52 3 Feb 2 “0% Nov. 1 6L\ 
Colorado Fuel & [ron 301g 251g Mar 1:| 58% Nov. 23| 46% 


General Electric... 170% ¢151 June 20) 15 4) Nov. 2:| 187 
Internatio: al Paper.| 11 10% May 26 255% Dec. 13) 22% 
Manhattan Elevated, 143%) 139% Mar. 12| 169%» Nov. 18/165 
Metropolitan Street | 124 104% Mar 14) 120% Oct. 21) 120% 





National Lead | 14% 141g Feb. 25) 6% Oct. 3] 24% 
Pacitic Mail 8S...... «Sly 4 Feb. 27; &5 Nov. 11] 44 
Peop!.Gas L&C ,Chic| | 97%) #2% Mar. 12) 112% Dec. 2/1065, 
Pressed Stee! Car. 30lg3 214 May 16) {4% Oct. 17] 39 
Repub. Iron & Steel 7h) 6 May 16) 184; Nov. 28] 16% 
38 | 3153 May 16 77% Nov. 1 71% 


Tenx. Coal Iron & Ry | 








8 
é 
U. 8. Leather........ 74| 6% May 27| 20% Dec. 9 
U. 8. Rubber. 114 101g Feb 6 34% Dee. 30) 33 
U.S. Steel Cory. ra’n| 1238 k% May 13 “31g Dec. 5) 30 
i) do pref | 57%! 5S May 13) 95% Dec 3) 92% 
Western Union Tel 86195 85 May 19, 94% Dec. 16) 93% 


7 Dollars pershare. 6 Voting trustee certificates stamped extended. 
Ex-di vidend and rights. 


The volume of business, too, was of large may 1 
tude. This isa true cven of the month of Decemo-r, 
notwithstanding that followlsg the drop in prices : 
that month a period of inactivity intervened. In '1 
table we vow give s comparison is furnished betw e 
1904 and the three yoars precodiag iu the mattercf. e¢ 
volume of the dealioge. We may state th.tthe n» 
active s'ocks ‘or he year were Unto» Pacific, |4 
790,408 ahora; Seel preferred, 15,837,361 sha +; 
Ams)goma ei Co;pes, 1,765,345 shares, and Penn 


vaniv, 13,126 006 shares. 
VOLUMB OF BUSINESS ON THE STOCK HXOHANGH. 
Month 0’ December 104, 1903 1902. iw 
Btock sales— 
Numoper of shares... 28,002,891 15,2°8,143 15,718,467 6,75: 9-5 


Par value........ .. (2,°°3,84",000 $1,427.727.650 $1,477,626,050 71,595,10: (0 
Bond sales (par value)— 








Rallroad & miso. bdse (116 245.5 0 #34,9886,C00 #61,557,0 '0 574,54 ..70 
Government bonds.. 48,000 32,300 100,650 26 B10 
State bonds ......... 4.0°2,0°0 20,000 151.000 las 
Total boud sales $120, 176,400 #64.738,300 #61 80',65° #4, O24 SK 
Jan, 1 to Dec. 31— | 
Stock sales— 
Number of shares 187,312,085 141,102,1°1 188,503,403 £63.044,450 | 


Par value... $17,303,637,520 §15,028,108,000 & 7788792 300 £28,449.0-s,405 | 
Bond sales (par value)— | 
Railroad & misc. bds 21,014,812,-00 $084.900,400 (879740.150 #094. 935 4) 
Government bonds., 681, 1s 1, ' 62,050 1,378,060 1,862.87 | 
Btate bonds........... 24,652,575 470,600 8,675,900 2.602 8 


Total bond saler... $1,010,146 425 $635.938.050 §834,803,100 $998.63u.37¢ | 





SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1904, 1908. 1908. 1901. 
Month of December...... 37,029,150 36,069,700 33,590,000 74.698 500 
January 1 to Dec. 81...... 627,879,500  653,646.350  685.304.200 869,516,075 


A prominent factor in the speculation on the Ex. 
cnange was of course the ease in money, which was one 
of the pronounced features of the year. Even ia De- 
cember, when there {s usually some tightnees in money 
owing to the preparations for the lst vf January in- 
terest and dividend disbursements, rates did rot get 
high, On the 8th, owlng to the unsettled 
condition of the stock market, call money 
on tho Exchange touched 5 per cent, but 
within a few days thers was a declina to 3 per 
cent, which remained the maximrm thereafter uutil 
the last business day on the Exchange (Dec. 30), when 
5 per cent was again temporarily reached. The full 
record for December by weeks {s as follows. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Dec. 2. Dee.9. Dec.16. Dec, 2%. Dec.3 
Stock Exchange—Range for week .. 2}¢-4 2 -5 2 Si Bh4-3 236-5 
Average fOr week .........cec0.seseee 346 3% 2% 2% 3 
At banks and trust companies.. Ss4-4 344 8 2% 2% 

Time Loans— 

Pe ci cdccncinscnassisands 4sas ee TG .cecce = conees © cece 
FRBEF GaP Ginc cccsccccasssccecesse: ceece0ce 334-4 8-4 344-834 3 -B 
Ninety days.........+.+ 334-4 Si 4 8-35 7 CB 


Four months 
Five months.. 
Six months.... 
Seven months, 
Jommerctal Paper— 
Double Names Choice—€0 to 90 days..4 -‘% 4%4-4% 4 -4% 4 -d5g 4 -dhg 
Single Names—Prime 4 to 6 months . 444 454 414-154 4 -449 @ -€% 1 -4 
Good 4to 6 months...56 -S3¢ 5 -55% 454 Sg 415(-T3G 456-5 


Fore!gn exchange duri:, D-cember maia‘alned the 
record for which the year was noteworthy. After 
some weakness in the early part of the month there 
was renewed strength, and larger or smaller shipmonts 
of gold occurred in every week. 





ACTUAL BRATES,—BANKERS’ AND COMMEROIAL BILLS. 
——Commerctal BAlls.—-- 

















———-——- Bankers’ Bills, —— On Documenta 
60 Day. Sight. Cable. Banks. for Payment’ 
Dec. nee 48375-8880 4 8455-8665 15695-8705 46380-8870 4829, 434% 
* 9........4 8370-8375 49645-8655 45690-8690 141-345-8355 499%q 1 74% 
” 8.... ...48370 &3-0 48645-8650 45°80 +69) 48345-83855 48254 -‘ 54 
, Bicvescat 48860 +370 48625-8635 4 9665-3675 48335-8345 4825, 484 
Coccasend 48376-8355 48635-8640 48675-8695 1498355 8365 482% | 84% 
- 7........4 8380-8385 486355640 44675-8685 49355-8365 482°; 34% 
= 8.... ...4°340 £350 45500-4625 45645-86672 4:83°0-8840 452% | 835g 
Rai 4 €340-£870 4 9625-3630 43665 8675 4 8330-8310 4-294 -4 84 
28... 4636°-€335 45655-5660 4SA75-86-0 1/3395 8345 4° 5g 454 
. 12... 4*4.5-8425 4 8680-8690 4573)-8740 48305-5405 163, | 2460 
SPs sosae 45425-8480 4 8635-SH90 45730-3735 49995-8405 ‘8314 4 8465 
+ Td. ccccess 48440 8450 457 -S710 45750-8760 4415 8420 18314 4 
eer 46445-455 £9720 8730 45740-8770 48415-8490 43, | 4M 
TD. cases 48465-2475 48720-8730 48765-8775 48435 8445 193% 1 4% 
17........4 8486-8495 48740-87560 48795-8705 45455-8465 4 8352-155 
. 10........49475-3485 487455750 18795 S795 45430-8140 1885, 9 “BH 
kien ..4 8475-848) 48730-8740 48775-8785 48:25-8135 4 835¢- 485 
@1........48460-8470 49715-8725 48760-8770 49420-8450 189% | 4% 
22....... 48480-3445 48715-8720 48760-8765 48420-8420 488% | 4% 
: 23...... 49460-9470 487 5 8720 48765-8775 49425-8435 483% 34% 
- 27....... 48470-8480 48720-8730 498795 8795 48455-8495 4 ~35,-485 
* 28... ....48475-8496 49720-8725 4879)-88 48460-8470 495% -486 
i” 20........46480-8486 48715-8725 45700-8705 46555-S465 423°, 4% 
” issisecd 48450-8490 48710-8720 48776-8785 48450-8460 489%; 1 74% 
. Whi caiccad 43:80-S490 48710-8720 48765-8775 45459-8icO 483, 84% 
POSTED KRATES—BANKEKS STERLING BILLS. 
| . {{ | 5 
Dec. HU te aus. Dema: Dec. |  iays | Derwate Dec, | & ys. | Demand, 
48136 |s 8736 1 [ss 0% (487% [|u5. |... re’ eae 
2, [484% lenis 14. 4 8456-85 [45756 ae S| ers 
l4 84g [4 BT 15. [4-44-85 |4 82% 7. 148546 1488 
a mee 8}... (.. |6 86 964g |4 5959-89 |} 22 14 5% 188 
|4 846 if $7-8756 17... |4 “Se8%49 [45736 84 [129.14 854g 483 
14 84g [AS77928 | esse Befeeeeeee + []8O. lo 8baG [688 
jESHiG A BTHNTIG ie. S5IG ja ss 31..../48554 [488 
* [1 8@sq | A S7-87G (20. [885g [4 8 
4 1484 [4 3734 Zi..|485@ = [4-8 mpenits44 48% 
>... | S@ Pts ¥2,.../4 DO [4 88 | igh | 4 56 488 
a See | eee 2. 14856 [483 Low |# $4 437 
12....(4 46 ie ears “a Se. pa Last '4*5\ [488 
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1901. 
Bushels, ™“ 
cc EW YORK STOCK HKXCHANGE 
9,516,075 e 
Ex. 
sole MONTHLY AND YEARLY RECORD. 
1 De- The {following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
noney and ‘ie year 1904, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
y in- (excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
t get Offici«! list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
and to presen em in the m convenient wa: r stu > 
ay da Pp t them in the most nient for study and reference. All quotations in the column headed 
tiled “ Prices about January 2, 1904,” were made on that date, except those in italics, which are the nearest in January, 1904, 
1oney The »lack-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 
but jay For foot notes to tables see last page of Bonds and last page of Stocks. 
| per 
uctil BON DS. —PRICES AND SALES FOR DECEMBER, AND THE YEAR 1904. 
when saan aa ; 
$$ | Sates in || Price abou PRIOKS 1N DEOEMBER. RANGE FOR YEAR 1904. 
full BONDS. & 5 1904, ||\January 2, 
New York STOCK EXCHANGE. | & |(12 w108.) i904 Dee 1. Dec. 31. Lowest. Higher: Lanoest. Highest. 
U. 8. Govt. Securities, 3 Bia Ask||Bid Ask.|RBid. Ask.| Sale Prices.| Sale Prices || Saie Prices. | Sale Prices. 
U. 8. 28, cons.,reg.....Apr., 1930/Q-J|} 199,000)106 106/104 104 14H 105 | nee. scene] nae wnnee ee 105 May 34 j107% Jan. 25 
Dec. 30, U. 8. 28, cons., cou =Are.. 1930/Q-3| 43,000)| 205% 106%4/|104'5 105 [104% 105%/105 Dec. 19105 Deo. 19/104 Nov. 7|106% M ar. 28 
1. U. 8. 38, reg. io- 200. A ,1918)Q-F| 76,000)/105% 107%4)/104¢ 105 [10449105 | ...... ...... | 1045, Aug. 15/106% Mar. 16 
4-6 U. 8. 3s, coup. 10-208. = 1918|Q-F| 89,000/1061g 108 |/104%9 105 |10419 105 104% Deo. 15,10" Dee. 16 104 ‘e Des. 15/108 Jan. 26 
8 U. 8. 3s, coup., small..Ang., 1918/Q -F 7,000|)'0d+9 ... ||104%4 1044 ...... 104¥g Dec. 6'104% Dee. 7/1044 Deo. 5/107% Feb. 18 
M% U.S. 4s, registered ae July, 1907/Q-J| 56,000)/107%5 109%//10544 105%/105'106 | | eae eee. 10624 May 18/1084 Apr. 11 
U. 8. 48, coupon........ July, 1907/Q-J} 89,000!/:07% 109% 06 4 106%/107 Sale |106' Dec. C 106% Dec. 51049 Nov. 28/108, Mar. 15 
U. 8. 4s, Fol tered... oo eececl925/Q-F| 51,000//133 134 ]130%g 131%4/130% 131% Sate ~nso0+-e+ {{1317% Sept. 2 7|182% Apr. 20 
Ralie<- U.8 4s, coupon «2 nnel925/Q-F 54,000//133% 1B4%//13L 13i%™ > isin 13% Deo. 28'131 Dee. 8/1307 Nov. 2 Jan. 5 
‘ > Philippine Ial’ds I'd pur. 48.14-34/Q-F| 34,000) 0.2 ......//109 2... |109 ...- 10 Dec. 50/110 Dee. 30/110 Des. 30 tit Mar. 4 
714-96 Foreign Gov't Securities. 
: Frank on-Main, 319s, Ser. 1..|M-8| _ ......-. 931g dl sendin auéal tell) whee Riatamibe eccsostas] __-sescconssae 
nd. Sree eoce Governm’t Ge fail paid| Oct. [17395000 93'g Bale | 91ig Dec. 8! 93% Dec. 19] 89 Oct. 25) 951s Oct. “4 
Certiticates for 24 series, £65..|.----|. 161,000 --| 897g Sale | 89% Dee. 30) 90 Dec. *1]) 89% Dee 0! Dec. 31 
teeeee Repub. of Juba, 5s, ctfs., full paid) ----/4,495,000 1103 Sale |102%3 Dec. 12/1033 Dee. 31|| 984s June 3’ 103% Nov. 17 
U. 8. of Mexico External xoid 
1 -th6 loan of 1899. sinking fund 5a..a/Q-J 19,000 cn-cannl scspec .+-ss00| sescasccas 97'3 July 14/1001g May 18 
t -4% Speyer otf:. for 48 of 195i. ...|----- 195,000 190% Baie 93% Dec. 30' 9438 Dee. 30|| 93% Dec. 30] 9433 Dec. 30 
age Railroad Bonds. 
1 the labama Cent. See South’n Ry. 
lab Mid. See Atl. Coast L. 
\ fter Albany & 8 See Del. & Hud. 
Hh oy fi eyy! Penn bs 
og. 8 A 
— Am. Dock & Imp. SesCont, ot B EF 
Lents Ann Arbor, lst, g. 48.. July, 199 51Q-J| 444,000 ee 98 Dec. 2) 99% Dec. 9| 917% Apr. 20) 95% Dec, 9 
Atch.Top.&8.F.—Gen., g, 18.1995] A-0/12778000 90% Bale 1025 Dec. 1/103% Deo 30|| 98% Jan. 8/104 Sept. 30 
te: 995|A-O| 175, OL Dec. 27/1011 Dee. 15] 99 Apr. 23 108% Sept 13 
Nov /1,534,00' || 88° Sale” 94 Deo. 8) 94% Deo. 30] 87% Feb. !5 
| Nov , cnenn edema <-—ineell s -dteasenaee 829 Jan. 26 Y= 
s M-N/8,229 00: || Sig 87% 9418 Dec. 1' 95 Dec. 30)| *7'2Jan. 8] 95's Oct. 12 
Us.—-— Se OE ccscs cccccall ME -anccd [MR snaesel eéarecassodpadl) asadsacdaaccn 98 Feb. 1/1 Jan. 
nente 7IF-A} = 20,0)u)) ool. Ll 100% ....../1005 101%) ...... was] saeceeceecceee]] 99% Oct. 15] 99% Oct. 18 
went F-A| 13,000) _.... .... we SURED Sep 98 May 3'| 99'9 Nov. 3 
F-A) ME scones eonaaiaial 99% Dec. 19 99% Des, 19| 9)% Dec. 19) 99% Des, 19 
1 4% F -a| 97 Sept. 1°) 97g Sept. 12 
134% jE -A) sassn| cones 9816 Nov. 23) 984s Nov. 23 
‘54 eK.. 19: /F-a 96% Oct. 1] 97 
a Rest Okla. Div, 1st.g. Ae. 1928|M-8 92% May 2) 99% Ang. 26 
4 Ohio. & St. Louis, ist, 68...1915|M-S Es tec Mee a eee, 
546 Atl. Knox. & No., lst, ¢., “a, 1946) -D Li2 Sept. 20/1125 Nov. 15 
34% At Coast a lat,g. 4s. S'ly. 1952|M-S 91 Mar. 2/10L& Dec. ” 
‘93% &  Begtstered........... July, 1952)/M-s eaceee.ss 
484 Onarl. & 8av., 1st, ., 78...1936|J - J ‘ coccwcccecce 
4% = — Ww. lat, con., g, UGE ccc icc |... MEMNTIA: 2-5 AMEDD. coosell cancasauccedcll scccdncccecccdll. | ss /eaveues ic eh ced 
fe let, € i ccnccaden piabiasiien 1934|A-O 3 a3o% Jan. = 1125 Jan. 26 
2460 id., lat, gu., g.. 58.1928|M-N 09 Mar. 9/114% Oct. 18 
< 8465 Br &W., "Lat, gu., g., 48.1938)s- J 198 July 14 93 July 14 
4M 0. & Gs gu., g. 48.1918|J - J 97% Oct. 5| 98 Aug. 2 
4M Awan f See South’n R.. 
iM Atlan. & & Yadk. See Bouth’n Rv 
2B Austin & N. W. See So. Pacitic 
| yo —Prior lien, g, 3198.1925|J -4|2,775.000|] 93% 94 || 96%Sale | 96 96%] 96 Dec. 20 9619 Dec. 1|| 927% Feb. 26] 96% Nov. 17 
54 tered ...... aa 9-3 US PeetgRe Pest qunt Resi oes Jeet oyeniag Bertier. 5 9244 Mar. 15! 96 Nov. 7 
485 Gold, 4s...... wo.-----3Uly, 1948|/A-O|5,298,000||101 Bale |/1031g Sale |103% Sale 102% Dec. 71103% Deo. 30100% Feb. 25/103% July 22 
1% NE sanncutpedininmnnsil g-2 54.006 Bene EAE ERG BRR Tt sia ----22-||100 May 17/103 July 21 
“4% Convertible yee 4s..1911/M-8 36,000 aa: Ee Se 106 |103°° Dec. 6'106 Dee. 30) 97 Apr. 30/106 Deo. 30 
1% Pitts.Juno,&M.D. let g.,3498,'25|M-N| 249,000 “ iain 90% 91%) 9i% 91%| 91 Dee. 19] 9138 Dee. 20) 87\. Jan. 8| 92% Oct. 27 
a PL L.E.& W.Va.Sys., re 48.1941/M-W/1,028.000]| 92 “7777 "|] 100 | 97% Bale | 9319 Dec. 9) 92% Dec. 31/| 9219 Feb. 24/1001 Oct. 31 
8. W. Div. ist g. 3498. -1925}J - J|4,367,000 is Sale || 9319 Bale a3% * Sale 93 Dee. 13) Dec. 1/| 87% Feb. i Dec. 1 
485 Mon. R., lst gu., g.,58.-....1919|F -A 1 090) 106 -+e-||LO7 3 . 108 105% Mar. it 105% Mar. 11 
1% C.O. Reorg., lst con.g.,41981930|M-8| 9,00: | “se me Tees 108 June 2/1094 Sept. 1 
(4% Pitts. Clev. & Tol., ist, 68.1922|A-O 3,000)|117 wwoe({[L19 4 .. |/119% Mar. t|122 Jan. 3 
24% Pittab.@ West’n Lat, g. 48..1917\J - J} 17.000 .101 ||100 | 98 June “100 Sept. 
J. P.M. & Co. certs _.. = ae fd ee a ae 100 Sept. 22/100 Sept 22 
Batt’ Creek &S8tur SeeMich.:. | 
Beech Creek. SeeN \ Hud.| 
Believ. & Carond. See Tl. Cent. | 
B’kiyu & Montauk. Sze L. eng 
rand, Bruns & West. See Atl. Coas' 
. Buffalo N. York & Erie, See Erie | 
skis Buff. KR. & P., gen. g., 58.. 1937)M-8| 75,000/114%4 117 |/L!: -]115 Dec. 2.115% Deo. 2/1134: Mar. 7/1175 June 30 
saeee Aliegh.& West. lst g.gu.44.1998/4-O] ........ I OO acai Se. Fee SA cen ea ot is 
Cl. & Mah.,1et.,gu.g.58 .1943/J— J| me EE Sg .ccsEEONd s ccscl RE cmccoeid space eee isda |. ol amasaaes eos 
Roch. & Pittab., lat, 68....1921/F -A} 1,000) 12344 ..n00/|! wind ceeie ~.. L214 Mar. 2/12tiy Mar. 2 
Consol., 18t, 68.......-0n SOE S~@) -SEGCIEIO | nnccKR | -cccne|nscbes sccueu] <atsansunenaes|, sosamssean tte | 121'3 Feb. 27,124 Apr. 18 
Buff. & Southwestern. See Erie | | 
Bufl.& Sus.—1st, ref.g..4s. Ap.’51/J - J 363,000) 93 100 || 99% Dec. 27'100'« Dec. 23 :May *!' 00% June 27 
Burl ©. R. & No. See O.R.L.& Pac.| \| 
te So., lst, — gu., 58... 1908/J s|1,a15,0 0 nee Sal 194% Dec. 7'19%% Dec. 20:02 Jan. 6/106 June 30 
‘ Bn 30., 24,5 913|M-| 242,0 st 44 107 s 106s Deo. 19/107 Dec. 7) 94% Mar. °5| 09 July 15 
Registered... M- | 3,0 SU6%6 -ccced Glcdbascesll tanta cadences 105) «6June30/'07 July 11 
Oarb.& Shawn. Sce | | 
Carolina Cent. See Seab. A rt. | | 
a Oarthage & Ad. see N.Y. 0. & H. 
Oed. R. Ta. F.&N. 8ee B.C R.&N. | 
Cent. Br., Un. Pac., latg. 48..1948|J- 1)! 128,000)| 8% 90 |} 9312Sale | 93% ...... 93g Dec. 1) 9349 Dec. 1 99 Mar. & 96 Sept. 7 
Oent’! Branch Ry. See Mo. Pac. 
Centra! Ohio. See Balt. & Ohio | 
Cent. of Ga.—1st, B 58, Nov.,1945|F-A| 57,000/|1164 118 wave 1ZQ JLLI ADL] 2. .22.--ncee] cooe-aee -ne0-/[116's Feb. 24/120% Sept. 26 
Registered...........NOvV.,1945|F-A| _...... 5 acacia slot  gepdiieiaidl a seaaas Pray Tae BENS. pe Re ce 
Consol., gold. 58...-.-.«----1945|M-N/2,861.00||104 Gale 111 Sale 113% Sale |110% Dec. 9'113% Deo. 31/103% Jan. 4/114 Oct. 27 
Registered. ...........--1945)M-N| | 12,000!) .... ...... PERPOSED SS Rg EE Bee: { -........ [165% June 7/107‘ June 7 
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26 BONDS—STOCK EXCHANGE RECORD 
: ; 
| 
BONDS #3 anne’ in fvees eons PRIOES IN DECEMBER | RANGE FOR YEAR 1904. 
= anuary 2. : 
New York Stock EXcHaNae. | & gaz ‘moe. 1904. || Dee. 1. Dee. 31. Lowest. Highest. | Lowest. Highest. 
Centra) of Georgia—, Conel’d)— # Bid, Ask ||Bid. Ask |Bid. Ask) Sale Prices. | Sale Prices || 8 i Sale Prices. 
lst, pref., inc., g., 58.Nov., 1945/Oct. |3,410,00¢ 4 Bale | — - 92 Bal 89 Deo. &| 93 Dec. 22) 65% Mar. 1f| 93. Nov. 4 
24, pref., ino.. S Se. Nov.. 1945| Oct. |7,420,00¢ Bale | 72 Sale | 73% Sale | 7 Dec. 8&| 74% Dec. 29) 28 Mar. 4) 74% Nov. 5 
34, pref., inc.. g., 58 Nov., 194! |Oct. |3,060,000) €0 64 2 6 60 Dec. 13) 64 Deo. 21|/| 18 Mar. = 651g Nov. 10 
Chatt. Div. pur. money 48.1951 |J-D 16,000)...... 92% 96 96 Bale | 93 Dec. 20; 96 Dec, 31) 92% May 23) 96 Dec. 13 
Mac.& Nor. Div., let, g. 58.1946 |J- J 1,00¢|/10119  __ RN ctliead ‘sacudsinaacnde | apekenimadeis 104 Feb. tf 104 Feb. » 
Mid. Ga. & Atl. Div. 58....1947|J- J} ......- 101% - eases O81, .... Sasecccea cas | eeccnscse- eee eo 
Mobile Div., lst, g. 58...... 194¢\|4-J 1,0€0)/103 ». 110949 <.. > = me ie a eae 107% ‘Aug. 2|107% ‘Aug. “3 
Cen. : R.& B. of Ga.-Col. &.58.1937 |M-N 75,000)| ..... i re _ i= 109% Dec. 15|109%g Deo. 1°||tC65g Apr. £/11219 Oct. 14 
Cent. al of N. J.— xen, g.. 58.1987|J - J} 459,000 so Bale 135 126%/136 136%|135% Dec. 9/1364, Dee. 30/128 ar. 3/13+%4 Deo. | 
Roa «tered... July, 1987) Q-J| 162,000)//127% ..... | 133% ..... 123% 13338/132% Dec. 20/133% Dec. £|/i27% 3a 5|1325g Dec. 
Am, Dovt & imp. “Co. 58....192)|J-J 68,000//110_..... LIBR .ccoe [224 = ccace 114 Dec. 6)114% Dee. 13/1114 J 19/1144 Dee. 3 
Leh, & H.% gen. gu., g.. 58.1920)J -J erece DW cacee a enacesccccce: | eesenencecses D eacdccoscvace | cosetesccoct 
Leh. & Wiikesb. Coal, 58..1912|M-N| 34,000)|..... 3 103... 103% TS RCT eye He 102 Apr. 16/104% Oct. 19 
Con., ext., .u.,4%98.June,1910 y, 390,00 0/1001 Sale |102%s Sale + 10244/1015g Dec. 17 102% Deo 1100 Jan 4|104 Nov. 22 
» Be &L.Br., cen., g., 48.. 194]|M-$/} ....... ||103 .... & cccee [104 cncac.| cccccccccocce | cccccces cece. eeccccccccces: | coccceccce ooce 
Cent. Pacific. See =o. Pac. Co. 
Chee, & Savan. See Atl. Coast L | 
Ches. & O.—Gold 68, Scr. A..190#/A-O}  42,000//1071g so-2--|106 etude sore 103 |106% Dec. 2/106% Dec. l€ s08% Dec. %|109% Mar. 29 
GEE Qhocce-coccescces an.,1911/A-O 24,000|/\111 Sale |!09% 0% ..... edict tea dt ldiib <- 60 sere, [een eee * 11l%4g July 27 
Ist cons., g.. 58....-....---- 1930|M-N 1,233,000) 115% Sale 118% Sale 118i Sale (118 Dec. 2/)118% Dec. 30)/114% Jan. 6/1204 Oct. 29 
tered. .......2-00 ---1939|M-N 18 000}: 13% 1B2G% cece: | .coce-§ coos | ccccs wee cacecs-+c-cee HAE Oe BIS Jay 
ee peoncecaceees aoe A 5,602,000) 1025 Sale ||LO7%9 Bale [10815 ‘aie 107 Dec. 19/1084 Dec. 30/1004, Mar. })/108% Nov. i2 
2. eanecescsec coos: y -B]  cwnee ee: fccccce cocce: |]-cocce secce ese cosces| soccceccecece soneee sos: 600 eeccocess ene: | cossescecese ao 
Craig Valley, lat, g., 58....1940|/J-J oceans: BNE ennse 113 cos- [RIOD cence | cece mee, ae dniben.. witartdee siete acme: 
R.&A. Div., 1st con. g., 48. 1969 J-J| 294,C00/ 99 1024/1102 Satie {luvs ..... 102 Dec. 1} to Dec. 20 991g Jan. 4/103% Des. 20 
2d con, g.. At-cxsissenen na €4,00% || 93... 98% 100 | 98 ...0..| 98 Dee. 27 Dec. ¢|| 9444 Apr. 27; 99 Dec. 6 
Warm Spr. Val , latz., 5s...1941 M-&  .....-- 106... 1103, ..... BES caane-| caccesccccses: cocceese scons fl snbnbendncnan etnies. emia 
Freenbr’r Ry. lstgua.g. .48.1940| M-N 1,c00 & vonee || 95% SOY -ccos | .c0ss = Po oe 95% Sept. 20) £5% Sept. 20 
Chic. & Alt. RR.— Ref. g. =i A-O| 869,00 843, Sale | §5 Sale | 83 Dee. 2 85 ” Dee. a1 814g Jan. 5) 854 July 6 
oe wT gold, 349s......... 1950) J - J|3,7¢9,000) 74% 7515 82% Sale | 62 825%| 82 Dec. 22| 82% Dea 3u) 74g Jan. 5| 82% Deo. 30 
Chic. B. & Q.—°. & LDiv. 58.190° |F-A Seth Pere. |} L004 ..... 10029 secces| .---- ene a Peete. came 
Denver Div., Ticaienccasada ai 26,000, 1001, cosce 101 _ Senate { joe -— Dec. } 101% Dec. 14! 99 Feb. 3/102 July 9 
Iiltnois Division, Sigs......194°/J - J/2,575,000) ..... 94 %7 Bale 9744 97+ 5| 9744 Dec. 27 91 Feb. 23) 97%4 Deco 
aagute OFed « vaneenenns naa - i-J gees | khonkwnKena 9019 Apr. 1+ | 915g Feb. 15 
_ _ ft a eseaget 194! |J-J| 15,00e/] ..... ..... son oleae 105 July 2(/105% Aug. 
lowa Div. sink. fa., 58... iei9 A-O 3,000 ots we HIOBR cccoe [RIOD cccoc.| cccccrcccccce.| cocccccccoces 109% Apr. 27/109% Apr. 27 
4s.. o----19LY/A-O €3,000)10 ecces. ik t connianineiie 100% Oct. 24/1024 Aug. 22 
Nebraska ‘Exten.. 4s. ssc? #4 515,000) 10538 106 ||LC ‘Ll 105%/106  ...2.. | 10519 Des, £ 168% B Dec. 27/1034 May 1¢/107 Oct. 14 
WONT OR .cocccccecccecce - eaese eucee: f-cccee cosco o--6 cesce SeEsdsecusece | cedcesecessce eeacecesscens | cesse see ocomy 
Southwestern Division 48.1921|M-8| 17,000/100_ ..... |] 98.220. ae Fey Bers ‘|100 Jan. 4/100% Feb. 8 
4s, joint bonds. See Gt. North. call | 
D-bdenture 5s........-...-.-1913|M-N 106 Dec. 17/106 Dee. 17/105 June + — Oct. 15 
Han. & 8t. Jo., con., 68..... 1911|M-s 113% Deo. 15/1134 Deo. 15/|112% Oct. 3/11 Feb. 
Chie, & E.Tl.—1st,s.f.cur.68.1907|J-O 10648 Dec. 20/10644 Dee. 20)|10555 June 2 108t6 aap. 21 
MOM ncccc cacccccsccescccesASOTIS— OO) —«-s« 3, BOG... 200 cnces-|] cones cans |-cccee cucce. | cocccccccccce-| soccecsoeseos: | + te July +|103%g July 8 
lat cona., g., 68....... S4\A-OCl B,0COl1S0%g ..... |/LBZ% ..... [ETB ccwnee| 222.0. . cccce-| enor -nee A S 1:/129 Apr. 12 
Gen. cons., lst, 58. 937|M-N 118 Dev. 15/120 Deo. 23) tid% 4|120 Sept.14 
Registered.......-......-. | 2 peg gagpeety pete. NE Pe pret | Pe ENE ppenrintcee 
Ohic.&1nd.Coal R’y, ‘Tst,53. 1936|J - J onenan-e o | eustcadscesen ||L12%4 Jan. 4/117 Sept. i 
Chicago & Erie. See Erie. 
Chie. Ind. & Lou.— Ref., g., ‘68. 1947\J- 9) SLOOONLZE  .ncce i BZ 0... [LBS cneee | ccccccnccccee| cecccccee «+. ||L261g Feb. 11/1325 Nov. 22 
Refunding, gold, 58........1947/5-J| 97,000] 206 12... ||1157% 117 [11539 2... | oe sense seeeee- |/L11g July %/1164% Oct. 13 
Lou. N. A. & Chic., lat 68...1910)J- J fa Dec. £|112% Dec. £108 Jan. 18/1124 Dec. 5 
i Chico. Mii. & 8t.P. —Cons., 7s. 1905\J-J 178 Dec. 27/178 Deo. = 169 Mar. 14/184 Oct. 20 
| Terminal, gold, 5s.......... 1914\J-J sidings iene 109 Mar. 14/111 Oct. 20 
} Gen.. g., 48, ser. A....May,1989|J-J 111% Deo. 15 2)\107% Mar. 25/112 Dec. 22 
j Registered.......... May, 1989 i > 109% June 1+ |109% June 18 
; Gen., g., Sh Oe. B. May, 198° -J 9714 Mar. 2+| 9873 May bond 
i Registered......... ah 1 ae o h ssatonacencen 
t GiJ-J 7||11533 Mar. 2. |120 
d-J sais sid endive = 095 Jan. ‘|112% Sept. 30 
ae 2 118% 117% Deo. 14/1184 Dec. 27||114% Jan. 11/118% Deo. 
i J-J +322 115% enenenceestes 109% Mar. 2¢'|112' Oct. 25 
J-J sees ececescccoces |] seccecceses= eeesesneges 
Dom 17a « ooane mm 1163g Jan, 2%|118% Feb. 4 
> {ae ©. cance: alk 06 Jan. 15/106 Jan. 15 
SS Tk eee aa Geter ie 169 Mar. 14/169 Mar. 14 
9lJ-J 113% ..... oe 112% July 1:|i13 Aug. 31 
J-J i ome:E ote 6. aesen ey deeinedane 106 Sept. 1:| 10733 Oct. 18 
J-J L, 113 Deo, 2%/|110% July 11/1 Deo. 
' 1st Southwest Div., 68.....1909|J -J BEBD cacas. | soccenccesses:| snsdascousece 09% Feb, 2|)112 May 26 
ii Wis & Minn. Div., z. 5e....18 J-J _ 114 Mar. 5/i161 June 23 
i Mil. & No., lat, M. L. 68....1910/J-D BEE ccace 1104 Dec. 14 tot Dec. 12/112 July 12 
; lst, consol. 68........ 1913\J-1P th AS LE GSES PES eet 11444 Mar. 11/118% Oct. 20 
y Chio. & Northw.—Conso1.,78.1915 g F 2916 ....- 129 Dee. 15/1275 June 1/130 Oct. $ 
4 Extension 4s....... ..1886-1926 -A 10419 1061g 7|1041%g Dec. 27||102% Apr. 13/105 Ape. 
f Registered......... 1886-1926|F -A oss eecce 102% May 11/10253 May 11 
; General, g.; 3498 .........-. 1987|M-N 99% ..... 9613 May 24/1004 Sept. 21 
etered..... ----Nov., 1987/Q-F econce conces| secces -ccce- | --sccccccces: |] ecccccscccece | seeces -escccce 
Sinking fund 6s8......1879-1929/A-O eeeee --- 111% Apr. 5/118 July 14 
Registered... .......1879-1929/A-O} -.------||}1Z 222. ||.--2-- weeee. | --200 | ee FRR Ce er és sneenls 
Binking fund 5s...... 1879-1929|A-O 110% ..... 108% Apr. | oj110% Dec. 20 
_ =e 1879-1929|A-O abnae. neands piclipainael webdladiaels oad ar. 28}107 Mar. 28 
Debenture 58.......-<...... 1909|M-N 103% Nov. 108 Oct. 28 
istered. ............--.1909|M-N 104 Mar. 3/104% Jan. 21 
ee =e cccececoodas A-O oe May 17/1104 Oct. 5 
Registered ......... aniates 1|A-O0 +oh Jan. 12/108% Jan. 12 
Sinkin, spo deb. 5s..0.0- 1938 M-N lis wesw 115% Deo. 5/1155 Deo. 19/115% Dec. 5/118 Apr. 12 
Registered........... 1932|M-N llstg June 3/116 Apr. 13 
Des Mo. & Minn., , lst 78....1907/F -A /10 Seah rete mre 
Milw. & Madison. lst 68....1905|M-8| "i “o00|103% ae Te gp ees 104g Nov. 17/1049 Nov. i 
Northern Illinois, 1st, 5a...1910 M-s 1 1000}/105%0 seose 104% ..... Pern Secs coccesce.| concer cocccce 10544 May 25/10549 May 23 
Ott. 0. F. & St. Paul, 1st 58.1909|M-S 11055, ..... ||LO04%g .....- RU cides  accconae ance 4: tl dadbamirbansa TE ahaa ceo a eee 
Winona & 8t. Pet., 24 78...1907|M-N 10,C 00) REGO acess OEE 3 cccne  _=- cnseccncs. | anmpoesaccce, BOE Sarntee ‘Apr. 18 
Mil. L.8.& West., lst, Re. 68.1921|M-} 63,00 O28 %4 —_ Bae mete 128 Deo. 5/1285 Dec. 2)|/12653 May 13)129% Oct. 21 
Ext. &imp.,s.f.,@.,58...1929\F-A| 44,00(/120 12777 |119%9 ...-- ee pe eeneeeeeeese+ /LL7% Mar. 14/119% Nov. 15 
Ashland div.,1st, gold, 68.1925|M-£& PE piece, ED cicias! iescktienacsen E sobeemsnebes . aPeigpeeeee= 
Mich. div., 1st, gold, 68..192<|T- J “1,000/'129 [a GS, jie IRE Brie 2 /13T% Nov. 14/133" Nov. 28 
© deb. | Nepean 1907\F -A 6 000/102 ..... _ eer eR Peeeese Bree 103 Apr. &/103 Apr. 8 
I ccihicatehintuieiteiteained 1911 |\M-N a. sabes |LOZ% ....  eemee | secseniearsaes| S0nacsececens. E anene peeedte, 1. aeeeeueneeeee 
Ohio. R. T “ Pacific, 6a......1917|J-d 52, 00% 121% ..... 112A Xe ..... ER came: E waeaatindion nee: k anebaneksne 821% Apr. {|130 Nov. 15 
Registered....../.........1917|J-d 30,000)|1211g nile ]1237% .. BBO, conse o- woe | cesses 120 Feb, 17/124 Nov. 16 
General, gold, 48........... 199% |J - J/2,841,000 20148 Bale ||106 Sale |...... ..... 105% Dec. 3/1062 Dee. 15) 101 Jan. 7/1064 Nov. 21 
Registered ..... acne @n «ses leenede BIO cocce ccocs feesece ae ‘ies orm aS 
1st & refunding gold 4s. .1934 A O 457 “o00|| RIOR, EERO Te 974 Bale 96% Dec. 29 974 Deo. 31)} $6% Dec. So] 97 \y Dee. : 
Collat. trust 4s, Series C ..1905|M-N 1,000) ia aienits. 98% ..... _ ay Peer Dee. 39 
Ties 1911 |M-N Desh wekaa 86% .... eal) GS aSeeneeenaee) Peereeneraees || 97 Ju 4 14| 97 Suly = 
Series N 1916,M-% So. Samant oe tee Freee <nme . | $3 May 24] 93 May 2 
S ries O.... 1917 MN 4, 000) malas: seta 2 abies {ewe 94 Deo. §| 94 Dec. §|| 94 Deo. 5) 94 Dee. 5 
Bertes P &|M-N 7 SRS fee ere romney od .-- || 90 May 11} £0 May 11 
' Chic. i 1. & Peo. RR., 46 200" |M-N 1511300 681g Bale | 1] 81% Bale | 82g Sale | 79% Dec. §| 82% Dec. 36)| 664 Jan. %7| 827% Nov. 1 
Registered 4s. ... .. 2002|M-N 9,000, Pag rtp a Deete || 70% July 1f| 76% Sept. 14 
Collatera) tru- t xold ‘ba.. 191°|M-$} 0254000 753, Bale I 94% Sale “95 5 lg Bale | 93 Dec. 96 Dee. 30) 73 Jan. 961g Nov. 1 
Barl. ©. R. & No., tet, 5a...190¢|3- Lb] 243,001 101% 1015/1005, bee 101%}101 Dee. 8] 10143 Dec, 25//10 5/1037 May 1 
Con. ist & col. r..g.,58..1934/A-0] 31,000) 116% ...-. }118% SPD iad aN acco ntankactcs! sabchancatand 1151g Apr. 2:|122 Sept. 17 
oe ety Yat 51 ; owes 000) Co To pagel ees Bemeatae r Sept. 26 
i at5e1921/4-0] — 2, 109 eae | dddaddesamens | aencenaneuctn lies; June 7/1124 
M.& St.L.,1st.g'.g.,78..1927|d- 1) capone ; porebageaggs Preece ess pecan Lio 
Choo.Oki.& G.gen. ¢.58.0ct. oe J "9,000 703% =... ~~ Dec. 31/109 Dee. 33] 104% Jan. 26|109 Dec. 31 
lst ocaeet, g, 5a i cdacn xecks } ae ... ||L03% Jan. 4103%Jan 4 
Des M. & rf 1 ‘aii Miky seeps ere 
lat, TN m 4,000) #99 ..... | Po Sept.14) 95 Sept.14 
Extension 4.. s 000) 93% 2... | 93% Jan. 4| 98 Jan 13 
Keok. & Des M.. 1st. Se....1923) A re 1039 ads 104% Apr. 22/106% July 
ee rT | ee eg omy pares. 102.9 Apr. 26'1021, Apr. 26 
we — a . 
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1904, JAN., 1905. | BONDS—-STOCK EXCHANGE RECORD 27 
est. — = 
oe 38 | Sates in || rice about PRIOES IN DECEMBER. RiNGE FOR YBAR 1904. 
‘rices. BONDS. 2 1904. || ‘anuary 2. 
= é New Yor STocK EXCHANGE. & |(12 mos.) 1904. Del Dee. 31. Lowest, Highesi. Lowest. Hignest. 
ov. — Onic. & St. L. nit At. t, Top. &SP $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. 
Chic. 8' iD 
eb. 19 Chic. eB L Seite. p . Penn. Co. 
= pe “. Ohic. St. P. M. & O., con. 68..1930/J-D| 322,000/130%g ......|/132% ...... 133% 134 |133 Deo. 7)134% Dec. 19)/130% June 3/135% Nov. 29 
ug. 2 Cons. 6s, reduced to 31g ...1930/J-D| ......-. OGM ice MN ccecst MM’ GhaniGll aseasscaccasdl” canch jndascca aathasesaeee aes ae 
ct. 14 Oh. St. P. & Min., 1st 68....1918|M-N 4,000)/130% ......//13 (Ig ...... RR OR, Bi 130% Jan. 9/1322 Nov. 12 
ec. 30 Vorth’ Wisconsin lat 68 ...1930|J - J 1,000)|}128 % ...00-/|(SLig ...22. SE SRR. (29% Mar. 3/129% Mar. 3 
ec. 5 St. P. & 8. City, lst g. 68...1919/A-O| 124,000/120% ...... laa: Sie 1244 Dee. 21|/'20 Apr. 2/124% Dec. 21 
ec. 13 , sailing --1947| J - J/2,097 000)! 78 ae 85 Dee, 28 At May 25| 86 Dec. 28 
=e enn Oh. & W. I. gau., g.. 68.Dec..1932)Q-M| 33,00./| ..... peo 113% Dec. 7//L Mar. 3/\13% Deo. 7 
ct. 19 Chic. & W. Mich. See Pere Marg 
Ov. 22 P || 
seeeee 1905|4-O - || rogt - PERE TEER meee ee sets 
satipalias| i ‘isa aig itd 11% May 1 5 nitty Seay 14 
PD. & I. ¢ s ,006)|1 124g 1 ay 13 
‘ar. 29 Re ETE sack ccacll. cccce. cacmasll scan casmdet cuadb. =-ka0s| ‘<pnehocanosanul aeerncnsbesaell, eaeete vibe Yorn a: 
nly 27 Cin. Ind. & W., 1st, gu.g.43.’53)J -J}  26,000)) 2... ai 97 July 8! 99% June 30 
ct. 29 Oin.INd.St.L.&U. See U.0.0.&8t.L | 
uly 26 Cin. San. & Clev. See 0.0.0.&8t.L | 
ov. i2 Clearfield & Mahon. See B. R. & P. i 
sania ie Cleveland Cin. Chic. & St. Lonis— I | 
~oroee . General, gold, 4s...........1993|J-D/1,420,000) 9513 96 101 Sale |10% -+e++/1001g Dec. 12 101% Dec. 30| 9558 Jan. 8/1039 Nov. 14 
ec. 20 Cairo Diy., 1st, gold, 48....1939|J-J| | 46,900|| 961g HLCO% ..22..{L00  ...... (peer | .ece-ee-eoee || 99% June 1 014 Apr. 12 
ec. 6 Oin. W. & M. Div.,1stg.48.1991)J-4| 12,000) 95%9 22222.|| 994g 2022.| 99% 22) leer PIRES 98 Feb. 93. July 30 
“= nas h) Div., 1st, col. tr. g. 48.1990] M-N 3is’ 000} 99% ......||L02  ...... ROG ROE | scccavacnacens | Lceccecc-ceee.|| 99% Feb. 27 103 Sept. 1 
»pt. 20 red..........-.-...1990|M-N 2;000|| 981g ...-- 5 PREY HASH APTI | sdeancsencsenn| saac-cncssacesl Oe ee a oe 
iy 6 ep. Foo "Div, lst g.4s....1940/M-§| ........ 95 Boren ares Betiikhs takes sa nant Aeibdadelibonae 
eo. 30 W. Vai. Div., lat g.48...1940].4-J}  -.-...-.| | cesvccecesence eee CO mers 
= +eees Cin. I. St. L. & G., Cons. 68.1920|M-N 4,900) 103 | scageladuadaaelt «paduaacigsas 105 Jan. 22/'05 Jan. 22 
ly 9 lst gold 4s.........Ang.,1936|Q-F| 59,000/100 l  sedigecsee vaes| -seseeessseeeef00 Nov. 3/103 Sept. 18 
ec, 27 Registered .......Aug., 1936 SF PET Pern --|| RE yee es ee -cenee cos 
pb. 15 Cin. 8. & Cl., con. let g.58..1928|y -J 4,000) 1'TOig “22272 isu ...... 199% .cose ees: ~"|}i 101g Mar. 15/1154 June 23 
ug. §& Cl. C. C. & In. consol 7s....1914/J-D 6, 000) To oe 12218 EE ee 1123. Dec. 6123 Dec. 6/|L\23 Dec. 6/126 Nov. 29 
pr. 27 Consol sinking fund, 7s..1914|5-D ws saat Ul ccuasccietassael sseaausren Et eameaneencee shedn aveushes 
ug. 22 Gen’! consol., gold, 68....1934|J-J| — 7,000/12 | oases examen | .cceee .-e--. ||!28 Mar. 16/130 Sept. 19 
ct. 14 Registered ..... es ieee Fa D Ssabaccdenndecl) <nab<batuacaasll akiabsnadecelAl seieeeoeees ie 2 
sens Ind. BI. & W., lat, pref., 48, 1940/A-O Cag 2 i cenbaneseasane]! comapeaemeaal]  Gaabsdedessousl hn besMememees 
ab. 8 O. I. & W., 1st, pf., 58.Apr.. 1938] Q-J pit ees ee | os" ang. “sl toda sepe Be 
Peo. & East., 1st con. 48.--1940|A-O 511 ,090)| iin 3 98' Dec 16/160 Dec. 14|| 95 Apr. 3/100% Sept. 30 
{Income 48...... .-.- 1990/A 1,054,000) || FI F 71 Dee. 16) 74% Doe. 8) 58 May 4) 74% Deo. 
Olev. Lor.&Wh., con., ist, 58.1932/ 46 1,906) eee ee LY Sopa ABW nical ccoxs LER, (Be oe 11249 Feb. 9/11219 Feb. 9 
Cleve. & Martetta—See Penn. RR. | 
Cleve. & Mahon. Val , g. 58..1938|J - J 2,000] ee | re i aerate dal casa nee 116 Feb. 10/116 Feb, 10 
Registered ...........-... 1938|/Q-J | ------e- ees a Lehi aeaaeeh sree Gkaaket. seccupaee eau] cmon Scarcnee fl <enmbbaeepceesl seentee oeeeme 
Cleveland & Pitts. Sce Penn. Co. 
Colo. Midland—1st, gold, 48 1947/s-J 2,973,000) ..... | 729 Sale | 77 Sale | 72% Dec. 6) 7749 Dec. 30) 56 Jan. 5) 7749 Dec. 30 
Colorado & South’n Ist g. 48.1929|F -A|3,539,000|) 87 ale 88 @Sale | 91% .....| 88'g Deo. 1/94 Dec. 30/| 82 June 8} 94 Deo. 30 
Colum. & Greenv. SeeSouth. Ry. 
Col. & Hock. V. See Hook. Vail. | | | 
Gol. Conn. & Term. See Nor. & W. | | | 
Oonn. & Pas. Rivs., r1st.g. BE EPEIH OO! 8 cabccnsell ccnue cecndall ened coendel cacse cceees| -cnse-se Sn es re canasccescnse| scone o-eehenne 
akota & Gt.So. See O.M.&St.P. 
ee wee. See Mo.K. &Tex. ; 
Del. Lack. & West. 7s8...... .1907|M-8 ous a a ac Ie a 10948 Oct. 3/1125 Jan. 25 
“hase inne, lat, 78....1914|M-N 47,000)/|1281g — 126% ....2./12553 ...20. 2836 Dec. 19) 1231g Dee. 19||/!23749 May 17|/130 July 28 
1st cons... BUA.» 78. -00-0- 15/4-D 75,00 BO'g 2... |/L285g cae 5y |129%% Dec. 14]|:28% June 17/133 —_" 13 
oaeeiiieanta J-D cased “Sack: kadane i BRC: ncptaeiaeetl “ean Pa OS cts suds dented 
1st, Pat “pat gold, 'Bigs.2000|J -D Pe, Pie oo A IEEE Knoregnonsbhl. Ankh eudsie 
N.Y. L. & W., lst, 68........1921\J-J| 59, 000) 126dq <i" 130 132% Lnidiaigatedaa’ 127 Jan. 5/129% June 14 
Construction 58. poenennoonam 3\F-A 30,00 aa ABD ® ccoencl Bl ceces| coscccncsccans| acco becimnccane 11144 Feb. 6/1154 May 13 
Term mpt. 48 weos--e.1923|M-N| 24,000! sor ...... DEE oeseas SEE <cnsed] concns-seaseee] sonéphnekwoeti (00% Jan. 26/105% Oct. 6 
t. 25 8 oBineh. ¥ , lst, 78-1906|A-O| 27 OO} LOD NG 2222/06 2ne-|LOGMS cence] ceecce coerce. | ceeneerenerees 10814 July 16|'09% Feb. 8 
seseee arrenRR. aad piling Ree 2000/F-A| ........ Secdiltia icteiamial |] encce vecene sigihclits sadn odd cesnddsensocgal sSenehenesenes 
ib. 4 Delaware & Hudson— | 
_ ° lst, Penn. Division Os 58 --1917 M-8| 12, 1000] 180% sian TR: xecazell veeeseeeees||(33% Mar, 30/137% Jan. 12 
. soning a pei ns erin vay! MORI, (ph f= as en) Ws shi 
ig. 31 Alb. & Sus., 1st con. gu. 78.1906|A-O} 21,000) 10753 -----"|| 041g Sale 13434 Dec.  3||\0444 Dec. 1/108” Jan. 26 
it. 18 | LAS 06|A-O 4,000) 10549 108 |/L03%9 ...... BAUD Sencet ink ccacicean | ence 10318 Nov. 29/106 Mar. 1 
0. 23 Rens. & Saratoga, 1st, "7a...1921|M-N 8,000 |L4l4g ......//140% ...... seccccer-eoee |[142 July 25/1465 Oct. 10 
ay 26 Del. Riv. RR. B’ge. See Penn. RR. 
ne 23 Den. & R G.— lst cons., g.46.1936/J - J/1,174, | 98 Bale ||lOl'4s Sale |102\% ...... 10119 Dec. 2/102% Deo. 29)| 96% Mar. 1|:02's Deo. 29 
ly 12 1st consol., gold, 4198......1936|J - J 5,000 104% an Pea . -/1°9 Dec. 20/109 Dee. 20/\04%4 July 1/109 Deo, 20 
it. 20 Improvem’t, gold, 58.......1928 J-D 4,000) 1021g 10 1g||106% 1105/1079 ....../107% Dec. 19,107% Dec. 20/103 Jan. 16/109 Oct, 21 
t. 4 Rio Gr. West., lst, g., 48...1939|J-J| 769,000) 934g 100 1004/1003 Sale | 992 Dec. 2/100’g Dec. 31] 94 Jan. 18/101 July 14 
x. 7 Mge. & coll. tr., g., 48.,8er A'49/A-O «sacs Bis) 89 Sale | 8) 8434) 89 Dec. 1) 89 Dee. 2})| 83 beaut 22| 9L Aug. 8 
“y 11 Ut. C., lat, gu,,g.,48.Jan., 1917/A-O SD ciekea aumaa tm) abe, cokes Oe staner woes a seodensunagbds 
pt. 21 Rio Grande So.,zu. See Rio G.8o. | 
ssocce Mid. Term. lat, g,. 8. f.. 58.:9 5|J-D) OFS. caccsl WO cahsnsl ccssccssensce:] cones is eieaians cowe a 
ly 14 Des Moines &Ft.D. SeeO.R.L&P.| | | 
anes . Des Moines & Minn. SeeCh.&N.W. | 
0. 20 Des Moines Un. Ry.,1st,g..58.1917| M-N) sce esac <a salem simpibialt <n da 99g Sept. 12/110 Sept. 30 
ir. 28 vet. M. & Tol. See L. 8. & M. So. 
t. 28 Det. & Mack., 1st lien g. 48..1995/J-D} 46,000) 96 ......|| 97 ...206| 97 100 | .....-....-.-. 98 July 18/100 Aug. 5 
o. 21 Gol -1995|J -D | 939 .....| 9! O56 Deo. 24) 951g Deo. 23) 92's June 13 9549 Oct. 26 
5 J-D || 6749 Sale | 69: 671g Dec. 1| 70 Dec. 19| 37. July 1 ec, 19 
n. 12 . Div. M-8 || 88 Bale ale | 88 Deo. 1 90 Dec. 1) 68% June 21 30 mnt 
r. 12 Dai. & {ron Range, lst, bs. ---1937 A-O aig 14 pears ...//L\0J% Apr. 19/114 Nov. 1 
r. 13 Reglatered.....+...-00»--.+0+1937|A-O cece one onl ceninb <Sesean seecse-coecees 
scones * 2d, 68 "1916 GWE cecascadll cautcn sagwesll wes 4 icopaden sant veka tai s snidedcctnesinn 
v. 17 Duluth $i. Line, ‘Ist, ga. 58.1416/M-$ || 1011g .|101 ot cnin é <jtiacindagill asseateestade een 
y 23 Dul. So. Shore & Ati., g. 53. ;-1987 J a |:13 9 Sale" 1139 1144/1139 Dec. “1/113 s Dec. 1). 11° Jan. 28/1134 Deo. i 
-aeeee ast.of Minn. See S. P.M. &M. 
r. 18 ast Tenn. Reorg. lien. See So. | | 
t. 21 East Tenn. Va.&Ga. See So. Ry. 
v. 15 Elgin Jol, & Haet.. let g 58.1941 /M-N [15% ...-.. Oe ETE vecececeseceee||L13 May 31/1172 Oct. 28 
so eo : Elm. Cort. & No. See Leh. & N.Y.| 
v. 28 Erie— | 
r. 8 lat ext., gold, 48...........1947|M-N| __2,000//109 a | oe 103, sims sha SEPT RECO ...|/L14_ June 3\\14. June 3 
ay 5 2d, ext. gold. 5a. scene scooee1919)| M -8) 7,0 30) 1125%% vsenee||! Lda namie spenal soseen-cncsnes] cuncanscnccess| tee aan Ml Uae amen as 
v. 1 Bd, ext.. gOld, 4498 ......2401923/M-8, 54,000/11149 ..... 109% 116i | 109% 1idig) 22222227 |  snataesinneihde It 08" Apr. 9til Jan. 14 
v. 16 4th, ext., gold, 58 .....-..-.1920| A-O} 20,000] (13% 1144/14 a sienst cones | aly jt11) May 4/U14%9 Jan. 11 
v. 21 Sth, ext., gold, 48 ....00-...1928|J-D| — 2,000//1014¢ ......//100'9 ...... 160... 101g Dee. 3010119 Deo. 30) 10139 Dec. 30 103'9 Sept. 12 
ee lst. consol., gold, 78........1920|M-8| 205 eeer sec nee DOG asseetA <steasl cnduss-aunsens S ediedniniea sae -*|| 314g Mar. 23/1354¢ Jan. 27 
Bs lst, consol., gold, fund. 76.1920 ae, sctsee 113O%g ...000]| 132 eee ee | sniiceineal se harmaiuinal i easiest ‘stance Seas Pre ere 
it. 29 Erie, let con., g., oe - -1996)J - J/2,941,000) 96% 97%) ites Sale [102 1029/1011 Dec. 33/103% Dec. 30, 96g Feb. 19/1024 Dec. 30 
y i Registered........ J-J] 10,000) ..... ...... ES IT eS ee 989 Jan, 21) 98'9 Jan. 21 
y . lst con. gen. lien, g. 48...-1996/J -J 113.97 100) 349 Sale || Bale | 93 Bale | 91% Dec. 13) 931g Dec. 30) 34 Jan. 19) 93 Des. 30 
3 Registered........ j-J 2.000) ae Peer Gre ee R5% Feb. 4) 88 Nov. 15 
y ut Penn. coll. trust, z., 48 ....1951|F -A|2,392, 909) 90° “86% 941g 95 | 9514 Sale | 94 Dee. “19| 95% Dec. 30) 84% Feb. 24) 95% Nov. 18 
v. 3 5 ‘year conv. 48, Ser. A.1953/A-O| 793,900) ..... ....2.|| ...00 -ooce 95% Sale | 953s Dec. 8/96 Dec. 7) 95% Dec. 8| 96 Dec. 7 
t. LH Buff. N. Y. x Erie, lst. 75..1916/J -D 2009) CRAM ccna: ‘| ate vata snsace at ‘ ne - |(25'4 June 21) !271g Nov. 18 
“ be 4 & 8. W., gold 68...-20-1908 J-4 3,00 |: panies LOL ..eeee 108 Reve |L05 Dee. 16/106 Dec. 16106 Dec, 16/106 Deo. 16 
mal . 7" - —eeee seeeee “77 wwe~ | #6 + +$§««#@ © ++) =«<meeee s@@@e!|| «+888 «a8 e@0| +280208 
t. 17 Chic. & Eerie, “iat gold 58 ..1982|M_-N ZL UZLHlI21%» ..... [121% Dee 14/1214 Deo. 14.116 May 18123” Get. 15 
"36 Jeft. RR., lst gu. g. 58.Jan.,1909|4-O 1LOSYs ...... |104% ..... sands nathaidienl) mamas agit fice pond 8103 Oct. 8 
t. 2 Long Dock, con., gold, 68._1935|A-O ROO FROM, -cccne] sosacdckaocees 8/132, Mar. 3 
oes 0. & RR. Oo,let cur. go. 68.1922/M-N} 28,000/113. ...... ie nid, ssbdibad! ‘ssiighdencmneou 2 113% in 12| 118% Apr. 29 
4 D. & Impt. Co. lat cur. 68.1913) J - J a eas TRE a TS: PRESS ROAR BE 5 NEES OR en. ORY “ 
- N.Y. & Greenw'd L.gtd.g.58.’46|M-N : gre ee Gere PSR Fe piven ||108%g Jan. é| 1080 Jan. 6 
or N. Y. Bus. & W. . Let, ret. 5a. 1937 J-d AGMA. .: os RM sacaes] vccecteasanenee » weene|t155 Jam. 25,11553 Nov. 25 
13 EE citcdhssinbcaihaceie 937/F -A 000) 98 03 Sale | 05 “/173 "Dee. 1/104" Dee. 19)) 98 Aug. 11/10% Dec. 19 
- 8 General, z., 58........- peeee 74 F-A - 00 Arta 104 “Log llv /|110 11034 10) Dee. 2110 Dee. 21) +t May 12/110 Dec. 21 
e Terminal, Ist, 5, 58.----.1943|M-N 4,900) DEED ccancli\WO  sednco[ MITA -cctas|| ccmsecateoss v| sanceereee-eo-({L131g Jam, 8/117 Oct. 21 
. 26 Regist’ed, %5,000 each.1943|M_-N aiaalll i ee eee | SRT (Bis Ee RS oe 
Mid. BR. of N. M2 Ist, 68...1910/A-O} 28, 000! 110% |... "109% . neues (00% --ccse 199% Dee. cry 1°9% Dee. 21] 102% Oct. 26|11153 Mar. 17 
Wilk. & East.,lat,gtd.,£.,58.1942\J-D} 62/00/1054 ....2-|/109% ..--../109% ean Deo. 19) (109% Dec. 19} 110614 Jan. 11) 112'9 Nov. 23 
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28 BONDS—STOCK EXCHANGE RECORD 
~§ | Sales in || Price about PRIOES IN DECEMBER. RANGE FOR YEAR 1904, 
" BONDS. # 1904. |January 2, 
Naw YorK STOCK EXCHANGE. | & |(12 mos.)| 1904. Dee. 1. Dee. 31 Lowest. Highes: Lowest. Highest. 
Erie & Pittaburg. See Pa. Co. e Bid Ask . Ask.|Bid. Ask.| Sale Prices. | Sale Prives || Sale Prices. Prices. 
By. & In., lst con., gu., g.68.1926)4 - J 35.000/|102% ..... {10739 .....-. 116 Bale {108 Dec. 2/116 Dec. 30/107 Junel8/11€ Dec. 80 
“Vv. & T. H.—1st con. g. 68..1921\) -J 13,000)/115%g ..... || 123%g .....- SD canendl asandacs ccec] coccence 116 Mar. 25)1.3 Nov. 1 
as eneral yes 58. .c0-----1942/A-0 41,000)/108 ..... | Se ee eS Se =—hSl i 
ft Vernon Th cnscanie 1923/A-O| . 107 oo = EO SE ye sinhncecnaam 
Bail, - Ya arod Wy ey A-O 1,000)| 953g 10a%||104% ..... BOD sence ss dene saaeneedscas Oe Oct. 31/104 Oct. 31 
e 's Chic. &8t. P 
la. Gent. & See Boab. Air i 
Fort Bt. U. D. bo. eee SS OS ae nee eee — Se ee eee satiated caoideaa 
nm W.& Den.City—1st g. 68...1921|J-D| 643,000/103 Baie ||i08%6 Bale 1081g 109 7% Dec. 1 1€8% Dec. 5/102% Jan. 8/1°!% Oct. 25 
bt yy r, Let g. 3-48. — J-d| 428.000] 65 73 85s Bale | 89 Bale 1053 +s Dec. £9 Deo. 31)) 7i Jan. 20) S9 Dee. 31 
0. Pac.Co 
os a8 & +A 2 1882, 1st,598.1913/a-0] 52,000)|...... res 103 Sale {1034105 [1:3 Dec. 1/103*: Dec. 2)/101% Jan. 11|104% Aug. 3 
Ga. & Ala. See Seab. Al r Line 
Ga. Car. & Nor. See Seab. 
Georgia Pacitic. See South’n Ry. 
Gila V.G.&N. See So. Pac. 
Gonv. & Oswegat. See N.Y. Cent. 
Gt. No.—C.B.&Q. coll. tr. 48.1921/J J /253€000)) 91% Bale |100%3 Sule [100% Sale | °9% Dec. $ 101g Dee. 2%/| 90% Jan. 7/10'': Nov. 16 
Registered... ...-- July, 1931/Q-J | 782.000/)..... ..... }}..c-- 971g ... 87% Dee. 19] 99 Dee. 5) 90 Jam 8110 Nov. 17 
Greenbrier Ry. See Ches. & O. | : 
G.& 8b.1., 1st rf.& ter.58 bette ; rence ror = 103 esece 105 106 |106 Dec. 14/106 Dec. 14/102 Mar. 16106 Nov. 29 
: > et Gone wae — Gwen  Sraabdigs iat <canemaceiie eee sila 
‘ta 5 
1ga.1999/5- J 1,883. ogl103% Bale |/111 111 111‘ /111 Dee. 3/1115g Dec. 23/103 Jan. 4/1111 Nov. 28 
Re 1999/J - J acne: exces enemas ck IE wenennidade 105") July 14,107% Apr. 30 
bor a V., lst ext. g.,48.1948/A-O 7000) 100 Gawd saoce Beahats asuea B gemateoss so EB seaneses LOO Apr. 12:1: 0%; Apr. 12 
Hous. E. & W. Tex Bee So. Pac 
H. & Tex. Cent. Ree 80. Pac Co. 
ois Central—lat g. 48 - rt r q 5,000}}...... - 111% 113 ° — coc-sce. HR1S §=Nov. Zl Age. i 
j-J 3,000) 96% 100 -- |1005 ..... aaineelam 1011; Apr. 20102 Aug. 19 
Registered . 1951\J-J aseee int atin eanaeve os  eunees aah eaedesentiac coee 
a 1st, gold, oo. -1951/A-O}  .ee..-. |]..2..- --- ]1001g ..... |100% ..... TIARAS, ESSE Ge ooo 
Regist saanac eucceces- SED eLE-O OR DEE) SK, re eeR Grersnes a pee 
lst z. Ze. woeeeting. esees- cone bret _? PR cends sna0s Bese sacac oon eS See Panere 70 Oct. 17) 70 Oct. 17 
Gold ammamcmeeaees eccces 1 res 22,000//1034g ..... 103% 1045/1004 ..... 10414 Dec. 26)104% Deo. 2 102 Ig May 11/106 June 30 
Registered ............--- - a Se an “gahaaee os aan SPREE Fer a saiia> cove 
Gola aie mee ES 67.000) gor =1097'-_-||/1031g ... 10414 10419/104' Deo. 15/104% Deo. 1: ||102 “Jan. 25/106 Oct. 12 
DINU occnan- cccccee: 953|M-N 2,000/)100  ..... So asian peer: _.. 101 Apr. 7101 Apr. 7 
Cairo Bridge, gold, 4a ee rote 4 os. coe OD cccae 10234 ..... |103% easeecece- cece ecencee... cece 
BEE <noncouanesnse - ae See er ee Pee GME DEM y jenarnaqumee 
Louisville div., g. *Bigs....1953 J-a 77,000}| 91 ..... 9645 ... 961g ..... 93% Jan. 6) 7 Dec. 21 
a ee CRE in oan Beinn ax sence: Midpoas aoaae a ee anniihdekhabnte slain bee 
Middle div., reg.. 58.....-- 1921|\F A ao ERO «<0 108 ae  scéuan ee eee 
Omaha Div., lst g-, 38....1951/F-A| 273,000))...... ..... 7. ensus sane 84% Oct. 5] 86% Nov. 28 
6t. Louis div. ‘elie 3a.....2--1951|J - J 35,000) 78 ..... Bl\% ..... 81% 83 80 Jan. 12) 85% Oct. 11 
Begiteses ~S Fa Sy eee a aiaiieiaie, catia ina chi 
Gold, 3490 ......2.cc0-0e- J-d 18,000] 91 .. oe saben DS «sete 
Registered .. SET Gl  eucecas. Becanes cones [eqnces doses feageee ecnces 
8 LA. let gold Bigs. ss: 3-3 eee -coe sesece coces coces | OB ccosan 
Western Lines Lat g. 48. - ee 7-2 5,000/106% ..... ||1054g ..... 10653-2322. 105% Nov. 11|10734 July 13 
Belle. & Caron., lst, 68. ..1923|J-D 5,000//115% ..... 121.2... [IZ mn foccomeatteed Spececsemesen 124% Apr. 5/124% “Apr. 5 
are. GERew lst,g.,48....1932|M-S| .0...--. a sasee BEE cnnwesiuanece SEO eneececce-coe-] caseesecccese ff coccescce=ece-| concae cceneses 
Oh, Bt. L. Tt. .O., gold 58.1951\J-D] ..-- a eadas TD cede, BED <asees9 Socceutcccsas ececucce: cae: caseessccsces angnes.-eccage 
Pe 5.000/}117% ..... 122 2... 1194 ...... 118° “Feb. 6/119% Mar. 12 
Gola Biss sqpeoves cesses SORE 3. 13,v00))...... 96 Ge sccon | OE caenc- 87 Jan. 23] 98'sApr. 4 
Memph. div., let, gis: 1951 es 9,000) 103” 104 |/104%¢ ..... [109 Sale |109 Dec. 31]109 Dee. 31||10i% Sept. 6/169 Dee. 31 
Bt.1. Bo. lst, +» %.,48...1931|/M-8 DT casae cnc ETD cnsae heaeaes ceases! enceséecsennss ewe-ceeseeee- }1021g Oct. 11/103 Nov. 10 
Ind. Bl. & W. See Clev.C.C.& 8t.L. 
anf. Dee 8 Se g-,58.1935/3 - J 1,000)/1054g ..... aso BBR FRR M ccsses enatanesenes eceseeee. --. |106 Mar. 28/106 Mar. 28 
gee. ett Bacors ogee Sonar “Jj os: «- 105% .... ee 8 — See eee snnass cab siaiebicninarai 
int. a. let -1950\J - J 31,000)) 96 99% HTN one 123% Deo. To 99% Deo. 10 98" “July 12 101 Feb. 26 
Intern’! & Gt.No.— oe 1919 M-N 9 18% ..... ||llvlg 119% neanee %& Dec. :/121 Dee. 29)//1)45% Jam. 11/!-2 Oct. 
24, gold. heinidocneatnte --- 1900 ‘i -§,2,401,000)) 9845 .. hgerts 10114 Sale loos «Dec. 2 201%» Deo. 31|| 97 Mar. 4 101% Dee. $1 
| = Nappanee 1)M-8| 117,000)... .. ga || 7 75 17 Baie | 7°% Dec. 21| 72% Dec. 0)| 63 Fev. 16} 72% Deo. 
Iewa ~h Tat, old, 5s.. 188 d-b} 112,000)/109 ..... |]...... 1134115 |113 Dee. 2/1: 13 Dec. 2)/109% J: 6/114% Sept. 8 
Refunding _ 3000-900 1M-8 97,00U/| 89 ..... 86 Bale 6 87 86 Dec. -:| 57% Dee. 2 85 June 21] 89 Feo. 5 
ack. Lans. &8: See Mich.Cen 
i > 2 1,728,000]| 691g beni 724 Bale | 72 72%| 72 Dec. 30) 73% Dec. 6|| 68 Mar. 10] 73% Aug. 22 
| ae Cent SeeL. &N. 
Keok. & Mo. SeeC. R.1.&P 
Knoxville & Ohio. See So “Ye ; 
e E. & W., 1st, gold, 58. Hy d 76,000//115, . + fi 121 pt 121/120 Deo. 27/120 Dec. 27/115' Jan. 13/120% Sept. 29 
oat old, 58......+ . ; J} 200c0/110 ..... 11 _ a RE, RSS LerE 110% Jan. 8]114% July 16 
Northern Ohio Ist gu. Ba. Tp A-O 53,0U0 110% iti 116% 118 11? BOO Ff sesccccs seu- eonecne 110 Oct. 19]11¢4 Nov. 7 
L. 8h. & Mich. So. SeeN. Y. Sent ' | 
Lehigh hE tat , OOLL. g. 58 ro — 52,00C//107 ..... |/1075g ...... 108% ...... 108 Dee. 19/103 Dec. 28/107 May 5/1024 Dec. 28 
Leh. V. N.Y. letgu.,g., 4ig8.1940|J J ae 000 L:0% ....../211 22... (11% Dec. 16|11133 Dee. eh oa Jan. 7/11:%3 Deo. 16 
ROTOR _ ....ccccceccces. 1940/3 J ,000)| wea DE cccag MED oaiendll ahéanmiacmeus simile 105 Jan. 6/105 Jan 6 
Leh. 4 Ry. lst gu.,g.,58.1941/A-O 2) 0/113 a. nn BED cecsce] cocse pee ececeree-..-- ||L16 Aug. 18}116% Nov. 25 
Registered...............-.- 1941/4 O} .« i 115, . ge RrS SAE? re pie : get eh 
Len, Coal, vist.gu.,g.,58 seers : 4,0: q 106% aare waed RADY once. 168 Dee. 15|108 Dee. 15) 107 Jan. 19/111 Sept. 30 
Laban, 5, - Ut, Gn 6. AIOE -S ~~ pence ety son Sig 99 | SBIQ Dec. 15) $8", Dec. 15] 92°” May 10] 99 Aug. 96 
OTOG...2..cccccccccce: coc i. aay SSS Hegee TAA ile ee, eee ‘ an 
=. Oy & x eine ore a c yt einen [107 ‘aaae gees Peers ceceeee cone. 11061; Nov. 3]1061g Nov. R 
old. guar. 58............ © * en |LOS %& 1.6 CRONE BOLI 1100" June 1¢ |100% June 
Leh. & Hud. R. See Cent. of N. J | * 
Leh. & Wilkesb. See Cent. N. J. | 
Leroy & Bae bine Bee Mo. Pac 
Long Dock | 
lene | : 
let consol., -, wold, 58..Jaly, 1931/Q 11,000]/115% . OD cacti BOM ESD F ccissincecccnc, |. satsincecnsss BONO Dee Os. Oe 2 
1st, con., g, 48....... July, 193)1\Q-J|  -. a EE ne a Sieatng acaaanialae 
iis Miveniuscnacccuesse Beenie? 59.000 /1100 : 103 166 © Dee. 10)100% Dee. 16|| 98" June 6/103 Nov. 16 
Fe =f lst, g., 4498.........1922|M GOOCTISOE 268 FICE 265 [ROE 268 | ccccccccccenc-| can .concceces. 1CO Oct. 12/101% Jan. 14 
Gold, 4s..... eaccccoveces coe: 1982 D 2,000)| ..... | “ie 0 ee Janae Fewer | fs Oct. 2e 9s Oct. 2 
Unified gold 4s.............1949|n 0¥,000]/ 99 Sale |/102%g ..... |. ..... ..... 102% Dec. 6|10214 Dec. 6|| 67s Apr. 6/102%g Nov. 2 
pe... ec 58..... ~posaeagesst 7 2 4 301 atel EID isn casaad cain 110 June 22/110 June 33 
&-, ---- 48 = ee, O1% ... J as 10178 Deo. 14/1021 Dee. 21/1L0%6 Apr. 29/103 A 
Buy & Montenk, lst6s..1911|M-8 - we |[LLOM 112%91/1075q ...... 107% ....0. Bea eae RS _e | ———— sani ake sevttod 
ewnne-secreces-enes--1911/M-8} .. -...//104%¢ 105%1/100% _. | Satter Beanenagariel Samael diacecicaiolll caainadab a aa 
N Y B. & M. B., con., g. 58.1935|/A-O 108% .. 11342 11529105... Series aagbite cai 
RB. Y. & Ro. Boh., lat, g.,58.1927|M-$ 5,000] 1053g 87% ..... PIRES, Deenanenetnty wecceceee..-- ||107's Sept. 27|107 oe 
. 8h. beh... 1st.con.,$8.Get..1932|Q - .) 2,000/|103% 108% ...... 091g ...... OSG RET 1109 Nov 23|109 Nov. 23 
Louisiana & Ark. 1st g., 58 .1927/M-8} 553.000]........-. 103 _.._ |103%g ...... 103% Dec. 6/103’; Dee. ‘ia May 12)1041% Aug. 30 
—_- & Nash.—Gen., g.,6e.1930\d- | 131,00¢]176 1779/1117 2222..|u19 2277: 11813 Deo. 10/119 Dec. 23)/115%4 Feb. 26/122 Nov. 25 
id, 58..............- eeees-1937/M-N)  32.000//1105, _. To) pao eaee-s ee--. |115¥9 Deo. 2/117 Dee. 23//114% July 29)117_ Deo. 
United, cold, ds 4s. ° oeels -3 weer yo 981g 1003) 10314 Bale |1045 Sale (103 Dec. 1/1044 Dec. 30 hoe a rs 204% Deo. 3 
red. ee ° o * sawees seene-|lseeees socne-|ececes seases| soeses---c0-+ | soeee---- «- une ~ 
coll ence goid, 6s....-.-..1981 M-N 52,000]/1098 snes esccee eone- (11419 Dec. 14 11545 Deo. 22I| iho * San 29/116% Oct. 19 
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JAN., 1905 BONDS—STOCK EXCHANGE RECORD 29 
neal ; Sales in || Price aboutl| PRIOBS IN DECEMBER. RANGE FOR YEAR 1904, 
1904, BONDS. i 1904. ||\January 2, 
aameee New YorK STOCK EXCHANGE. 1904. Dee, 1, Dee. 31. Lowest. Highest. Lowest. Highest. 
~ Louisville & Nashville—/ Jon. ren & Sale Prices. | Sale Prine 50% go Sale Prices. 
7 §-20-yr., coll. tr. deed, g., 48.’23| A-O 8 97% Dec. 14) 98% Deo. 31 44 Apr. 14) 9949 June 22 
6. 30 E. H. & Nash. Ist, g., 60..-1919 J-D - 1 .|114 Deo. 17/114 Deo. 17 tits Jame $115% Nov. 9 
rv. 1 Louis. Cin & Lex., 7.7 4198.1931|/M-N BER cach: .cicIM cacabal.-nseaccacs wee] _-----ee0e -. |}10558 Nov. 5)/10553 Nov. 5 
ig. 25 N.O. & M., lat, g., 6s 1930\J-J 123% .....||L31 132 |132 ......|131% Dec. 6)131% Dec. 6 Aaa July 7)'31& Dec. 6 
nator WO. &M.,24, 68. 930/45 - J x SI TE dothenG ‘nampa -adanebuhacdeed satin yaaa ..||1241g Nov. 25/1244g Nov. 29 
t. 31 Pensacola div., 6s 920|M-8 LOD -cawwnff/L1L OMe .... [DLS Ig .2nce] cone nncewenee| cee nnececrnes 366 +s: sacs] -asc+sascodege 
St. L. div., lst, g., 6 1921|M-8 ISLA: .ccnne ees U1G 2a | woes -ccccwece| cons-coe cece [L29 Mar. 22/1323 Mar. 21 
24. &., 38.......... «1 B80/M-8| ~~ ---n0e]] ---- «0 one ee enone] “ccovanecasand coseweee ll ssinciransdaen peas Sree 
ies Henderson B’ge,isis.t., 60,63 ’31|/M -S MOT%, .ncaes 1089 ....-.{108% -.... ER TOE os -adeeecns! aE ee: ° 
t. 25 Renmeety Ce ig. & Yer: 987\3 -J oy 98 101% . 103. Dec. 9/100 Dec. “| 9714 Jan. “8/1015 Nov. 9 
c. 31 L.&Nn ob. <M. stg Alen. 1945|M-8 1045, ..... tora 109 aeen 110° 108% Dec. 27|/108% Dec. 27) 10449 Sept. 108% Dec. 27 
L&N. -South Mon., joint, 4s. ae J-d 89 Bale || 96 96g aeeeee| 9658 Dec. 5) 97% Dec. 22) 89 Jan 2| 9733 Dec. 22 
ig. 8 Registered. . ..July, 1 219-2 ceeed <0SEUl -nnen ecadeelseeuss <scees] socee ecccece ec] cccccece second e-eee -coo oo 
N. Fla.& Shef. sist, gu. £U.,g.,581937|/F -A 111 cceasfflhS ccccccl AbD .-coce| -sccccccnccces| cocece .ccscose 115 June 2 117 "lg. July 15 
Pens. & Atl., lst,gu. Be 68.1921|F-A BAUR ncccchthS cccocel hbOS cecces| seace e-cacesse]. cocs-caereeneseee 2a Seibae aa ee 
6. &N. Ala., ‘oon. ,&-, 58.1936) F-A 100g ..ccocffll5 ....00/L1 9% ....00 oan. cddebesdadh -eavesbencs wee ((L12 Apr. 21/117 July 19 
Sink. fd. (8. &N. a.), 6s. -1910/A-O BOT cncouc ee «<enne BTR, .ccnec] svcvccccccesns] sssccoscesséeed 5 440: .00ia0-] 226600 sesce 
sO tae yay rw yng M-5 TB cconel] SOS -nccce DFE ccccs) cccassecnssss: 9139 Mar. 14) 99 “Aug. 15 
rv. 16 4. & Ch. 
v.17 raboutn Coal. eee LB aM.Bo 
anhat.Ry.(N.¥)consol.481990|A- 0/1, 401,008 102% Sale ||105%2 Sale [105 1055|105 Dec. 19/'95% Dec. 20/914 Apr. 5/'97% Sept. 15 
vy. 29 Registered. aR ACES: 1900|A- 0} " 10,000 ca ilnceses sebachates tase -|105 Dec. 8/105 Dee. 8/105 Dec, 8105 Deo 8 
oa M gots =. Ast, gold, eer J-dJ 226/000 106% 111 ||1087% ..... "]103i - ceeece ot ae €}il0 Dee. 16. 10744 Jan. 4/1lu46 June 30 
Manito. 8.W.C ., 58. iS ee See 1s senabsl) cant suxbonl acninapsedia ree ae = és nassnanaal smaeee oseesans 
Mo pt &B. Vern. 4 See ‘TOR H 
yv. 28 Metropol. Elev. See Manhat. Ry. : 
1. 30 Mex. Oent., con., gold, 48....1911|J - J|2,607,000| 70 72 || 76‘ Sale | 76%9Sale | 7542 Deo. 1) 77 Deo. 23// 60 June 7, 79 Nov. 22 
wr. 12 1st, con., ‘ine., Be, 38..Jan., 1939 July |9,868, 000) 14% 15 25'q Bale | 244% Sale | 21 Deo, 8) 254 Dee. 1) 12 May 31; 25% Nov. 22 
2d, ‘con., ine., i -Jan.. 1939| July paneoeien. 7s 9 16 Bale | ..... 17 154g Dew. 2 seal Dec. 29) 6 Apr. 26 191 Nov. 22 
Equip. and = lat. eAQLTIA-O] — -cccccce|] coos -cccce one ehuntélsanbes sacks] -cnesesonseses ee eo s0+ cccrescee| *200-cccccocne 
wr. 11 Series, gold, 5e.. 58. -- 1919/40 se chagall sus Saar Gerard RT PREGA EAS Semathsnus es 
pee Ool. tr. g., 4 yh 1907|F-A| 547,000) o7's a9 || 222. 22: --.| 94% 98 | 96 Deo. 28 96 Deo. 23|| 91 Feb. 16) 96 Jan 22 
1g. 19 Mox. Internat. lst con, g.48.1977|M-8|_--~..---|| .-.. 90 wace coenee|-sece @ ccneee| snecee- cn. cece « cocccee sereeenereee| teteeereescons 
ae Stamped. guaran GEE: <sbedsaed ascin: cada «cess. occuies vecad- cdanidl: ieedinabakdasdl «ide3 scsiiamlll =a<>-occacaact aia eeees 
ates M+x. Northern lst gold, 68..1910|J-D| .-..-.2.]] -222. cee. EES, a ee ER ene ee oe] cesce ocsenenas 
ae Registered.............-..--1910|J-D} ........ CURR MRR abend samiibn ep deukie 4s Sopeunaeee scnecedmetaie 
t. 17 Michigan Central. SeeN. ¥. Cent. 
se M {i of New Jersey See Erte. 
ne 30 Mid Term Ry. See Don. & R. G. 
Fees Mt L.S.d& West. SeeChic & N.W 
t. 12 Mil. & Madison. See Ch. & N. W 
rm. 7 Mil. & North’n. -SeeCh. M. & St. P 
ihe Mino. & St. L., let, gold, 78..1927|/J-D|  ----.--- 141% .....- (36% ....../1361g ...... ° ee — 
wR lo wa ©X., 18t, gold, 7s......1909/J-D 5,000)/' 123% ...... 03% _..../10d4% ...... (11 Sept. “113 
0. 21 Pacific ex., 1st, gold, 6a. . mo A-O 2,000/i 18% ..... i oe BEOW scccas , geste Feb. 29|!20% Feb. 29 
eae. i OF Ce ee 1910|\J-D ey ee SOO1e ....0.)R2O .<cxns cua nied écanaabnaiee I sanalbedantnn 
sg lst cons., g., 58 headin M-N] 113,000/115%8 ......|/( 16% ....../116%3117_ | 0 TT3 "May 2/118" July 29 
v.38 let & refund., g., 48. ......1949/M-S| 385,000) ..... a ee 97 9719 96% Des. 17, 9749 Deo. 25| 5 Oct. 19] 93 Jan. 26 
‘t. 11 in & St, L. ga. bee B. 0. BR. & N. 
«coum Minn. & Pact poe 5a, atpd. P . 
4s, payment of int. ga...... 1936|d-J ee eae 9 100 OE: wnnneel <aswcesensente coccaee ++ sasanee eee 
7= Minn. 8. 8.M. & Atl. lat, g. 4s, 
aaa afk’ LY eye int. gu..1926)J-J)  ....---. ee eran cntiheh senna. Saanhbemaeid Gil -nsesdeaenene sencesccs| s20+-ecesecce 
giclee. t. B. M., oon. , g., 48, 
ly 13 stpd., payment of int. ga 1938|J-J 85,000 - caeeee|| 9B -cenee/100  ....../1002g Deo, 28,100% Dec. 8) 97's Sept. 22)'00% Aug. 28 
enilsa Minneap. Un. See 8t. P. M. & M. 
or. 5 Missouri Kansas & Texas— 
annie BEG ME, Wane .casceas- see 1990}J - 12,469,000) 97 Bale |100% Sale 101% Sale nee Dec. 22)1014 Deo. 31|| 964g Jan. 7|103 Nov. 25 
ease 24, gold, 48 ..... .... June, 1990|F-A 4 869 Sale | 864 Bale | 841g Dec. 8) 864 Dec. 3|| 75% Feb. 24) 87 Oct. 17 
ar. 12 Let, Extension gold 58.....1944|M-N/1,998,000]| ....  999)|...... 104 1/104 Deo. 30)| 949 Jan. 13/107 Nov. 18 
r. 4 &t. Louis Div., lst, reg. 48.2001|A -O re 87 87% Dec, 17) 80 Mar. 24) 88 Oct. 20 
ae Dal. & Wa., 1st. gu.,g., 58...194¢|M-N ee 105% Deo. 2.|/'02 Jan. 26)1°5's Nov. 3 
sc. 31 Kan. ©. & Pao., 1st, g., 48...1990|F -A 94 95 | 95_ ..ccce " 941g Dee. 7) 36 Mar. 8/ 95 Nov. 23 
jini. Mo. K. & E.. Istgug | 58...1942)A O 110% ...... 110% .{1105% Dec. 15,1107 Dec. -0)/'06'g Apr _5/1124g Sept. 22 
vy. 10 Mo. «<. & Ok. 1st gu. 5s ...1942,.M-N 104% 104% 10178 Sale re Vt' Dec. 9/1047 Dec. 25/104 Nov. 2: |105 Nov. 28 
M.K. & T. of T. lat gu. g. 5e.194z|M 8 gece us 06% 105% Dec. Dec. 20! 107 Dec. 27) 99 Jan 7/119 Nov. 18 
ar. 28 Sher.S8hr’v.&S8o.18t,¢u.,g.,58.'43) J DO} 56,000) ....103 |10 Poe - ---.//100 Jan. 29/106 Nov. 4 
hee Tex.&Ok ,lst,gu.,g.,58.....1943|M-8| 76,000)... _.... 104% i eee 10ilg Dec. 21 101% Dee. 15/104 Nov. 28)105 Nov. 28 
b. 36 Missouri Pacitio— 34, 78 1206) M -N 64,000) _... 1084/1054 Sale he “| 105: Dec. 2 105 Dee. 2.||1054 Deo 1 \ Apr. 25 
t 8 1st consol, gold 6s: 1920|M-N| 887,000//1184 ......//[21e sale [123% Sale 1218 Dec. 1 123% Dec. 3°||.18% Jan. 4|!23% Deo. 31 
0. 1 Trust, g., 58...... . 8} 991,000/|/\04% 105 ||\07 Sale sa tor Dec. 1/108% Dec. 20)|'04 Mar, 15|109% Aug. 25 
rr nina temiaiald icaanil ou. aeenied es ap eee saubdccoeid Thee 
a: | irs 562,000/105's 1061, 103 4 Sale ‘godl ii2..|108 Deo. 2/109 Deo. 27} 08% Feb. 9/109 Nov. 18 
coon “Aj __. wees ences ane aceied sanehl <usbthncnesthe a: Peo Lee e 
m 5 Cen. - ist. ga. “g..45.1919|F-A| 156,000) 92  “7777"|| 953g Sale| 53°” Sale| 9549 Dee. i] 98 Deo. 3¢|| 911 Sept. 17) 98 Deo. 30 
Leroy 4G ral. A ist5s..1926|J-J|  ........ 961g _.... ROUG .. .. (ABBY .-2cco] wccces.ccscces sasaseeeeecss eccecccccece| seenceccascoes 
L. BR. & Ft Smith 1st 7s OSI1T-5] 200... oe aaa ee BIVENS Tas wii ee Peres Shere 
Pac. R. of Mo latex. x.. 48..1938/F -A 52,000 102 — Pa _— oncace 103% Dec. 2/1037 Deo. 2)/!01 Feb. * 103% Dec. 2 
2d extended, gold. 58..... 1938).J -d 41,000 11149)|Li6 eae |1165g ....-06|1164% Deo, 14/117 Deo. 21)|i0%' Mar. 117 Dec, 21 
8t.L.@I. Mg sn. ry.& 1. @.58.1931| A-U/1,439,v00 1112 Bale 116% Sale [117 11749|116 Deo. 9{117 Dec. 2: 11133 Jam gl1is Sept. 14 
Gen. con., ea a x. 58. oo. A-O|  .....0. | See oneness cobeanaiiing we eee oo 
Unif. & ref., gold, 4s... .. 9) J - J /4,117. 0m : 847% 959 Bale 9614 Gale 951g Deo. 2| 97 Deo. 3Ci| *4 Jan. 7| 97 Dec. 30 
ig. 22 Registe: tered siakbemnd +4 Jd Fe epee ‘ 274 Apr. 23) 87% Apr. 23 
aan River&Gulf Div. 1st, g.. 48.'33|M-N|2,109,v00) 91lg 95% Bale | 97%4S8ale | 95i9 Deo. 2 9744 Dec. 31/| 9! Mar. 22) 9744 Deo. 31 
Ve 8 V. Ind.& W.18t58.1926|M -# re sekeel. cia + -oanae cams csuannen ~asabe inne wos 
@oh.& Birm.,prior lien, g.,58.194>/J - J 2,000)! +10 onal 112% eee ee eee: “TIT... i119 Mar. 6/1119 Maz. 8 
Mortgage, gold, 48... ......1945/J - J 6,000) .... 98 |} 95 2202 OU cscuasll susibannnnne iG, RprEees weeee-|| 91 Feb. 25| 95 Nov. 1 
t. 29 IRS cing dcessumennnanh |J-d iy eee | er SR RRRAEO RARER: | RII aa? 04 Aug. € 94 Aug. 6 
fy 16 Mob. J. & K.C., ist, on. 8.58, 1953\J -J et. Spies. Tecate: Gaetsccos Mayet et ss 
v. 7 Mob. & Ohio, new, gold, 68. is 27|J-O 40,000 122% ...../|126 Bale 125% 1277 126 Deo. 1|126 Dec. 1)|!123% June 6 12853 Nov. 4 
let extension, 68.....Jaly, 1927 o4 5,000 as a <a aie. aioe 121 Apr. 2:/!3) Jam 11 
ce. 28 Gen.. 1938 -8 Le: GE Ae nese: 96% Dec. 20) 96% Dec. 2(|| 90 Apr. 11, 96% Dec. 20 
ate eee Div. ‘ist, ¢. 5a. .1947|/F -A| 154, 00/13 115 ||115 Bale |115%3 115 Dec. 1/115 Dee. ‘|/ti2 Sept. “I 6's Sept. 14 
co. 16 St. L. & O. coll.tr.,« May. "30/Q-F| 24,0001! . 88 || 92% 9549) 92% 95 soivakinauel veasducedl R~lo Mar. »| 9219 July 29 
n 6 Guaranteed, gold, 48 931\J-J 10,000) ..... ccc ff1Ok cccces{IOh  ..ccco] -~0- ccc ccs ax aiieinl aces 101 Nov. CL Nov. 
v. 25 Collat trust 48. See Southern. 
eae Mohawk & Mal. SeeN Y.U.& H. "| 
pt. 30 Monongabela Riv. See Balt. & O. | 
gsi Montana Cent. See St. P.M. & M. 
ig. 26 Morgan’s La.& T. See So.Pac.Co | 
ties Morris & Essex. See Del. L. & W. 
vy. 3 J ashville Chatt. & St. Louis— | 
ne 16 BOR, Tice cnc<ccccccecocench ees = 61 WE SOCIO  ..<ccs 123% ---[124 125 |i24 Deo, 21/125 Dec. 1 20 Jam 22/12 Dec. 17 
ist, con., ola, 58..... .....1928]/A-O 20 Jvvu||t114¢112" 115 Sale |1i6 Sale [115 Dec. :] ‘6 Deo. 31/!' 10% Apr. 1: iG Dec. 31 
lat, gold 68, - er Boh...1923|J — J er TS =. eS adiaia i ae on Lu sdeeieeabhda 
ig Se, MM. M & Al...1917/3 - J 1,000 | 1a0 ||117% i BpEnTe TEP Macca 113% June 91134 June 9 
T. & P. aacecasacekensle - d ee: 1166 ...cce L154 r : adie sesiibeer 3 Jwy 6113 July 6 
Sash Flor, & Shef, See lou. & N. i 2 
t 6 Nat. 06 Mex. petee ten, 4198.. 192614 Si. BROCE... scasce 104 [104 . 104 Dee. 1:].04 Deo. 1ij/ivnv Feb. 8104 Nov. 23 
nanene ot onase.cee- sce 1)/A-0/2,3810,000) zee 7,39/| ols Sale slg 82 148 Deo. 1 &2 Deo. 2° 3 Feb. 19, 82 Nov. 22 
v. 16 x Ha Derby. weeN TNS 
n. 14 N.J.Junoe’n RR. See N. Y. Cent. 
t. 28 Now ’t & Cin. B’ge. See Penn. Co. 
v. 2 N.E, ,pr.l’n,g.,68.Nov.,1915)a-0O oe TT ee 819% .....f8A2% ... ieee acme iniaiiheeedabe cialis wns 
ne 22 §. ra B. & Man. Beach. See L. Isl. 
g. 12 W. Y. Central & Hudson River — 
pee Gold mortgage 319s / J- 4/2,°55,900]| 98% Bale 101% Sale O1's Dec. 50) #6 Feb. 19/101% June 22 
ee Registered .... J-d| 108,000!| 97% ......||LUG ia Sale “+ Dec. 3|| 9s Jam. 6/10 44 Nov. 18 
cli i ge J-b| 17,000): 9 a 00's Des. 22]| OU Jam 14,101 Aug. 15 
pt. 27 Registered, deb. HE aig: eS! SAREE: | FER EANe! gaara irre eS Jasalt A sastanpecadan 
Vv. 33 Debt certs.,¢xt., g., 48 ~ : 15,000 -es-eee- |] 99'o May 2/1018 Apr. 8 
vy. 25 Lake Shore colla F -A/2,591,900 pan ly Dec. 20|| «6 Feb. 23| 931s July 29 
0, 23 ] tered...... 1998/F-A| 309, 1) +6 Jam. 20) 9119 June 28 
0. 30 Mich. Cent. ooliat., g.,3 iss. 1998) F -A/1,574, 904 io 12]| 85‘ Mar. 14 was July 22 
ne 18 Registered ................ Pl sasscenmebesd sinew  _ suman ouse - + -sceecene 
t. 19 
— 
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3 Sales in || Price about PRIOHS IN DECEMBER. RANGE FOR YEAR 1904, 
BONDS. #3 1904. |January 2. 7 
New! York Stock EXCHANGE. & |(12 mos.)}| 1904. Dec. 1. Dee. 31. Lowest. Highest. Lowest. Highest. 

i. ¥. Cent. & Hud. Riv.—( 0on.)— al a ||Bid, Ask|\Bid. Ask.|Bid. Ask| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
Beech Cr’k, lat. £ 36)J- J 041g 106% 108 |1064g ...... 108 Dec. 16/108 Deo. 16)\|04 Jan 5/108 Deo. 16 
Registered J-J 1988 104% ccc. | senccecseeece | caver. coeees- (02 Mar. 31102 Mar. 31 

J-J |LOB%y ..200-|LODIG woenn.| eooreeee enaon- sosebaunsdanie 

1936|J-J ep. f eaeies Cntite | -eendbaekeewes 

Bren Cx Ex. sat zu. 3198. Feb, *51/A-O I WEA sacectt MC cenkd | saddiiioiddaae: 

Cart. & Ad., 1st, gu.,g., 48..1981/J-D | 9646 cacce-| SBD cccce-| cccnaccceccce uaeoneiiiitdns setesnnenenns 

Clearfield Bicone Coal Corp. | | 

lats.f.int.gu.,g.,48,eer.A.1940\J-J) ....... | 8B waeee | OB2g cocec-| BBS ccccs.| cocccccsccace-| cvcccesescese soaceausceenes 

Gouv. & O. ist guar., BcBB. POSED caccece ieccece cea ee Y Sant nieseenon, Tetiee ease am } 

Moh. & Mal. lat. gu.,z..48..1991|M-8; ....... 1104 = cewee ||104% wccce- 104% eecee- | 

N.J. June. R.,.gu., lat, 48...1986/F-A) 222222. OB cccoe 204 = sccoe. 104 = canes 

Registerea (GGUMGEOOD... BODO <A]  <.cccce Heccons cocee |]-000-- cesce- josesce cscs 

N.Y.& Put.,lstcon.,gu.g. 48.1993 B-Oi  cccccce |]-cocee escas noe ° dineenne CO t= 

Nor. & Mont. latgu.,g.,58.1916/A-O/}  ....... penne comes TE. omens me esses 

West Shore, 1st, 4s, gu..... 2361\J-J| 872,00¢ |...... 107% 19% i 09% |110% ..... 110% Dec. 20) 

Registered...........-- «++. 236) |\J-J| 587,00€ |...... 107 |109 Bale 108 10&% 110 Deo. 14/|105% June 18/110 Dec. 14 

Lake &bore, gold 348...... 1997 |J “3 848.000 sco §= 0c | 99% 100 (100 100% 100% — 41 98 Mar. 10/102 Nov. 28 
Registered... .......-..-- 1997 |\J-I 68,000)|...... «eee. | 99456 Bale | 991g 100 99% 98 Apr. 131005 Oct. 7 

Debenture, gold, 48...... ieechae S$ 4,617,00¢)...... ..... 1007, Sale = 1015 101% = 22 98% Mar. 1/102 Aug. 29 
Det. Mon. & Tol., 1st, 78.1906 = nian 1085 ..... oy ae . ‘aiid aati | 
et eGR let gneselesels-4| 116% ....- 
Mahon. Coa) RR.,1st, 58.1934) J - 3 ——— 
Pitts. McK.& Y. slat, gu.,68. To 9 a. ee 1254 ..... 
2d, guar., 68..........-.-- BIJ - 4d)  .2n-c0e DD ea 
Me .& Belle V. 1 st.8. e191" |3- 4) eugeaes 108% ..... } 

Mic higan Central, 6s......-. 1906|M-§| 6,000 |11144 ..... |}1095g Apr. 14/112 Jan. 18 
ee eyo ro eesce nat Oct. 18 122148 Dee. 5 
Saapeeenernoenes ---1931|\Q-M 142 21 July 20/121 July 20 

li aaceal ange ---1940/5- J 24, 000 1024 ...-- niaheniiciaaicinis 105% Apr. 13/1(6%4 Apr. 30 
Rogistered..........---- MEER .aciscun: Podined eahen REE Camel Panel sieA- Kanieadsleiaiens 1 tanmaacnbinet weahades eatin 
Jack. L. “3. gold, 3498..1951|/M- 8) anne oame El c" gabenons eens © eccce-]| ences. cocsccs.| coccconcesce eocsccccucons 
Ast gold, 3448..........-.- 1952\|M-N| 26,(00| 96% ..... 4 pte . erg geremaenery oe senneintiainsaiaiie £6% May Zo) | eis Apr. 21 
Rat. C.& Stur.1st gu. g.38.198¢|J-D 6 oni | Gilg ......| cccoscccaccce | cco Seeccecses |] snavccaseecse | sucsecec coanee 
N. ¥Y. & Harlem, g.,3498....2000|M-N ae sane 100 105% 100g 10536] .ccccccccccce-| coccccccccece || cece ecccecese eoecce ecccesce 
Bey peasguccececsces )\M-N | <sece ceces [i-« oe fy aeesie ae wmenngeat He ae | seeccas-ce eco 
. Y. & North., ist, g..58..1927/A-© 9,000)}114 ..... 1133 - BED denne L. satetnnnoscensl. sanhnume <iee pr. 4/115% Mar. 8 

EW. & O., con., 1st.58.July,1922/A-© 49/000 | | 17"4 eseaee TT 119% i ee 118 Deo. 27) 15% May €/119% Aug. 24 

Os 8. eit 4, gua. PEEENOIT BL ccccsss [etoses cecce DTD sites: Ioatone itn, tanto: | jenbianiiba T watetdanebe |, seatanantaie nes 

R.W.& ist SeJuly.1918\M-N| 22222 22272 222. TEN SCRE ELAR AOTRY RIRES PREY, AE BARR OP OS 

Bits eB. Tay. -£U., @., 48..1925 |J-J 2,0° 0 | casio naanie 10615 111 ain tiiaas 106" “Feb. “9 1044 Apr. 5 

B.Y.Chic. & 8t. L.— 1st, g..48.1937|A-O} 576,000) 10348 aienan od 10415 /1043¢ ...... 103% Dec. 14/105 Dec. 28)102% Apr. 5|106 Sept. 7 

Registered .............---.1937/A-O 1 50¢ 0| [LOS 104 ||.cccce conee- senses cccce. | coccecccce wee-| cccccecceeces 101 Mar. 28\101 Mar, 28 

MN. Y. & Greenwood L.— See Erie. | 
N. Y. & Har.— See N. Y. C. & Hud | | 
N.Y. Lack & West.— See Del. L.&W. 
RN. Y. Lake Erne & Weat.— See Erie 
N. Y. &N. E.— See NN. Y.N. H.& 4H 
N.Y. & L. Branch. SeeCent. N. J | 
BR. Y. New Haven & Hartford— | 

Houeaton. RR., con. g. 58.1937|M-N, ....... j1241g -/125 128 |] eeencceccwnee | cence cove 

N. H. & Derby. con 58....1918|M-N| ....... ||...... . . = pee ma 

NH. Y. & N. Eng., lat, 78...1905\J- J "9,001 i 99 ||1017 Apr. 20|102% Nov. 11 

Lat, 68 2.006. 00. ooe- cscee- 19045 |J- J 15 ,000)| 99 ||101% Nov. 11,:1017% Nov. 11 
m.Y. & North’ n—BSee N. Y. Cent. | | 
New York Ontario & Western— } 
Degen 1st, g., 48... une, 1992|/M-8/1,178,001 ||101% Bale 100% Mar. 24|105% Nov. 16 
88, 000 only. J June, — 2 Peers eee jacuhanecateainds jenicimlesseatadl iin 
RY. x atnam— See | || 
N.Y. & Rock. Beach—See ¢ island | 
N. Y. Basque. & West.—See Erie. | | | 
B.Y. Tex. & Mex.— See Bo. Pac Co | |} | 
BRorfolk & South., lst, g.,58..1941|M-N 67,0C0/|108 58 ..... I 111%|....-. 1114)110 Deo. 8/110 Dec. §&/110 Sept. 19/112 Apr. 12 
Horfolx & Western. gen. 68..1931|M-N| .... ila sie _| | RRR FOES spoons: pant entddt scams’ ore 

Improvement & ext., g.,68.1934/|F -A §1,000)|...... 1281, || 132 Bale |13348......}132 Dee. 1/132 Dec. 3/132" Dec. 1/1329 Nov. 7 

New eee BER, GB. ccccesee 1932/A-0 79. 00 0)|  nean 13 31% 132%9/131% ..... [132149 Deo. 17/1324 Deo. 12|/12544 Apr. 19|132% Aug. 2 

Nor.& W. Ry. lst con. . & 4s. sees A-O 4,132,00+ | 96% Bale |!0l%4g¢ Sale {101 1014/1004 Deo. 21)101% Dee. 3 964 Jan. 8/102 % Sept. 21 

Registered. ..... 199¢/A-O| 2, 0O/|...... ..... ag Seapets jek Pi, Gate. 99% June 18) 99% June 18 
| th 5 & gen. g. 48..1944/J - J| 1,000)|..... ea, eee, ee 981g Dec. 10) 981s Dec. 1 931g Dec. 10) 951g Dec. 10 
C. & ©. one ‘4a... -1941 J -D/3,380. 006) 89 Sale | - 95 Sale | 94% Dec. 20) 95 Dec. 6 871g Feb. 25) 9712 Nov. 23 
ool. “Son aT. lat, gu., g., 58.1922 J-J 3,C 00) roglg ..... |1094g ..... BOO cases+ | onene. cceccan: 1 ennne+scsseue 112 Aug. 28/112 Aug. 25 
Scio. V. & N. E.,lst gu.g.48.198¢ M-N| 376, ~ oP aes |101% Bale (10125 102%4/101% Deo. 21/1028 Dec. 1|| 99% Feb. 26/103 Sept. 15 
North. Tilinots— See Chic. & N. W i | 
Borthern Ohio. See L. Erie & W | 
Northern Pacific— i. | 
Prior lien. sold, 48.........1997/Q- J/5,039,00¢ ‘02 Sale ||L0533 Sale (106 Baie |105 Deo. 9/106 Dec. 20/1014 Jan. 6106 Dec. 30 
Registered...............-1997 J} 452,000)... = & il... ..... [108 105 |103% Dec, 27/104% Dec. 19/101 Mar. 3/104% Nov. 28 
Genera! lien, g., 34.. Jan., 2047/Q -F 4,238,000) 71 Bale’ | 75° Bale | 76 Bale | 75 Deo. 1) 76 Dec, 30) 70% Feb. 25) 76 Deo. 30 
Registered... .....Jan.,2047/Q-F| 66,000) 681g 69 || 74% ..... |...... « | meeetacceseen,+ Qanntien” <dtae || 68% Jan. ~| 75% Oct. 19 
St. P.-Dul. Div., g., 48 ..... 1996|J-D 16. ay sie vntes 5 OB acs; 99 100 | 98% Dec. 6) 98% Dec. ¢] 974s Aug. 16 100% Nov. 23 
A cittctet nie OME <éasced Uuidpin ebvcn i FERS AMIS FEE, PORE er ee , Pie eee Be ‘in 
O.B.& Q. coltr.4s. See Gt. North | 
St. P. & No. Pac.. gen.. g.,68.1922 F-A| 13,006/|123 ..... ||193% ..... BOD. centa-| coccccssesens. | sacsceccecens 122% Mar. 9 125 Oct. 14 
Registered certificates. ..1923 Q-F a 611829 ..... BED cccec-| cucccccanccce eee: ceneccess |] soccccescocce,| cosas escccese 
St. Pau! & Duluth, 1st,56..1931|/F-A) .....- BUG ccose 132% ee ee a eT eee ee ee 
p BO cecec coeses ce. ceccee 47 |A-O} 6,000 |107% ..... |108 ..... _ . ae Pee Le, Fs | 108% Jan. 29 
lst consol. gold 48.......1968|J- D| 7.0: 0}| 95%.... || Doe niin ae Beene: eee 96% Aug. 22) 9619 Aug. 22 
Wasb. Cent. _ re: 48.1945 /Q-M) 6,000)|...... wet eee aS Fry eee &5 May 3 94 Aug. 16 
Nor. P. Ter. Co.. lst, g., 68... 1935|/J-J} 70,000))...... 1ll —_ saceo [cencae sacee 118144 Deo. 19)118% Dec. 3(/111 Feb. 8/119 Aug. 24 
Nor. Railway Cal.— See So. Pao. | | 
North Wiscon —See C.St.P.M.&0 | | 
Nor. & Mont.— See N. Y. Central. | | | 
gd. &L.Champ. See Rutland. | | 
Ubto Ind. & W.—SeeC.C.0.48t.L |_| | 
Ohio River RR.—1lat, g.,58..198€/J-1)} 46,000) ro7lg ..... S13 secs Rae esene | cceccce seces | sessecscesces 110 July 1714 Oct. 19 
Gen., g., 56. ...... .000.-2-- 1937/A-¢'| 66,001|) rs ..... S28 cance J11l%..... |112 Dec. 6)112 Deo. e111 Sent 20 1131, Sept. 24 
Oregon & Cal. See So. Pac. Co. | | 
Ore. RR. & Nav. See Union Pac i} 
Ore. Short Line. See Union Pac. | | 
Cewego & Rome— see N. ¥. C + | | } | | 
Ottum. 0.F.& 8t.P.— See C.&.N.W | 
ifio Coast Co., Lat, g., 58.194¢ | J - L| 183,000 ||1041, ..... SO cred j1123 ..... 11144 Dee. 5)113% Dee. 2$//105 Jan. 16 11314, Dec. 29 
acific of Missouri—&ee Mo. Pac } } 
Panama, lat, s. f.. g., 448...191" | A- O} 2,000) 97 «ee. ee 1024 June 9 102% ome 9 

8. f., subsidy, g..68........ 19k (M BM] sencone ||psenee enone loo. wai ey gee eee 

Pennsylvania Company— 
Guar... lat. 4498...... J) toe 107'g 108 1105, .. grt Dec. 61112 Deo. 81/108 Jan. 111112 Deo. 31 
on’ istered ... 3 -J 16,000 105'4 06 /106 . ||105% June 25'108%45 Mar. 29 
1ga, Col. tr. reg. ctfs... -$} | ethinecannien casecccnccce oe 

, 3498, coll.tr. otfs., B.. 1941/F Al eee Froese 

Tr. Co. ctfs., goar., g., 319s. 1916|M- NI 7|| 95% Mar. 25 99% Sept. 16 

Chie. Bt.L.& P., lat,c., @., 58. 193: /A fe} 118 May 27) i20 Sept. 26 

Registered ........ 1932/\A- QO} 

Cin. L.&N., 1st con. gu. x “4s.'4 |M-N| 

Oley.& Pitts., guar. 44s, A. 194 $ any - JI 
Series B...... A-O} 

Interest redu. to 33.. i942 AO ‘ 
Series ©. — warcce 194&|M-N i = cece eenne cance] secccceccecce | seccece onceee | 
Series D, 3498........... 1950\F-A 2,000 cece = 95% esees: | GBR cscce ceases ccccces | 

a Y P., gen.gu.g.3 98, B. soe 3 ~~ ee ok ch ea EE chien added Stectehisoninat tanmnane Sita: Th xasueteiaae cones 
eries C 4C/J-d} 10,000)...... .. doe OM cance. | SD comme TIINIIIIIII. || 98% Apr. 4) 98% Apr. 

Rpt ACin. B Bige gen gu. igs 1b45 SS ee lioa”” 7777 |]rozag 222 1078 es EAR BN: nf aie v ane 

P. 0.0. A..194€/A-O} 22,000)|10919 ----. ||112% -.....|113 115 |118 Dee. 10/113" Deo. 10/108" “Apr. “95/113 Deo. 10 

series } S yo eee ence ire A-O 10,000) 1094g wecee |/1124g ...... 112% 115 eecceeecccese 109% Jan. 4/112% Nov. 16 
--1942|M-N SONNE ances POU EER [EER cccncs] cnccceccsness: 110 Aug. 17/110 Aug. 17 

M-N 18,000 $08 canneclitOB cence. |ROBIG cacces| coccccccececs- 10119 Jan. 22/104% Oct. 6 

Series E. 3498, guar, ...1949|F -A _, Se FT eet | Beem Pees wsse--eeeeeee || 90 May 14| 934 Sept. 28 
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BONDS i on coo en vies aie PRIOES IN DECEMBER. RANGE FOR YEAR 1904, 
r & 5 anuary 
Naw YorK STock EXCHANGE. (12 mos.) 1904. Dee. 1. | Dee. 31. Lowest. Highest. Lowest. Highest. 
Pennesivenia Os 8 Bid. Ask||Bid. Ask.) Bid. ‘Ask| Sale Prices. | Sale Prices || Sale svteen. Bale Prices. 
Pitts. Ft.W. 4 Chto, Let, 76.1912 2 aes 298° cooce 112029 cocce- | 12019 cocnce| ccccccecccccce| cocccccccccss || --c00e-ccccee- caceccessncsce 
= | eee 912\J-J 1,000 fe 0 0 ee BED conecc!, coccseeccasace 121° Mar. 4/121 Mar. 4 
eencccecceee J UY, 1912/A-0 1,000//120 cece |]120 9 123%g/120_ acne | cnnnnecncseee 119 Apr. 11/119 Apr. 11 
ra wy. & O., ist guage A,’31 Fol cccccce-|leccnce saces: [LOS coone: [LOST cance: | coccccccceeses snaseccnccose:| enctucedescoey 
Beries B, 4198.......2--22-1933/J- J) ---+----|| nnnee eee = encce- [LOBE onccee stacouneoseate 
Series oO; BG. .ccccsccecece -1942|M-8| ----. ||..... © eneee cccnne| SOU cuccce] cncsescsseses- 
Penn. RR.—1st, 4s Pl eat, g.1923|M-N 54,000)/1L03% ..... 103% ences [RODD cones: | sacovesse cane 1041, Feb. 13 
Con., sterling, g.. 68 .......1905|J-J| ---.--- eeadn cases |] ecade cannes ]seses © cacecs] cccececcccece ecescsccccoce 
Con., curr’cy, 68, reg. venn.19%0 ois cence eacce H-cosce suness|esesee cenees| cuacecenncece 
Oon., 8» $0 -cessee ennseovooe dS -8 3,000)/1 ecoce LISI cocce- (LIB cacas-] secce aonanes * 
Con., £., 48 .....-------- 1943\/M-N|_ .--...-- Oe saane 106% ...-.. scans. 1. sasescsnessns 
Con cable gold Bigs. --5--1912 M-N/6,247,000|| 953g Sale ||103%4 Sale |103 Sale |102% Dec. 23 
Alleg. Val. , Sen. g. Pay ey 1942|M-8|  ---- -. LOLs ..... ||104 22... senasesesseens 
Uleve.& Mar.1 et ga. 8.4498. "1935 M-N| .---- ao. TED ncccs- IGS canes 
Del. Riv.RR.Bge so 481936|F-A| ------- ||100 ..... | 995, ..... 
Gr R. &L.,ex. 1Lat,za..g.4198.1941/J - J 12,000|/108% ..... ||i:10 112 20|1 
Phil.Bal. & Wash. 1st,g.,48.1943|/M-N|} 59,000) ..... ..... /|106 107% io7 Nov. 14 
panoury & Lewis. ist g. 48.1936|J - J skip coenn BEET saan 
U.N.J.RR.& Can.Co.,gn.48.1944|M-F 10,000 |108% ..... |/L11%g ..... 110ig Sept. 28 
Pensacoia & At.— See Lou.& Nasn. | | 
Peo. & East.—SeeC. 0. C. & St. L. | | 
Feo.& Fek. Union., lst. ¢.,68.1921 g F 8,000 122g ..... ||! 201g 12015 May 11/1231 Jan. 18 
2d, g., 4198..... .--.-.Feb., 1921 N} 15,000/} 92. ..... || 95% 98 June23/101 July 8 
Pere farg.— Ch. & W. M. 58.192) J-D| -----<- eo 106% encccecce || ccoccsccecece.|_ seeussccecoss 
Flint & P. Mara.. - 68..1920/A-O 74,000) 115% 119 |)120% Dec, 5/118 Apr. 19 122° “July 18 
1st consol. gold 58.. ..... 1939|M-N| 35,000) ly LL 14g 107% Feb. 8/1111, Sept. ¢ 
Port Hur. Div., ist g. 58.1939|A-O 17,000) 10838 110 //113% . 109% Jan. 16)1125 Aug. 15 
Sag. Tu. & H , lst gu., g.48.1931\/F-A ot DT cceb. cnndkin [uandee guneesl cubmenéance | seusanneceian | eanensmans cee: ccoseesensoous 
rs Creek, reg., guar. 68....1932 J-D BOBS cccncs [RD canen-| <occccncesenss] cosececcececs cence neni. ent osecccesces 
tte. OC. O. "& St.L.— See Penn. Co | 
Pittab. Cl. & Tol. See Balt. & O. | 
Pitts. Ft.W.&Chic.—See Penn. Co | 
Pitts. Junc.. lst, 68..........1922|/J-J| ------- | 116 3g ccc [[IZZIq .ccoe- (LBBB wccac-| seccccccese coc] ccccccccceces |] esececccesese-| sasneecencoose 
i ge | & Lake Erie— | 
24, 8, Ser. A & B.Jam., L9D28|A-O}  coccene || 22018 cccue ||-socce cocee-[LIL cccoc-| coor ccccccccee| concccccccess || soreseccocces seeens concccce 
Pitts. McK. & Y. See N. Y. Cent. | 
Pittab. Shen. & L. E.1st,g.,5s. 1940 A-O OS ee eel Ue ee Fa oan a--e. ||L14%9 Sept. 2)115% Mar. 7 
1st CONE. 58. .....00-00-cce-- BIJ d| cccccce- <ttss. cones WRUD cncnse [EEO OD scenes] concconscnsess eccenccanceces |] cocccaasccenes eeewacccccccce 
Pittab. & West. See Balt. & Ohio. 
Pitts. Y. & Ash., lst,con.,58.1927| M- ) DP ccace 1131 ..... BD aanadel. camscnastnnnsel . cnsesesenses 114g May 5/1)7's Oct. 24 
le~t— en., &., 4s....1997 J- J/7,969,000)| 95% Sale 1025s Bale {103 103%/101% Deo. 8/1031, Dec. ay 94% Jan. 7/103 Dec. 30 
Registered............00. 1997/J- J | ee [Spe e, Se ee eas 98 May 6)100 Ang. 25 
Jersey » enont coll, g. 48. “1951 A-O/1,537,000))..... Be, 99 Bale | $8 Deo. 5| 99 Deo. 2|| 91%Jan. 4) 99 Des. 2 
Registered 48............ IDSIJA-O} cceccce |} -ccce eee Tae Sy Spee, Pere cee | étecenencscce ff Senecneeasese | $0 ecccocesonse 
Atlan. City, lst, con.gu.g.,48."51/F - J wocece |l.ceces cocce CEE TAS Ee, Pee ees I eee sone 
Phila. & Read. consol. 78..1911/y-p “12 000 eS Oe 1194 Apr. 2/119%g Mar. 7 
Rensselaer & Sar. See D. & H. 
Rich. & Dan. See South’n Ry. | 
Rich. & Mecklen. See South. Ry. 
Bio Gr. West. See Denv. & R’ | 
Bio Gr. Janc., 1st, gu., g.,58.1939|)J-D} 16,000)|......107 |109 116 {109 ......| -...---.....- iasioiniipetini 11014 June 16)1114s July 28 
Rio. Gr. 8o., lat, g. kp scweaes 1940/J-y} 10,000) 660 ..... || 70 73 | 75%..... 75 Dec. 20] 76 Dec. 26/| 63% Mar. 29 76 Dec, 28 
Guaranteed 48...-......-.. 1940\J-J to re Pe ear cuccsoncmesce | séenseenacccs ff OV ED 71 07 DEED v 
Roch. & Pitts. See Buf. R. & Pit 
Rome Wat & Og. N. Y. Cent. 
we lst, consol.. g.,4198.1941/g- J} 11,000))...... ..20- |] DB% .nn0e. |-nn-ee sctiicitas duis esdndiie dala “ssatsaasidi aan 103% May an 104 May 3 
PE Mk SRC SME BT onpocac. fecasca. saces. WUE nsaccsl sasnac.cacass] sasascoonen EA Apacaias ep ae abec ares onainbaoeanes 
28 .Pa-Gan, "1st, Ts, Bop AB. 1949) J — J]  cococce |] .cccce cccce || cones scone: jecccce cocce- ndosmididane, akon cocenaas |] cocccoccccens: | oscccoccououmn 
ag. Tusc. & H. See Pere Marq. 
it. J. & G. Ial.—lst. g., 3-48.1947/J - J 67,000|| & ..... GBR ccccee| BB  cccces $4 Dec. 2] 95 Dec. 22/| 84 May 31] 95 Deo, 22 
8t. —. = Ad.—lst. g., 58... see B= comcnas. B-csads anbas--abnee eneeteloacee » eneenel saasauneiadia dE senbabonnesne oanaesoesones 
2d, gold, 68...........-.- e1DOGCIA-O] ccaccce || 208 = cccce |] -cocce coces: lecence cocese| coccccce annen-| seescscesenuas Uf 6enconsecnsen 
. L. & Cal, See Mobile & Ohio } 
8t. L &Iron Mount. See Mo, Pac | 
st. L. K.0. & No. See Wabash. 
St.L.M.Br. SeeTer.RR. As. of St.L. 
8t. Louis & San Francisco— 
2d, gold, 66, Clase B..... --1906|M-N 106 Bale |104 Dec. 31/104 Deo. 31//10348 May 3/!106% Oct. 22 
2d g, 68, C.ass O...........1906/M-N| _9,000)/tudlg ..... |/1033g .--.. |1039g ...20.|  ---0e---- seen | --eee--- =e ee 10319 May 17/103% June 24 
_ a eee --1931/J-J)} _ 56,000) 122% ..... ||127 133 |130_ ...... 129 Dec. 6)130% Dec. 20)/122% Mar. 14/150%4 Deo, 
Gen., £, 58.... .-cc0e.--.22-1931/J - J 114lg Dec, 15/114% Deo. 19/110 Jan. 13/114% Des. 19 
st. L. &S8. F. RR. g. 4s..... ee aie | aaa 7 Fh 6 ae” © here 96 Apr. 14] 994 Nov. 15 
Bo. West. div., lst, g.58.1947/A-O| 6,000) ggg ..... || DD's ..-...| DDIg ..-...| -.---- 985 Nov. 23/1 Jan. 2 
Refunding, gold, ; ee 1951\/J -J 89 Dec. 2 79 Feb. 24) 91 Deo. 30 
Rexzistered,........-.... i = eae eee Pees Se Peres ee ee pnerenkaannee 
Five-yr. gold notes, 41g8.1908/J-D| 18,000]|....-. .---. || «200 ---. |.----c om 96 Dec. 8 94 Ang. 18| 9819 Nov. 23 
K.O, Ft.8. & M.RR.con.g.68.1928 |M-N | See eerie te — 4|1264% Nov. 28 
KG. & Ni. Ry.rel-g-48.1936 A-O 8949 Bale | 864g Dec. 9 90 Dec. 30 
yyy ar esceee -----1936/A-O cptis akbhe Ti cibth hbeeleennen thnks t. wivenndaten i Ten. 13} 78's Jan. 14 
K.0.& M.R.&B. ist gu. g, 58.’29| a-O } ie + Pay Peery snctidadaann 
St. Louis South. See Ill. Central. } 
8t. Louis Southw.—1st, g..48.198%| M-N/2, eee 006 92149 93 || 9719 Bale | 98% Sale | 97% Dec. : 981g Dec. 30] 9148 June 3/1001 Oct. 25 
2d, g., 48,in0. bd. ,otfs. Nov.,1989 J-J 38 ,000| 2 75 || --20. 8558) 861g 87%) &5 Deo. 85% Deo, 30]| 70 May 26) 85% Nov. 17 
Consol. gold, is codices «-2-.1932/J -D 12344000, 7i% Sale | €1 Sale | 81 Sale | 79% Dec. 13 81% Dec. 29]} 6548 June 1} 83 Nov. 23 
Gray’ Bit. Ter. eye fs ee Oe denne ee 1ll EE OEE Pees Tr ocwoneooecs 
oo coe S: | 
at. P. M Dey Man.—2d, 68.190¢9/A-O} 37.000/110  ...... |/1103g ...... 1103 ......|110% Deo. 15)110% Deo. 15, +t <A aun. a ta Se oo 
ist, consol.. 2 68..cace teens 1988 J-dJ #9,000/129 ...... || LB 45g ...... 136  cccce 134% Oo 
pocecscoese o0e221933/J-J es — area cesses lecagee econn cccccccces| seccescccccces 
uced to gold digs.....1933|J - J 85,000 | 1073, ..... | 111g 1139 Li sadititan 107g Jan. 4/112% Oct. 15 
TROGIAEETOE,. .cocccccccccedOele Gl =. scc-|] conve conse whee witinks PS PE Poa, Leyes err ee ‘ii 
Dakota ext., gold, 68....... 1910\|M-N| 75,000/1104 ..... W1Tile ...... PIE ccccs a08% May 11/1114 Se pt. 6 
“"Teoaten ist, Onn, Ae... 0 J-)D} 351,000) ..... 100%|/LODg ...... |103Jg .....- 100 4/104 Nov. 22 
poanesesooaseces J-D ee eunnie cescaccoacecne 
&. M., ~~ div., lat, g. 56....2908 A-O } 10253 cncens {UP ® cances] scecscessansn:|| vensoenesion *|]L025% Oct. 25/10 41g Aug. 10 
p caccesccesccccs i A-O <eceee ecenee eoccncccesces ewecccncccenes| ssceseccescoce 
KE. oe ™., No. div. lst g. * "46/1 A-O eed amas PRE Fane s 
erccces 45/A-O se inde abataseasseec coenacceeccce ° 
uien > Onion, Tet, 6s....1922 J-d ee EE, Gee ee yn sececcccccces 
Mont. C., let, gu. g., 68....1937/J-J |13449 ccekiad -eace--eee--- ||133 Apr. 14/1355_ Apr. 23 
Registered........ eccceccs 7\3J-J eee cesces 134% Deo, 20 eo Dec. £0)134% Dec. 20 
lst., guar.. gold, 58....... ae? J-d ee BES Pees Fer chitin 11449 Mar. 16|/116% Sept. 1 
red........ woccee TiI-d ean ees eee eoececccesas fl. csecacesesens! cegéceses eoece 
Will. a8. F. lat g., 58..... 1988 J-D 1,000/116 117 ||1175g ..... PRR RR RIE | 117 Jan. 11/117 Jan 11 
« cwescerce evcce &\J-D enscess: § cance eaenis Tl aneée ctneselacmmad suse cas eansenees-] eeaganenabens eweccceceeces: | seeeneceeecnee 
St.Paul & Nor.Pac. See Nor. Pac 
8t.P.& Sioux Cy. See O.St.P.M&O 
Balt Lake C., Lat. g.. 8. f.,68..1913/J -J etiennin ileal sila EO PT Oe eer re ee ewer cecsens 
B. Fe Pres, & Phe., ist g. 58.1942|M-8 4,000]] 209. 247 ||i09% .acne-|1097 .-nce.| coceccceneoee seeeee rr TecTt 110°" Jan. 7/110 Jan. 7 
8.An. & Ar. Pass. See 80. Pac. Co. 
B.F.@N.P.. 1st, 8. f. g.,58.-.-1919|J—- J)  ecccce |]LOZIS cccee-||105 renner |105 cacen-| cncccccccccce: | ceccccccccces || conccnccccccce! coccccccvasze0 
Scioto Val.&N.E. See Nor.& West 
ee non Oi Line, g., +... 2? 1,227,000) 70 71 S4lg Bale | 841g 85 | 838 Dec. 14] 85 Deo. 2/| 65 Jan. 19) 85% Nov. 18 
WESTO «2000 20 conccces ~~ rma senkd: dies. cham xelees EE GETTER GOONS a Pere aecape oogecese 
Coll. trust refund., g., 58..1911|M-N} 415,000) 9818 991, aoe cances| BOR coco [kO8 Dec. 15/1031 Dec. 22|| 96 Jan. 20 104 Oct. 31 
Car. Cent. let con. g. 48...1949/J - J 33,00 a i een BB cccaes] cccncescecces 1 Aug. 1| 98 Nov. 25 
Fia. Cen. & Pen., lst g. 58..1918/J-J eeneeus . ee 105% cocees [10GB = ccccc.| cocccecccccee-| cocccescceces || -coccce eeccses| oes sone 
lat land gr. ext., gold 58.1930\J-J| -.....- H O73 cccce-|]100 accncc[LOB ceccnc] caacscecscnces-| cacsseccesces |] -cones-ceccse 
Consol. gold 5s8..........-. 1943\/J-J SIO BB%D cccoc: 108% ccoces[8OD sasnce] concnsceccesee 104% 4 18 104% July” 18 
Ga.& Ala. istocons. 58.Oct.,1945|J-J3| 325.000)|\03%g ...... |L121g ..e00.|.----- aa ‘ 5|112% Nov. 18 
Ga.Car.& No., lst, gu. g. 58.1929|J -J 9,000) 1047 ..20. 111 sone {L114 ...... ad 105% feb. 25 110% Nov. 11 
Seab. & Roanoke, Bt, 58..1926)J- JF) .nneene || nnnee comme ||L10% ..00- BEE cusessl sadnsesenenes ennd coccee 
Sher. Shr. & 8o. Mo. K. & Tex | 
foa. Bi Py eo., ist pee e-e | | 
& 10 8t, 8 4 = eeerewe. esene \|102 sence: |-eseee scene: eeeaceerasons seneneccessoes seneee cone 
80. Carolina & Ga. See Southern.| ° ad | 
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BONDS i a a greece otons PRIOES IN DECEMBER. RANGE FOR YEAR 1904. 
4 S 904. anuary 2, . 
Naw York STock EXCHANGE. (12 mos.)|| 1904. Dee. 1. Dec. 31 Lowest. Highest. Lowest. Highest. 
Pacific Co.— 8 Bid Ask||Bid. Ask.|Bid. Ask.| Sale Prices. . | Bale Prices. 
ZO Ree. | J-0D/2,874,000) 97% 989/100 Sale [100% Sale /100 Dec. 2/1001 Dec. 31]] 97% Jan. 8/102% Nov. 23 
it. Pacific coil. Aug., 1949 J-D/38,659,000)) #15 884|| 94 Sale | 95 Bale | 93 Dea 9 Dec. 31]| 871s Feb. 24] 961s Nov. 18 
oseccee a 9\J-D} 45,000 ee onaeall - «tt adie ganbibeabh ee 85% Jan. 11] 94% Aug. 1 
A. a&N. W. lst, gu., g. = isa J-d 47,000 cada Spe 111 113%/110% Dec. 16/110% Dec. 16/1 97 Feb. 26 aioe Os 12 
Cent. Pac., ist, r ref. gu.g. 4s. gror + 3,752,000 90% 99% tole Bale 10243 103 |101% Dec. 16/102%4g Dec. 29]) 9744 Mar. 15/1024 Dec. 29 
Mort. guar. g. nn. Ane.. to _. 1,216,000) 84 85 87 83 89% Sale | 87% Dec. 2] 89% Dec. 31/]/ 84 Jan. 6 8914 Dee. 31 
q ug., - ated EE Rp See hPategiinre sani salieaiedianl > daeneillaai 
Galv.H.&8.A.,lstg. 68. 1910/F-a 18,000//10714 111° 109% 111 |110% 1114/1104 Dec. 13 110'g Dec. 13/107 Aug. 23 110° Dec. 1 
2d gold 7... seeeee --- 1905/5 -D 5,000): 00% - || 9929 — es RT 100‘, Jan. 2+ |103% Apr. 12 
. & Pao. D., lat g. 58.1931/M-N| _54,000|/'05 107 //111 114/112 112ig + Dec. 16/1123 Dec. 16//105% Mar. 9/1139 Sept. 28 
GllaV.G.4& N.,1st, u., 924|/M-N/ 141, | - 10445//105% _.... |110 Bale Dec. 31)/110 Dec. 31/105 Jan. 19/110% Oct. 17 
H.E. & W. et M-N 5,000) 104% ..... ton, Dec. 7/1041g Dec. lu4lyg Dec. 7/1074 Oct. 18 
1st.. guar., M-N a ES Pie Gem 1034s July 7/1034 J 
A .&Tex.C., ‘aatg. Se int.ga.1937/J- J) 122,000 110 Jan. 14/113& Nov. 18 
Oon. gold 6s, int. guar...1912/A-0} 62,000 112 Jan. 245/113 Mar. 21 
Gen. rold 4s, int. guar...1921/A-O 84,000 901g Jan. 5] 96 Sept.19 
aco & N. W., lst, g., 68.1930|M-N ad sg Beet snp 
cscapnn 8 La. & T., lat, 76.1918|\A-O 26,00‘ 1299 Nov. °|130% Mar 24 
lat, gold, 68.....-..2.....1920|J-J| 28,000 121 May 6)122% Nov. 5 
™ Y Tex.& Mex.,gu.,lat,48.1912/)A-O ese sai waneue 
mo of Cal., lat gu.,g. 68. J-J| 824,000 -]10453 July 23/107 June 8 
Guar.. gold, h.cccecncsectl 8)A-O os Rit pene, Kee er 
Ore«.& Cal., lat, gu.,g., 58.1927) 3 - J 4, 100 Jan. 38/102 Nov. 25 
8.5 &A.P., ‘Ist, gu., g.,48..1943/ J - J/4,160,000) 76 Jan. 6] 9014 Dec. 30 
ho P of Ar., gO 1st, 68... .1! 9\J-J} 101,000 (05 Jan. 18/1104 Dec. 13 
do do 1910}J- J} 142,000) 104% July 1/1114 Dec. 13 
So. P. of Oal., lat, g.,68, A..1905/A-O 4,000) ; “a (C033 Oct. £1102 May 6 
Do ao B. 1905/A-0] ..-.... , Sl Cee Ree Ee ieee Geeiras: he 
Do do U&D.1906|A-o 7,000)/103%9 .... naar eh <acsed 2 221102 Apr. 12/104% sept. 14 
Do do E&F.1902/A 0 13,00U0/)108  ..... { ae douel : --«-- [11229 Oct. 17/115% June l4 
Do do -.-1912|A-O 16,00011108 .2s0cs EID sncaccfhRih: asnas 114% Apr. 1°/1141g Apr. 18 
Ist,consol., guar. <.58..1937|M-N Ay 000/109 Ss Per | eh pepper --c0----0- -- 1119 Feb. 2/119 Feb. 2 
Do. stamped. _1905-1937|/M-N] 202,000/\06% ___- 107% Sale |107% ...... 107 Jan. 6/110% Oct. 17 
&. I'ao. of N. Mex., 1st, 68..191115-J 7,000/107  ....../]1091g ...... | ae 108 Mar. 9 pote Feb. 19 
a * oast. 1st. ,€0. g., 48.19287/5 - J a saan Se eal lana wuaneeaaae aie 
T. as & NO. 1st. 78......1908/F-a “6,000 eetie ee 10138 ..... -||to1 "Feb. 5/103 Oct. 3 
sebine Divan, lst, 68...1912/M-8 =, Peer ae — jeune L109 Sept. 13/109 Sept. 13 
consol. gold, 5@ .....--.. 1943) 1-J 3100. re MR oeokrd 106 Ts ee Fa ne 103 Jan. 29/103 Jan. 29 
Sontaern Lat, con., g, 58....1994/ 1 -¥ Sasiae tee Bale ||1194 Sale |120% Bale [119 Dec. 16/121 Deo. 30/111 Feb. 25/121 Dec. 30 
egtatered. ... acscech Gnas - b 2,000) -colg ER ee fee Sale tia 108 Feb. 23/110 Feb. 29 
Mob. & O., coll. tr. -g.. 4m 1938 M-8 415,000] 93 95 965g 97 97 971s| 96% Deo. 17} 97's Dec. 28]) 92% June 8] 974 Aug. * 
Mem. Div. lat g. 4419-58. .1996)5 - J 3,0CO}l rsa oc ae 3. ie ee 117% Dee. 2/1174 Dec. 2/114 July 18/1174 Dec. 
St. L. Div., lat, gold, 46... 1951)g- J) 423 VOU! 941g ....-. 99 ee) | peer 99 Dec. 8| 99 Deo. 21]) 93% Mar. 17|/100% Nov. 23 
ais Con R. lst 68 -1918)) -J 1),000)//109% -....-||L18% MD ieksidall-caaann a eae 115 Apr. 12/1184 Nov. rd 
=. &' Dasv.. 1st, gold, 48.1948 J-Js| 10 a | peers 961g Sale | 97% ...... 96‘ Dec. 1] 97% Deo. 10) 91% Feb. 24) 9° 4s Dee. 1 
guapaanavenceusoeses 1948) j- J) 72 Sees fa ee eae oS Ses, 2| 9049 Dec. (|| 90 Sept. 27) 90's Dec. ie 
auen evaa. lst, ga. g. 48.1949) a-o : v2 .| 96 ated aaihlicdiaglna ital latitidehcedmiods cies A ee cant 
Col. & Greenville lat 6s.. 1916/3 -J 5,000) 112% . DN ccna ‘anedsdlle .tandecaneade 112 May 12 118 May 12 
E.T Va.& Ga., Oiv.,g., 58.1930]3-y} 24,00 j112% ee csmaail ee 116% Des. 29/116 Deo. 29/113 Mar. 15/121 Nov. 7 
Oon., let. z.. Ba......-..-.1956 M-N 38y,000) 117% 119 }i2l~ ...... 12143122 |121 Dee. 19/121 Dee. 1/117 May 3/121% Oct. 21 
gE. Ten., a eee. iten, g., 4-58.1938 34-8 6y 1000)/110% BAD PRER  scaces DUEL cennidh ‘sack-aniemitlh sasteananapad 109 Apr. 20/11233 Nov. 25 
ste -se00-----1938/M - : cae A ee I ERR : ee sh 
Geor. Pac. Ry., lat, g., 68...1922|y -j| 26, ‘06015 5 124 125 |124 ...... 125ig Dec. 6/1252g Dec. €!/118% Jan. 7 12519 Dec. 6 
Knox. & Ohio, lat, g.,68..1925)5- Jj) 25,00 /1117 124% ._....]1263g ...... 124% Deo. 14/124% Dec. 14/120 Jan. 7 Sept. 27 
Rich, & Dan., con., g., 68..1915|y - J Ce a 2 eee LSE eee peetene meapeieine 114 Mar. 16 18 Oct. 21 
Deb., 58., atamped.......1927/a-o 53,00'/109 . .../]L10% ...... 111% D Dec. 22)111%4 Dec. 22)/111% Dec. 22)1124 Se 4o 
Rich. & Meok., 1st, z., 49..1948|M-N 2.000} 45 oo... 88 Fe: Bee, at sera 87 July 26) 37% July 26 
So. Car. & Georg a 58.1919\M-N THOUUNIO3  ... 2. et. | LW ee eeeeree sacsecccee-«- 1103) Jam, 5/110%5 Oct. 26 
Va. Mid. it “Raven A, 68.1906) Mm-s a ee — " >*F_ee ees eeeeeemenaes ee 103 Mar. 9/103 Mar. 29 
Beries D, 4-58. -1921\mR 8,000/106 ......|]108 ...... 108% ...../110 Deo. 22/110 Dec. 22/109 Oct. 3° 110) =June 28 
Series E, 58 -1926\M-5|  - ees ll 44 | Re Greet = Bete : sata 
Va. Mid’ gen., 5: 1936/M-N| 122,000 (uy ..... |/116 Bale |114 116 [116 Dee. 1/116 Dec. 1/110 Jan. 18117 Oct. 12 
stamped. 1936|M-N TOU! ..  eReper> Recae CARGIAE ces, beeee hs eeeseceeeee |]L104 May 10/112% Apr. 29 
W.O.& W. lat, oy.. gtd.,48.1924/F -4| H 92% .....- Olle .....] 92 a SAS) Tek “ acs roe 
Ps wt C., 1st, con.,g.,68.1914) 7-4)  89,000/;13 --. |/L155_ .....]117Ig .....]117 Dee. 6/1:7lg Dec. 28/1124 Feb. 19/1174 Dec. 28 
. & N. Ala. “Bee Loutav. & Nash 
Sook. Falle&Nor., lst, g., 66.1939) ;- 4) .....-- 116 125 180 |125 130 dteunsaninaadll <itaka coicaiiie vn is sheesh aaa 
Btat.is!. Ry., lst gu., g., 4498.1943|9 -D 1,000); O7's|| 99% ..... | O7% .....] .... Sas: eseueesees--- 1100 Nov. 22/100 Nov. 22 
Sunb.& Lx wistown. "fee Penn.RR. 
8 Bing. & N.Y. See D.L.& W. 
, Ass. of8t. L.,latg.,4'98.1939) a-o 1,000) 108% ..... eee eb daalabiind ...eeee--- 1110 May 26]/110 May 26 
lst con. g., 58........1894-1944/F a} 14,000!/114 4, 119% Sale |1191g , 112% Feb. 27/1188 Oct. 24 
Gen. ref.. s. f.,.gold, 48....14953)g-J) 357,000) 100g .|10L 102 [100% Deo. 1b peat Deo. 21 92 July ~2)10144 Dec. 21 
us.L.M. Badge Tee. eeag ~~ a-O| 16,000/166 (2777 |lLi2 0 ae ee —Bekbaers 110 Mar. 26/1124 July 29 
Texas . ac O 
@. & P.Ry., E. Dv., lst, g.68.1905|m-5 9,000) omg . |101% 101 -.|10144 Dee. €/101% Dec. 6 iOv Sept. 2/10’ July 6 
Ist, gold, 56 ......-.....- --2 J - D/1,201,000//116 44 Bale ||119%% Sale 119% Dec. & 5 Feb. 24/122 Oct. 27 
24, gold, income, 5s..Dec., 2000)Moh| 353,.V00]| 99 «95 90 8696 95 Deo 9 June 15} 9s Nov. 14 
La. Div. B. L.. lat, g., 58 ..1931/F- 5) 9 75,00.|) 1. roglg|| LL 1 ‘ Jan. 27/1104 Jan. 8 
w.M W, & NW. lat gu. 58.1930/F- al 33 vod) « sees: ||L0644 107% iin om aaa ---- 101 Feb. 4/1064 Feb. 1 
Tol. & Ohio Cont.—Let, g..58.1935) 5-4)  22,000//110% __.. |i) 519 Sale f f 112% Jan 22/i15%g Deo. 1 
West’n Div.. 1st, g..58 ....1935/A-o B,000}110  ....../]i 10% ...... ; ‘ May 3i/111 May 31 
Gen. gold 5s................ 1935/J-D} 21.000/103% ..... |i@7  o..... _ oo oa apes: Bee --- ||L03 ‘9 July 11/107% Aug. 5 
Kan. & M., let ga.,g.,48....199C/A-O} 93,000) 91 93 || 96 96 1g 96 Dec. 2) 96% Dec. || 91 Apr. 18] 964 Dec. 
Tol. Peo. & W., 1st, gold. 48.1917] - 4 536.00 B7y ... || 98 9B1q| 94 Bale | 93 Deo. 13] ¥5 Dec. 9|| $6 Mar. 22] 95 Dec. 9 
TolSt.L. & W.—Pr. | ,« 3ige- igaslt -3 550 a 81% ..... || 9O 9O%]...... 906 | 90 Dec. 20} 90's Dec. 5] 81 Jam €/] 90% Oct. 31 
Regis ++ saeesecenesnns LOZ5) J - ee PRES, Rs are ee! pees eeptige: EET RRS i cPaey peximee es: S 
Fifty- one, ena, 4a. ....... ase th 2,036,000) 71% Bale || 839 Sale | $4 Sale | 82% Dec. 13] 84 Deo 6] 63 Apr. 5| &4 Nov. 30 
ace sncoco lie . aor Seta Pee POE, Sickness tia: i: nee = 
Tor. H. & B., lst, g., 48.Jnly, 1946) s-D 3,000]! O2ig 22. |] Gay ey Nee ian Sain 91 Sept. 17} 95% Sept 16 
ter & Del., leteon.g -S@.1925/5-D) 51,000/)106 = [105 seul 111 -e--{111 Deo. 14/111 Dee. 14/1054 Jan. 22/113 sept 6 
1st refunding gold, 4s..1952/A-O} 31, 1000} 934 .....| BBlg 94 ¥45_ Dee. “| 9453 Dec. “| 91% July 1) 947% Sept. 29 
Walon Pao.. KR. &l. K.. g., 48.1947]) - 4/6,873.0 “101g Sale ||106 Sale 107s Sale [105% Dec. 8/106% Dec. 30//100% Jan. +~/106% Deo. 30 
Regtetered SPEED eee: 1947/j - J} 232,000) 103% 10) |102‘ Dec. 27/194% Dec. 2/'100% Jan. 14/104% Dee. 
1st lien conv. 48. eeneeer °F M-N{ 130332000) 964 anie |/L15 % Sale |113% Sale [106% Dec. 12/116 Dee. 1)| 944 Feb. 25/116 ixov. 21 
stared. 191) MN 42,000) mage reagent} great ey ... || 96% Jam. 27/1151 Nov. 0 
. & Nay. oon. g. 48..194¢|9 - 0/1,334 000] 93m, 95° oe 102% 103 |102 Dec. 9/1024 Dec. 23|| 984 Feb. 24/10. %4 Nov. 17 
yy Bh. Line let mzola 68 .192°|F -a| 324./'» |/123 mt ‘5 Sale [127 Sale |125% Dee. 2/127 Dee. 3)//120% Feb. 1/127 Dee. 31 
Ist consol. gold 58. .....1946] 4-4) ¥52,000//111 its Sale |12\% Male /119 wee, 12112 Dec. 31/111 Jan 14/121 Deo. 31 
4a & participating .... 1927/F -a/ 19369 || gz 924 ate mato |104 1044/103% Dec. 2/1044 Dec. 30)) 90% Feb. 25/1047, Nov. 22 
Guar. refund. 4s_.......1929,J'-D) 3-5,00 ---- | 9738 Sale | 967%, Dec. 27) 97% Dec. 30)! 96% Deo. 37) 97% Dec. 30 
Utah & = Let, 7# ...... 1vOr|)s J : LOR 110% lll Sell aod. Suave PEERED Sain iaee Gelortar a fab 
Geld. 68.... ...-.00.-00- 1926) J - J - ||10 2% ||104% ‘| RE ROTI rr! Que vanddeunenenssll ueeisecmnen 
O NJ. RR.&O.Co. Kee Penn. RR i HI 
Utah Central—See Rio Gr. West. i 
Utioa & Bl. Riv. See N. Y. Cent. | 
Ve Val. Ind. & W. See Mo. Pac | | 
irginia Mid. See South, Ry l i 
Va. & South west. lat gua. 5a. 2003/4 J 74,000): 01 107 110 |110 .---/110 Deo. 8/110 Dee. 100% Jan. 4/110 Des. 8 
abash RR. Co., lat g. 58. 1939/M- '/1,646. Lidte 114%//117% Sale |115 Bale /it7 Deo. 16/118% Dec. 29/1144 Jan. 7/119 Oct. 20 
24, gold, 5a.. --1939/F -A| 570 © | }Ge% Sale |/L1is Sale |111 Bale |i1048 Dec. 22/1114 Dee. 106% Feb. 8/11l1%g Dec. 1 
Debent=re, serian. -- 1939} J - J 6 000 i 100 shia ddetin a ‘'9 June 24; 95 July 21 
Bertea R,........- won -2e- 1939) J - J}/4628:° 63% Sale le 4 Bale | 664 sais | 65 Dec. 8) 69% Dec. i 56 June 24! 70% Nov. 18 
lst lien equip. 8. f. z. 58.1921 |S 1,000) 7 4 -|103% 105 casi : 102 Jan. 13/102 Jan 13 
Ist, ist. ¢, Se. Det. & Ch. ex. -1941)J-J| 45, _ eee | 2% 115 |i123g..... 112 Dec. 9/112 Dec. 9 106s Sam. 6|112% Nov. 30 
oines Div. letg. 48..1939/4 - J 16 00) } ee . 45 Feb. 20! 97 Nov. 16 
Omaha Div. ts lst, bs ae — a-¢ pag 2tly BS | 84 85 | 85 87 | 85 Dec. 16] 96 a 7% Feb. 24) 86 Dee. = 
c. et g. ae 3,0U Qs || 95 98 -..| 95% Deo. 17) 98 me 29; 95 Nov. 1] 98 Dee. 2 
6t.L.K.C.4&N. BtCh. Br ,lstés’O8/A-O} .... 1|1O¢ ned jrors ae! Eee sing ey) Soa haa ERS OE, Bali ycgn cs 
Wash. Ohio & West. See So. Ry | 
Wash. Central. See No. Pacific. i} } 
West. Maryi’d, lst, g., 48....1952/A-O/3,014.000, | 88% Sale | 90 Bale | 881g Dec. Dee. 19]) 85% Sept. 23! 91 Dec. 19 
weet, H.Y 2 Foun...et So, 8 Hoes 2-2 Saooul aaa osece |LID ss... | 119% ......)/119% Des. 19 119% Dee. 4 7 Feb. 17/119% Dee. Le 
@en. e see eweece-- * - eVUU!| B2%% ...... 6 : wall We snemen Dee Dec.: 1 Mag 6 — 
Income 58 .... April. 1942/Nov,) .... .. || 3 | 96% 30 — cna pontonendbes —— pee poet Moe. — ee ae se 
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JAN., 1905.} BONDS-—STOCK EXCHANGE RECORD 33 
1904. BONDS 7 Baicsin || Price adouill PRIOES IN DECEMBER. RANGE FOR YEAR 1904, 
- ¥ & 1904 anuary 2, 
New York STOCK EXCHANGE. (12 mos.) 1904. Dee. 1. Dee. 31, Lowest. Highest. Lowest. Highest. 
. 23 West. No. Oar. See South’n % Bid, Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
v.18 West Shore. See N. Y. Con 
17 W. Va. Cent. & P., 1st. g.,68.1911)J - J 1,000)] ..... 112%)/112 A cian Ei ccninbibinnks-. i ankadgids aie 2 Sept 23|112 Sept 2 
4 12 Wheel. & Lake Erie—lat, 58.1926|A-O} 65,0 0/l111_ _.... 113% 114%]114 11419|114° "Deo. 14)114°” Deo. 14/1 + Apr. 6|114 Jan. 37 
. 29 Wheel. Div., lst, gold, 58..1928/J-J 5,0O00//108% ..... 113% ...... BEA  ncoce enneasonasonss eitibntess canl lio y 17 1104 May 17 
Exten. & Im +» BO) d, 58....1930/F -A 2,000)/108% ...... 109% ..... BEE cccnce], consesstanccan:| snnsecsane 109 Apr. 19/109 . 19 
. 31 ory) “ee eae 1922/3 -J BEB cwccn cocccctigesce ecccccheesees ccs 1021, Des. 30 rte Dec. 30/100 July 29/103 June 24 
‘s Le ist con. 48.1949)/M-8/1,844,000)) & go || 934g Sale |.....-. 93%; 93 Dec. 8 Dec. 23/| 86 Mar. 15) 94 Dean 2 
. 13 Wihsobatre & East's, See Erie. 
2 Wine SSC E: serch. a 
‘ ona ‘ee J 
3 Win Gant. Oo. ist gen. g.,48.1945]J - J|1,780,000]| gr 2 || 92% Sale | 93 Sale | 92 Dec. 9| 93 Deo. 23] 88g Jan. 9| 93% Nov. 3 
. 18 Street Railway Bonds, 
Brook. Rap. Tran.,g., 58.....1945|A-O} 595,000/}101 -. ...||1077%: Sale a 110+5/107's Deo. 22)/10914 Deo. 30) 99% Apr. 6/1094 Dea. 30 
. 39 st, refund. conv, g., 48 2002|J - J|13042000]) ..... .. |] 844g Bale | 85% ...... 834 Deo. 18] 85% Deo. 30 : 6 
t. 19 Brooklyn City, let. con. 58.1941/J J 45,000 2051s 1095, ..._. bo ose ae ee come . 37)1 
B’k’n Q.Co.& 8.0.¢..581916-41/M-N| 44,000}]...... gener: ~~ om 10514 Dec. 13/105% Deo. 13 25)1 
34 B’klyn Un. El. 1st, g., 4-58.1950/F- A/2,029,000//101 45 bale 1097 Bale [110% ......|109% Dee. 2/1107: Dec. 23 4 
te Stamped, guaranteed....1950/F-Aj} .... . fl... Ite... eons focsece socees easwascescces. | cescee a 
2 Kings Go. lev -» 1st, & 48.1949|F- A 2,347,000)]...... 5e%|| 93 Bale | 92 92° Deo. 22) 93 Deo. 1 
6 8 _ oh guar IGS =A. -. -- --Biccose — ae oo 
° Nassau gry 48..1951|J - J|8,12*,000]....... ..- 
“35 Conn. Ry. & L.—1st, g., 4498.1951|J-J| 220,000)...... zo 
“30 Den. Con.Tram.Oo.,18t,,@.58.1933/A-O} ... ...- es 
< 13 v. . Co. con. g. 68.1910}J - J e 
x 1 Metr. R’y Co., latgu. g.6a..1911/J-J ‘ 
, 6 Det. Citizens, ist con., g. 58.1905/J - J 
Grand Rapids Ry., lat g. ba '91¢ 4 -D 
Ta Louisv. Ry. Co. lstcon. g. 58 i193cRJ-J 
014 Marx. Bt. Cablo(S. vt a plat 68.191s/J- J vs. & 
6 nD ree 
- Gon ootint trust, gold, 58.1997/F -A ee 118 |11814 B8ale |117% Dec. 5}1153g Deo. 31//112% Feb. 11 11870 Ook 26 
47 Refanding gold 4s......... 2002|A-O 89 91% Bale | 92% 91% Dec. 13] 938 Dec. 2+|| 89 Apr. 11| 93's Dee, 39 
19 ayaTwBAv.Lt -1st.con.g.58. 194313 - B sag s13q 1143 ...... 117 117% 11¢% Dee. 22/1174 Dec. 29)/112% Jan. 4|118 Nov. 29 
Regis . Lae ea, ee eee ee eos cseee ‘ es: | camee- --c0cnm 
"3 Col. Soin ave lat cu.,g.58. 1988 u-S Sedhods REO sccoce 120%) 121 |120 Dec. 7]120° Deo. 7/1115ig May 25/120 Dea. 7 
3 Lex. Av. & Pav. F., Ist, 58. 1998 u-s 116% ...... RID®. .ncnncl oo ES PR 114 Mar. 3/117% Aug. 11 
4 Third Ave., lst con. gu. oe ,151,000|| 95 Sale || 97% Sale | 9744 97%] 9749 Dee. = 98 Dee. 2] 93353 July 7) 98 Nov. Ts 
es 1st, gold, 58.....-.....--. 1937|J-J| 43,000/1183g 119 ||118" 12049 
29 Moet. W. 8. El. (Chic,) 168 4s. 1938|/F-A; 17,000) 1... 2.22. He... 96 
28 MiLEI.Ry. &1Lt. con.30- oe 58,’26/F-Aj .- 105% ..... ame shee 
10 Minn. St. yA 1st, con. g.,58.1919)J - J 1,000}}105% ..... 106% ...... 
4 Bt.Jo.Ry. ght H. &P.,1st.g.58.'37|M-N] -. NG: <<< Wicuas Soeece 
i Bt. Paul City Cable.con.g.,58.1937|\J-J|  3,000)...... re aes 
{2 Guaranteed, gold, Sa...... 1879-5) «.... ete SS 
7 Undergr’d Elec, Rye. of London— 
@l Profit-sharing 5s........... 1908/5 -Dj2,377, 991, Bale 2 
25 Onion El. (Chic.), lst, g. 58..1945|A-O} ..- aaa. ann aed - esasecial ooge 
United Rys. St. Lou., 1st,g., ,48.'34|J -J| 363 87 875 aaane 88's) 8719 Des. 9} 89 Dec. 19 79% Aug. 9 89 Des. 19 
“‘. United Ris.SanFran..s.2-4s.1927|A_-06,241,0 87 88 | 87% 88 | 87% Dee 7] 88 Deo. 12|| 759Jam 4) 8S Deo 12 
27 W. Chic. St. 40-yr. lat ou. MMIII 55... 00 TE nas -ccacDicaeke’saccasiienies secant ahasatioernceal aadae PE) pr Beeneccsssasy caste wonccceas 
21 40-year con. g. 58.......... WOSCTM-PE]cnce ce Fo cccce «ccc: Meceece sccces|coccce conser] cosasecccescos] cessaccccs-ce oo 
14 Gas & Electric L. Co. Bonds. 
p+ Pe EO ee Tee een Saas Eee Penne eerrreneen verte t 
29 B’klyn Un. a . isteon. ge, "45|M-N| 362,000//112% Bale |/115%¢ ...... 117 Dee. 27 te tay 25)117 cis Nov. #3 
28 o Gas Co., 1st, g., 58 ..1947|A-O LOO... ee snidbeicseeel June 24 
) Columbus Gas Go., Jet. 50. a OCS oon, |help NE Emingmiag: | OMaKendins (eit oe = 
t3 Consol. Gas conv. deb. 68.... ... |J - J/6,151, as ankaes 1797 Bale 187 Deo. 1/17133July 1/192% Oct, 31 
29 Vetroit City Gas 00..8., _ 1923 J-J| 273,000]) 94lg ..... 004 3}101 Dee. 5 patie a“ - 101 Dew 5 
Det. Gas Co., con. 1st, g-, 58.1918 \F -A — 4a 1021 ...... 
38 Eq.Gas L.Co. N.Y. ,00n.,g.,58.1932|\M-8 e 
t. & Elec. Berg.Co. let con, s.58.'49/4 -D squat Anh ae 
General Elec., deb., g., 3498.1942|/F-A 911g Nov. 21 
‘33 Or. Rap. Gas-L. Co. ‘let.g. 58. 1915/F -A coeeee - --aseae 
Hudson Co. Gas, 1 St, g., 58..1949 W-N 4109 Oct. 12 
Kan. City, Mo., Gas, 1st,g.58.1922|A-O 18100 Oct 18 
26 Kings Oo. E. 1. &F. he < Pee eel g  poees PO RT eer ae 
24 Purchase money 68........ 1997|4-O 125 Deo. 37 
21 E4.E1.111. Bkn. AS . 48.1939)5 - J 3,000) 96 ae gaan 9 Oct. 
2 Lac. Gas L.—1st, g.,58.May, 1919 a 296,000]10519 _.... [108% Bale |109  ......|1084a Dec. 1/1093 Deo. 19 105 Feb. 15/110% Oct. 20 
9 Milwaukee Gas L. Ist 4s.....1927/M-N| 131,000)... 57 |} 90. ..... 90g -..... Hore Lae Sieeaaees 4 87g Jan. 6| 904 July 13 
6 hr hg ay. 28s a. DEMO EE onc. cam Beenanc coenePisesaes cuscaskecaets Catandl acanddéseesens] Onb0cesssauc: BE caeenenssaseeel 40 eeennse anne 
. Gas El. Pow 0.— 
+f 1st san, gold, 58..1948 X 3 1,802 000/107 108 {||110 ...... 110% ...... 109% Dec. 27/111 Deo. 7 1051s June 3/1134 Nov. 18 
: Purchase mon. col. ir.,g.. 43,.°49|F -A 2,213,00(|] 91% ..... || 96 Sale |...... 97 9533 Dec. 7 9633 Deo. “gil 90 Feb. 25 961s July 20 
1 Ed. El. Ill., 1st,conv.,<z., 58.1910/M-# 119,000/1104 10419//104% 105 |104% ....../1041g Dec. 2/1047 Dec. 7 ttt Mar. 5/105% July 29 
31 1st consol., , gold, 58.... .1995|/3 J 16.000}1 131g ..... []1194 ..-... _ a erg: 115% Apr. 5/1204 June 37 
5 N.Y.&Q. El. ud P.1st con. g. 58.'30/F-A 18,000)}102 ......||10798108 |107%4...... 107% Deo. 7 107% Deo. 7 eo a 4)107% Dee. 7 
- N. Y. & Rich. Gas let, g.,58..1921|M-N aida cic. aba Mar. 15|100 Mar. 15 
9 Pat. & Pas.Gas & El. con.¢.58,1949|M- 8 od. sane = 
Peo. Gas & > oe or - &-.68 J-D . z 101. June 6/103 “May 38 
31 lst, consol., oid , 6s A-O "hi 8% Feb. 2/128 Oct. 
= funding, ..58 M-8 22/1064 Deo. 20/103 Apr. 9|106% Dec. 30 
30 Ch.Gas L.& C.,1st.gu..@.58.1937|J - J 11049 Deo. : 0//106%s Jan. 22/1103g Dec. 30 
2 Con.Ga.Ch.e Colst gu.g.58.1936|/J D 107g Dec. 15 104 Mar. 8/108+, Nov. 19 
= Eq.Gas & F.,Chio. 1st gu.68.1905|J - J 103 Dec. 6/101 Mar. 5/103 Dea 6 
Mutual Fuel Gas lat gu.g.58.°47|M-N; 80,000]) 99% ......}}101%g ...... [102% ...22.] cecnnn---.-20-] -oeeeees ....||L01% Aug. 16/104 Nov. 10 
4 Byracuse Light.Co.,1st,g..58.1951\J -I ENG RRR KE pare. ise 
° Trenton Gas & Elec., lst g.58.1949|M-8 NEARS, | POT BRA Sm, |g PETES 
21 Utica El.L.& P. 1st, 8.f. , &-58,1950/4 - J oomats cosese aus] ‘ednseseasenal eo 
20 Miscellaneous Bonds. 
17 Adams  Baprete col. tr. f 48.1948|M-8 1.4 Dee. 17/100 May 26 
31 Amer. 8. 8. of W. Va., 58, g. 1920|M-N da. 7. aye Ate ease 
31 Bkl'n.F'ry of N.Y. letcon. &.,58'48|F -A 64 Deo. 5) (0 Oct. 17 
22 Chic. Jo. & St. Yd..col., g..58.1915|J J} 2,000] 98 ~~. Nido © ..|100 w]e cee 107% Nov. 4 
30 Det.M.&M., sland gr. .incomes.1911|A- O 78 Deo. 27|| 76's Mar. 31 
e* Mad. 8q. Gard eS Ee SSR SAS pee Boers. iatibinian wows 
=. EE <0, ocd occas ..ina Mieekas cosass$oseaes chebel staasmeeccons/ | samenbnc 
Newport News Shiphuil ding & 
Dry Dock 5a......... 1890-1990) 3 -J ee ie . 
| he 50-year g. 46.. .1951/F-A §9's June 27; 95 Des. 23 
Registered..... . ....... “a * Bae Ske beta bedtnees Inoepes Ieee yoke neyed Gece 
Provident Loan Soc., 44s8...1921,M-$ Jélg Deo. - 9845 Des. 16 
8 8t. Jos. Stk. Yds., lat, g.,4498.1930\3 J saceceavnbabel iecael nei ae 
20 St. Louis Ter’] Cupples Station & 
1 ee eee ee Se (ny Eee a Peon 
21 8o. Yuba Wat. Co. con. g. 68 1923/3 - J 112 July 27/112 July 27 
L8 Spring EOS | SOS eee” eee Ce ee Pees rere Png eee peeved 
. 8.Redu.&Ref., lst, s.f.g.68.1931}|.... 70 Sept. 8| 86 Dee. 28 
18 Teleg’h & Teleph. Bonds, 
30 Am.Teleph.& Tel., ool. tr. 48.1929] -J ee ead eee lee fee perme .-- || 90 May 31) 94 June 30 
9 Commercial Cabie, 1st,g. 48.2397 a2 1,000) ...... 95 Se atone 93 96 | 92 Deo. 17| 92 Deo. 17)| 92 Dec. 17) 92 Deo. 17 
* Met. T. &T., ist. 8. + bs Bo 58.. 1918 sie-R 2) 110% ......|/109% ...... 1091g _..... EE Ba ..-. ||L09% May 13/109% May 138 
9 S.Y.& N.J.Tel.,gen.,g..58,0V. 1920 M-N - ean 1O5%Q ....|]104% _....|1041g ...... EY oer (ea senee-coee coe 
1 West. Un.—Ooll. tr., our., 58.1938/J- J| 245,000] .... 208 |]112 112%9/112 ...... 112ig Dee. 13]/112% Deo. 14/105 8 112% Dee. 14 
+H Fund. & reai estate, 4198,¢.1950|/M-N 1,507. 102 1021910415 Sale |!104% Bale [104% Dee. 30/104% Deo. 21//1 01% ce 108% et 26 
: Mutual Union Tele. Sa:19;1|ma-nl| Fpocice te tor hose aie ioe a ... |t07 June s,s 
= No.W. Tel., gu., fand., 4'g8,g."34|d-J| 32) TE h mein TEE dsceeil cntaabssdereedl sovne aduiananae J100__ Apr. 22 103% Ape. a 
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3A S rOCKS—ST OCK EXCHANGE RECORD | VOL. LXXx¥_ 
| s | Oates in | Price me PRIOES IN DECEMBER | RANGE FOR YEAR 1904. 
BONDS. & 904. we January 2. | - || " 
_New York STOCK EXCHANGE. | a2 mos.)| 1904. | Dec. 1. Dee. 31. | Lowest. | Highest. | Lowest. | Highest. 
—_ i 
| . . . } : 
Manufact’g & Indus. Bonds. os Ba Ask.| | Rid.  Ask.| Bid. —_ Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Am. Cot. Oil, extended, 419s (96 ....../ 99 100 /100 Bale | 90's Dec. 23/10) Dec. 22) 95 Mar. 14) = Sent. 7 
Am. Hide & L. 1st, 8. f., g., é “1919 M- |:,080;000) 703 72 95 Bale | ecegec | Dec. 23) 934 Dec. §&) 70 Jan 4 938% Dec. 8 
Am. Spirits Mfg. “lst gz. 68.1915 M-8 mace Ee ---0s 9634) HY 97 | 98 7, 9712 Dec. 5) 82 Mar. 15) 974s Dec. 5 
Am. , 1st., coll. tr., 48.1919) J - J| 131-000 escce 74%) 87 Sale 88% 89 87 Dec. 1) 88% Dec. 29) 74 Jan. 18) 887% Dec. 29 
Am. Tobacco (new) 3s Tr.Co. otfs.| J - secees _ ary et 144 Sale jLlude Sale (108 Dec. &|112% Dec. 2/1074 Oct. 28/11229 Dec. 2 
4s Morton Trust Co. cert'fa..... |M- $356 7000) -| 745 Bale | 71% Sale | 69 Dec. 13 76 wea 1| 64 Oct. 28) 76 Dec. 1 
Bar.& 8.Car Co.,lst gold, 6s. 1942). oS ees RRO Be peor) aay ste ane eS = Perea eee ee eee 
Cons. Tobacco, 50-yr. g. 48. 98) /2 -8/ 313 76000) | 847 Sale 74% Bale 74 Dec. 19 85% Deo. | 53% Feb. 8 85% Dec. 1 
BORO. . .coccccccese ow et GE cence nccensl see cases] sane coen -| 85% Dec. 3) 85% Dec. 3 57% Mar. 18 85% Dec. 3 
Distillers’ 8. C. conv letg.58. 1997) 4- 0/ 1199900 63 64 | 77% Sale | 736 Sale “| 77° Dee. 8] 80 Dee. 6) 6l14Junel0) 80 Dec. 6 
Distill.Co.of Amer. col.tr.g.5s.’11\J a gpa: Fe || O71 .ccoee| I cohtlas® - cccsichiaatacoknese EEE ES I EN eocssees 
Dilinois Steel Co., deb., 58....1910) J - J| ~ coowes! oan aséoact 934 casens| <coccecccecens cennencoccces: || _-cnesseseses -- 
Non-conv. deben., 56....... 1910|A-O} 700! ere | ee | 983g “csce| icooos, ---5.,| cocccnsceesee,| 92 Web. 98) 08 Feb. 38 
Internat. i} Sapee Ist con. g. 68.’18|F -A 317 Zi ----. | 1099 Sale |109 ...... %9 Dec. 22)1091g Dec. 1} oe = 18/1099 — 4 
Int. St. Pump, 10-yr. conv. 68.’13|J - J > senee-//104 Sale /105 105% 104 Dec. 1,/105% Dee. 28 eb. 8) 105% Deo. 28 
Knickerb. [ce (Chic.). 1st g. 5s. 228) a Serre pease eli: eabsaigelh © <abbr ammciiaih 379 Set. 6 9749 Oct. 
Lackaw. Steel lst, conv. 58 1923 A- “611,658. 009) gaig B3ia) 10544 Sale 1059 Sale (105 Dec. 9/103" “Dee. 5) 9233 Apr. 4,106 Dec. 5 
Bat.Starch Mfg.Co. 1st,g.,68.1920|M-N| 16, — 90 87 90 901g ...... 90 Dec. 19! $0 Dec. 19) 87 May 9 90% Sept. 30 
Nat. Starch Co., s.f.,deb. g.,58.’25\J - J SE saane. aneewe eek SE Raone oneal Dec. 19, 73. Dee. 19) 63 Oct. 17, 75 Nov. 17 
Stand’ra Rope &T., ist, g.,68, 1946 hie ery 000) a. @enne esos GB) .coses | 45 Deo. 23! 49% Dec. 9 35 Jan 4 52 Nov. 18 
BROOME, G.- B6..2..200 cccces 1946 513,000 1% 2 5 7 | 4% 5%) x. Dec. 3 7 Dec. 2 1% May 2 9's Nov. 21 
7.8. Leath. Co.s.f.,deb.,¢.,68. 1913 | N| "265,000 0748 annem {oon me ILEDS ...02- 110% Dec. 7 (1119 Dec. 1$)107% Jan. 7.113% Oct. 25 
U. 8. Realty & Imp. deb. g. 58.’234\J -J 4 igen! 9744 Bale 96 961g) ‘Osi Dec. 20 9714 Dec. : 80 Aug. 1! 9744 Dec. 1 
U.8. 8t. Corp.coi. tr. 24 58 Ap’63|M-N 788 212,000, 707% Sale ' 93% Sale | 92% Sale | 88 Dec. 8 94 Dec. 68% Jan. 7 957% Nov. 26 
Registered .........April, 1963|M-N 338,00 eee el cece encee-| 931g Sale | 9933 Dec. 14) 94 Dee. 30 68% Jan. 8 9544 Nov. 26 
Coal and Iron Bonds. 
Ool. Fuel I.Co.,gen. 8.f.,2.581943/F -A) 774,000) gos%& o8°|/103 Bale |L03%g sangee |1025g Dec. 6) 1034 Dee. 28) 954 Mar. % 103g Nov. 28 
Convertible deb., g., 58 ...1911/F be 339,000) 68 70 va? Fees 90 ; scan - 69 Jan 91 Nov. 12 
Trust Co. certificates. -|6,463,000| 72 ..... 87 Sale | 84% 8549) 82g Dec. ry 87 Dec. 1) 6942 July 3 88 Nov. 29 
Col.C.& I.Dev.Co., gu. ¢.58.1909|F-J) 2...) oo. oor a a eet. tit Serer enteraie he rey iit 
Col. Fuel Co., gen., zoid 68.1919|M-N; 10, 1000) 108” ase eer i” wccnael EL TTEID sicinditen nathan 105 Feb. 26/107is Oct. 7 
Gr. Riv. Coal & C., 1st, z. 6 1919] A-O | ee I -./ (0249 July 26/102‘a July 26 
Continen.Coal, lst,s.f.,@0.¢.58°.52/F -A seat aautiiee Ind 171g Dec. 5/1075 Dec. 5/1065 Oct. 19|:07% Nov. 18 
Jeff. & Cleaf. C.& 1. non £,58. ted 2: -D enue cee eee] cacenceece cess . 
2d, 6 _ ee .1926| J -D TTA ET 
Kan Ail.0.80. ist, gu. Be. a i recnieed pueden garergpeensns bee a Peicnsaees 
Pleasant Val. Coal, 1st, 8.2. 58 '28/ J -J ence cacses| coccescocccos- 
Ro. & Pitts. C. &I.,pur. m.,58.1946| M-N <0bGe e60Gne| seecececesscss 





&. 8.f.,68.1912)/-D) 
mn. 5: 








Sun. Cr. wy 1st, £. | — : 
Tenn. 0. I. & RR., gen. 58...1951 J - J | 95% 96% 9634 Deo. 3¢ 91% June 30, 9612 Nov. 14 
Tennessee Div., g., 68.Jan.,’17| A-O | wees LI 11g 111 Dec. 27/111 * bee. 27/102" Mar. 17/111" Deo. 27 
Birm. Div., 1st, con.,68....1917|J-J) 91,000) 99% ....../112 S2T2. | scoee sone [112% Deo. 8/113% Deo. 16):01%s Jan. 12 113% Dee. 16 
Oak. 0.M.00., 188, 50..g.,68.1983/J -O = SO ssn 1188 ----+| gga as 13|108% Dea 13/100%g Jan’ 6| 168% Dec 18 
De Bar.C.& .00.,gu., &.,68.1 93,000, 98 102) 04 .-..2. 1205. sone r 105% Dec. 13|/105% Dec. 13 10049 Jan. 6) 105% Deo. 13 
Va. Ir. Coal & Coke, 1st, g., 60.49 (Mt $)1 02,000) ..... 70 | 84 Bale 87 Bale | 62 Dee. 12) 87 Deo. 30) 66% July 11/ 87 Deo. 30 








a These are prices on n the bas basis of § 85 to the 2 sterling. b These are pelens on the basis of four marks to one dollar. 8 Option sales. 








STOCKS.—PRICES AND SALES FOR DECEMBER, AND THE YEAR 1904. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregarded, 





ERS eee ee 








































































































| | 
STOCKS. SALES Price adorn | _PRIOKS IN DECEMBER | RANGE FOR YEAR 1901 
/ January ——— i] 
N. Y. STOCK EXCHANGE. Jn Dec. | In 1904.|| 1904. || Dec 1 Dec. 31 Lowest. | Highes: Lowes. Highest. 
Par.| Shares. | Shares. |Bid. Ask ||id Ask.|Rid. Ask.| Sale Prices lale Prices || Sale Prices. | Sale Prices. 

Albany & Susquehan..100 5 5 are oe 225 ..200.|225 .2002./8236 Dec. 19 5250 Dec. 19|/§236 Dec. 19'§236 Deo. 19 
Allegheny & West.,gu.100) .... | BOT. .nceo cnsies ers ase Geen, gaye $180 Mar. 30/3150 Mar. 30 
A. 1B AEDOE.cccccccccccce 100 eo 2,275) 24 27 34 37 3L 35 31 Dec. 28} 32 Dec. 23) 25 Jul y 11; 3: Nov. 9 
BBGE. cococeccascccagscs 100) 2.400|) 54 56 64 68 62 66 |§64 Dec. 30564 Dec. 30/§$49% June 8) 66 Nov. 18 
A whison Top. & 8. Fe..100) 408, 279 5,920 5 38} 69% Bale || 88 Sale | 87%Sale | 82 Dec. 14) 894g Dec. 1] 64 Feb. 24/x89% Nov. 26 
vreferre4.. 43, 936 449,469) 9018 Bale ||10353 Sale | ‘014 Sale |100%3 Dec. 8/1037 Deo. 1) 8753 Jan. 6/104% Nov. 25 
| Atlan. Coast Line RR-1100 3 »385 BOE | wnce soone 152 153 [12353 Sale |x!23 Dec. 23/1554 Dec. 3/1044 Feb. 16/15549 Nov. 15 
| Baltimore & Ohio. --+--100 864,418) 3.868 367] 7873 Sale | 98's Sale |1047% Sale | 94% Dec. 8/10 +% Dec. 30) 727%, Mar. 14/105%4 Dec. 30 
PURE. coccccececec cecses 4,055 30.567]| 89% 91 95% Bale | 95% 96 95 Deo. 1) 96 Dee. 28} 375g Feb. 19) 96% Oct. 19 
& Broot!’n Ra 5 tem 1001 321,006) 4,960,918) 52 Sale 641g Sale | 614 Sale | 56 Dec. 8| 69 Dec. 1] 38 Feb. 24) 70% Nov. 15 
a Buff. Roch. tteb’g. by aie 7,200/127 132 |(50 160 {155 160 | ............. (18% Mar. 2/160 Oct. 3 
i} ef . 150) 370/140 150 ||:45 165 |155 165 16). Dee. 29/160 ‘Dec. 29)/$135% June 24/165 Oct 3 
1 Buffalo & “Susq, “pref.. 100 300) . peer || 82 87 86 88's} 85 Dec. 20) 85338 Dec. 20)” 83 Nov. 9 x895 Aug. 23 
{ adian Pacite .....- 149,270 992,969)|\ 181g Bale 134% Sale |133% Sale {127% Dec. 13 ie Dec. 3} x109%9Mar.12/)135% Oct. 25 
Ctfs., 1st instalm’t pall. 40)) [eee renee sede. dined 126g Dec. 23)127% Dec. 21/1261 yong 23)127% Dec. 21 
@ Southern cocnce SOG 3,500 21,694)|| 684 Bale 71 Sale | 67% 71 681g Dec. #| 72 Dee HI 64 29| 72 Nov. 16 
Central of New Jersey .100 9,29 54,452/|160 Bale 191 192 |190 Sale {186 Dec. 13/1944 Dec. Ht Pop. 20| 194% Nov. 11 
Chesapeake & Ohio.....100; 132,960) 1,972,164)| 33% Sale | 50% Sale | 43 Sale | 43% Dec. 50% Dec. 28\ Mar. 14/x5l_ Nov. 18 
Ohi 0 & Alton..... ..100 21,450 200,03°|| 34%, Sale || 424 Sale | 42% Sale | 38% Dec. 15) 45 Dee. 3 33 Jan. 15) 474 Nov. 18 
ooeeonmeaeasssonen 100: 1,009 101,156) 75 Sale Hl.copes <acans) SO OD 82% Dec. 27/ 85 Dec. 14) 75 Jan. 2| 35% Jan. 21 
Onis. Buri. “& Quincy ° 300) 339 377/135 aan 19749 coves 210 ....../§221 Dec. 29/§250 Dec. 19//)181 Jan. 18/§250 Dec. 19 
Ohio. & East. [l)., pref..100; ........ 653/118 ; 2. ae SB. 2 SOO ee fees |124 Feb. 11/143 Oct. 15 
Chicago Great Western. 100) 227,520 1,365,257) 1638 Bale i 254g Sale | 22% Sale | 20% Dec. 8) 25% Dec. 1) 12% June 8) 26% Nov. 28 
OD. @ Girccoccocesess 100) 795 5,835]| 8449 BB ly) 386 9 859 87 84% Dec. 13) 87 Dee. 20)) 8304 July 13) 90 Nov. 7 
5 p. o. pref. A......... ped 1,490 25. 1054) 67% 69 || 87 7o 67 69 65 Dec. 13) 67143 Dec. #) 4749 June 6) 74% Nov. 28 
ED. @ BOG8. DB. ..nccce 100 8,010 85,756|| 27% Bale || 37 Sale | 34% Sale | 32% Dec. 8] 3733 Dec. 2) 20 June 23) 39% Nov. 25 
Chic. Ind & Loulsy., pf.100 116) SE <innes: anenen || 80 90 75 85 85 Dec. 28} 85 Dec. 2b ‘iS? May 17/§90 Junel4 
— Milw. & 8t. Pau. 100 472,070) 5,816,129/|146% Sale |k77 Bale |171% Sale {164 Dec. 8/17758 Dec. 374@ Feb. 24/1775, Dec. 1 
age a 4525 17,909/|178_ Bale 184 Sale {18% 185 |180 Dec. 8/18%33 Dec. 1/173 Mar. 4/185’ Oct. 25 

| oar & North West 1090 33,450 242, 907} _— Sale ||212% Sale |208 Sale |x193 Dec. 13 214% Dee. 1)/161g Mar. 14/2143 Dec. 
| PUGS. coccce cccccececess 100 2,500) 13,2 eens sauce 236% Bale |234 233 |x232' Deo.14/237 Dee. 1/207 Feb. 8/237 Nov. 30 

] Ohic. BR. l. & Pacific....100 0 EE Seem capoe ac i aees  4pecl-<s6ee sasene 17313 Dec. 5/173'8 Deo. 5/5130 June 6/173's Dec. 
| Ohie. Bt. P. M. & O.....100 500 5, 325 $150 Sale ||\594gSale (150 156 [153 Nov. 17)159% Dee. 1/135 Mar. 22)160 Nov. 12 
| 100 "958 175 185 || 9 195 |187 195 |192 Dec. 9/192 Dee 9%//[165 Apr. 28)192 Dec. 9 
| 175,210 Sly 9 || 14% Bale | 1249 Sale | 11‘ Dec. 13) 14% Deo. 1 5% Aug. 31) 16% Nov. 22 
| 323,%78)| 18 Bale i 25% Sale | 2249 Sale | 20 Dec. 8) 25% Dec. 1] Lits Aug. 31| 27% Nov 22 
| a ee 7 Bale | 12% Sale 9 Bale 84 Dec. 28| 13% Dee. 5| 4 July 11) 1544 Nov. 2L 
PY 52,884/ .... ..... || 43\g Sale | 3949 Sale | 38 Dee. 20) 45 Dee. 1() 29 May 24) 4349 Nov. 25 
Hy 81,776|| 78 81 yO% Sale | 90 91 | 87 Dee. 14) 93% Dec. 1) 6.19 May 1 18} 9333 Dec. 1 
' 2,060):10 115 |i10 115 |114 120 (|114 Dec. 22)}:00 Feb. 115 Nov. 23 

1,835) 68 70 | 70 80 | 70 80 | 70 Dee. 7| 70 Dec. +) 60 July 29.75 Nov. 
Pref 390) 75 78 90 120 |1024%110 (100% Dee. 23) 100% Dee. 23) IS7>_ Sept. 15|100%4 Dec. 23 
Oleve. & Pittsb., guar. 50; ....... | 315/179 RE: ae geen) enanhcmcepacetvc I sneaee |1731g Apr. 2/181 Mar. 21 
‘ Ool. & Son. vot. tr. otfs. 100! £2,740 314,391)! 15%, Bale I 22% Sale | 23% Bale 191g Dec. 8) 2378 Dec. 29, 13% June 1) 2438 Nov. 15 
lst pref. vot. tr. otfs.100) 14,210) 107,530) 554 Bale || 5% Sale | 61% Bale | 55 Deo. 13) 63 Dec. 29 48 June 1| 63 Dec. 29 
| { ; 24 pref. vot. tr. otfs..100 11,960; 192,39€| 24 Sele || 35'9Sale | 36 ...... 33 Dee. 14) 375% Dec. 27) 17% June 7| 3749 Nov. 15 
Delaware & Hudson....100 56,700) 604,337||165 Bale || 87% Sale |185 Bale (181 Dec. 13) 1°0lg Dec. 6/149 Mar. his0% Dec. 6 
Del. Lack. & Western.. 50 5,900) 66 143)/265 267 ||335 Sale |540 350 |x329 Dee. 13'359% Dec. 6||2501g Feb. 23/359% Dec. 6 
Denver & Rio Grande..100 5,670} 100, 130) 2014 Sale || 33% Sale | 30 33 30 Deo. 15) 34 Dec. §8)| 183 Mar. 73 357g Nov. 14 
peapese ecaceeconces 28,426] 121,962! Bale || 85% Sale | 864 Sale | 83% Dec. 8| 89 Dec. 21| 644s Feb. 24) 89 Dee. 21 
Denver & Southwest’n.100)  ........ | "962/| ..... 7 || .ccce coccee inetd apleedl Cidwetcasedsael eanatesnucebn’ ll 1 Jan. 16) 5's Nov. 26 
auvineessneoananid nis GRCE sacs: SA Bl scnes cngaeel saws sennedl ccccen. <cosveal aasudscnssicagh > an J ee 
Des Moines & Ft. D.... “io. 2,100) 11,86*)| 18 2015)! 24 25 24 28 24'9 Deo. 6| 27 Dec. 6]| 199 Jan. 7| 27 Dec. 6 
huanbesanscte ticace 100] 99 130 |]....0- ... i Pei eee: ee LULU 
Det.South. vot. tr. ctfs. 100 9,810) 97,521)| 111g Sale || 738 Sale 7 Bale Dec. 7% Dee. 19 14g June 27} 14% Jan. 23 
Pref. voting tr. otfe ..100 17,975 181,510) 24% Sale | 29% Sale 34 26% Dec. 13) 33\« Dec. 30} 2% June 27) 334 Dec. 3} 
Detroit United Ry..... 00/ 4,952} 61,047) 67 69 || 79 Bale | 77% 78%| 77 Dec. 13) 79% Dec. 6| 60's June 18) 7% Dec. 6 
uth 8.8 Mlcesces 100 27755 28,77 a @ © caae BU .<cnes cnnede 1l4s Dec. 8| 14 Dee. 19) 543 June 147g Nov 15 
sesensese cosceseqcc ee 9/765) 75,245 3 Bale || 244 S8ale | 27 Sale | 21 Deo. 16) 274 Dec. 12)| 9% Aug. 2819 Nov. 14 
pasccccccensececcceee 100, 838 380) 7,740,978|| 291g Bale || 4033 Sale 379 Sale 33 Dee. i3| 41 Dee. 6) 21% May 10 415% Nov. 9 
ey oat cceccseecce e---100} 193, 540] 969,94 68 Bale I 737% Sale | 751e Sale | 7143 Dec. 8| 77 Dee. @] 55% May 31| 77 Dec. 9 
il pcapcancecocanee 100) 34,2 95) 40 1.519]| 50% Bale || 571g Sale 54514 Sale Deo. 12| §8' Dec. 6) 33° May 16) 58% Dec. o 
pescavilia % Terre #50 7'500! 14 ‘763l| 55 65 | 60 63 67 69 62 Dec. 15) 67 Dec. 2%! 54 July 15| 67 Dec. 28 
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e JAN., 1905. | STOCKS-STOCK EXCHANGE RECORD. — 35 
1904. SALES. | price about| PRIOES IN DECEMBER RANGE FOR YEAR 1904. 
. STOCKS. —_——_—__—_— || January 2.| “ 
at. N: Y. STOCK EXCHANGE| In Dee | In 1904.|| 1904. “| Dec. 1 Dec 31 Lowes. Highest. Lowest. Highest. 
ices. Shares. a. | Bia Ask ||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices Sale Prices. 
Evans & T.Haute, pe 50 pois 1,246) s0 || 80 83 | 83 88 |$85 Dec. 17/§88 Dec. 17) 72 Feb. 23/§85 Deo. 17 
ot. 7 bt. Worth & ven. U.stmpd| ~~2,067 4'964) ww 56 Wels eas 38 Dec. 12| 43. Dec. 30 33 Dec. 12) 54 Feb. 3 
Gc. 8 @reat Northern, pret...100 3,125 14 035) |170 200 lato 230 |240 Bale |216 Dec. 13/242 Dec. 29/170 Mar. 17/242. Dec. 29 
. 5 Green Bay « Western..100 a — (ea, Bee. LN aise 82 Dec. 1} 82 Dee. 1] 82 Dec. 1) 82 Dec. 1 
&. 29 Debt certifs. A......1000| ..... | 37 ae ee | ae eviengaren, en . ce seee-ee || 70 Aug. 10| 862g Nov. 18 
2 Debt certifs. B.. 205) | ees, ae 17 Dec. 13) 19% Dec. 6] 11 June 1 20% Nov. 14 
. 6 Hooking Vailey ....-...100 7,750| 54.405|| 72° 724|| 86 Sale | 89 91 | 86 Dec. 1] 94 Dec. 5] 60 May 24 Nov. 5 
oaaes serseeeee100 12,400 63.479 814 85 || 90% Sale | 921g 92%] 90% Dec. 1 95 Dec. 6! 77. Mar. 12) oS Dec. 6 
» 1 Ditnols Centrei, 192,119) 720,226) 131% Bale ||155% Saie |156' Sale |149~ Dec. 8/109 Deo. §//125% Feb. 24/159 Dee 5 
» 3 Leased Line, is svc 100 se 213/10 ! yaeacei 103 ab we. -neeee| eseese -see.|[)108'g Jan. 6/§105 Nov. 22 
. 6 Iowa Uentral............ 9,130) 103,130) 20's “Bit 30% Sale | 30 31 | 25' Dec. 8| 31% Dec. 7] 14 Junel4| 33 Nov. 12 
sacle ie 6,520) 79,097), | 56g Sale 58% Sale | 55% Dec. 16) 574 Dec. 6) 32 Feb. 25) 5°% Nov. 14 
+onae Kanawha & Mich. 400} 5,490|| 25 31 | 37 38 381g] 37 Dec. 20) 38 Dee. 3|| 2242May 9 38 3 
. 23 K. O. Ft. 8.4M.,tr.ctfs.pfd.| 8,550, 100 102 66 69 | 83 Sale B29 Sale | $1 Dee. 18} 8318 Deo. 5) 641g June 1| 831g Nov. 19 
y 25 Kan.City 80. vot.tr.ctfs.100) 28,700} 19 Bale | 30%Sale | 2444 Sale | 24's Dec. 8] 3144 Deo 1|) 16% Feb. 24) 31% Nov. 14 
. 28 Pref...... vot. tr. ctfs.100/ 42.110 170,605) 35 35%] 52eBale | 52 52%| 474 Dec. 8) 545% Deo. 16) 31 Feb. 29) 56%Nov. 17 
. 6 K okuk & Des Moines..100 300 23,60" | 20 || 16 18 | 15 17 | 15 Dee. 1%) 16 Deo. 12) 10% Jan. 11| 1933 Apr. 12 
. Pyet...... .--100 65) 365/40 50 || 47 51 | 47 51 |§46% Dec. 28|§46% Dec. 28] 45 Apr. 7| 52 Apr. 12 
t. 30 Lake Erie & Western ..100| 22,150 43.531/ 30 32 || 40 Sale | 38 Sale | 32 Dee. 43% Dec. 1|| 26 Mar. 11) 43% Dec. 1 
17 nea 100 900) 4745) 90 110 ||L00% Bale | 95 100 | 96 Dee. 15/10 49 Dee. 1|| 85 June 22/105 Oct. 18 
18 Lake Shore.. -100 5| SBS nos. cacacclht scans 290 . |§390 Dee. 29/$300 Dec. 29//$245 Nov. 1|§300 Deo. 29 
- 21 Long Island.............. 50 100} 15,125) 551g Sale | 59 59 62 | 62 Dec. 1°] 62 Dec. | 46 May 17} 624 Nov. 12 
25 Louisville & Nashville. 198 363,037) 1,526,325/|109% Sale 142 Sale |139% Sale [135 Dec. 13)148% Dee. 101 Feb. 2:/!48% Dee. 3 
- 1 Manhattan E.evated.. 32.975 529,917) 143% Sale ||'68 Sale (165 Sale |x162%Dec. 14)168's Dec. 3 «139% Mar. 12/169's Nov. 13 
26 Met. Securities, sub. iia 9~,550) 1,434.917)| 83% Sale || 814 Sale | 79g Sale | 75 Deo. 13) 83% Deo. || 7244 Mar. 14) 9649 Aug. 11 
- 26 Metropolitan Street....100] 209,700| 3,073,424/|124 Sale 38" Bale |120'45 Sale |'1%29 Dec, 8/1264 Dec. 2//104% Mar. 14/!3033 Oct. 21 
Met. W. Side Ei. (Chic).100 42 7 ees Boi ae aioe Ghee §23 Dee. 10/§23 Dec. 10 16 Jan. 15\§24 Dee. 10 
PBOE. .nccccce cosccesecs 100 137 DEES <ccc0 ane 1 OP MONS | ccc. oneness $62 Dee. 22) 67 Dee. 45 Mar. 9) 67 Dec IL 
28 M -xican Central.......100} 136,015] 1,622,20 || 101g Sale || 2244 8ale | 22° Saie | 18% Dec. 8| 23% Dec. 30] 5 Apr. 23) 2353 Nov. 22 
12 M ohigan Central.......100 615 3.203124 140 ||136 Sale |i35 149 |134 Dee. 8/145 Dee. 1//)119% Feb. 1/150 Nov. 19 
29 M aneap. & St. Louis...100 3,900 23'361| 624 Sale || 64 Bale | 54 60 | 58 Dec. 21| 64% Dec. 10/40 June 3] 67% Jan. 18 
oon: POE, .c0ccces .-2- coca 100 11 2,390) 32 Sale || 93) Ms 90 ..| 95 Dee. 13] 95 Dee. 13) 4 July 29) 96% Sept. 16 
7 M 3t.P.&S.8t.Marie.100| 16.150} 242'138| 571 8ale || 901g 911| 90% Sale | 8412 Dec. 13) 9!48 Dec. 2 Jan. 4| 95 Oct. 29 
26 __ ERASE 100 2,925 64 410/114 119/145 147 |1464 148 |114 Dec. 12/147&% Dew. 6 16 May 2|15¢ Oct. 29 
18 Mo. Kansas & Texas. ...100 ,950) —-70:0,00+|| 174s Bale || $4 Bale | 32 Sale | 24% Dec, 14) 34% Dec. §/| 14% Feb. 24) 363g Nov. 11 
wens r seeeseeeese-100| 697720) 4797707] 39 Sale || 62% 8ale | 63le Bale | 6033 Dec. 8| 6544 Dec. §|| 3244 June 1| 65% Dec 
nee Missouri ‘Pacitic i cibalioa 100| 608,500) 4,482,296) 931g Sale ||L10% Sale |1073, Sale [102% Dec. 4/111% Dec. 1)| 87 Feb. 24/111% Dec. 1 
thins Morris & Essex......... 50 5 364) ile daniel {/$190 Sale .--.--/9'84 Deo. 21/190 Dec. 118219 Apr. 7/190 Dec. 1° 
woes Nash. Chatt. & St. Louis.100 3,600 35,572||(21 Bale |! ..... ...... 143 Bale [141 Dec. 4/1475 Dec. 2//10144 Feb, 24/1475 Dec. % 
sone Nat. of Mex., pref..... 100 7,870 122'395|| 3549 37 || 4333Sale | 3919 4: | 39 Deo. 14] 43% Dec. 1) 34% Feb. 25| 4548 Nov. 21 
weee eae 1'0 38,762) 1719 19 || 2349 24%] 20 23 '4/_ 20% Dec. 13| 23's Dec. 2 15% Feb. 25) 2518 Nov. 21 
14 N. ¥. Gent. & Hud. Riv.100) 228/596] 811,646|:19% Sale |141% Sale |142 Bale |133° Deo. 13/145 Deo. 28//112% Mar. 12|/145's Deo. 23 
27 N. Y. Chic. & St. Louis.100} 19,100 69.100)§ 264 Sale || 4249 Sale | 42 445 | 40 Dec. #/ 47 Dec. 3] 25 May 16| 47 Dec. 3 
16 aes ---100 2% 1.170103 110 |/112 120 /110 120 | ...... eae ee .--.||$100%4 Feb, 10/115 Nov 11 
eee PREIS 3,400 12,010 62 65 | 74% Sale | 76% Sale | 744 Dec. 1) 78 Dec. 3/ 60 June ld) 78 Deo. 3 
13 Mew York & Harlem ....50| ........ eee nck Shea gebees seca | Somehoe REARS 00 June 30/415 Oct. 17 
30 NN. Y. Lack. & Western.100 25 RRR _ POeRaaes eee why Deo, 22/§192 9 Dec. 22//5181 Feb. | 1/3132'2 Deo. 22 
aa MN. Y. N. Haven & Hart.100 4,162 27,4' Tl $196 Sale ||197 Sale /§1938 o Sale [$.9) Dec, 13/199 Dec. 31)|'i45'4 May 27/199 Oct. 22 
N. ¥. Ontario & West..100) 110.310, 2,748,217) 22'9 Sale || 42% Sale | 405% 8ale |x3919 Dec. 23 43 Dee. 3)| 1933 Mar. 14) 47% Oct. 26 
Norfolk & Western..... 100} 261,640] 1/082'000) 58 Sale | 75%3 Sale | $0 Bale | 74'8 Dec. #/ 80% Deo. 30|| 534g Mar. 12) 8:19 Dec. 30 
= é 9,251)| 85 89 | Se WE: CU saccaciamcons 93% Dec. 12| 95 Deo. 29°85 June 2| 95 Dec. 29 
»95O]] .-c0 A, REO ES QeeaRsee sen.| -cseece-ceee [150 June 14/195 Sept. 27 
51'017| 53. Sale | 78 Bale | 8019 Sale | 74. Deo. &| 82g Dec. 29|| 51 Feb. 24| 82's Dec. 29 
| » 110 100 105 | 98 104 SE Bays 95 July 26/101 Sept. 28 
|, 82, 08 8 8 RO Dee. 13} 84g Dec. 30|| 61% Jan. 12} 8619 Deo. 30 
ed. 13,196’ 008] igs 8% Bale |1393g Bale |13434 Sale |132 Dee. 13/140 Dec. 5//11l%9 Mar. 12/14) Dec. 5 
— 16,770)| 19's 2119) 304 8ale | 27 3? | 24 Dee. 15) 32% Dec. 1|| 17 Mar. 16) 3'% Deo. 1 
9,15) 80 el 5 75 80 | 76% Dec. 27| 73 Dec. 28|| 7449 June 9) 81% Jan. 23 
dh ieaeaing tai 3}) I. ilies Pern pertain es TE $68 May 31| 79‘ Nov. 10 
— Pitts. Cinn. Ch. & St. L. 100 11,730 29. oral 63g Baie | 764 Bale | 73 Sale | 74% Dec. 13] 80 Deo. 5/55 Apr. 20) 80 Dec. 5 
EE -100 1,099 7,881} 9 93 ites 106 |106 110 |105 Dee. 12/197 Dec. 6 90 Apr. 11/107 Dec. 6 
— Pitts. Ft. Wayne & Chic.100 176 R17 73 ee ee Seg 184% Dec. 7/§184's Dec. 7|/)1794g July 12/§184'9 Oct. 12 
.. BR. Securities, Ser. A 1,180 9,3 385 83 90 [sil Sie 90% 9219/§90'4 Dec. 28/§92% Dee. 7|| 85 Feb. 11) 93. May 17 
19 Reading Co. vot. tr.cert. 50 10,694,882) 459 Sale || 78% Sale | 79% Sale | 73% Dec. 8] 82% Dec. 5|| 38% Mar. 14) 825% Deo. 
30 oe eee 50 0 76.144|| 76%, 779 9833Sale | 91% Sale | 88% Dec. 1| 92 Dec, 30) 76 Mar. 11| 92 Dec. 30 
9 PONE, -cnenae 72,556, 59¥g 61 |§81‘sSale | 84 84%) 80% Dec. 13) 85 Dec. 2|) 55% Feb. 25) 85 Dec. 29 
18 Rensselaer & Saratog 100 49/200 210 ||208_ ...... MM catcadl’ cemaus i, oe $205 Apr. 29/§°05 Apr. 29 
26 Rock isiand Oo ........ 6,109,889] 23% Sale || 36% Sale| 34 Bale | 30 Dec. 8} 37% Deo. 36|) 19% Mar. 12| 37% Nov. 16 
25 atk dibint heteaeiih 630.676) 61 Bale | 85lg Sale | 84'4Sale | 81% Dec. §| 86 Dec. 1)| 57% Jan. 6) 86% Nov. 28 
15 Rome Wat. & Ogdensb.100 823|(33 135 |133 Sale |134 140 [$134 Dec. 20/133 Dec. 1/130 Nov. 18/138 Dec. 1 
30 Rutland, pref.....- ca [eee ere 70 Dec. 3 12% Dec. 27) 30 Apr. 22| 724 Deo. 27 
19 St. Joseph & Grand f-. 18,002) 10% 12 | L6lg 171) 14% 16 14's Deo. 2u| 17. Dee. 2/| 9 ar. 15) 18 Nov. 15 
15 lst pret... a 19,936) 40 44 | 56 60 54a 57g Dec. 7| 581g Dec. 28) 35 May 17| 60 Nov. 15 
3 2d pre “ 100 | 82,298|| 15 17 || 28's Sale 2914 Dec. 1| 29% Dec. 3] 16 Jan. 8| 30 Nov. 16 
3 eas F, ‘Tst "pref... "100 3,100) 10,027) 60 69 74 Sale 3s Bale | 76 Deo. 17| 7% Deo. 30/961 Mar. 1| 79% Dec. 30 
23 oa pret \ acsiaakeeeaieuiaiig 100} 36,250! 3%48,987|| 40% 4249) 637) Bale 717% Sale | 63% Dec. 13) 72% Deo. 30|| 3944 Jan. 6) 721g Deo. 30 
25 E. Til. stk. t. otfs.100 1,450! 16,616)|145 150 ||182 Sale |1797% Sale |179%9 Dec. 22/185 Dec. 1\/150 Jan. 9/185 Dee. 
21 Pref. stock tr ctfs.100 1,400 3,750) 100 127 ‘3 Bale [130 135 {12% Dee. 21/133 Dec. 1/22 Feb. 4/133 Oct. 14 
16 St. Louis Southwest....100 32,900 226,240) 14 Bale || 25% Sale | 25% Sale | 23% Dec. 13) 29 Dec. 5) 84June 1) 29 Dec. 5 
L1 FEES: 1 73.250} 41 6,160 | 32 34 || 54%8ale | 57% Bale | 50 Dec. 4) 60% Dec. 6|| 2553June 1) 60% Deo 
L8 Southern Pacific Co....100| 961,410) 9,991,027 7\| 491g Sale | 675s Sale |! 64% Sale | 59's Dec. 8| 67% Dec. 1) 4149 Mar. 14) 65% Nov. 15 
18 Pref., let inetalm’t paid. 5 °,877 191,9! 0) eae minds LIS Sale 1155 Sale /x115'9 Dec, 31/1191, Dec. 29)/i1L3 Sept. 12/114% Dec. 29 
3t Southern, vot.tr. ctfs.«.100} 636,800] 4, 174,081) 20% Sale || 3633Sale | 31% Sale | 32% Dec. 13) 37‘ Dec. 5) 18% Feb. 24) 37% Dee. 5 
19 Pref. do do -100 27,676 238 507 | 78% Bale || 95% Sale | 967% Saie | 9: Dec. 8) 971g Dec. 5|| 77 Jan. 6) 97% Dec. 5 
5 M. & O. stock tr. otfs ... 100 2242/91 93 || 96% 98 | 97 10) | 98 Dec. 29) 98 Dec. 7 90 Feb. 25) 98 Dee. 29 
Texas & Pacitic......... 100 91,85 » 993, 55C 25% Sale | : Bale | 34% Sale | 32 Dee. 8 3 Dec, 204g June 7) 38% Nov. 14 
7 Third Avenue (N. Y.) ..100 1,400 31374120 122 ||130 133 [131 133 |150% Dec. 12/132 Dee. 22) L115 Mar. 14/134 Oct. 22 
Toledo Peoria & West.10)| .. ’__.. 10) 17 20'9|| 17 201g) 17 BOD) 952 av sandebels wen 917 Apr. 22/§17 Apr. 22 
5 Toledo Rys. & Light....100 1,800 15,73 || 20 245%) 22le 24%| 21% 23%9| 22% Dec. 2] 23% Dec.  6/| 17% June 21| 274 Oct. 22 
4 Tol. Bt L.aw. vot.tr.ctfel00| 16.875] 115.877|| 25 Bale | 37. Sale | 36% Sale | 33% Dec. | 37% Dec. 1|| 211g May 27| 38 Nov. 30 
1 100} 23.790] 215.709) 39 Bale || 564 Sale | 52 54 | 49 Deo. 13) 56% Dec. 1|| 32. Feb. 24) 574 Nov. 30 
: 5,027] 100,007) 90 Sale ||107 Bale {105% Sale |10312 Dec. 12/1074 Dec. 1||x8749 Feb. 23 x107% Oct. 31 
1 ea eae oe se! Bes yee 158 Aug. 11/§165 Nov. 4 
0 ‘tee 730, 805 14,790,405) 80 -_ 11634 Sale 113% Bale |104% Dec. 13/116 aDec. 1) 71 Mar. 14/t17 Nov. 21 
5 13,106] '107,42)/| $0 Bale || 95% Sale | 97% Sale | 94% Dec. 15] 98 Dec. 30)/x86% Feb. 25/ 98 Dec. 30 
2 8,711 24,351) 11% "Ts 22 Bale | .... 22 | &l¥g Dec. 16] 25 Dee. 1) 9 Feb. 17| 25° Dee. 1 
9 10,841 63,091) 44 || 67_ Sale | 65g ale |x65° Dec. 22| 69 Dec. +|| 4 %9 Apr. 19] 69 Deo. 2 
2 30,495} 322.407) 19% gale I Soy aie | 21% Sale | 20 Dec, &8| 24 Dee. 1|| i5 May 16 25 Nov. 12 
2 » 42,170 $99,509 3744 Sale || 47 Sale | 4253 S8ale | 40 Dec. 13 4714 Dee. 1]| 32% Feb. 24) 48% Nov. 18 
L , * 5.430 74,899/ 17 174/21 Sale | 181g 1919| 1748 Dee. 8| 21 Deo. 1| 1448 July 25) 2233 Nov. 14 
5 Ra, 6,351 49,034/)47% Bale || 474 Bale | 45 48 | 44% Deo. &| 48 Dec. 5)| 37 July 27| 52% Jan. 22 
1 2d pref.. -100) 4,700 44.031/ 25 26 || 28 3t | 26 28 | 20 Deo, 13) 28% Dec. 28|| 2148 June 29} 32 Nov. 12 
3 Wisc. Cent.,vot. tr. etfs. 100) 18.509} 243.122) 16% Sale | 23% Sale | 2°% Sale | 20%9 Dec. 13| 24 Dee. 3)| 16 June 6) 25 Nov. 18 
4 | SAIL 14,646} 152, 779) 33% Sale || 48 Sale | 46 Bale | 44 Dec. 13) 45 Deo. 1| 37 June 6 49% Nov. 18 
l Indas’l & Mi vaitlade i 
5 Adams Express........100 183 3,337) 224 228 |:295%9 Bale 240 259 |§235l2 Dee. 1/240 Dee. 5|/}229 Feb. 93/280 Oct. 29 
9 Allis-Chalmers ......... 100 8,900! 81.445) 71g 81, /| 19% Sale 17's Bale | 15 Dee, #| 19% Dec. 1) (6 Mar 3) 2133 Nov. 21 
5 _ | See 100 3 300| 31, 307 | 50 60 || 70 Bale | 69% 8ale | 59 Dec. 13| 70 Dec. 1|| 39% Mar 5) 71 Nov. 26 
5 Amalgamated Copper. .100/2,713,540|'1,765.245) 51% Sale | 31 Sale | 71 Bale 58% Dec. $8] 82% Deo. 1/| 4318 Feb. rr 82% Dec. 1 
B Am. Asricul. Chemical. 360 6.436) GONG scicko trend! E saean wkdas eevee seeeee| 20 Dee. 2] 245 Dec. 6) 13. Mar. 16, 24% Dec. 6 
i OS 690 17is SILANE ERT, PRET | 85% Dec. 2| 87 Dee. 5) 72% Jan. 13] 87 Dec. 5 
L americas Beet Sugar. “Too) 109| SIGON sciisin cance | ERREReES: | PRmerees | 25 Dee. 9] 25 Dee. §|| 19 Sept. 23] 25 Nov. 21 
3 Preferred. ...... 1,200 BN nike, Skanss ll cant asks sane peta | 80 Dec. 5| 80 Dec. 5] 74 Sept. 28) 80 Nov. 10 
5 Amer. Car & Foundry. 100 92 580 357,687) 20 Sale | 33% Sale | 34 Sale | 29 Dee. 13) 85% Dec. 2+/| 14% July 35% Dec. 28 
3 DE iiiiek Socce sma casted 100} 16,456| 109,997) 6329 Sale || 92% Sale | 93% 94 89 Dec. 8} 94% Dec. 30) 67 Jan. 94% Dec. 30 
American Coal........... 400 1,531/185 215 (185 250 |180 220 [185 Dee. 8/210 Dee. 17] 180 Oct. 26/220 May 19 
} American Cotton Oil...100 34,700 158.351) 28‘, 30 | 33gSale | 37 Bale | 33% Dec. 1|) 37% Dec. 6)| 2444 June 14| 37% Deo. 6 
: -1 6! 5,25 | 83 90 | 83 Bale | 95 7 | 93 Dec. 1) 96 Dec. 6] 88% June 6} 97 Nov. 7 
} Amer. District Teleg’h.100 5,600) 12,548|| 24 0 || 32 Bale | 3% 39%| 32 Dec. 1] 39 Dee. ie 22 Aug. 18) 39 Dec. 16 
} American Express.....100 1,775) 10,615//195 200 |210 2:13 |208 210 |205 Dee. 13/212% Dec. 6/180 June wrt Nov. 22 
' American GrassTwine.100| 30:7.0 84,745) 5¥ 7 91g Sale | 1344 Sale | 91g Dec. 1/ 14 Dee. 12) 5 Aug. 24| Deo. 12 
) Amer. Hide & Leather.100) 45,25, 107/653| 2% 3%, 9 Sale |S10\g8ale | 9% Dec. 8| 11% Dec. 6) 2% Jan. 5| 114 Dee. 6 
) gE 100} 87,602 111,632) 11 13%) 39 Bale 46 Sale | 3 Dec. 1) 48% Dee. 6 1149 Jan. 3 48% Dec. 6 
American Ice... oe 41,610, 175,27 | 9 Sale | 87%. Sale 69 Bale | 6 Dec. 19) 87% Dee. 1) 6 Dec. 19| 9% Nov. 21 
f. .ceeee.oceeee-----100| 21,114) 277,847] 34 Bale |] 39% Sale | 37 3% _ | 36 Deo. 22! 39% Dec. 1/| 24% Mar 1! 42 Oct. 17 
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STOCKS BALES. \Senn ¢ about PRIOES IN DEOBMBER. RANGE FOR YEAR 1904. 
5 anuary 2.; " 
Ni Y. STOCK EXCHANGE.| in Dee. | In 1904. 1904. Dec. 1 Dee. 31 Lowest. | Highew Lowes: _ Highest. 
nabaiioune aese, Godenypec WEP ceet asa | csentaea idiom halla a se 
Par. ~Ghares. Bhares. | Bid. Ask ||Bid. Ask.|Bid Ask.| Sale Prices. | Sale Prices Sale Prices. “gale Prices. 
American Linseed...... 100 1,712 40,050) 9 114/ 16% Bale | 152g 1719/16 Dec. 9 18 Dec. 27) 7 June ‘| 20% Nov. 16 
Preferred. ..cece.c02-- 100 484 8.276) 28 a5 38 42 37 al 42 Dec. 5 4248 Dec, | 2 2%4June } 4zlg Nov. 16 
Americin Locomotive 100 118.28: | 945,005) 18 Sale | 35 Sale | ¢:4%Sale | 30 Deo 13 3+i33 Dec. 29 168 Jan. 6) 36% Nov. 28 
PEGE .conceccecccocceccs 100 9,89-| 106,807) 75% Bale 103% Sale /1034s 10:4/100% Dec. 12 x104%3Dee. 25) 75% Jan. 6/105 Nov. 26 
American Malting...-/100| 73/670) 13,845) 3 i] 6lg8ale | S% 7 6 Dec. 5| » Dec. 14) 2% June 6) % Deo. 14 
woes escccoeces coos 100) 46,800) 190,938) 16% 17%/ 2 538ale | 26 Sale | 25% Dec. 8) 29 Dec. 10) 16 June 3/ 29 Dec 10 
Amer. Smelt. & Ref’g..100) 213,67" 1,183.96 | 4948 Bale | 814 Sale | 81% Sale | 75% Dec. 8) S22: Dec. 3) 46 Feb. 26) 82% Deo 
ccecegeoseguese eaco kee 14,585 245,837) 90.9 Bale /1154% Sale {1!3 Male |110 Dec. 8114 Dew. 23) 88% Jan. 6/115 Oct. 24 
American Snaff.... .... 100 300 5,081 | 100 1264160 170 |165 176 1160 Deo. 12/170 Dee 3/110 Jan. 21\1:0 Nov. 16 
a y25 15,371 | 83 8A $9 Sale | 97 99 ‘0% Dee. 12} 99% Dec. 19) 85 Ss | 99% Deo, 19 
Amer. Steel Foundries .100 13.36 51,327 5 7 | 14 Sale | 13% 14%4/ 11% Dec. + 1° Dee. | 3'g June 30; 1514 Deo, 
WEEE. cccege-<s sasccocs 100 19,>31 46, 023) 42 47 501g Bale | 53'9 Saie | 49 Dec. 8) 5744 Dee. 2 26 July 7) 57 44 Den. 2 
American Sugar Refin.100| 383.775) 3,150,03z| 127% Sale (150 Bale |142%9 Sale |xi1J.% Dec. 8/15i45 Dec. 1) x122% Mar. 7|1°3 Nov. 17 
seen ebapenee 100 1,310 24°217|122 124 or Sk ee 13 Dec. 12)14) Dee. 61123 Jan. 4 “7 Nov. 18 
amer. Telex. & Cable..100 23: 5,870)| 80 82 9G 95 93 95 §9i Dec. 5/§95 Dee. 1!) =2 Jan. 11)§ Dec. 10 
Amer. Teleph. & Teleg.100 700 22,462 fier Bale | 147 % 14819/145 148 [146% Dee. 22/1484 Dee. 29)121 Feb. 16 1491 Nov. 29 
American Tobac. pref. 100 200 10,700; 130° 14u IME Bw Binandw eeened 147% Dee. 13/145 Dec. Y9{130% Feb. 11 14) Nov. 17 
Am.Tob.(ew) pf.tr.co.ctfs; 115.446 365,771 || ....- . | 95 Sale | 93 Sale | 87 Dec. 8] 9 Deo. “y “3% Nov. 3) 96 Deo. 2 
American Woolen..... 100| 17,853 91.*6~|| 10% 144) 234, S8ale | 23 Sale 0 Dee. 13) 23% Dec Flo Jan. 4) 25 Nov. 21 
Po csenanscencences 100 3,575 19,974), 68 78 £4 Sale | 91 9» 83 Dec. *| 9:% Dew 27) 69 Jan. 25}; 9i% Dec. 27 
Anaconda Mining........ 25 29,250 193,149), 7633 Sale 4115 Saie {109 Hale | YS Deo. 7/1125 De 2) 61 Feb. 20/1-0% Nov. 21 
Assoc. Merch’te, Tat pf.100 200 1,278) ...... ..... | 95 Sale | 9549 919] 9* Dec. 1/ 98 Des. 7] 90 Oct. 28].:i Deo. 
Brooklyn Union Gas. ..100 1,500 24,957||212 217 ||219 222 |205 212 |23 Deo. 21/222 Dec. 3)18> Mar. 16)229's8 Oct. 19 
Brunswick Dock & C.1.100! 26155 44,830)| ..... . | 10% nae | 12 Bale | 10 Deo. &| 12% Dee, 2-f A July 18] 12% Deo. 28 
Butterick. . -. 4.100) 3,370 15.523) 49 51 | 58 : 60 63 59'2 Dec. 2) 62% Dee. 5'x47% Feb. 1% 62% Dec. 5 
Central val & Coke.. 600 600}|...... ae TE ai 65% Deo. 23) 6 Dee. 23) «2% Deo. 23] 66 Deo. 28 
Cent. & 8. Amer. Teleg.100 150 718|| 97 101 |§117 Sale |119 122 |§117 Dec. 1/120 Dee. 23)/§102.Ang. 5/120 Dec. 23 
Colorado Fuel & Iron...100, 353,570) 1,303 229|| 30%9 Sale || 56 Sale | 464 Bale | 37 Dec. §| 53 Deo. 5) 25% Mar. i2) 53% Nov. 28 
i anaceenesnonnenanes 100 a75 6,270) 50 65 931g 93 . | #0 Dee. 12) 95 Dee. 5) 58. Oct. 2'| 9) Deo 5 
Col. & Hock. Coal & [r.100 24,700 109,27! || 14% 15 I 1743 Sale | 174 Sale | 16 Dec. 8) 19'49 Dec. & 8 June 28] !94 Deo. 5 
| Commercial Cable.....100) .... .. 4/955||160 Bee Basese « jan ee ee peered A . 1163149 Jan. 1¢|2 O Sept.12 
Comstock Tunnel —........ | ..-.... a = sree | soil > ebliie scina- 2 <nbeitthees dice I <ackmbibaaanes 10) May 25)"1l0 May 25 
lst income 4s, stamped.. . = one ‘ ‘12 May 2] 18 May 9 
Consolidated Gas, N 100; 159,433) 1, 258" 331 | 193% Sale 216° ” gale 193 "Sale 195 ly Dee. 22/216 » Dec. 3f185 Feb. 8/220 Oct. 19 
Consolidat’un CoalofMd100; . .... 145|| 60 30 | 60 80 | 65 . 6° Apr. 16/§6% Mar. 21 
Goategentes Senes. pf..10¢) 11,885) 142.018//103 gale He Bale [123 128% 12714 Deo. 15/131 Dee. ([101% Jan. 4/131 Dee. 1 
Corn Products.........100| 55,721 96,3 17} 17498 24 wale | 214 kale | 1919 Dew 13) <4 Dec. }f 9% May 9| 644 Nov. 18 
| | ETT --10:'| : 70 | sl Sale | 78 Sale | 77% Deo. 8} $14 Dec. 1{ 65 Mar. 9| 82% Nov. 15 
Detroit City Gas ........50 Reeedet sccce Bieeses 8° | otéu0 cnes.cce . [x70 May 31| 7€% Jan. 23 
Diamond Match....... 100 i a ao canes --- f9127% Jan. ~/§142 Nov. 16 
Distillers’ Sec’ties Corp. 100 | 35%; Dec. 8} 4019 en 29) 9% June 9} 49% Dec. 29 
Distilli:g of America..100;) ... ... 5 Pa PSN Byer ae aaa § 2% Jan. 14) ¢8 Mar. 31 
icnek sshkasdnna es a Oe Rae FERS Brees seewecses woe [9 4! 1g Oct. 25] 50 Nov. 17 
Electric Stor. Ba’ tery.100 eam 82 Nov. 21} #3% Nov. 26 
Federal Min’g & Smeit.10v 8 Dec. 3; 434 Nov. 10] 68 I 
SGhccc- —_ - censccene x85 Dec. 3] 71 Nov. 23) vv Nov. 10 
General Chemical...... 100 60 Dec. 4f 43 Mar. 1] 60 Dew § 
Dl csesceaseuss 1015g Dee. 22] 94 Feo. 23/1015 Deo. 22 
1} General Electric...... 106 Ant 177 3/192 Deo. 1f0151 June 2.1944 Nov. 22 
i} Gold & Stock Tele’gh..100 8i|.. a $1 115 Junel4 
H. B. Claflin Co ..... -100 $9 9° Oct. 21 
lst pret N 9% May 25 
pref... a ) p9s Apr. 14 
Homestake Minin .|§73 4 Sale 73 , ‘ 73g Dee. 31 
| Horn silver Mining. Baie aE 1°60 Dee. 2041-25 Mar. 23/1:75 Oct. 
i] International Paper... 22% Bale 25% Lec. 135 104% May 2u|] 25% Deo. 13 
, aS -100 76's Bale 79% Dec. 10} 64.8 Feb. +: | 797% Dec. 10 
+ International Power. .100 f 67 67% 72'y Dec. 20) 26 Mar. 1] 72 Dec. 2 
‘| Internat’] Steam Pump.100 31 Sale | 40 Bale | 32 Sale 40% Dec. 2) 28 Sept. 2| 4133 Nov. 18 
] Pret oe 100 72 #+78 | 86 90 | 86 87 87 Dec. 30) 71 Fei 9| 87 Nov 
weews scene] cones cocce [ecceee coceee| secnerceccene:| cece: -- [2°00 Sept. 8/205 Sept. 6 
eididiisi ‘albeieikd (i aoubais aunecie 114 Deo Sept. 29} 12% Oct. 20 
EE SNE 55 Dec. ¢ Jan. 5| 66 Oct. 19 
i . || 97g 100 ee ---./ 91 Mar. 17/104 Feb. 3 
h Co... 8 10 914g Dec. 8] 6g Mar. 21| li July 23 
Maryland Coal, * en ---100 595/100. As 140 ei - |L10 Feb. 25/§116 Feb. 24 
National Biscuit...... -.100 14,140 103 164) 36 37 Sale 53 Dec. 2%] 36 Jan. 4) 591g Nov. 15 
EE andndamedunns 100 439 15, 1487) 981g 100% 1162 Sals 116% Dee. :/100% Jan ‘6/117 Nov. 26 
Nat. Enamel. & Stamp.100 5,680 34,746) 18 2! 15 Sale 23% Dec. ¢ \ 14 Sept. 28] 23 Nov. 15 
{ ili cnhukekadmuaiehiss 100 530 3.10'|| 78 32 | 86 Sale 6‘ Dee. 10) 75 July 28/§87 20. 15 
National Lead..........100 83.030 435 124), 14% 16 24 Bale 2°12 Dec. 6) 144 Feb. 25] 26% Oct. 3 
i inamisanismnane ona 3.850 23,252 80 90 | 95 97 93‘ Dec. 30) 808 Jan. 26) 954s Dec. 30 
New Central Coal........20 200 1,000) 42 49 | 42 46 42 Deo. 42 Nov.1)| 45 Feb. 2 
New York Air Brake. ..100 11,248 ay 445) 1128 136 163% Sale 3\let4 Dee. 3/120 Feb. 25/164 Nov. 24 
New York Dook........ 100 760 7:/119 27 | 18 25 25's Dee. 27] 14. Oct. 26) 2° Deo. 27 
_ | eee 100 417 1635 || 41 50 | 49 SO lease 60 : “¢€0 Dec. 27; 40 Apr. 16] €0 Dec. 27 
N. ¥. & N. J. Teloph’ne.100 20 1,314)/148 153 |161 166 170 |§165 Dee. 10/:168% Deo 19/140 Feb. 5/le~% Dee. 19 
No. Amer. Co.,new st’k.100 16,480 140,575|| 83 Bale |toas Sale |100'4 Bale | ¥7 Deo. 12/1044 Deo. 1) 80 Mar. 12/107 Nov. 16 
Ontario Silver.......... 100 4:0 1,110) 4 5 || 445} 3g lg) 3lg Deco. 5] (4% Deo. 22) 4 Apr. 27) 4% Jan. 19 
Pacific Mail............. 100 35,095 327,637) 2544 Sale | At Sale | 44 Sale | 39 Dec. 8] 494 Deo. 1) 24 Feb. 27/ 5 Nov. 11 
People’s Gas L. & C., Chic. 187,720) 1,25 561) 97% Sale 111% Sale [106% Sale [103% Deo. 13/1124 Deo. 2 92% Mar. 12|{121g Deco. 2 
Pressed Steel Car basenctll 3,000 "334, 556) 30s sale | 41143 8ale | 39 Sale | 3444 Dec. &| 415 Deo. | 24% May 16|] 414 Oct. 17 
Pref. ...........---2--- 100) = 10,270 715-2) 69 Sale | 90 Sale | 904g8ale | 87 Dec. 8| 22 Dee. 3x67 May 16] 92 5 
Pullman Company. .... 100 2,278 ae 019/\§219 Sale |237 Sale (235 239 /|23i's Dec. 13/240 Dee. 1/209 Mar. 14/242 Nov. 30 
Quicksilver SEB rcace 100 600 16,3 1U || w2ene | 2 2 17% Sale 17g Dec. 31} 2% Dee. 6 % June 6) 3's Nov. 15 
sceneseegesconse-co ion 3365 |] seeee 4% 6% 6 pena 353 June 2 7 Nov. 21 
Railway Steel-8pring..100 40,060 187 295 || 22% Bale | 3273 Sale | 33° Sale | 2S% Deo. 13) 34+ Dec. 30) 16 May 18) 3 Nov. 17 
Seeccc ccs cece ces 8,170 58'627| 78 40 || 91% 8ale | 24 | 89g Dec. 13) 94 Deo. . x71% Mar. 16) 94 Deo. § 
oe Iron & Steel..100) 46,665) 297,691) | .7 Bale | 17% Sale | 16% Sale | 14 Dec. 8} 18 Dee. 1] 6 May 16) 15% Nov. 28 
| Dinessangetesonssans 100} 47,13 344/22] 42 Sale | 7149sale | 7193S8ale | 05 Dec. 8| 7i% Dec. %| 37 May 13} 73_ Nov. 28 
} Rubber Goods Manuf’¢ 100) 738,769 269,347) 18 Bale | 25% Sale | 20% Saie | 24% Dec. 5) 29% Dec. 6] 14% Apr. 1. | 297% Deo. 
Preferred........ 100) 5,850 25,833)| 74 75 94 Bale | 93 96 | 90 Dec. 8) 98 Dec. 2) 74% Jan. 15) 93 Des. 
Sloss-Shettield Stee] & 1.100 14,70: 128,835) 32 Bale | 61 6244) 631g Sale | 57 8) 64 Dee. 30) 31% Jan. 05% Nov. 11 
Preferred.............100 1,180 10,927/|.....- ....--/| 99 102 |102 103 = Dec. 21/105 Dee. 3) 77 Jan 1105 Dee. , 
Standard Rope agent, = 5,888 30,08 5) % 7 3% 4 3 4 + Dec. 21) 4% Dee. 5 & Mar. 16) 5 Nov. 18 
Standard Mining. ...... 1:400]| ..... me, Bcc bike ses os .. [200° Aug. 10/275 Apr. 5 
Tennessee Coal & Iron. 100 180 540) 1,267.250|| 38” Bale || 75% Sale | 7133 Bale | 6) lg Dec. 8, 77% Dec. 5) 31% May 16) 77. Nov. 17 
Texas Pac. Land Trust.100 2,015 22,015) 284% 30 | 38 Sale | 36 — 315 Dee. 14} 39's Dec. 29) 25 May 10/ 39's Nov. 10 
} Union Bag & Paper....100 4,600 i. ee cone i2'g Sale |...... 8 Dec. +} 124 Dec. | 37% Aug. 22) 13% Nov. 22 
i >? 100 1,660 1% ,506)| ee, Pee 73% Bale | 73% Dec. 31) 75 Deo. 29 45 Feb. 24| 75% Nov. 25 
3 United Fruit...........100) 500 7.9421 GD ..... [107 208%)...... ...... |toe Dec. 13/109 Dee. 29, 96 Feb. 5/11 '% June 13 
f U.8.Caat Iron Pipe & FL00) 26,655 9 630] ..00 -.. 1914 Sale 197% Sale 1g Dee. 8 20% Dec. &| 6% May 16) .O0'y Dec. 3 
k Pref. .........-0+------ 100) 54,635) 147,046) "2 1...) 79% Sale | 7949 Bale | 7513 Dee. 12| 8°% Deo. 1°| 40° Mae. 2 | 81% Dec. 19 
4 U. 8. Express.. ° "100| 141 9,601/110 120 120 126 [120 125 $118 Dec. 22)}12. Dee. 8 100 Feb. 24/9128 Nov. 18 
U. 8. Leather.. 2.100} 1, 643,298 2,642,258 7TBale 12% Sale 13% Bale | 154, Dec. 8] 20% Dec. 10, 6's May 27) 20% Deo. 10 
e Pref. 100! "257,696 i4'.766) 76% om 9* lg Sale |1017%, Saie O5 ly Dec. 1/106 Dec. 4 75% Jan 4/1064 Deo. 5 
U. 8. Realty& Imp’t ..100 7.575 134.465)| ..... . 82445 8ale | 75 78 | 77 Dec. 13) 8245 Dec. 1, 43 July 13) 844 Nov. 22 
U. 8. Reduo. & Ref., pt.100 100 RRR eee! Rect 40\ Deo. 22] 40's Dee. 22) 36% Nov. 3] 40+, Deo. 22 
U. 8. Rubber..........-. 100; 33,00. 285, 818)| .... ; | sis Bale | 3319 Sale | 2 % Dec. | 344 Bec. 30 104 Feb. 6/ 3:1, Dec. 30 
Resncnqasseassconese 100 24 8V0 “2 393) 104 12%) 9 Sale | 981g Bale 89 Dec. 8100 Dec. -9) 41 Jan 4/100 Deo. 29 
United States Steel....100/2,627 037! 9 6a3 52. 40 41 Sz3g sale | 80 sale | 23's Dec. +] 33% Dec. 5) 833 May 13] 33's Dec. 5 
100) 9” 390 125]15'837 361 1238 Bale ee Sale | 927, Sale | 8: Dee. &) 955 Deo. 3 5144 May 13; 9553 Dea 3 
VaCarolina Chemical. 100 47,065 37,710 57% Bale . 4u5ghaie | 39% Sale | 38 Dec. | site Dee. 5 22% June 29) 44% Dec. 
Pre: e .100 12/405 170 004, 28% Sale 113% Sale {110% Sale {110 Dee. 13/111 Dec. 1) 96 July 6/116 Nov. 29 
Va. Doal & Goke._100 9,360 38.644) 98 aa 435 mean 40 41%) 35 Dec. 8) 44 Dee 1) 18's Sept. 7/ 44 Nov. 29 
Valcaa Detinning...... 100 2,300 Co ae ; Se pees, 8"y Dec. 29] i1 Deo. 5) 25 Nov. 16) 11 Dee 5 
Pref. ......----.-+--020- ee 262 26° || ae dee e-cee ...-..| 45 Deo. 22] 45 Deo. 22) 45 Dec. 22] 45 Deo. 223 
Sed =, Seege & 145 3,413 |210° ” 220 243 250 |235 249 |$240 Deo. 22/243 Deo. 2-/§200 June 16/250 Aug. 23 
nion Teleg. “100 20,287 112.465] 86% Bale | 93 Sale | 934 Sale | 9llg Dec. 8] 94's Dec. 16; 85 May 19] 94% Dec. 16 
West gh. ait. aesent.50 28,461) 20; 550171 Bale /184 Sale /180 Bale |176 Deo. 8/185 Dec. 17,153 May 2/185 Deo. 17 
lst pref ....... ....... 1,700 6,030 140 195 ||19649 Bale |190 196 |190 Dec. 12|197 Dec. 1/180 Aug. 17/19~ 1s Nov. 28 
a than 100 shares © Ex-dividend and rights. ¢ Trust Co. certifi —~y d@ Anaconda Mining now quoted cent. 
oTs.—On Mareh 31.2 31, 1903, Hehe Stock Exchange began gue 16 are ati quote having value of over $100 ona Ley er cent basis instead 
— share. Mining shares with a par a of xs 1 oted in the 0 rar that is, per share. Ex-stock iividenas 
instalment paid. g 2d instalment pat % pall instalment paid. instalment paid. <« ‘Stamped exte: xtended, 
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any Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the last day of Deeember. 
there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 
8. Bond prices marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 


37 


Of course the coupon, if 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (+) are per share. 


share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 


merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The followi ing abbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘.” for gold, ‘‘g’d” for guaranteed, ‘‘end,” for en- 


dorsed, 


“cons.” for consolidated, ‘‘conv.’ 


Ask. 





’for convertible, 


Bonds, 





“s.f.” for sinking fund, 
7. The black-faced li in the setters showi ing the interest period indicates the ~onth when the bonds mature. 


“‘l.g.” for land grant, 


Bid. | Ask Bonds, 


“op.” 





|Canadian Pacific— 





All others are per cent except bank stock prices, which are quoted per 


* for optional, 





Ronds, | ms Bid. 
| 
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Baltimore & Ohio—(Con.) 
eS ae —_ Jo.& M.div.3igs,g."25.M&N| 91%: 91%! ist M., deb. &, g.,58,1915 .J&s|(111 [112 

Bonds of rar greeter De are| Bo'w't div.1st g., 3108. 1925.J&J| 931g) 94 Land grant gu., 3'98,g., 38 38.J&J/1101 |102 

often under theconso name.) | Pitteb. Lake Erie & W. Va.— | Cons, deben. 48, perpetual. .J &J (1108 %s|109g 

Akron & Barberton Belt— i] Refunding gold 48,1941. —— 4 paren | Ont.& Que.,deb. _ 9 J&D|1135 [187 
let g. 4s, June 1, 1942...... ° <—e 99 |101 | W. V. &P 1st 4s, , 1990... Saad | New Brunsw., Ist, g.,58,'34 F&A1115 116% 

Alabama Vent. —See South’n K 1} Pere Junc.—Istg.,68, ‘aaa 1224 saneeell Cons, deb. 4s, pe tual... J d&J|/105 1106 

Ala, Gt. South. Lat, 68, 1908.. &) 166 |.ccase I} d g., 58, July 1,1 22... &J| 95 | .... ||Card. & Shaw. —See Ill. Central. 

Balt Ag of Chattanooga— | Pitre. fot.” Term.—5s, 1907. re. 102 aoee |Carthage & Adiron.-See N.Y. Cent. 
58,July 1,’45,op ’03. Jae! 104 |..... Monon. Riv. 1st g. 58,1919..F&A| 1064) .... ||Carolina Central —See Seab. Air L. 
Ala. Midian See At. Ousst Line | || Scbhuylkill River East Side | Catawissa Consol. g oe ry 4 SOB lccuse 
Ais. N. O. T. & P. June.— | Jet gu ,g.,48,June 1,1925. J&P} 104 |104%9/|C. la. F. & N.—See B.C. 
‘A” deb., 58, 74 ,1910-1940. _M&NIL108 |L10 Staten [al. ‘Rapid Transit— ite: Rk. & Mo. Riv.—See Chic. ss wv 
“B” dep. eg. -» 08, 1910-1940. M&N/ 101 1103 lstg. 68, Jan. 1, 1913....A&0} 110 ||Osntral Branch “fot eet See Mo. 
“QO” deb., ¢.,58, ‘Nov.1,1940.A&Oll 92 | 95 o— Ohio |Cent. Br.U. —_ st g.4s, 48. Jap 93%! ..... 

Alabama & Vicksburg— . lst cons.g.4198,'30.Mi§ 10944)..... | Central of 
von. g., 58, 1921.. ....-.0.- pres +4 eee pits tee eve.&Tol. ist.68,'22. A&O| 11953) ... || Coll. trust, 5a, g., 1937. ----M&N| 107%) ..... 
2d, consol. "g. 58, 1921...... A&O| 92. |...... Pitta. & West.—Lat. 4s, _ J&J5| 100 |....- lst M., 8, Nov. 1, 1945. wea +33 121lg 
Vicks. & Mer., 1st, ¢.,68,’21. A&O! 1183913 do J. P.M. & Co certfs 98 eoe- || Cons, g. 58, 945. ences cece 1134 

Albany & North. 1st 58, 1946.J &J) 944g) ..... |Baltimore & eae | | eaaie. 498, May 1, 1910. MeN, Py 8 4g 

Albany & Susq.—See Del. & Hud. 186, O8,.2., 00, BOE dscaccacss &O| 113%) . ae. 4%e, Nov. 1, 1910. -M&N| 5%) 4&4 

ry! Vailey—See Penn. = | let tnnnel 6s. es &.g0 1911. aes 2 ae MutleDin, g. 5s, 1946 ...... BES| 210 |. cccce 

Alleg. ‘Vest.—See Buff. R. ¢ | Bangor & Aroostoo Macon & Nor. g. ’5a, 1946....J&J 108 sane 

ya Pa Term. 48, g.,1919. “jd 102)g)..... 1st mort., 5s, g. a. 1, 1943.3 &J/)118 11949) Mid. Ga. & Atl., 1st 5s8,1947.J3&1| 110 (113 

«witon Bridge- —Bee St. C. M. & St 2d, 5a, Jul yl 1966 .....- J&d pitts 11244|| Ovonee Div.1st g. se" SS a .J&@D} 106 |...... 

Ann Arbor lst, g., 48, 1995.. Qo 974s) 98 Piscat. Div. g,58,Jan. ,1943. A&O)j11 118 | Eatonton Br. oh. te -J&D| 107 |....-. 

Sy —8. U. Van Bur.Ex.58, g.,Jau.,’43.A&0 pil 117 1st in, (up to 5), Nov., 1948. Oct.| 9744) 92% 
Ool.,lat m., gu., 48, 1995. i) OP hice Aroost’k Nor. ye g-» 1947. 4&0} ‘108 «----|| 2d in. (upto 5), Nov., 1945.Oct.| 734) 73% 

Atoh. & East’ . r. —4s, ay : 22 Cons. ref'd’g g. 48, 1951....J&J|§ 94 | 95 |) 3d in. (up to 5). Nov, 1945.Oct.| 62 | 63 

Atoh. & Nebraska—See U. B. & Q. | | |Battle Creek & Stur.—See. Mich. C. || Chattahoochee & Gulf RR.— 

Atchison Topeka & Santa Fe— | Bellingham Bay & British Col.— i| lst, » Be 5a, _. 1, 1930....J&J| 102 |...... 
Gen. mort., gold, 48,1995..A&O 1 31gi1r4 ist g., 58, Dec. 1, 1932.... J&D)$101 |103 || Chat. Div. g. 4s, 1951 “J&D| 94%) 96 
Adjustment 4s, July 1,95. ret 9445 = Bell. £varon. See Ill. Central || Chat. R.&South. g. 58, 1947. —~ 9105 | ..... 

itamped.. -M&N 944 Bell’s Gap—See Pa. & Northw’ern. | Ocean 88. Co., g., 5s,'20. Jd} 107 |...2. ° 
Deb. ree Feb. 1, 1905,to'14. roa (b4% ti | sae Belt Ry. of Chatt. See Ala Gr. Sou. | \Cent. N. Eng. Let g..5 Net 1919.F&A| 104 |... 
Series ©, WO 5 ckassce A\S 9973100 Belvidere Del. —— 3" 1927.F&A/§103%9)..... || Gen. ino. g. , ‘eb. 1,'49.Oct.1) 35 40 

Series L; 1914 eal 96 634 97 || let g. gu. 3498, 1943......... J&J| 92 | .... || Datchesa Co. Lat, g. guar. 419s, 
East Okla. Div. lstg. 48, 198. Mas thd 9878 jpoaameees © hntlend See Rut’d ROE. cccnacnsin e-cee-ceee--S@D/§105 |109 
Chio. & St. L., 1st, 68, 1915. M&s) 1121) ..... |Birm. Belt—SeeSt.L. & San Fran. (Central of New Jerse 
Hutch. & So. ist g., 58,1928. sa3} ee | éases |Boca & Loyalton RR.— | Gen. M (now 1 , 58, °B7. be 136 |136%, 
San. Fr. & San -_ uin Valie | let g. 6s, {rr 1, 1923, opt.. ar itret 103 Conv. deb. ae basen --..M iy Ip eee 
lst g. 58, Oct. 1, 1940... “AkO) 11938 ...... Boston & Albany—4s, 191 “as p1024) .... Serial oan ce eueiaeai Basis) 4 

at. & Ghar’See Southern Ry. | | | Btou, Jan. 1, 1951 wewe- J&J/100 | .... || Loh. & W. mort. 58, 1912..M&N/ 103%) 104 

Atlan. Knox.& Nor.— tat g.’4¢.J&D) 111 |...... Ref'd’g 3 igs, gu. N. Y.0.52.A&0/'100 |..... || Ext. 44g8, Jane 1, 1910 ...Q-M| LOLY/LO2% 

Atlanta & W. Pt.—Deb. 6s,opt. 1a) ee eee Bos. Clin. F. & N. B.—See Old Col. | Am.D.& Imp.Co.,gtd.,! 8,’ 21.5 dd Be | canon 

Atlantic & Dan.—See South'n Bos. Conc. & M.—S8ee Con. & Mont. & r Br., Gen. g.48,'41.M&8 et ee peer 

Atlantic City RR.— | |Bos. & Lowell— 48, a, '05..M&$))'00 | ..... Gen. 58, 1941.........M Pe Tnenes 
58, g., guar’d, 1919..... - —e 11142113 4s, June, 1907 .. J&D) 100% \Central “pEctfic—Bee So. Pacific. 
1st consol. g. gu. 48, 1951..Jé&d| -.... |...... 4s, Feb. i, 1913... (Cent. Vermont 1st g. 48.,’20.Q.-F|§ 80 |...... 

Alantic Voast Co.of Conn 4s, March, 1915 |\Charleston & Western Carolina— 

Certs. Indebt., 58, irredeem.J&D) 118 (120 4s, Jaly 1/1916 -|| let g. 58, Oot. 1, 1946 ... A&O} . 
Certs.of Indebt.,4s,opt 1920N&J, 95 | 96 48, Oct.1, 1918 . .|| Aug.Term. lst gu. g. 68,'47.A&0} 120 
Atlantic Coast Line RR— | 4s, April, 1932... 06 \Charlotte Col.@Aug.—See South’n 
lat cons. ds, July 1, 1952. Pe 10142102 3s, July 11,1919 ..........J&d|) 98's) ..-- | Shateaugay Ry. a Del.& Hud 
Coll. wt Ae ot.1,"52 op. M&N§.. 95 a aine— —4198,2., 1944. 36) S117 119 |Dhesapeake & Ohi 
Certs. 0 Indebt., ds as, acim T&S om L. , Feb. 1, 1907 A} ) 10045 ...-|| Series A, g., 68 auiy 1, 1908 A&O} 1074/108 
“at a ClaasA pag: '26J&J) 117 —_ ' Feb. 1, 1937.. 106 Lents Ast Morte. &-, eee) 1 _— A&O} 109 5g) 
Class 68, &., 1926 -A&O 12h (128 aa 1, 1942 107%/10915|| Term., lst, , 68, 1 JS&D| ...- 
Rich. & Peters. 68, 1918. M&N an? | enone 34gs, Nov. 1, 1921, @N)) 9844)..... || lateon., g.,! 8, 1 39 
Consol. 78, 1915 ....... M&N| 126 | 2722. 31g, Jan., oman J oBy ...- || General 4igs, gold, 1992_... Ma 
Consol. 4'98, g., 1940.. ri es a ee ee SS OO J&J|) 87 |...... Hy Oar tr. g.,46,* Ser.B,’05 to’ 12. F&A 
Nor. & Car. 58, 1939..... A&O be Fate “astern RR , 6s, g., 1906.. “MB $103% ...-. || Oar. tr. g. 4s, | —* 12.M&8 % 
WIL& Wel. gen. g. 58,1935.J&J 119 (122%) Port. & Roch. 48, Oct.,1907.A&0 I Oe ivcetes || 5% notes, Apr. 4,1906....A&04/5101 101% 
Gen. mort. g. 48, 1935..J&J3) 100 |..... Ports. nae eo digs yo? sah Be tenaces || Ria A. Div. ae 0, g 48.’89. r+ ; 
Savannah Florida & Western—| } | Ros.& N. Y.A.L.-SeeN.Y. N.H.& H,| Ht 2d con. 1989. 2d 
let M., «., 66, 1934......A&O) 127 6|......||Boston & Prov. = 19 “Feed )104%9| Craig nites, 1 ist, 58, .,"40 143 
lat M., ... 58, 1934 -A&0 113% --.- |Boston Rev B. & L. dies, "27, J&J_| 107 Warm Sp Val. Let 58, os 741.M&s 
Ala.Mid’ lat gu.g.5s,’28. M&N |) « eee Kost. Win. & Shore 5s, 1906..M&8) i100 | ... Elevator Co.,g. 48,1938 ...A&O 
Charleston & Savannah— | Bruns. & W.—See At. Coast Line || Grnb’rRy “Lat, : ga. 48,'40.M&N 
Gen. 7s, g.,Jan. 1, 1936.J&J 137 |..... |Butl. & Erie—See L. Sh. @ M. so. | hicago & Alton 
Bruns. & Wost., lst 4s, '38 J&J} 97 |.... Batf. N. Y. & Erte —See Erte. lat won 6. 348, 1 eo 
Btiver Springs Ovala & Guif— | Ruitalo Rochester & Pittabarg— | RR. ref'd’g g. 3a, 1949-7 "AeO) & 
4a, @. 1915 J&J, 9712...... Geoeral 58, 2., 1937 #8 1164/5119 || Corl —— 4s, 1907, op 04.3 wed |Ok 'gto) 414% 
Central RR. of So. “Carolina - | Ai. & West 48, 2. ,#'4,1998,.A£0'§104 || Miss. R. Bdge. 66 g., 1912 ee eae 
lat g. 55, 1921. -co-S@O/§119 |...... Rooh. & P., Lat, g., 68 a F&A $1L24% 12% tg) Chi aco Burlington & Quincy 
Atiantic Coaat Line of &. | Consol, ist, <., 6a, i92 J&D)§i27 [128 let 78, extended at 4%, 1904. Jed $100 |100% 
Northeast of S C., consol. | Clear. & M. ay ede 43 Je *L1339| || ss, debenture, 1913... &N| 106% a 
gold, 6*, 1933 ... J&J| 128 | .. |Bultaio & Southwest —See Erie | | Mitnote Div. Sia, "49 op 29 Sad 9714) 97% 
Wil.Col.& Aug.66,1910. J&D) 113 113% | Su‘falo & Susquehanna 4a, July 1, 1949 ..... .. aa 1077g|...... 
Gen. lat g. 4s, July,1943.) &J) 100 Ist, g., 48, Apr. 1,19°3 ..M&N/§......j/10L ows Div., Tt 1919....Ad&O| ho 

Atlantic Tenn. & ).—See So’n Ry. Kefunding 46, Apr. 1, 1991 J@J| 99 |..... | 0. t MB Pv caissnsectee 102g] ...... 

Aug. Term.—See Charl. & W. Car.. } ur). Cedar — & Northern | |} DenV Ext., col. tr. 4s, 1922. F&A; 10133 ..... 

Austin & North w'n--See So. Pac, | ist, 58, June 1, 1906 -J&kD) 1014g/1013g)) 4 div. akg. fd. 4s, 1921 M&§8_ 100 |...... 

Balt. Ches. & Atian.—See Pa. RR,| | | c ins. 1st & vol. tr., wate tee -A&O} 1:19%)...... { ciate & ta., ool. tr. 58, 1905,F &A| 100%|....-. 

Balt. & Cumb. Valley— od. Rap. la. F. E | obraska Ext., 48, 1937. -M&N/| 106 |.-2.-- 
BR. iat M. 6s, July, roe -- 4aegipnis 119%) 8, gold, guar, 1921 oxi 11255 1] at oh. & Neb. ‘ist, 78, 1908.Més)5109 |11 
Ex. 1st M., 68, Inly, 1931..-J.&J| 120 || Bari. & Mo. (Neb.)—See C Q. | || Sarl a Mo. (Neb.) 1st,68,'18.d4d/$112 12... 

Balt. & Harrisb. —See Woat’ Mary. Cailfornia Pacific— See hy 5g Vonsol. 68, non-6x., 1918 ..J &J = covece 

Baltimore & Ohio— | '\Cambria & Cleartield— is, sinkin g fund, 1910 . d&J § 99%) 02. 
Conv. deb., g., 48, 1911.....M@S) ......)106 | Lat, 58, g., 1941 ..... --2n0-s J} 1 || Gan. & St. 1st 68, 1911. M&S, 113%)...... 
Frior lien, 3\98, g., 1925.....J&d| 96 | 969) Canada Southern let, 5a, 1908. 323! 108.” 110519, Lincoln & N. ow. » 78, 1910...d4J'§111 {112 

ism. 4s, g., July 1,1948..A&0} 1034'104 | 24 mort., 58, Mar 1.1913 M&S 10619 _....|| Repab. Val., lst, 66,1919. J&J §103%g)...... 
19% g. notes, May 1,1906. M&N)$1001g9 101 | Canad’na No.— LandGr 4s8,°29. FaA § 98 99 ||\C.B &Q. joint 4s—See Gt. Nortb. 








§ Parchaser also payé accrued 'uirest. bd Basis. ¢ In London. t Sale price. » Nomixal. 
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Bonds, | Bia. Ask. ask. || Bonds, Bid. | Ask. | Bonds. Bid. |Ask. 
Chicago Cincinnati & Louisville— |;eie. * . ~~. & Om.— Delaware & Hudson (Concl.)— 
Gen. ref. g. 448, 1953 ..... -J &J |§....- 101 lst M., 58,"15..M&N/ 107 |......!| Hudson Coal Co. 
Equip. g. 5s, 05 to’13.... J&D} 99 |...... |enie, Wane, "Trans . 48,1947.J&)|) 86 |....- Gu. deb. 4a, 1905-1917... -M&N 
Cincinnati& Indiana West. RR.- || Chic. G. W. 58 936 apes J&L! 105 |..... || Rens. & Sar.,reg., 1st. 78, 21.M&N 
let g.58, June 1,’52,0p.’12.J&D/§.....- 110 || Gate. .&Tomah.— Chic. & Nor. Utica Clin. & Bing. 58, 1939.J&J 
Cin. Rich & Muncie — | Chicago & Western Indiana.— Delaware Lack. & West.— 
lat z. Be. 1950, opt. 1910 A&O}§...... 1110 |] Gen. g. 68, Dec. 1, 1932....Q-M| 1124)...... lst mort. 7s Sept., 1907 ...M&S 
Chicago & Cincinnati RR.— | low Coneek, g. gu., 4a, 1952...... &J/§ 9512) 99%} Morris & Essex, 1st, 78, 14.M&N 
lst g. 58,1952,opt 1912. F &A/§...... |110 hic. & West Mich.—see Pera Mar lst, con., 78, guar., 1915..J&D 
Ohio, & East. [il —\et,68,’07,8.f.Ja@D) 105 |L06%5) ‘Chie. Wis & Minn.—See Wis. Cent. 4198, Pur. Mon. Ja. 1912 .J&J 
Ast, consol. 6, gold, 1934..Aé0| 133 | _.. | Choe. Ok. & Gulf— g. 3498, Dec.1, "2060.3 &D 
Gen. consol. lst, 58, 1937..M&N rt | Gen. M. 6-50, 08. 1,1919. J&J ne ‘asia N. Y. Lack. & Western— 30 
BR. Eq'p.. 5a, Ser.B." 5~10 Q-M|05% | 449%|| Consol. g. 58, -ceeee--.M&N| 1089/1091 lat, 68, g’d, Jan. 1, 1921...J&.)| 130%)... 
Danv. & G. C’k, lat M. 68, OMEN 116 |122 || Choctaw & eae FO 2d, 58, d, constr.,1923..F&A| 1134s). 
Ch. & I. C. Ry.—1st 58, 1936 .J&.J | Ho) ages | — Lat, g., 58, Jan. 1, 1949,...J&J| 112%)]...... Term. & Imp.4s, @4,'23..M&N| 103 
Ev.T.H.& Chic. inc.68,’20,M&N/ 110 |...... i _ ares & Ironton-— Oswego & Syracuse— | 110 
Chicago Great Western— is ME OR, BER ecnccccces M&N | a 2 Guar., 58, 1923...........M&N ccece 
5% gc ld notes, 1909. ..F&A \5100%| 100%! lon Find. & Ft. W.-See Cinn. H.) & D. | Consol. mort., 78, 190 Ma&r| 1038 |...... 
Chic. Hammond & West— | }Cincinnati Hamilton & Dayton— | | | Syracuse Binghamton & N. Y.— 96 
lat, g., 6s, Jan. 1, 1927..... J&J| 120 |..... Consol. 8. f., 78, 1905. wasee- AZO} 10214} ..... | Con. 7s, , Oct. 1, 1906. A&O} _ seecce 
Chic. & 1.C. Ry.— See Chic. & E.L11. | | Consol. a. f.,. 68, 1905......-A&O}§101 49) ..... | Valley, N. ist, 58, 1911. F&A! coo cosene 
Chicago Indiana & Eastern Ry.— Consol. 8. f.5s8, 1905..... -A&O| 100% | ewanse Warren, consol. 78, 1905.. -M&\. s100 lig” 
let, g., 58, May 1, 1942.....M&N/ 104 /|106 General 5s, gold, 1942.. aD) y1 3a] -coce 1st refund. g. 398, 2000..F&A S10 102 
Chic. Ina. & Louisville— 2d mort., gold, 48, 1937...J&d| 10749/109 Lsaigte & Rio Grande— | 102 
Ref’d’g mtg., g, 68., 1947. ..J&J| 132%)...... Day &Mich.,1st 58 x’d 1911.J&J $20 | eevee lst, con., g., 48, 1936........ J & | + sees ° 
Ref’d’g mtg., g., 58, 1947....J&d| 115%)... Cinn Findlay & Ft. Wayne— |. || 1st, con. g., 4lgs, 1936...-- J&J| 10710|""""" e 
L.N.A.a@cC., , lst 68, 1910... J&J| 112%) -2.2. lst g. gu. 48, 1923,.......M&N| 961) 97%) Impr., gold, 58, 1928........Jd&l | 6°] .wose ° 
C. & I. Div., z., 6a, Re | et eee C.L. St. L. & C.—See C.0 C. & St. L. | slo Grande Western— 00 
Ch.1 &St.L Sh _ See C.C.C&St.L. Cincinnati {ndianapolis & West.—| lat, g. 48, July 1, 1939 J&d| - |100% 
Onicago Milwaukee & St. Pauli— | lst & ref. g. 48, 1953........ J&J| 99 | 99%4)| Mort. &ool.tr.g.48,'49. opt. A&O| oe 89g 
Gen., g., 48, A., May 1, 1989.J&J| 11244)...... ||\Cin. & Ind. W’n—See Chie. Cin. & L Ut.C't.,48,¢d.,g.,Jan.1,'17.A&0} 99 |...000 
Gen., «. '3s8, B May 1, 1989.J&J; 99's . ||Cineinnati Lebanon & Northern—| ‘Denver & South western— 99 
Consol. 78, 190: -JS&J| 176 a" rere J&1/§107 |..... Mid. Term. 5, 1925.......-.-J&D|§ 99 |..... ° 
Fargo & S0., £.68,a00d,1924.Jé&J| 132% Ist cons. gu. g. 48, 1942....M&N)}100 (101 Gen. skg. f'd, g., 58, 1929...J&D) 39 | 40 
Dubuque Div., 1st, 68, 1920.J &J $12544| Cion. & Muskingum Valley— Des M. & F. D.--See G. R. 1. & Pac | 
Southw. Div., 1st, 68, 1909. -J&J| 111%) 1st gu. g. 48, 1948 ...... .. Pea OF Ticscas Des M. & Minn.—See Chic. & N.W 
Dak.& Gt. So.,letg.58,1916 Jé&J| 113%/115%4| Cincinnati N. O. & Tex. Pac.— a Des M. iowa Falls & Northern 100 
La. & D. Div., 1st, 58, 1919..J&J| llo%)..._. Equip. 4s, Sept. ’05-Mar.’ 11. M&s| Basis} 453%|| lst g. 58, 1931, op. 1906 .. Jed | {810 102 
8o. Minn., 1st, 68, 1910..... SHI} 113% )..... Cin. North’n 1st g. 48, 1951..J@Jd| 85 | 93 ||Des Moines Union as, 1917..M&N| 149 |._..., 
H. & Dak. Ext., let, 7a,’10 rad 117%|°°7">"||Gin. Rich. & F. W.— 78,g.,’21. J&D| 120 |125 ||/DetroitGrand Haven & Mil.— 12 
lst M. 5a, 1910.......... 107%} 0... Cin. Rich.& Mun.—SeeChie.Cin. &L| | 1st Equip. 6s, Nov. 14,’ 18..A&0 ; oocene 
Iowa&Dakota ext. 1st 78,’(8. se3| PRS aD Cin. San.& Clev.—SeeC.0.C.&8t. L | Con. guar. 68, Nov.15,1918-A&0| 100 |. 
Uhic. & Pac. Div., 68, 1910. J&J| 11258)..... Clearti’d & Jeff—See Pa. & Nor. W.| |Det. Gr. Ra lds & W.—See Pere Ma|F4- 
West’n Div., gold 58, 1921.Ja&J| 118% /.2277 Clearf. & Mahoning—See B. R.& P.| Detroit & } 97 |; 
Ch. & Mo. Riv., 1st 58, 1926.J@J| 120 |°"°7." ||Cleveland Akron & Columbus— | Prior lien, g 4 48, Jges anit 44D ae io 
Mineral Pt. Div., 5a, 1910... J&dJ| 108%) ......|| Gen. gold 58, 1927.......... M&+| 112 (115 Mort. old, ea J& 9 | ccece 
Chic.& L. Sup.Div.,g.,58,"21.Jéed| 117) [12777 | 1st cons. gu. g. 48,1940....F&A| 95 ae |Detroit Mac. & 43 805.- 
Wis, & Minn. Div., g. 58,'21.J&J| 1174] ....||Cleve. Cin. Chic. & St. Louis— Land grant ino. 78, 1911....A&0} ---+-*| 78 
Wis. Val. Div. —1st, 68, 1920. saat » | General 4s, gold, 1993......J&D| 101 |..... ||Detroit M. & Tol.—See L. 8. &M. 8. 
lst, 78, 1909. .............. J), 2214s) | | Cairo Div., lst g. 48,1939....J&J| 100 | -...|| Detroit Southern— 69 
Terminal 5s, gold, oo aldiatel 3 itz San St.L.Div., ist, col.tr. 8,48,'90 MN 10073) L102 lst mtg., g.48, June 1, ’51...J&D , 
| oe White W. V. Div.,1st,48,z.’40.J&J| 100% ..... Ohio South. g. 48, Mar..’41..M&s| 59 | 90 
. | EOD O. W.& M. Div.,1st, 4s 18-915 &d 99% Detroit & Toledo Shore Lire— 5 
Oh. & No. M.—See Pere Marquette. | | | Spr.& Col. Div.,4s,1st,g.,40.M&$| 97 ist &.,. 98., 4*, 190T.....c000: J&s| 8 87's 
Chicago. & North Western— ; | | Cin.San.&Clev.con.2.58,’28.da&J| 113%]. |/Duluth & Iron Range— 
General 343, z., 19 eS M&N| 99%)...... Ind. & St.L.,1st7s,1919, A J&J/$§12949). | 1st, 58, 1937 - 
Con. a. f. 78, Feb. 1, 1915....Q-F| 129%) anil lst 7a July, 1919, series B.M &S8 |) 12944). 2d mort., 6s, 1916 
Seking. fund 6s, 1929 hasunipele &O)}..-.- 615) | lst 7s,July,1919, series CO.M&N | 31299 ainda |Duluth Missabe & Northern — 
I cnc cnnuentiainninaa &O| 1104)... | 0.1.8. L.&C.1st,48,g.,Au,’360-F} 100%) ..... gUTrs yee 
Sink. ta. "aian 5s, ann M&N| 115'9/...... Con.s.f.68, 1920, dr. 2@105.M&N} 1 | Ist cons. g. 68, Jan. 1, 1923 J&J 
25-year deb. 5s, 1909... -M&N) 104 06 || Peorta & East, cons.,48,’40.A&0 .||_ 2d mort., g, 58, Jan. 1, 1918 .J&J 
30-year deb. 58, 1921....A&O 15| 11019} 2d cons. income 48, 1990.Apr.1 -|/Duluth South Shore & Atlantic— 
Exten. bonds, 4a, 1926..F&A 15 $1044 106i | Id. Blin. & W. ext. 48, 1940. A&O -||_ 1st, g., 58, 1937..... core coe S Ad 
Boyer Val., Lat gy Sige | 1923.J&D| ¥644| 0... O.Ind. & W.,g.58, Apr., 1938.Q-J ||Dul. Short Line—See St. P. & Dul. 
Minn.& Iowa, 1st,g. :3198,'24.J&D 96 4| | a Clev. Col. Cin. & Indianapolis— Dutchess Co.—See Cent. New Eng. 
Des M. & Minn.,1st,78, 1907. F&A! 106% Consol. mort., 78, 1914. ..J&D ||East Tenn. Va. & Ga.—See So. Ry 
O. M.& N.W.,18tM.,68,1905.MAN/)i01 | Cons. sink’g f'nd 78,1914.J&D/ 12549|......||Eastern Mass.—See Boston é& Me.. 
Winona & Bt. P. ,2da, 78, 1907.M&N| 109 | Gen. con., g., 68, 1934....Jd@J| 133/...... |Eastern Minn.—See St. P. M. & M. 
lst exten., 78, gold, 1916.J&D|§13u4a| i Centra! Indiana Ry. Co.— a |Easton & Amboy—See Lehigh Val. 
Mil. & Mad., 1st, 68, 1905...M&S| .-...- | lst gold guar. 48, 1953...M&N/§ 97 1g) en |Elgin Joliet & Eastern— 116 
Ott. O. F. & St. P., 5a, 1909-M&s) 10° Chio. Ind. &St. L. Sh, Lire Ry.— Gold 58, 1941..............-M&N| 116%/_..... 
North. I11., lat, 58, 1910.....M&s; 105 Ist gold guar. 48, 1953...A&0|§ 99 (101 ||Elmira Cort. & Nor.—See Leh. Vai i 
Madison ext.,1st g.78, 1911.A&0) 1178). [Cleveland Lorain & Wheeling — || Elmira State Line—7s, 1905.A&0/9200 |... 
Marshtleia ext., 1 M. 58,'22.A&0/)112 Con., now Ist, g. 58, 1933..A&0} 115% 3” /Elmira & Williamsport.— , 
Menominee ext.,1atg.78,'11.d &D|$117% |. Stamped, subject to call....... 110 1st, 68, conv. 1910... 09 
Menominee Riv., lst, 78,'06.J &J/9104 |"-.-- iClev. & Mah. Val.—5s, g.,1938.J&J| 116 saan Income 58, 2862. ...06 
No’ west. Un., 78,g.,J nel," 17M&s §131 1's) nail ||Clev. & Marietta—See Penn. RR. | E 108 
Chic. & Tomah, 1st, 68, 1905.M&N| jplol |-neee |\Cleveland & Pitts.—See Penn. Co | le NY Y.& E. 1st ext. . -1947.M&N cccce 
Dak. Cent., 1st o. 68, 1907..M&$/)104 |... |Cleveland Term. & Valley— 58, 2d, ext., gold, 1919...... M&S| 14419) _... 
Prin. & Nor’w., 3498, 1926. J&J|) 9019] 97%/| 1st, 4a, g. gu., 1995......... &N| 99 /101 igs, 3d, ext., gold, 1923.-..M&s| 109%|1101g 
Peoria & Nor’w., 3'98,'26..M&S)) 9644) 97% |Coahnila & Pao 6: 58,’30.Fd@a} 30 55 Se ia ext., ‘gold, 1920..... A&O| 114%) 
Sioux City & Pao., 3498,'36.F&A|) 95%| 97 ||Coal & Coke Ry. || 48, 5th, ext., gold, 1928.....J@D} }0U43) 1. 
Ceaar R. & M., 1st, 78, 1916. M&N/p129%)......|| Ist gold 5s, ray . -1919...A&0| 107 |1038 7a, lst, con. g., 1920 ....c..M&$| 435 [ooo . 
lst mort., 7 1909........ Jé&D|j113 aaa ||Coal & Iron Ry.—see W.Va. C. & P. || 7s,18t,con.,g, fand, 1920....M&$| 1321s) __... 
Frem. Elk. & Mo.V. , 68,’33.A&0/})135 19} __....||Colo. Midland— 1st, 48, g.,’47 Jed ee 77%4|| Priorlien g. 4s, 1996......... J&J| 49% |1021g 
NIN, cccncnennnaneanene $138 49| --««. ||Colo. & So. Ist g. 48, 1929....Fa&A| 92%)... Gen. lien, 4 rw / aw S&S 93 93% 
Milwaukee Lake Shore & W’n— | ||\Columbia & Gr.—See Southern Ry. New conv. g.4a, Apr.1,’53.A&0| %9'S| 957% 
Penn. coll. g.48,Feb.1,L951F&A| 95 | 95% 


M&N | 


Con. 1st 68, gold, 192 
Mich. Div., ‘Ist g. 6a, 1924. J&J) 
Ashland Div., lst ¢. 68,’25 Mees 





\|Col. & Ind, Cen.—See Penn. KR. 


Col. Hock. Val.& T.—See Hock. Val.| 
\Col. Connect. & Ter.—See Norf.d&W 








Bulf. N. Y.& E., 1st, 78, 1916.3 &D 
Buff. & So. W., 1st, ar teal 1908.J &J 









































Conv. deb. g. 5a, 1907..... F&A .-||\Conecord & Montreal - 2d M., , 58, . ee &J 
Ext.&imp.,s8.f.,g.,58,1929.F & A} | Cons. 48, June 1, 1920...... J&l iie3 Jeff. RR. 58, gu.,g.,Jan.,"09 A&O 
Incomes, 68, 1911.. ae "N) | Deb. 4s, June 1, 1920...... J&D})100 | Chic. & ‘Atlantic 1 ‘erm.— 
St. P.E.Gr. Tr. lat 6a, z., 13. J &) $111! nian Deb. 344s, June 1, 1920..... J&D! i 9619 BOR, Thee Ban Oy BOBO. caccces T&S 
Ohicago Peoria & St. Louis— B.C. & M.,imp.68,1911...... J&J | 112 a| Oh. & Erie, 3s, Ist, &-,1982.M&N 
Prior lien, g., 4498, 1930....M&S8/§102 | ...... |Connectiout & Passumpsi — Long Dock, 68, con., g.,1935A&0 
Cons. mtg., * Es 55s = \ ieee J&J' 90 93 || let, g., 48, 1943............. &0} |;106 onane Newb. & N.Y., lat, 58, 1929.3 &/ 
Income 5s, July . 21 25 || New. & Rich., 2’ 5s, 1911..J4&J!/) 8104 lecese N. Y. L. E. & W. C. &R . 
Lite. &Mad. 1st) ae. 58,'33.Ma&N| ....- -..+.||Conn River.—Gold 4s, 1943..Mé$|}1074s| lst, 68, cur., uar., 1922. -M&N | 228 |...22 ° 
Ohic. Rock Isl. & Pac. Railway.— Sige, Jan 1, 1923..., ...... Jd |$4984).- N.Y.L.E. & «li. 
General g. 48, 1988......... J&J/ 106 |10639! Cuba RR.—18t g., 58, 1952....J&J|aL00 1st, 68, cur., 1918 eigen Ged} 214 |. 2.200 
Ist M. 68, 1917.............. P&S) 12544)...... Cum.é& Penn.— ist,g.58,1921.Ma@d| ....0.|...20 N.Y. _—— L. ake gu. g.58,'46 dts day 
Ref. g. 48,1934, op. to1911.A&O0) 97 97||Current Riv.—See K. ©. Ft. 3. & M | N J. &N. Y. 1st 6s, 1910. _M&N | 1U6 +) eonece 
Coll.tr.g. 48, May,’05 to’18.MaN/b44%| _....||Dak, Cent.—See Chic. & Northw. | N. Y. Sus. & Western-— cell 
Coll. tr. g. 48, Ser C.1905.. M&N) 1004/102 || Dak.& Gr.so.—See Chic. Mil. & St.P ist, refunding 58, 1937... Jes) 11576) ..... . 
do. Ser. P1918.Ma&N;) 5 [..... Dallas & Waco—see Mo. K. & T. 2d mort., 44s, 1937....... > a 
44% notes, July 1,'07, opt.J&J/) 9953|1001s|| Dayton Lebanon & Cin, RR.— | | Gen. mort., 58, g., 1940.. Peal 110 (110% 
449% notes, Apr. 1, 1905 . AKO $10014g 101%!) Lat g. 58, 1921, op. 1906 - Mas} 100 |101 Coll. trust 6s,'1905..... M@N/| 1v0 |....., 
Ohio. K. 1. & Pac. Railroad. — Dayton & Mich. See Cin. “a. | Term. 1st, g., 5s, 1943....M&N} 1174 scone ° 
4s gold, 2002.. M&N; 82 | 82%s5||Dayton & Uniton—1st, 78,’09. “jab! nse | 117 || Midl’dot N.J., 1st,6s,1910Adé0| 10978) -..... 
Col. trust 5s z., “1913, 0 nt. M&S 95 [954 | Income 6s, due after 1910. J &D|$1044| |1054s| | Wilkes. & East, latg. 58,’42. Jab 109%) ...... 
Des Moines & Ft. Dodge LR.— Del. & Bound Brook— Erie & Pitts.—See Penn. RK. 
lst gu., g., 48, 1935........J&5|5§97 | 93 lat, 78, Aug. 1,1905........ P&a| 103%| soci |K vanaville & Indianapolis— 
Keo. @ Vos M.—1st 58,1923.A&0| ete wnat Delaware & Hudson— | | | fer. H.&S’east, lst, 75,1909. M&s| 
Chic. & St. L.—seeAtch. Top.des Fe.| | Pa. Div., 78, sept., 1917....M&$| 137%)...... | Sy. & In.,1st,g., g’d 68,'24..J&d| 12 
Chic. 8t.L.& N.O.—See I'L. Central.; | Adirondack Ry., ist, guar., Ry 6 Consol. Se "68, 1926 ....d&J 
Chic. St. L. & Pitts.—see Penn. Co. | | ” gold, Deo. 1, 1942" -....2. 8116 |..... ||Evaneviile & Terre Hante— 
Chic. St. Paui Minn. & Omaha— | Albany & Susquehanna— | Asst, con., g., 68, 192Z21........ J&.! 
Con. 68, June 1, 1930...:-- ddl) 13349154 || 1st, 78, oon., gu., 1906..-.A&O| 104%)...... tat, gen. 58, gold, 1942... A&C 
Con. 68, reduced to 3'98,’30 J&D) 94 |...... | 1st, 68, cons., ZU.,g., 1906.A&O 10349|......|| Mt. Vernon, Ist, 6a, g., °'23..A&0 
Oh. St. P. & M.1stg.68,1918.M&N | 131% ecenes | Bluff Pt. Land Imp. Co.— Sul, Co. Br., 1st, g , 58, 1 1930.A&O 
North Wisconsin—6s, 1930 J&J| 133 '9)...... | lst M., g., guar., 48,1940. J&J| 94 |..... || K T. H.& Ghic.-Bee Ohio. & «. LL 
St. P. Stillwater & _~— 8 rae, | | | Cheheaneny a 4 Iron. = |Fargo & So. —see Chic. M. & St. P. 
lst mort. 78, 190 gl | ust. &:. 40, 1968, 220.040: &J|§ 96 |......//Ficonburg—5s, 1908.......... /5 104 
St. P. &Sx.C. Ist x. 8s, , 1915. as 125%|..... Chateaugay iy. Ge atd., ’'07.F&A| 102 |..... fies May 1, 1914..........- 
Hud. & Riv. F., 1st M. 88,’08.Jd@d| 110 |.2.2° | | 4a, dune 1, 1905.....-..-.--- 
} = April 1. 1907 ....-..---- 
@ With bonus of 200 p.o. preferred stock. 06 Basis. ¢ In Lordon, t Sale price, 


4 Purchaser also pays accrued interest. 
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Bonds, Bid. | Ask | Bonds. [1 Bid. | Ask. Bonds. Bid. | Ask, 
Fitchb oy: woe | fowa Cent.— 1st, £5 fe) see. 2aD 113% 115 ||La, Western—1st, 6s, 2982... -5i S00 lisse 
4s, Mar. 1, e $102 |... || let & ref’d’ ge M& 87 ||Louisv. Cin. & Lex.—See L. 
4s, July 1 1916 ««eee || lowa Falls & “Tet, T0i7 Aao!| 37% 1284/|Louisville Henderson & St. ay 
4s, Refunding, M || Jacksonville Terminal 1st mort., g., 58, 1946....... J&3 |§110% 11119 
4s, Jan., 1928.........0. || let M.,58,¢.,2’d, July 1, 1939. Jes 102 |...... ||Louisville & Jeffersonv. Bridge— ! 
, Oct. 1, 192 Jefferson—See Eri Guaranteed = 48, 1945..M&t| 9912 100 
S4gs, Oct. 1, 1921 Jeff. Mad. & Ind.— we Penn. RR. | Louisville & Nashville— | 
Troy & Boston.—7s, Joliet & Northern Indiara— Gen. mort., z, 68, 1930..... J&1 Heed leessoe 
Flint& Pere Marg.— See Pere Marq. ||| lst M. 78, July 10, 1907.. J &s| +8 «----|| 50-year gold, 58, 1937..... M&? | 116% ...... 
Fla.Cent.& + son Seab. Air Lin. Junct’n Phila, ue st, 4498, 07 J&J| 103 |... Unified 4s, go ld, 1940...... J&J|} 10415 105 
Feaee eae Kal. Al. & G. R.—SeeL. 8. & M. 8. Col. — .58.1931.......M&N| 15 |...... 
lst M § “, "aa, 1945. .....d&J/§ 98 - ||Kanaw. & Mich.—See Tol. & O. C. ‘0 oe 1923, op.’08. aso 9849) ...... 
er Fonda Johnstown & Gloversv.— ||Kansas C. Belt 1st, 68, 1916..J&J/§112 |114 Ce wa Er. ey 7a, capiemiell -a+ | eecese 
nasal lat cons.ref’d’g,g.,4198,1947. 44 &J} 105 Kansas City Clinton &8 8p.— E. H. GN. 1st, be, 191 Ce =-- 
sien Gen. ref’dig. g., 48, 1950.....J&J| 100 G6, BA, B, BOMB ccnaccgcceces reel —_— 1004 Lou. C. & Lex. 41s:, g. 108 
lst con. gen. ref. g. 4498 95S, P. H. & De Boto, 1st, 78 '07.A&0/5104 |..... 2d mort., 78, 1907... 107 
sais: NT PEAR MAN §..... |100 ||Kan. City Ft. Scott & Memphis— St. L. Prop., , lstg.,5e, 1916. “Mice $107 } 
eatin Fort Worth & Denver City Refdg. g. 48, 1936. .-- A&O N. O. & Mob. 1st, gz, 68, 1930.J&J| 132 
ist, g. 68, 1921..............J&D} 10819/109 Come. G8, 1906. .cccccosceses Mé&h 2d, g. 68, 1930.. -Jd&.}| i124 
Fort Worth & Rio ’ pemnntl Current Riv., lst, 58, 1927..A&O Maysv.& Lex. 1st M. 78,1906. J&I| 102 
let, 3-48, g., 1928. .......... J&I| 86 | cece. Rich Hill RR., 1st, 78,1910.M&$ L.&N., Mob.&Mont.419s,'45.M&$| 108% 
caniente Foxbury Br.—See Pitt. & West. Mem.K.&Col.istM.78,1910.M&S Pensacola Div., 1st,68,1920.Ma&+t| 1154 
02 Fre. Elk & Mo. Riv.—See C.& N. W Kan. Cc. Ft. + a Gulf— St. Louis Div.,1st 8,68, 1921. a Lig 
Galv. Har. & San An.—See So. Pac. TE, Tis: TOE cnncaceoons y&D §108 |..... S08, Sh, FORO... 22>. ssecans Mé&s| 70 
Gal. Hous.& Hen.—1st.58,"13.A&G) 103/105 Kansas City & Mem. Ry. & B So. & No. Ala., 8. = 68, 1910. A&o 107% 
Gen. & Wyo. Ist g. 58,1929. A&O; 110 [112% 206 DR; @., Ti cncsev cece A&O| , Cons. mort., ¢’d 58, 1936.F&A| 11544). 
Georgia & Alabama—SeeSeab.A.L. || Kansas & Mo.—I1st 5s,’22..F&A)$104 |..... Pensa. & Atl., ‘Tat és, gu.,’21.F&A) 1134s). 
Georgia Car. & N.—See Seab. A. L Kansas City Memphis . Bir.— | Nas. F.&8.,18t,@u..g.,58,'37 .F&A| 1154s). 
OO lg Geo. Cr. & Cumb.—1st, 68,,09.A&O/} 105 |..... Gen. 48, 1934 ........0-- M&: |§ 971)..... Henderson Br. 68, g,1931..M&§| 109 |. 
39 lg @eor. Midland—See Southern Ry. Income 5a, 1934........Sept. 1/5..... |..... | Kent. Central—4s, ¢.,1987..J&J| 1015,). 
sani Georgia Pacific—See Southern Ry BMGRAEE.....><0ccccenes M&S § 9345| 94 Louisv. & Nashv., South’n joint 
Ga. RR. & Bank’g Co.—6a,’10.J&J/ 107 |..... Kansas City & N. w.— | gold 48, 1952, op. 1907... J&J} 98 |...... 
— 68, Jan. -_ eae J&J} 117 |..... 1st M. g., 58, 1933............J&J; 100 |105 ||Mahoning Coal—See L. 8. & M. 8. 
10 BA Be Beeaccensns pees lf. 9 seem ||Kan. City & Pac.—See M. K. & T. Maine Central— 
Georgia Bouthern & Florida.— ||Kan. City St. Jos. & Council B.— Gane.. Fa, SP ees ncesccncccess A&O/§121 [122% 
[ee SS ee J&J| 1154%/116 ee eee J&J 710648 oanen Coll. tr. 58, 1923....---.--- JAD/HIOS8 |....06 
Gettys AAJ. Har. R Prior lien Ce J&u }107 mniad Cons. 58, Apr. 1, 1912...... Ad »|)107 | ...2ce 
2 Cons. 58,g. «’d,Oct. “1926. oWGt.! BEB lescce Nodaway Val., 1st,78, 1920.J&D/S102 |..... Cons., 4498, Apr. 1, 1912.... A&O 3103 cosece 
sibs Gila Val. G Oobe & Nor—See8o. Pac. || Tarkio Val. 1st 78, 1920.. JA&D/§102 |.... 8’k’g Pa g. "41g8, Feb., 1905.F&A|$100 |...... 
Gr.Rap. Bel. &Sag.—See Pere Mar. Kan. CO. Southern— Cons. 48 Apr. | 1 1912..... A&O p101 omeee 
ee Gr. Rap. Kal.« 8. E.—see Pere Mar. BONO, BA Se ciicdnacedcas A&C 72 F2lo Hereford R ..48,1930.M&N\$100 |104 
ake Grand Ra oe & Ina,— Kan. ©. Wat. & Guif— Knox. & L Ne., oat 9 Pen. Sh. 
Exten. t, Be 41g, 1941...... J&JI} 112 |......) lst M., g.. 58, Jan. 1,1930...J&J| 75 |..... line, 48, 1920............ ons. lll’ 
Muske; — iv.,g, 58,1926.J&J| 60 |..... | Kentucky Central—See L. & N. Upper Coos, 1st 48, g4.1930M&N 3103 cocese 
0 Grand Trunk Western Ry. ||Ken. & Ind. Bridge & RR. Co. UpperCoos,Ex.4 lgs,g.,’3 0..M&N/S110 |...... 
=o N.W. Gr. Tr. 1st 68,Jan. 10. J&I|}$10249/..... || K. & I. Br. 1st, g., 58, 1911. Maes 103 (104 Eur. &N.A.,48,g0ld,1933.. .J&J 104 oncece 
lat g., gu. 42, July 1, 1950..J&d| 95 |...-..|| let consol, g., 48, 1950 ..... A&O| 94 |..... Washington Co. Ky. lst g., gu, 
8 2d ine. g.48, July i, 1980. ere Ee ane Keokuk & Des M.—See C. R.1. & P. 3458, Jan., 1954, op. 1924 ..... § 93%) 95 
Great Northern— ||Knoxv. & Ohio—See Southern Ry. Ta CS) Marq. & Northern— 
O. B.& Q. coll. tr.,g., 48, 1921.3 &J| 100% 1014)| Lake Erie & bg go lst waa Soc qulh aimee MG&N) «ones. |..-00 
— Great Northern Ry. of Canada— ] lst, g., 58, Jan. 1, 1937...... J&J| 120 |1214||/Manitoba & te 
0 lat, » sink’g f’nd,58, 1950..J&J| 57 60 i 2d, g. 58, July L 1941 ioneod S&J} 114%] ..... i 4s, Feb. 1, 1929... -F&A/$100 |...ece 
Gulf. Beau. & Kan. C.— 1} No. Ohio, lst, gu.,g.,58,°45.A&0/ 117 1/118 Marquette » Houghton & Ont.— 
vary lat 68, g., Aug. 1, 1913..... F&A) 102 |...... | |Lake Sh. & Mich, So.—See N.Y.C.a|H. R. w_.” re A&O}| 120 |...ccce 
2d g., 58, Aug. 1, 1913..... F&A; 80 |..... || Leavenworth Term. - .& Bridge— Maryland @ & ee RR.— 
7 Gulf & Ship Island RR. || 1st M., gold, 5s, 1923. ...... J&J\5 96 | 99 ee" ee M&s| 94%) 95 
<n lat ref. & term.g. se,Fe,” ’62.J&J|' 105 |106 |Lehigh & Hudson River RR.— ate 4s, $951 racces «eee A&O} 50 |..coce 
Han. & 8t.Jo.—See & Q. || 1st mortgage, g.,58,1911...J&J| 102 |...... Maysv.&Lex.—See Louisv.& Nash. 
aoe Harrisburg Portemoith, &0.— || 2a M. > Me! 9 1927 -0000.000| 100 |.. McK’ sport&B, V.—See P. McK.&Y. 
id 1st, 4s, = yy Ae 9 BORD. conccces J&JI} 10319)...... || Gen. g.58, July 1, 1920..... J&J/S109 |109%9||Merchants’ Br.—See 8t.L.Mer. Ter. 
— Hartford & Conn. Western— ||, Warwick val —9d 68,0¢0.,12A&0] 104 |.... || Mexican Central.— 
lst ext. g. 44s, July 1,1923.J&J/§105 |..... ||Lehigh Valley— Consol. 48, Jul on T&IS| 77_ | .cccee 
414 Henderson Bridge—See Louis. & | Nash. || 1st, 68, ext. g. 48,1948..... J&D i 1st, con., ino. 38 <— 10,'39July| 24%) 25% 
Hocking Valley Ry.— Con. M., 68, ann., reg........ J&l)| 148 |150 2d, con., ‘ine. 38, Jan. 10, 1939July ieee 17 
1st cons. g. ties, 1999..... Jad) 111 |1114|| Con. M.) 6s, R. gold, 1923. ‘J&D| 128 |... || Coll. tr, &-, 4198, 1907, opt F&A} 94%) 98 
5s, guar. participation certi fs., || Con. M., 4 Ws Ind 1923......J&D} 10649)..... Equip. & oll. g. 5s, 1917...A&0| 95 -s00 
une 28, 1906....... .J28& D2 s '§10012 Con, M., 4198, apn..... ° eo |= do 2d series 5s, 1919. A&O 96 |102 
Col. & H. V., Ext. 48, 1948..A&0) 100% i ke eee &§/ 11749/118 6% notes, Jan. 1, 1907...... J&J'§ 9849) 99 
Col. oe lst, 78, 1905..F&A $102 |. || Mtg. & coll. tr. Bos * 1997. Men 1084%)..... ||Mexican International— 
Ohio & W . Va, 1st, 78,1910. a 7 eee || Car trusts, g., 5a, 1 905&'06.F&A| 101 |. Prior lien, g., 4498, 1947.....M&§/ 102 |...... 
ans Hoosac Tunnel & Wilmin | ||} Gen. cons., g., 48, 2003.....M&N|$ 987%] 99 lst con. g. 48, 1977......... Mé&s| 89 | 91 
lat s’k’g f. g., 58, Sept. 1 22 M&S) TOO jccae || Middlesex Valley— Stamped guar.. 0 ee O7| ccces- cocace 
= Hoosier E uip.—Seet hic, Cin. & L. | 1st, g., 58, 1942...........M&N| 103 |..... ||Mich. Cent.— See N. ¥. 0. & H.R. 
Housatonic—see N. Y. N. H. & H. || Pa. & WY Y. Canal Middlesex Valley—See Leh. Val. 
ie Houston E. & W. Tex—See 3. Pac. lat, 78, June 1, 1906.. Midland of N. J.—S8ee Erie. 
ome Houston & Tex. Cent.—See So. Pac, Con. M., 58, 19 Midland Term.—See Den. &So’w’n. 
Hud.& Riv. F.—See Ch. St. P.M.&O. . Mil. L.Sh.& West.—See Chic.& N.W. 











|Milw. & Madison—See Chic. &N.W. 




































































i Huntingdon & Broad —— 
ee lst, g.,48, Sept. 30, 1920...Ak&0O, 102 Elmira Cortland & Northern— Milw. & No.—See C i wT om P 
lg 24a mort., 48, gold, 1925,....F&A| 1024s]. lst pref.,g.,68,Apr.1,1914.A&0 Milw. & St P.—See C. M t. P. 
the Cons. 58, g., Mar. 31, ’25... A&C! 10539 lst gu.,g., 58,1914........ A&O Min, & Pac.—See M, oy un. Ste.M. 
ra Hutchinson & 30.—Bee A.T.& 8. Fe) | Can, Nor. 1st, 68, 1906....J&J Minneapolis & 8t. Louis— 
“ee Dilinoie Central— || Easton & Amboy— lst, 78, 1927 
a lst, gold, eh a3. 4&J/ 113 |. ‘ | lst 58, May 1, 1920......M&N lst, 78, Jan. 
ist, g., 34s8,1951....... "§&d) 100%): ; Lehigh & N. Y.— Minn. & D., 1st 7s, Jan.,07.M&N 
hg Co gold, = 1952 A&O} 10444]...... i} t g. 48, Sept. 1, 1945 ...MA&S lat, consol, gold, "58, 1934. M&Nn 
"7 Col Tr.L.N.O.&T.g.,48,1953M&N 104 4%4|104ig)| Lehigh Valley Coail— 1st, ref’d’g, g., 48, 1949... Mx 
8 | 
1g Pur. aecatane 3* 8,1952,..J&J § 94%) lst 58, &., p bn 1983...... J&I lowa Ext. Let, g, , 78,1909. .J&D/\$ 
fhe Main Line ext. 181 g.34ga, SIA&O “100% ease I Snow Shoe Coal— 1st 5a, ’10 J&J So’ west Ext., 1s Days 7s, pio. J&D 
wa Cairo Bridge, 48, g..19450...J40, 103144|..... || Lehigh Valley Ry. of N. _* Pacitic Ext., 1st, 68, 1 . -A&U 
ce Litch. Div. lst g. 38, 1951..d&J) 814%)..... || Ist 4's, g., 1940......... J&d Minn. St. P. & Sault ste IE a 
oe Spr’teld Div ,Exten.3498'51.J@J! 94 |......) || —_ V al. ‘Terminal— M.8 Ste. M.& Atl. lst, 46,'26 J&J 
iddle Div., reg. 58. 1921. F&A) 108 |... Ist, g., guar., 58, 1941....Ak&O0 Minn. & Pac. lst, 58, 1936. .Jd&J 
- Omaha Div. 1st g. 3s, 1951. F&A, 81%) 85 |] Lehigh & WilkesB. —See Cent. N.J WE, GR, Bie cntanedccsonaed J&J 
vis Sterung, gen. M., 58, 183 eo eee ae |Leroy & Caney Val.—See Mo. Pac. | lat, cons., g., 4s, 1938...... Ja&J 
nt lst mort., 4, g.,38,1951...M&8 1 84 §8 ||Lexington & Eastern— 2d m., &., ‘48., g’d., 1949.... J&J 
oe 8t. Louis Div., 398, &.» 1951.Jé&J| 95 |..... | Gen. mort. g. 58, 1935..... F&A| 35 |..... |'Minn. Union—See St. P. M. & M. 
8t. Louis Div. 3s, g., 1951 .JS&J) 8114) 83 ||Lincoln & No’westn—tee C. B. & Q. |Miss. Riv. Bdg.—8ee Chic, & A. 
_ Louteville Div.,3498,g.,1953.J&J)| 96%) 9719/| Little .~—t Ren’al 58,’12..M&N/91074)|..... Missouri Kansas & Texas— 
Western lines, g.,48, 1951..F&A) 106%)..... || 348, Feb. 1, 1951.... .....- FRA! .ncce- iiianis ies, gold, 48, 1990........... J&D] 101 |..ccce 
Chicago St. Louis & N. O.— || Littie Rock & Hot Spr. West. Ry.— old, 4s, June 1,1990..F&A| 86 | 86% 
ad 2aM 6s, ecccccccee--J&D} 104 |..... || 1st @. 48, 1929. .....0 -oercee SHIS/§ 92 |...... ! ist xtension 58, 1944.....M&N| 103%)..... . 
« Gone. «., 66, 3001 ...cecoa: J&D| 123%9/..... ||Long Island— St. Louis div g ds, 2001...A&0| 8644| +7 
Cons. old 319s, 1951. J&bD) 92 e--- || Unified g. 48, 1949..........M&S) ...... 1014 M.K.&T.ofT., 1st,58,gu., "42. REE cwenes 106% 
2 Mem. Div., lat, 48, g. ,’51. J&D; 106 |..... '| Refund., g., gu., 48, 1949.. ‘Mas 10149; .... || Kan. C. & Pac., lat, 4s, £.’90. F&A! 95 conse 
a St. Louis Alton & Terre Haute— | 2d mortgage, 18, 1918..... F&A] 118 |..... | Dal. & Waco, let, gu. 58,40. M&N;| 105 |1054 
" Bellev.& Car.,1st,68,1923 J&D!) 12144/....- || lat, cons.,g., 58, July 1, 1931Q-J| 11619/118 || Missourl Kansas & Oxkia.— 
“ 8t. L. South., 1st,g., 48,,31.M&S; 1027/10319/| 1st, cons., g., 48,July 1, 1931Q-J/ 105 |..... | lat, g., gu. 58, May 1,’42.M&N/§104%9' 104% 
a 8t. Louis Alton & Terre Haute— || Gen. mort., g., 48, 1938... J&L} 100 101%9|| Texas & Oklahoma— 
4 Carb. &Shaw.,1st,g.,48,’32.M&S| 112 ie | Ferry 1st,4 198, con.g. 1988. mae 103 105 | 1st g., gu., 58, 1943..... -M&S) 10414|1041g 
° Ind. Bl. & Wn.—8ee C. ©. C. & Bt. i. | || 48, gold, 1932...... .........ddD| 96%)... || Sherman Shreveport & Souta.— 
Indiena Decatur & West.— | || Debenture po 5s, 1934. : 3D ti lst M., gu., gold, 58,1943.J&D} ...... 103% 
lst g., 58, 1935. tee 111 8) emai || North Shore Branch— || &.W. Coal Imp., 1st,6s, a J &J)§11349)116 
. lst ¢’d, ©; Bh Seka sendaces J&J) 10919)..... | 1st, con. 58, g.,Oct. 1,1932.Q-J| 112 | .... || Missouri Kansas & Eas tern— 
Equip. notes. 58, 1905...... F&A (b 5% 419%/|| N.Y. & R. B. lat g. 58, 1927. M&S 1099) ..... 1st, 58, gold. A hery 1942.A&0/ 110%)...... 
: Equip. 48, 1905 to 1911... M&N\08% | 44%!) 2d mort., ine. , 1927 ashes Jam. 1) 20 |ccccc | 24 M. gold, 58, 1942... .A&O 100 |..nc6 
Indiana Ill. & la.— letg. 48,'50.J&Jd| 100 |..... jj) N.Y. Brooklyn & Man. se } Missouri Pacitic— 
i Ina. & Bt. L.—See C. O. C. & St. L. | I) lat, gold, 58, 1935......... &O} 114%)...... Consol. 68, ~ seusne oe 12339]... 
‘ Indianap. Union—1st,49s,,26M&N| ......|...... 1} Brook. er ,»lst,g.6a, idiimar 1075,)...... 8d mort., 48, 19 wenceseese aN) 10544) ...06 
: So & Vincennes— 1} lat, 58, 1911............--- M&s} 104 |..... fr. ,8, 58, std. Ja ion. 1,1917. Men 108 1g] ...000 
: 3? a F&A! 106 |...... || 2d, ’bs, 193 a. J&D| 105 |..... Col. trusts, 58, 19) 20..----- Fa _ 100 |.ccsce 
PR Tam Le & Gt. Ts 1 &.2. City’ F. —Ist, 6s, 1911.M&N fa 7 Ase’n certfs. 5a, 
206, GO, DE scacedketons 120% /1207) lst cen. 36. 5s,May é 1937.M&N/$107 |...... , dune 1, 1905 to 191 100 | .ccose 
. 2d, 5s, es | 1014/1021g'| N.Y.Bay Ex.R. ,18t,58, £.: "43.3&J| 100 |..... 5% notes, Feb. an —_- roan §$10049/101 
; 34, $0, GON, IDB ...ccccccss M&S| ...... W21lg Louisiana & Arkansas Ry.— Central Br. 48, g. 9....F&A| 97 | 98 
4 Equipment Nong 08 to ’13....J&J/b5% | 419%] let. a. f. g. 5a, ‘927, op. 07. —_ $104 (105 Lexington Div., Ben 1920. -F&A| 100 |...... 
: Colorado River Bridge— | | Louisiana & Mo. riv.—sSee Chi. & Pac. of Mo. slat, 6x. § 48,'38. _ 102 _ | e000 
. 1st M. 78, 1920...........M&N! 100 |...... | 2d,ext.58,g01d, 1938 ...... 116) ...... 
4 Purchaser also pays accrued interest. ¢ In London, {Sale price. n Nominal, att Basis. 
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Bonds. Bid. | Ack. Bonds, Bid. |Ask. Bonds, Bid. | As> 

Missouri Pacific—(Concluded) — NY. & Greenw’d Lake—See Erie. Pennsylvania RR.—(Concluded)— 

t. L. R. E., lst, 58,1938...M&N/ 105 --«-. ||N.Y. L. E. &W. C. & RR.—See Erie. Con. M., 68, 8, 1 pear OU OL 
Carondelet Br. ist, 4198,’38.A40/ 101 |...... N. Y. & L. Br.—8See Vent. of N. J. do 58, g.,1919.... o.M&S| 115's)...... 
VerdigVal.I. &w ,lst,5s,’26.M&S; 100 | ..... N Y.&M. Beach—See Long Island. do , gold, . .-M&N| 1061g}...... 
Ler. &Can.V.A.L.,18t,58,’26.J&J; 10-%4)...... - S —_ — & Hartford— o Sigs, g., 8, 1945. ..J 96%! ....08 
st. Louis [ron Mount’n & South. Deb. eapee Mé&s 7108 ace Collaterai Tr., g.,4498,1913.J &D/§104 | ..... 

U Ref’g. g.48,1929..J&J| 96 | 96'|| Deb. > o~ Fen i, wom F&A!)..... -}103%9|| Col. tr. 48, Ph. W. & B., 1921. J&J} 102 {103 

Gen. con. ry. &i &., 5s,'3 31.A&0| 117 |117's|| 324s, March, 1947-49....... anf he R.E. . we slat g-de, '23M&N/ 104 |...... 

Gen.con.stpd.gu.g. ” 58,"31.AG0| ......| --2- “*  ' eee &0)|5 977%) ...... Equip. Tr., "1 A.M&S§} 100's/101 

a ré Gulf Divisions — B.a& N y Sir L.—1st, 58,05. aA $100 RSS E beg ‘Tr. g: Sige. 1De,’05-"11.Q-M|b 444%) 4% 

4s, May 1,1933 M&N| 95%) 96 Danb & Norwalk— Conv. & opt. 31gs,g.,1912..Ma&N} 1034/1031 

ritteRee Jn.1at6a,cu16.A&0| .... |....-- Con. 5a, July 1, 1920......JS&J tiie sawbund —= Trust, Rt g., g’d. 

Pine Bluff & Western— Gen. 58, April 1, 1925....A&0}}116 |...... . 1, 1905 to 1910. _.... Q- F/d 419%] 44% 

let gu. g. 5s, ye op. °13..A£0/§105's/10614|| Harlem River & Portchester— an Stil Car Tr.Ctfs , 3'98,J’ ly. 

Mobile & Birm Pr, lien 58,'45.J &J| 112%]... 1st, 4s, go'd, 1954 .......M&N/$109 |109%g 1905 1912....... . .Q-J |04°10% | 4°05% 
Gen. M., gold, 4s, 194 J&I} 94 ‘ 2d, 4s, guar. June, 1911. pee lion atdigs Rolling Stock Tr. z B48, Mey, 

Mob. Jackson & Kan. City— Housatonic — ist 4s, 1910..A&0/§100 wai 1905 to 1913........-.......Q-F/D4'10%/ 405% 
ist con. g, 58, 1953, opt. e : Con. g., 58, 1937.........-M&N] 125 |128 Cleveland & Marietta 

Mobile & O.— Ist, g., oo "27. J&D New England RR.— lat, guar., g. 418, 1 r035.. MN 268 | cusco 
i“. exten., Ss July J Conzol, 43, July. 1948 ....J&J/§109%4/110%)|; Cleve ie Pittab 

938 &S vonsol, Ba 58, July 1,1945.3 &d|)129%9) Ser. A, 41s,gen. ‘gtd., 1942. J&J| 115 |....06 
StL. 1&0. col coll. z. Bs» "48,1930. e F N.Y.@N.E.Bo.T. 1st,48’39.A&0 $103 Ser. B. 4198, gen. sgtd., 1942.A&0| 115 |...... 

4s, guar, nein Woon. & P., 1st,gu.,58.’10.A&O| $100 Ser C., 3498, gen. gtd.,’48. M&N ; 98 
Mon 4eos g, 58, 1947. rae N.H.& Derby— Cons. 58,"18.M&N/| 1074 Ser. D, 319s, gen. gtd.,’50.F&A|$ 98 

Mohaw ‘& Malone—SeeN. Y.C.&H New Haven & Northampton— Del. Riv.RR.& B. gu.,g.,’36.F&A| 102 conse 

Mont. Cent.—See 8t. P.M. &M. Consol. 68, April, 1909....A&O ioe eoues Erie & Pitteburg— 

Monong. Kiver—See Balt. & Ohio. North ext., 58, 1911......A&0/$104 | ..... Gen. gu., g., 3498, Ser. B,'40J&J/§ 98 | 99 

Morgan’s La. & Tex.—See So. Pac. New York Provid. a. & Boston— Pennsy vania oo 

Morris & Essex—See D. L. & W. Gen. g. 48, April 1, 1942. A&0/§105 niin lat M. g. 449s, 1921 J&Jj| 112 “ini 

Washville Chattanooga & S. L.— Shore Line—1st 419s, 1910. .Md&S|$104 ins 41g p. o. notes, Oct, ,1905.A. £0 $1001] 100% 
lst, 78, 1913 124 |125 ||New York Ontario & Western— Gu. tr. cts., g. 34g8, 1937.. pas 924) ....00 
1st Consol., gold, 5a, 1928..A&O| 11553) _... f., lst, z., 48, June, 1992.M&S/ 105 |105% Gna. tr certs., Z,3%,1941.F&4| 92%) 95 
Duck River—24, g . 68, 1909M&N| 105 |...... lst 58, go @ notes, 1905-15. &D}b i%% |to 44 Gu. tr. certs.,g, 3198,1944.J&D § .....) 93% 
Lebanon Br., 68, Got, 1, i J&J} 116 |...... 5a, gold notes, 1965 to 1911.F&A b119% |to4y Guar trust gold 34gs, call 1 
Centreville Br., "E'S SJ ad) 115 |....../|New York ceseees & Ce yearly to 1916........ M&N 97%) 98% 
Tracy Cit 8, isiz. ey BB? | «cscs | Ser lien 418, 1935........ &S8} 103 | ..... Phil. Germ. & Chest. aii 
MoM. M. eal, Ist,68,°17.déeJ| 218° | 00002, 1 ere reas Os 1908 & 10...Var.| ..cc0s] .cesee Ast g’d 4198, 1913.....4..M&N/S104 | ....4 
Jasper Br. ,1st68,1923.......0@J] 120 [722222 Nor.— Pitt. C. C. & St. L.— 

RN, BR nc scnceckanonsa J i mover a g 4s, pty ee J&J} 1031g/104 Con.,g.gt.4%9s,ser.A,1940.A&0) 113 {114 
Mash. Flor. &Shetf.—See L. & N. Income 4s, Jan.1,1939....M&N| 91 92% do do ser. B,1942.A&0/} 113 [114 
National RR. of Mexico— N.Y. & Rockaway Boh.—see L. 1. do do ser. C, 1942.M&N/ ILL ecoce 

Prior Lien g. 498, 1926 ...... J&J| 104%y)...... New York Susq. & W.—See Erie. do 4s, ser. D, 1945.M4N| 103 cones 
lst cons. g. 48, 1951 .A&O} 82 821g|| Noduway Val.—SeeK.C.8t.J_.&C.B 4 4s, Ser. F., 1953.J&D §113's/L03% 
5% notes Oct. 1, 1905, “opt. A&O/§100 |100g||Norf. & Caro,—See Atl. Coast Line. 34gs,8er. E, 1949, roe 94 5 

Nebruska—See C. 'B. Norfolk & So.— 1st, g.,58.’41.Ma@N/ ...... 11144)/ Cc Stl. &Pitte. 1st, 5s, f,32.A&O0} 118%) ...20 

Nevada-Cal. y Ady y.— || Nor. & Montreal—See N. Y.C. Jeff. Mad.&Ind.1st,78,'06.Ad&0| 106 om 
1st, g., 58, May 1. 1919 M&N/ 100 | ..... ||Norfolk & Western - J.M. & [. 2a M., 78, 1910...J &J/§110 . 

Newcastle & Shenango Valley— || General 68.1931 _.. -M&N| 132% eid Steub. & Ind. ae se, 1914..J&J| 104 [106% 
lat, g., 68, 1917.......0..-00-+ J 110 ---.|| Eq.tr.«.48,Ser.B.Mr. 1’ '03-13M tS) b4 80% | 4°25% || on & Joe nsp 78 0.,,05.Ac0/§10L |...... 

Meow Eng. RR.—SeeN. Y.N.H.&H. Div Ist. lien & gen. g., venta Oe Ft. W. & C., 78, Seiei, 12.Var.| 1201) ..... 

N.Hav.& Derby—SeeN. Y.N.H.&H. | 1944, opt. Jan. 1, 192 J&d 987%)...... roa. 78, July ‘L, 1912) .2....Var.| 120%] -... 

New Hav.&No.—See N.Y.N.H.&H. HI New River, lat, 6s, 1982... -A&O} 331%)]...... 3d, 7s, July 1,1912 ......A&O} 1<O0 |123% 

N.J.Janction—See N. Y. Central. || Imp’t and éxten., 6s 1934. F&A/ 1334g)......|/ Alieg. Val. st M., 76, 1910.A&0} 116's|118 

New Jersey & New York—See Erte. | Col. Con. & Ter., 18t,58,z.,’ 22.3&J| 110%) ..... General, 48, gold, 1942.._M&s| 10448105 

N. J. Southern—See Central N. || SeiotoVal.@&N.E.,1st,4s, *89.M&N! 10119/1024/| Balt.Ches.&At., 1st,g. ~ 34 uae $104 _ |..ccce 

New London Northern— N..cW.Ry. lat con.,g..48,'96.Ac0| 101 |10119|| Sun. & Lew. Ist g., 4s, 19 S&J| 10159) ....00 
lat, 58, July 1, 1910......... J&I|S102 |...... | N. & W., Pocahontas 48,’°41.J&D;) 95 _.... ||/Penn & N. Y. Canal—See Lovin we 
lst, 48, July 1, 1910 ---J &d/§100 | °272°.||Northeast Pennsylvania— Pennsylvania & North western— 

Hew Mexico Ry. & Coal Co || let, g., gU., 58, 1920.........A&O} 100%) ....../| Gen. 58, Jan. 1, ecoce-- 0&3] 1004s) .ccoce 
Coll. tr. g. 5¢, Oct. 1, 1947..A&O]5 97 | 98's||N’eust.of 8.C.—See At.Co.L.of8.C . Bella Gap, lst, 68, 1905...-F&A| 102 |-..... 
Ist&cons. &coll. tr.,g.,58,51 A&O|S...... 80 ||Northern Cal. Ry.—See South. Pac ‘ons. mort. 68, 1913....-. A&O} 110 | ..... 

New Orleans & Northeastern ||Northern Centra)— Clearfi’d & Jom. ‘Lat, 68,1927.3 &5| 126 |...000 
Prior |. z., 68, Nov.1,1915..A&O/ 112 ie Con. G. M., 449s, E, 1925...A&0} ......)113 Penobscot Sh. Line—s: ee Me. Cent. 

New Orleans Terminal Co.— | Mort. bds., 58, 1926, 8er.A...J&J| 120 |...... Poneacola & Atl.—sSee Lou. & Nash. 
lst g. gu. 48, 1953........... } 934g) 95 || Mort. bonds, 58,1926, Ser.B.J&J| 120 | ..... Peorta & Pekin Union— 

Newport & Cincinnati Bridge ||Northern N. J.—1st 68, 1917..Jd&J| ..... diane Ist 68, Feb. 1, 1921 .Q-F/ 121%) ...... 
aise, §- * J&d| 107% fy a Ill.—See Chie. &N.W 2a mort., g., 44gs, Feb.1 721. M@N| 95 %)...... 

Newp. Rich. - Bee Goun. & Pasa. ||Northern Ohio—see L. E. & West. Pere wey RR.— 

as & Northwestern = -- || Northern Pacitic— Cons. g. 48, Jan. 1, 1951 ...J&J ert 94 | 95 
lst g., 58, 1932, op..... A&O!)5 95 9615!) Woest. of Minn., lst, 78,’07..MXN/ 106 | ..... Retf., g., guar. 4s, 1955 ... -sece] 93 

N.Y. B.4&M. Boh.—See Long Island St. Paul& No. Pao. hee 723.F@A/9123 | ..... Eqitip. F 4s, 1905 c) 14 Au Da « to] 44% 

g.Y. Bay Ext. RR.—See Long Isl Reg. certs., ~F/S122%/ .....|| Chic. & W. Mich. 5s, 1921..J@O/$108 |...... 

B. Y. & Can.—See Del. & Hud. Prior lien,g., a oo 1997.. + 105 & /106 | Ch.d& N. Mich., 58, gu.,’31.Ma&N|9106 | ..... 

New York Central & Hud. Riv.— Gon. lien, g. 38, Jan., 2047. 75 76 Detroit Grand Rape sk — nh, 

Ref’d’g g. 3428, guy i, 1997 J&J| 10114/10153)) St. P. & Dd. Div., g-» 4s, 1996. rs) 99 |100 st 4s. April1, 1946 .....A&0O|}: 98 |100 
i 8. Col. tr. g. 3498,1998...F&A} v1 914s|| Wash.Cent., lat x.. da, 1948 _* —Mi5 92%) .... Flint & Pere Marquotte— 

M. O. col. tr., £., Sigs, 1998..F&A) 89%) 90 C B.&Q Goll. 48 —see Gt. No Gold, 68, 1920.............A&O} 121%) ..... 
Debenture ds, 1890-1905 ..J&D| 100 nie &t.Paul & Dul. 1s8t,58, 1931. Fea ist con., gold, 5a, 1939...M&N| Li1L%) ..26 
Debt certs.,4s, g.,1905,ext.M&N/ 100 2a mortgage 58, 1917..... A&O Pt. Haron Div... 58,1939.A&0| 111s] ..... 
Deb. g. 48, _ ee M&) lat consol. g., 48. 1968... J&D a Rapids Belding & Sag — 

N.Y.& Har. lat,g.3'98,2000._M&N Dul. Sh. Line,gtd.,5s. '16..Ma&s at Bs , 58, Mar., 1924 ." Mes/ 105 |108 
N. J. June., lst,4s, gu.1986.F &A Tay. Falls & L.Sup.,6,"14.J&J enn Rapids Kal. & So. E.— 

West Shore, lst, 4s,2361.....d&J Dul. Union Dep., 58. '30.A&O lst s. f. g. 53, 1907.... pe 101 |101% 
Beech Creek- lst 48 g.,“u.'36. aed No. Pac. Ter Co.— Lat, 68, '33 Ja Lake Erle & —_ a Div 

2a quar. ¢., 58, 1936 .....Jéed .||North. Ry. of Cal.—See Sou. Pac. lat g. 44gs, 1°32.....F&A|§102 |104 

cul. Bit. ¢. ‘O., lat,g.48,"40.J&J North Pac. Coast.—S8ee No. Shore.. Pore } bat. gR. of Ind. — 

Beech Creek Extension— North Pennsylvania— lst gu., g., 48, 1943, Opt. M&N| 95 | 97 
let gtd. g., 3498, Feb.1,’51.A£0 lst M., 4s, extended, 1936 yo 109 .... ||Paraiomen— 

Gouv.& Osw., lst,58,g.,1942.J&@D Deb. , 68, 1905. q ist ser., 58, Jan. 1,1918......Q-J} 108 - 

Nor. & Mont., 1st,58,¢.,1916.A&O Gen., z., 3 3- 108, 1953 2d series, 58, Jan. 1, 1918....Q-J] .-... ° 

Cart. & Adir., Ist, 48, §..°31-J&D) vste 'North Shore Ry. Cal. — P-tersbarg—See At. Coast Line 

N. Y. &Nor. lat, z., 5a, $27..A&0 115%@j ...... | Ist, g., 5a, 8. f., May 1, writ an |Phila. & Baltimore Central 

N.Y.& Put.1st,4s,¢.,1993..A&0} 101 | ..... Nor Pac. Coast 5a, Lat, 5a, 1911 ..... - Mate "0 «e000 

Oswego & Rome- Norwroh & Wor.—4s, ist, 4¥gs, 1911 &N| 

24, 58, May 1, 1915....... F&A! 10733) ... za’b’g & L. Cham. a oe + bien Phila. Bait. & Washington RE 

lat mort., 78, 1915........Md&N §125%|127%4 Ohio 1. & W.—C. C. O, & St. L. Lnt g., 48,1943. .... _....M@N| 107%/...... 
Mohawk & Malone-— Ohio & W. Va.—See Hocking Vai Puiladelphia * Erie— 

Ist, 48, gu. g., 1991. &S| 1044 ||Ohio River RR.—1st g.,58,’36.J3 &D LEB el .ccces sen. (DOW Ist) cu.,68,2.,"20. Jed] 119 | -.006 

Consol., gold, 31gs, 20032. MAS 95 --.-|} Gen. gold 58, 1937.......... Aw} Li1Ly ien., g., 58, July 1, 1920... A&0O] ils 
Rome Watertown & Ogden || Hunt. & B.3., lat, 68, 192 3 Saed 10 Gou., g., 48, July 21,1920 ... Add] (05 .]106 

Cons. g., 58, July, 1922... A&O/} 1L1749/119% | Rav.Spen.&G., lat. é0'1920. F&A!SLIO | ..... *nt Ger. & Ches. Hitll—see Pa. RR 

Cons. g.,3498, July, 1922. A&O| 97 2 ||Obio River & Western RR.— "nila. Harrisburg & Pittsburg 
R. W.&O. Ter. R. ist,58,1918.Ma&N/ 107 |....../| Lets. f. g. 5,°33, op.’03....F&A! 104 (105 || Lat mort., gold, 58,1925....A&O]} 102'9] ...-0- 
Wat. & Rowe Ist, 68, 1910. M&S} 103 }Oid Colony — 4a, gold, 1924...FwAl$105 |107 | ?ntisdelphia Newtown & N.Y 
Utioa & B. Riv., 4#,¢.,1922. J&J| 106%/1i1 || 48, Deo. 1, 1925.. ...J&D $105% aasiia lat mort., red. to 3a, i942. -A&O| 7 one 
West Transit Co.,3'9s,1923.Fa@A} 90 ao.- |] 48, Jam. 11,1938 ...........-.84) S107 ai adelphia W. & Baltimore 
Pitts. McKees. & Yough.- l i 3198, July 1, 1932.... ~-J dd | & Sstg] ..... Debenture, 4. f., 58, 1910...J3&! ‘ me 

Be Sy Bienenstsancenee S&S! 132%) | FL. & N. B. 5a, 1 3916._ .. AS &J| Riose Peres Debenture, 46, 1917_....... A&! 102 pees 

2d, 68, guar. 1934 ~a2-d Ad 1§1341g! 222 ‘oma 8 L.—See Wabash | Dehenture, 49,1922... - Man 105 ER 

Mck.& B.V.1st,6s, c, 1918.Jdd| $1: 20 ||Orexon & California —see So Pac. | Dabenture, g., 48, 1926 2. nnn siento 
Lake shore & Mio higan So lOre sou RR. & Nay.--See Un. Pac | Debenture, g.. 48, 1932.. oe 105 ret 

Con. g., ref., 348, 1997.. FA 1(0 |10044)/Oreon Short Line--8ee Union Pac. | P.cdmont & Cumberland— 

Ded. g. 48, 1928..... WS) 10149/101%)/Oswexo & Rome-—See N. Y. Cent } ant, g 58,Aug. t, LYLL.. ... na sonee 

Det. Mon. & f.— 18t,78,'06. real ay et ||Oawego & Syracuse—Sve D.L. & W | Pine Blaff & Wn.—See St. L. I. Ma 

eanee. C. RR. “wr "34.3 &J| 121 | lOrtumwa’.F.&st. P.—SeeC.& N.W | Pus Oreek —da., 68, reg. "32 a *% lg —_ 

.A. &Gr. Kh. Lat, ! 38.JéJ/ 125 |......) Ozark & Cherokee Central - | Pacts Bessemer & Lake Erie— | 

Kalew. Pig’DMt..x..58.'40.dded| 114'g -|| 1st, g., gu. 53,1913, opt.. .A@O/S 96 | 98 || °.5.@L. EB. lstg., 58,1940. A&O) 11719)..--00 
oe Central— : | || Pacitic Coast Co, —see Misceilaneo|as Bojnds. |) lone, jst. 58,Julyl,'43.J J) 116 '9)..--00 

lst, g., 3198, 1952 ........M&N| 98 | ||Panama— lst, 41s, g., 1917..Ad@O] 104 |...... Bud L.E . Con. DBs 58, 1947.J&J| 111 |... 

58, 000.,1931,D.& B. C.div.Mé&s| 122%, oer Subsidy bonds, 638, 1910... “-M&N| 100 ot Deb., &., ee FF. «e000 

let mtg. M. Air Line 4s, "40J@J) 1o~ 18| Pecos Val. & Northeastern— Pitts. okie ‘ Seti 

lat,6s,Grand Riv.V.,1909.M&S8| 110%) °-2.|| Lat g., 58, Jan.1, 1948.......d4J| 90 || Geo mort., gtd., 48. 1932..A&0) 95 a0 

let, 58, Kal. & 8.H.,1939.M&N/ 1153,| -.||Pennaylvania RR.- Pitts Cleve. & Toi. -See B. & O 

let g., 3198, J.L.&Sag.,'51.M&8/§ 97 | 97i9|! Gen., 6s, $, F., July, 1910. A&O| 113 |....- || rite, Pt. W. @ C.—See Penn. Co 

Ba FG. &B.C.1atM.x. 38, S9J&D) 66%)...... | do 68, %,c, July, 1910...J&@J/ 114 weeee|| Vittabarg y Aa -see B. & O.— 

Bat. C. &8.1st gu.g. 33,,89.J&@D) 66%) ..... do 68, & 06, July, 1910... J&J} 111 ions se & Lake Erie— 

N.Y Chi 0 & St. Louis— oo 6,1905....J15&D15| 101 | ...c00 tat, 92 Ce Fs osece 
lst, g. 48, Oct.1, 1937.......A&@Ol 10419) ......}| \| 2a, 5 Sen. 7. 1928 ating. --A&O} 112 coos 

4 Purchaser also pays accrued interest. “Ty In London, 1 Sale price. 6 Basis. «= Nominal. 
































xX, 
a JAN., 1905. ] RAILROAD BONDS! 4l 
As 
— Bonds. _Bia. Ask. Bonds. Bid. |Ask. Bonds, Bid. |Ask. 
. McK. & Yough.—See N. Y.O San Ant.&Aran. Pass—See 80. Pac. \Southern ww — 
Pitts. Shawmut & Northern— San Francisco & Nor. Pacific— Ga. Pac. 1st, g., 68, 1922....J&J} 124 |125 
1st, g., 58, Feb. 1, 1949..... F&A| 65 75 lat, g., 58, sink’g fund, 1919. v4 105 |...... Knoxv. &0. Ist. g., "68, 1925 J&J| 1263|...... 
Gold 4s, Feb. 1, 1952.......F&A| 40 60 ||S8an.Fr.&8.Jo.Val.— ate A.T.&8.F. Mobile & O. ool. tr. "48,1938. M&S; 97 97% 
Pitts.shen.&L.E—See P. Bess. &L.E Santa Fe Prescott & Phenix— Rich. & Dan. con., g., 68,’15.J&J| 118 |...... 
Pitts. Term RR. & Coal— 1st M., 58, g., 1948 ee $| 1097)..... Equip., 8. f., g., 58, 1909..M&S) 100 |....0. 
let, g.. gu, s. f.58, 1942.... J&d| 106%9)...... Sault Ste. Marie Bri ridge— .. 58, stampea, 1927..A&O0] 111 |....00 
West Side Belt, let §s,’37.Ms$/§108 /112%|| 1st M.,s.f.,g.,58,July1,’37.J&J} 103 |...... Richmond & Mecklenburg— 
Pitts. Va. & Cha‘leston— Sault Ste. Marie & Southwest.— 1st g. 4s, Nov. 1, 1948...M&N;| 8849/...006 
lst g., gu. 48, 1943......... M&N/$106 /108 See Chic. 8t. P. Minn. & Omaha. Richmond York River & Ches.-- 
Pitts. « West.—See B. & O. Sav. Fla.& W.—See Atl. Coast Line 1st, 58, Jan. 1, 1910...... .Jd&d |§102%)....00 
Pittsburg Youngst. & Ashtabula— \Bav.& States. eke gu.5s,"5oJsad| 98 (101 2d ext., ‘in. Nov., 1910..M&Nj 102 |....06 
Ashtab.& Pitts. 1st,68,1908.F&A| 10649/...... \Scioto Val. & N. E.—See Nor. & W So.Car.& Ga. lst, g., ‘bs, "19. M&N/ 1U8)9/...... 
Consol. 58, 1927.............M&N| 115 |...... Schenectady & ae banal Sumter & Wat. B.58, &,°19.A&0}! ..---- cccsce 
Pontiac ‘Oxford > Northern— lst guar. 68, 1924...........M&S/ 128 |...... —— Midland— 
Ist, g., 68. July 1 = J&J| 105 |......|/Schuy)kill River—See B, & O. Series A, 6s, 1906..._..... M&s| 109 |....6- 
Portiand & Ogdensburg Seaboard Air Line— Series B, 68, 1911........ M&s| 113. | 722222 
ccose Con. mort., 58, 1908........ M&N/§104 |......|| lst,g., 48, Apr. 1,1950... A&O; 84%/ 85 Series C; 68 gs ---. M&s| 114¥9)...006 
Port. & Roch.—See Bos. & Maine. Coll. tr., g., 58, May 1, 1911. M&N 103 _|.. Series D, 4-58, 1 1. M&:| 108%! eee 
eacce Portland & Rumford Falls— ( Coll tr. {58,1967 optional. . -M& W9'g) FD1o Series E, 5s, yaoi... --. M&s} 116 | 116g 
cee ist, gold, 4s, Nov., 1926...M&N/5103 |..... Equip. tr. g-,0°48, 05 to 13 rs] 'b 514% 419% Series F, 58, 1931........ M&:| 107%9]_..... 
99 Debenture 48, Aug., 1927. F&A|$100 |..... Car. Cent.,lstg. ga. 48,1949.J&J| 98 |...... General, 58, 1936....._.. M&N/ 114 /116 
Port Reading— Ist, gu. 58,’41.JaJ/ 102 |..... Florida Central & Peninsula— Do ar., stamped M&N| 112 |...... 
cose Porta. G’t F.& Conl— See Bos.& Me. lst, gold, 58, 1918.. J&Jd| 106 |..... Wash. 0.& ylst,gu., 48,'24.F&A| 94 |...cce 
Potomac Val.—1st,gu.58,g.,’"4)Jd.!/5...... 119 1st, 1. g. ext. 58, gold, 1930.J&J| 102 |..... W.No. Car., 1stcon. »&-.68,'14.5 Gd| 1173/1118 
99 Prov. & Worc.— 1st 48,1947..A&0/}106 |..... 1st, con. 58, gold, 1943... J&J| 109 |"... |/s.& N. Ala.—See Louis. & Nash. 
Raleigh & ape Fear— So. Bound, 1s gf 58, 38,1941. A&O| 11249/113 Spartant. &Col.—See Ashv.&S par 
Ott 1st, &. 5s, Mar. 1, 1943 ....M&S| 96 |...... Georgia & Alab |Spokane Falls & Northern— 
00 % Raleigh & Gas.—See Sea.Air Line. 1st con.M..,g., vat Oct. 91945.J&J| 11249/113 1st, 68,g., 1939. &J| 125 |180 
coon Raritan a tg. 58, ’39..J.&J|§....-. 10919}; Ga. & Ala. Term.— BtateLine «Sullivan “4)gs,’ ‘29 jag 100 | cosas 
95 Beading Com lst g. 58, Dec. 1,1948. J&D/Sl09 /109%9||Staten Island Railway— 
IZ Ng Gen., g., 48, Oren. 1 , 1997....Jd&) Ga. Car. & N.—1s , 58, £,'29 J &d| 11249) 11B% 419s, i 1, 1943... J&D| -----. /105 
Jer. Gen. g. 48, 51, op ’04.A&0 Kal’gh&Aug’sta—1st,6s,'26.J&J ey, eee Staten [sl Rap n —See 
Bly Wilm. ate. 001.48,red.at 105. be - &Gast’n—1stg.5s8,'47.Ja&J} 113 . ||Steub, & Ind.—See Po 
Equip. B. 449s—’05.’90...... b. & Roanoke—1st5s,’26.J &J| 1124s/113 |/Sumter & Water. R.—See 8.C.&Ga 
ecce & Readine— Deb. 68,after July 1, 1916.F&A| .----.|...... Sunbury Ts &W. B.— 
2d, 58, gold, 1933..... pial A&O Seacoast RR. of New Jersey— 1st, 58, mee? 5 Be cancend M&N| 10244)....06 
4 SOR ME EE caccsactcesce J Pr. I’n g. 58, 1948...... ....Ad&O} 111 |...... 24 mort., inc.68,1938, coup.M&\| 123%] "~.220 
4 , 68 ee eliohnidiie J&d Shamokin Sunbury & Lewisburg — Sunbury & Lew.— —BSee Penn. RR 
seco Con. M., 78, 1911, reg....... J&D lst, 58, May ad ee &N| 1024/..... sy racuseRing.&N. Y.—SeeD.L.&W 
oo Consol. mort., g., 68, 1911. J&D , 68, &., ns Oy 2 aa mine J&J| 119 |...... Syracuse —— é pened 
Imp. exten., g. 48, 1947... A&O Shore Line—See N. Y. N. H. & i. 1st M., 8. f., 78, 1905....... M&N 
Cons. exten. gold, 4s, 1937._M&s Sil. 8p. Ocala. G.- 2. 4... “Atl. 0. L. 2d 5s, 4y *¥ 309. hoaennas Mé&s 
Sinking fund extend.4s, ’32.F&A Sioux U. & Pac.—See Chic. & ™ Ww. Term’l RR. Association (St. Louis) 
Term., 58,g., gU., May J, "41. mix Sodus poy & Sosthern— 1st, gold, 44s, 1939.......... A&O 
Del. R. Ter., p. mon. —— rw 1st, 58, g. 1924...............J ad} 10245). ... 1st, consol., gold, 58,1944. .F&A 
Ex. pur. mon. 3 :||So. Car. & Ga.—See Southern Ry. Gen. ref.,8. f,8., 48," 53, op. 10'S &J 
Wilm.& No. 1st 5.1907, 37. aD .||/80. Indiana—1st, tg.» 4 48,1951.F&A/§ 93 | 94 Bt. Louis Br. 1st, g.,78, 1929. Ad 
Gen., g., 58, Aug, 1, 1932..Q-F Southern Paciti St. L. Mer. Bridge Ter.— 
Rens. & Sarato = a "Del. & Hud. Coll. tr. g. 44s, 1906, o a8 100%/101% ia 5e, 1930............... A&O 
3 Republican Val.—See C. B. & Q. yo tr.48(C.P. ) ,Aug.1 i 43.3 92%) 95 een, iy op.’09.F&A 
3 Rich. Fredricksb’g & Potomac— entral P: o— ~—.. “Haute & =e. My 1925 .J&dJ 
5 Cons. mort. 4198, 1940. ... A&O| 112 |...... Yat rer de 4a .2’4,1949..F&A| 1024/103 New con. 58, = 5. .ccce. Sad 
sae Rich. Hill—See K. ©. Ft. 8. & M. let gg gu. 4s, Oot. i, 54..A&0|) 974s] 98 Terre Haute & wansport— 
one Rich. & Mecklenbure—See so. Ry. ar “ ine. "1,'29.J&@D| 88%] 8849|| 1st, gS oe oe 5 1, 1010....d43 
Richmond- Weshtngise nm Co.— Gal.Har.& 68, g., 19V1OF&A| 110%4/110%)|Terre 
Col. tr. u. 48, 1943, eg 44D $103 |...... = mort., 78, 1905......... J&D} 100 /103 1st con. {+> "3 “7 1942.M&8| 75 |...000 
-_ Rich. York Riv.&Ches x. & B, a2 1st,5,'31.M&N| 112 |1124||Texas Central—let 58, 1923..A&0| 100 |-2... 
pes Rio Gr. Sane 1st, —e Bar3 39. rn Aa aaa East & West Texas— Texas & New Orleans—See Bo. Pac. 
eat Rio Grande So. hr * 4a, 140 J&J| 757) ....- 1st 5s, 1% May 1 "933. ..M&N;| 10419/106%|/Texas & Okla. Ln See M. K. & T. 
ion lst g. 48, guar., J&J| 90 | 92%|| Ist . 58,Mar.,1933.M&N| 1€4 |105 ||Texas & Pacifi 
Roch. & Pitts. wee B uff. R. & P Honston & Texas Central East, Div., 1st, 68, 1905....Mé&s| 1014|...... 
Rook Is]. & Peoria 68,1925....J&J| 120 |...... lst L “+ 8» 58, 1937. ee J&J} 112%|113%9|| 1st, gold, $8, June, a. --J&D| 120 |....00 
Rome W. & O.—See N. Y. 6. & H. Consol. £-904 Se,1913. A&O} 112's/11319]|} 2d, ie, 6, “bs, Deo -Mar| - 7 
-_ Butiand—Con. 4498, 1941.... J&J/S103 [105 + a gold necneds A&O| 95's! 97 Lou. ; Let. . & 49 tt oe meen BB2 lccnne 
eo Benn. & Rut.,4198,g.,1927.M&N/5105 |...... Nw. Diet Be ."SOM&N| 121 |124 ||Tol. & 0. Cent 1st, 58, g., 1935.J&J| 115%9)-..... 
Ogd.& L.Ch. ist, B., 60.48,'48.4&d |)... 100 Ran Loa & Texas— West D iv.» Ist, 58, £., 1935. A&O] 110%) °77220 
Rutl.Canad.1 stg. eT 9.3 &J|§.....-|100 lst mort., 78 1918... .. Ad&O} 12949) _... oo. 6 Macs: ec, &1D| 1074s}...... 
Car.t..g.,4198,190 (01917 4&0) Basis 4%4%|| 1st g.6s,1920.............. J&d| 12149) “"*.|| Kana. Fa Mich 1st, 48,1990.A&0| 96%6|-..22. 
% 8t. Charles Br.—See Wabash RR. Oregon & Cal. 1st 58,1927...J&J|$103%/105i9||_ St. Mary’s Div., coe 1951.F&A|§ 94 | 96 
a at Clair Mad, & St. L. Belt— 8.A. .Pass.,g.,£0.,48,'43.Ja&I| 20%) 901g//Toledo Peoria & W rm— 
i Alton Bridge let, g.. 48.19% -1951.J3&J|§......) 92 Texas & N. O. 1st, 78, 1905.. F&A} 10138) ...... lst, g., _ styl. xo ---. dad} 93 | 95 
St. Johns. & amplain Sabine Div., 1st, 68, 1912.M&$|§110 | --:- ||Toledo Ry. & Terminal 
ist g. 58, March 1, 944.... M&S8/|§123 |124% Consol.. gold, 58, 1943.....J&J} 106 |... lat Ang 2 Be re 1954_......J&d §..----/104 
8t. Joseph & Grand Island.— Dallas Div.1st g. Aa, 18 1930.F&A)§ 941s) 9535 Toledo's estern— 
- ; ee |< ee JS&J| 95 |......|| South Pacific Arizon e Pr. eng. “aioe, Jaly 1,1925. ree, erase 90 
- 8t. Lawrence & Adirondack— 1st g. 6s, Mar. 1909.. ccocss Ss) 109%) .... wat 8 ae 834| 84 
° lat 5s, g., 1996. .... senceces --POE 108%) ..cces lst g. 68 March 1, 1910. Sal 1104)11149|/T Waih. Val 
BR, Bs Be Bi cccccescocnns A&O} 107 |...... Southern Pacitic RE., Cal.— ist, &-, G0., dee 1981, 9 JHI|/§110 |. eee 
Bt. Louie Al. & T. H.—See lil. Cent. lst,g.6s ser.A,Apr. ¢ 1905,A&0/} 101 |......|| let, g., qu. Lies, 1933 ser. B..J&Jd|J108 |... 206 
8t. Louis Br.—See Term. RR Ase’n. lat,g. 6s.8er.B,Oct. p 1905, A&O} 10149) 22202- lst, K.» a. & 8, 1942, ser. é “M&$/§100 | oocLe 
‘ Bt. L. & Catro—see Mobile & Ohio. Latig.68, ser. C&D, 1906, A&O} 1049| _._-_||Toronto Hain. & Buftalo— 
St. L. Kan. City & N.—See Wabash. lst, g. 68, ser. wae 1912. A&O| lle |...... let, 6. 4s, July 1, 1946...... S&D| 95 48] ...cce 
St. Louis Memphis & Southeast.— lst con., g., 58, gu., 1937. M&N] 1174] _.... tw W. T. Bridge 5s, ’'15..M&s| 106 |107 
let guar 4498, 1909, opi. J&D)j...... 98 lst con, ’g. Bs, st "g” 05-37.M&N| 10549; ....|| Ulster & Del. con.. 58,1925...0@/)| 111 |...... 
Bt. L. Mer. Br. Co.—See Term. KR Aust. & Nor. 1st, * By ’41... J&d/| 111 [11359// let oot &. 48, 1952...... A&O| 934) 94 
Bt. L. 80.—See Illinois Centrai. So. Pacitic Br. 6s, 1937.....A&Q| 135 |136 ||United N. J. BR. & Canal Co. i 
8t. Louis & San Francisco— Bo. Pac. Coast 1st, g., 48,'37. Jad ih General, gold, 68, 1908.... M&$| 10é19)...... 
24, g., 68, class B, 1 So. Pac. N. M. 1st, 68, 1911. Jd&J| 110%9)...... General, gold, 48, 1923.... F&A| 1024|"_--.. 
2d, g., 68, class C, 1906 California Pacitic— General, gold, 4s, 1929..... Mae §..-.. |110 
. General, gold, 48, 1944... _Me& | 111%) ..... 


lst mort., eae ,1912...J&J 


; 1931...._. 
, Coll. tr., 8. f., z., 68, 192 2dmort., g., g’ 8 1911 Jed Gen. 1st. g.34g8, Mar.1,1951.M&*|$103 19/105 1g 
Gen. mort., g., 58,1931. ... 3d mort. '68,2., ea 1905... J& Jnion Pacitic.— 


3d mort 3s, g., 1905.. 3a S) mien 
No.Ry.ofCal. /18t68 g. gu, 07. S&J ue: lat lien conv. g. 48, 1911... 

5s, gold, euar., 1938....... A&O} 119 |119%9|| 5s, notes, Feb. 1, 1905... F&A|$100 |100% 
North. Cal. Ry. g., 58, 1929. J&D| .-..../112 || Oregon Railroad & Nav.— 

Cons., g., 48, 1946........ J&D} 1024/1038 





let Ry. & Lb. g. 48, g. fo. Fe 1064/107 





=e g. notes, 48, Feb. 1 

Me. 1, BEB scan ° 

Coll., trust, Foe 58, 1987 
ms. gz. 48. 6. 



























































5% gold no‘es, 1906... I& Gila Val. oe 8 ¥ Northe 
Coll. tr. 40% g. notes,190*, aD) lat, g., 58, Nov. 1, 1924. M&N 1074g/ .....|| Oreg. Sh. Line lst, & (68,22 "a 127 | ...006 
Birm. Belt lst g, gu. 48,'22 A&O). southern SiSllen ist consol. ba, ., 19 Fad | 12149) 7777" 
Sou. West. oh g- 58, 1947.A&0 1st, consoi., Ko d. 58, 1994. J dd | 12019/121 Gold ao & pardo’s, 1997" "F&A! 104 104% 
St. L. W. & W., g., 68, 1919.M&S Coll. tr. g. 48, 1906, op.. J&D) 1b 5%] 4%% Ref. g. g'. 48,’29, op.’07 J&D| 97's; 9738 
Refunding, g, 4s, 1951....... J&d Coll..tr 58,Ap.,’09 opt ot'06.A&O [$1008 101% Utah & ‘Nor. lst, ie, 1yVvsJd ad} Lit 
St. Louis South western.— Eq’p.tr.g. 45,8er A 0507 MAN/@ 5%! 4% Consol. gold, 58,1926  Jd&J| 104 
lat, g., 48,1989, certfs......2 M&N Eq. tr. ct!s. g. 4198 ‘Jne’. 5-De.’ ... |b4" 50%) 4°40%|| Jtak Central—See Rio ‘Ge. Weat. 
24,¢., inc.4s,Nov. ,1989, cert. .J &J E. enn. Foor. ten 58,1938. M&S Lists ee Jtica & Bl. R.—See N. Y.C. & H. 
lst consol. g. 48, 1932). J&D let Mem.div.¢z. 419-58. '96...J&J| 117%)...... Valley (N. Y.)—See Del. L. & W. 
Grays Pt. Term. g. 58, 1947. JaD 2d Mem. div.5s, 1996........ A&O| ..---- eae Verdig.Val.Ind.é&W SeeMo. Pac. 
8t. Paul & Duluth—See Nor. Pac. St.Louis Div. lst g.48,1951.J&J| 99%) _...|| /ermont Valley—5s,1910....AwO/}106 |...... 
&t. P. E.G. T.—See Milw. L. 8. & W. Louisville &Nashville Southern Virginia Midland —See so. Ry 
8t. Paul Minn. & Manitoba— joint g.4s8. See Louisv. & Nash Virginia & South western— 
2d, now Ist, g. 68, 1909....A&O| 11039}..... | Aiken Br. 1st g. 4s, 1998... JaJ § 96%| 9744|| 1st guar., g., 58 — iemay 3OTi 110 | cccco 
Dak. ext. lat 68, -, 1910..M&N/ 11139)...... Ala. Cent. lst g.. 6s, 1918, J&d| 118%! _....|] vicks. Shreve. & 
lst consol., Rs, 68 1983......J&d] 134 |...... Atianta & Ch. Air-L = Prior lien 60,6,NOv. <¥ 1915.MA&N $§114%4/115\% 
lst con., red. ed. to 4198,¢,,1933 J did} 11216)... 00e Exten. :> Jan. 1, 1907.,..A&0/ 107 |...... Vabash—let, gold, 5s, 1939..Ma&N| 115 118% 
Montana ext., lst, 48, 1937 J&D| 103149 ae 485. J&J|§1051g) _... 2d, gold, 58, 1939...........F&A] 110 |111 
Pacitic ext., lat, 48, #, 1940 J&d|t104 |106 Atl. & Danvilie,iat 48.,1948.Jded| 9748) .... Deb. mort. 168, series A,1939.J dd .|100 
Minn. Union 1st, 68, 1922... J&d 1254g]...... 2d g. 4s, 1945......... , ees Rear a mort. ‘68 ‘series B,1939. J&J| 664) 66% 
1st 58, July, 1922.......... J&d| 110 |...... Atl. yaa, lst,gu.g.4s. *49. A&U)|§ 9419). _. uip. g. 58, Mar. l, 1921. -Ma&S/ 1034%/105 
Montana Cen. ,lst,ed.g.68,37J&J/ 135 |...... Atl.Tenn. &0. ~~. 68, beer a lien term g 48,1954 .. J&JI 
alt it, uar., old, 58, 1937..J&J| 118 |...... Aug. South. g, 5s, 1924.....J&D| 96 |...... 5% notes, 190/, opt. 1905..J&)/§100's| 100% 
st. Z., 58, 1908.A&0/ 1034¢/......|| Char. Col. & Augusta— Det. & Ch.ext. lst, a. ss J &d|} 11239) 200 
» div. lst, g., ie, 1948:A&O| 92 |100 lst M., gold, ext. 58,1909..J&J| 117 |...... Des M. div. 1st it g. yore 95 | .ccces 
Wil. & 8. F. 1st, §e,¢.,1938.J&D| 119%|....../| 24M. 7s, 1910.....:......A&O| 110 [112° |] Tol. & Chic. 4s, bat sce a lites 
Minn. & Wes. 1st g, 58, 1911.J&J| 102 |-.-...|| Col. & Green. 50, %, 1916...J&J|} 117 |......|| Omaha Div.1st iga,g. Ibi. neo 85 | 87 
8t. P. & No. Pac.—See Nor. Pacific. E.T.Va.&Ga.—Div.g. ,58,'30U dd. 116 |......|| St.L.C.Bl. & Om. —és, 1908 .J&d| 103%] ...206 
8t. P. & Sioux C.—See C.8t.P.M.&0. Consol., 1st, g., 58, 1956..M&N 12149) 122 St. Louis Kan. City & North’n— 
Sa one Ga. Mid. 1st, Bs 38, 1946...A&0| 72 | 73 St. C. Bridge, 1st 68,1908.A&0; 104 |...... 
$Purchaser also pays accrued interest. |  $£| In London, Sale price. 6 Basis, n Nominal. 
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. 1K 
42 _ RAILROAD STOCK 
| | 
Bonds and Stocks, | Bid. Bid. | A k Stocks, Par| Bid. |Ask. Stocks, Par | Bid. | Ask, 
Wabash Pitts. Terminal R whic. Peoria & St. L.—Pref -..100| | || Mobile & Ohio—See Southern Ry. 
lst, g , 48, June 1, TF wed s&D rr 93's|| Deposited stock ...........-..--- 41g 6 | Morris & Essex (Guar.).........50| 185 wane 
2d, g,48,June1,1954 ........ ie | 4443 Undeposited stock ....... .| 419! 6 | Nashville Chat. & St. Louis....100) 144 [147lg 
Warren’ RR.—See Thicago St. Paul Minn. & O. ..100| 150 |156 erly pani bn L.&N.).25! 193 |.96 
Washington & Columbia Riv. RR.— Ere 3 187_ |195 hua & Lowell, M&N 100 
lst, g., 48, 1935.............. J&J' 88 | .... | 11%) 124 Nari RE of Mex. Pref 
waanten n Centrai—See Nor. Pac | | 22%) 2 2d prefe 
Wash. Co. Ry.—See Maine Cent. Cincinnati Hamilton &Dayton. ia 87'9| ....|| Deferred.... “a 
Wash. O. & W.—See Southern Ry. | Preferred, A 100} 95 (100 | Naugatuck (Gu. -Y.N.H.&H)). 100 
Weatherford Mia. Wells& wee. = Preferred, 8 a 95 (190 ||Nesquehon’g Val. (Gu. L.C. & N.)50 
lst gu. g. 58, 1930.......... EA) 2020 107% | Preferred, Eagle 100| 90 |100 || New Haven & Derby (Guar.)..100 
Weat Jersey & Sea Shore— New 2d pref 77100 10719) 1084) N. Y.Bklyn&Man B.,Pref.(Gu.)100 
Consol. g. 48, 1936.......-... J&J 4 |..... |Cinn. New Orleans & Tex. Pac.100| 95 96 || New York Central & Hud. Riv.100 
Cons., 3498, g., Ser. B,1936..J&J| 941g) ..... SS ae 100| 11649) ..... Dividen ‘chigao 4 in Londov.... 
Cam.&At.—Gon.,58-68,1911.J&J, 120%) ...... Cleveland Akron & Columbus.100) 44 | 45 | New York Chicago & St. Louis.100 
W. Jersey consol. 6s, 1909.M&N/ 11649)...... Cleve. Cin. Chicago & St. L....100| 90 | 91 RSC BUOSSETOE...ceocccececcosce 100 
Western Maryland— | er 00; 114 (1.0 0 BE ch nencescnanceess 00 
DOM, GR, BEE vsance:sannes A&O 9014) 904%) Cleveland Lorain & Wheel’g..100| 70 | 80 ||New York & Harlem (Guar.)....50 
Balt. & Harris., g.,58,1936.Ma&N/ 114 |...... 0, FRETS 100, 1021, 110 || NewYork Lack.& West.(Guar.).100 
lst M. West. — g.58,’38. M&N) 110 |114 | Cleveland&Pitts.(Guar.Pa. RR).50| 184 ..-.||New York New Haven & Hart.100 
Weat. N. Y. & Pen Betterm’t stock (gu. Pa. RR.).50 107 10719 New York Ontario & Western.100 
lst, g., 58, Jan L, 1937 ail poe 120 | .... | Col. &Svathern, vot. tr. certfs.i00) 23 | 2348|/N Y. Phila & Norfolk Tr. cortfs. 50 
Gen. mort., gold, 3-48, 1943.A&0| 96% 97 1st preferred.......... do..100) 614) 62 || Norfolk & Southern............ 100 
Income, g., 58, Apr., 1943.Nov. 1) 321g) ... 2d preferred ......... do..100| 36 |......|| Norfolk & Western Ry. -100 
Weat. of Minn. —see Nor. Pacific. Columbus & Xenia (Quar.)...-..50) 220 | ..... Adjust. preferred... -100 
West. Nor. Car.—See Southern Ry.| ( + -~y epenmenpeelibanenn M) | || North Casatinn (Guar. .100 
Western Pa. —1lat,¢.,48,1928,J&D| 1031, ..... CREE ©. cctinic<nccscocctassenceee | Northern Central (new certfs)..50 
Weatern Ry. Ala.— Clase ** 1 Northern, N. H. (Guar.B.& M.).100 
Cons.4 198, z., zu.Oct., 1918.A&O0} 104 |...... Clar North. Pacific (when released, 100 
Weat Shore—See N. Y. &. & H. R. Class NorthernR&.or N.J.(Gu. Erie)..100 
West. Tr’t—Sece N. Y. C. & H. R. Concord & Ports. (Guar.)......100| 206") ..... Northern Securities Co .......100 
Weat Va. & Pitts. z 5. 'B. & O. | Conn.&Passumpsic—Pr’f.(Gu )100| 16444) ...... || North Pennsylvania (Gu. P&R).50 
Weat Va. Cent. & Pitta.— | Connecticut River(Guar.B&M)100) 280 | ..... || Norwich & Wore'ter pref.(Gu.).100 
lst, gold, 68,1911 ...........J&J} .--... 14 | Danbury & Norwalk (Guar.)....50|f 64 | ..... ||Ogder Mine RR.(Gu.Cen.N.J.).100 
Coal & Iron Ry. 58, g.,1920. Fan 107 108 Dayton & Mich.,com. (Guar.)...50) 89 -e-« |/Old Colony (Gu.N. ¥.N.H.&H.).100/)x205 
Wheeling & L. Erie RR.— Pref. (Guar. C. H. & D.).......50) 212 /216 |/Ontario & Quebec.............. 100\/ 
1st cons., g., 48,1949 ......M&§) ..-... 93% Delaware & Bound B. (Guar.).100| 200 (203 | Oswegod&Syracuse(Gu.DL&W)..50) 229 | ..... 
Lake Erie Div. 1st, z.,58,’26.A&O| 114 |11419| Delaware & Hudson........ ...100| 18419 185%) Pac. Coast Co.—See Miso. Stocks. 
Wheel. Div. lst, g., 58, 1928.J&J| 114 .--- | Delaware Lack. & West. oe 340 (359 Pawtuxet Valley Kailroad....1v0| 150 | ..... 
Exten. & impt., g.,58,1930.F&@A| 114 | ..... — & Rio Grande. .... 100, 30 33 | Pennsylvania Railroad..... 50 13778 be 
Equip. s. f. gold 58, 1922. -- S&S) Eee 100; #6%) 8649) Peoria & Bureau Val mod (Gu.). Too 205 
Wheeling Terminal Ry. Co.— oon Mitass & Fort Dodge 100) 24 28 || Peoria & Eastern...............100} 27 "30 
lst guar., g., 48, 1940 .. ._F&A| 97 = re ....100| 100 {125 | Pere Marquette DR ciescaacl 100) 75 80 
Wilijamsport & N. Branch RR.— Detroit Hills & 8. W. (Guar.)..100| 102 |103 l 2, ENS 100} 73 | 73 
lst ref’d’z, g. 4408, 1931... Jed Reseses 1024)| Detroit & Mackinac Ry saint 100, 7V | 75 | Philadelphia & Erie...... .50t|t 70 | eocce 
Wilkesb. & East.—See N.Y. & V Preferred ..... .100| 95 /|100 ||Phila. Germ. & Norris,(Guar.).50/1153 [16 
Willmar&s. Falls—See St. P.M. A Detroit Southern (vot. tr. cert )100 7's) Phila.& Trent.— (Guar. Pa.RR.)100| 278 i 
Wilm. Col. & Aug.—S8ee Atl. Coast. Preferred (vot. tr. certs.)....100) 31 34 || Pittsburg - & L. Erie.......50|| 34%) 37 
Wil. & North— See Phila.& Reading -——y South Shore & Atl..... 100) 13 14 Preferred . ...........--..-...--50|' 75%! 76 
Wil.j& Weldon—see At. Coast Line SEER 100) 2d | 27% — ri Chic. & St. Louisa. - 77 | 77% 
Winona & St. P.—see Chic. & N. W | East Pennsylvania(Guar.P&R).50|+ 71 75 106 (110 
Wisconsin Central Company— Elmira & Williamsport (Guar.).50/t 52 | ..... Pitted. Ft. W. & Chic. (Guar.). "100 183 | sesee 
let mtg., g., 48, 1949........ J&I| 929 93 Pref. (Guar. Nor. Cent.)....... Dare TE | sanes Special (Guar. +o ~yns kaceuss 360) 370 | .cccce 
Cons. 1st series, g.,58, 1909.3 &J | ie eae Erie —Common .........2. cs 37% 3712 Pittsburg & Lake E ss le 
Ch. Wis & Minn., lst, 6s,'16. M&s| oe lianewe Be Bs sntacwccnsecanrienie 00! 7> | 75% Pitta Meltocae &Yough (@u.)50 §133 (133 
Marshfield & South Eastern Div. [eon 00' 54%) 551. Pitts. Shawmut & Northern...100 8 | lo 
pur. mon. lst g. 48, 1951.M&N\) 94 | 95 | Erie & Kalamazoo (Guar.)... -- 50 252 (262 || Port. Saco & Ports. (Guar.)....100| 150 | sans 
Wisconsin & Michigan Ry.— Erie & Pittsb. (Guar. Pa. RR.)..50 158 163 | Providence & Springtield......100| 1021g)...... 
lat M. 5 5a, Jan. L — gas) 25 =| ......| Evansville & Terre ote... 66 67 | 6Y | Prov. & Worcester (Guar.) ....100} 257 's) ..... 
wiscon. Val.—See C. M Sl dpaceidem: etnie abamebentee 3 | 88 || Providence Warren & B.. 150 one 
Worcester Nashua & itl || Fitchburg, preferred... ainey RR. BridgeCo. (@uar.).100) 196 | 22... 
4s, Jan. 1, 1913.... Ft. Wayne Jackson—G allroad Securities Co.— 
4s, Jan. 1, 1930. Preferred (Guar. L.8.&M. $.). 100 143 4% Ill. Cent. moans certfs. —_. 90%) 92 
4s, Oot, 1, 1934. Fort Worth & Den. C.,stamped100; 41 Reading Co. 7914 73% 
Georgia RR. & Bank. Co.(Gu.).100) 256 lat pref... “--89 91's) 91% 
RAILROAD STOCKS Georgia Southern & Florida...100, 27 2d pref....... .50| 84 | 84% 
Par. First preferred. .............. 100; 98 tensselacr &Saratogs. (@uar.). 7100} 206 --s00 
Ala. & Gt. ~~ gaan A, POttcces 210) 11%; 124% Second preferred....... 100| 66 tich. Fred. & Pot.—Common 100} 29” [30) 
B, common. ............--+--- BIOe ccoese 448 Grand River Valley (Guar.). 7100) 122 Dividend obligations. .... «-.-100} 285 |290 
Ala. N.O. T.. & P.Junc.,A,pref.210)// 5 | 5| Great Northern Ry.—Pref..... 100; 240 6 per cent guarant’d..........100| 295 [298 
B, deferred.............--..-- 210) 5g % | Green Bay & hespoamnns setqessg ll, scones. «cone 7 per cent guarant’d.......... 00} ....-./30 
Albany & Susquebanna(Guar.)100| 235 | .. BO: GE. Bisnsnccccne sinalaeis ANN oxen -| 87 || Rich, & P.& R. F. & P. Conneéct.....| -.-.-- conse 
Allegheny Valley pref ... --.. 50/1 31 | 314s|! Deb. otfs. B.. 1000! 17 | 18%2|Rio Grande Southern .. -100} 10 | 20 
Allegheny & Western (Guar.)..100) 15. | .....| Green RR. (Guar. D.L& W.). 100} 145 |...... Rochester & Genesee Val. RR_100 $145 (150 
Ann Arbor Ry. com............ 100| 31 | 35 || Hartford & Conn, West...... 100} 47 | ...-. Ruck Island Co................-100| 35% 35" 
Sehgasemehneenek Jone amet 100) 32 | 66 | Harrisburg Ports. Mt. J. & Lan.50/1102 | .....|| Preferred .....- 106} #4 | 844s 
Atchison Topeka & Santa Fe..100| 8719 87%||Hocking Valley. ancecnoeenconces MES] 89 | 91 tume & Clinton (Guar. ‘Dah. )100] 13u | ..... 
Preferred . -100} 100%9]101 gg... eee od tome Watertown& Og.(Guar.).106/} 134 [140 
Atlantic 1st Leased lines, rent tr..| 102 |Huntingdon & Broad Top. | Rutland, Preferred.._..........100} 70's) 72% 
Atlanta & Char. Air L. (Guar.). ro 166 iz0 TI | $t. Joseph & Grand Taland .---100} 149) 16 
Atlanta & West Point.......... 155 -- ||Olinois Centra lat pref...... 100 
Atlantic Coast Line Co. of Ct 100! 3 20 322 Leased lines (Guar. 2d pref. was 
Atlantic Coast Line RR. i25 | Indiana Dlinois & Iowa - ath 4t. Loais B Ze, ist 
Preferred... “ | sence lowa Centrai...... ecccessccceas 2d pref.. | 70 
Atlantic Coast Line.— }1235 Oe it, Louis & San Fran. ist “pref. 100 73'9| 79's 
Augusta & Sav. (Guar.).. > |117 ||Jackson Lans. & Sag. (Guar). -100) 8e one SG greterres .....c6s -ceces -<.- 100) Fi | 71 
Bald Eagle Valley (leased by Pa. )50| 192 (207 |Joliet & Chicago (Guar.C.&A.).100| 130 |...... Stock trust certifs. for 
Balt. & Cumb. Val, Extension— Kal. Allegan & Gr. eo (Gu.).100) 150 (155 Chicago & East Ill. com....100) 175 |180 
ae (Guar. Western Maryland) 50|t 55 .--.. |Kanawha & Michi eocseceeelQ0} 37 | 3819 Proeferred....cco .cocce----100] 1380 [135 
5% (Guar. Western eee, 50\+ oon &5 (KK. C. Ft. Scott & Semis Ry.— 4t. Louis Southwestern........100| 24%) 25% 
Balt. & Ohio—Common........100) 193%)103% Preferred (Guar.) trust otfs..100) 82 | 82%) Pref......... -100! 574! 574s 
See 100) 95%) 96 |Kan. City Southern(vot. tr.cts.)100| 27 25% | saratoga&Sc henectady (Guar. )100| 173 | canon 
Bangor & Aroossook, com sec Ge | «eece Preferred (voting — ctfs.)100) 52 52% | seaboard Air Line Ry......... .100| 181% 19% 
Beech Creek (Guar. N. Y. ....50| 104 (108 ||Kan. City 8t. L. & Ch | Preferred. ....... 37 | 39 
Boston & Albany (Guar.N.Y.6)i00| 2653's! .....|] Preferred (Guar. c &A).. .--100} er 150 southern Pacitie Co- 64'y) 64% 
Boston & Lowell(Guar.B.&M.).100/x242 | .... /Keokuk & Des Moines.. ~7100! | 17 Preferred (full paid). -......109) 1159/1155 
Boston & Maine................ 100/x173 (175 | Ee Eee as 100) red 51 40. Ry.—Com. (vot. tr otfs.ext.) LUV 47%) 35 
Preferred. .... .100 Lake Erie & Weatern........... 100| 37 | 490 Preferred ...cec.cccee TO sieiidie | 96's! 97g 
Bos.é& N.Y.Air-L. pref. (Guar.) 100| 105 4 , = ieneandtmindipniail 100| 95 (100 Mob. & Ohio stock tr. oertfs......| 97 |100 
Boston & Prov.(Guar O. ©.)...100)x302 |Lake Shore & Mich. 100} 290 | ..... southwestern of Ga. (Guar.)..100|) 115 (117 
Boston Rev. Beach & Lynn.... ——— Valiey .. 50|! 5544) 5549 Syracuse Binghamton & N. ¥.100) 182 /19) 
Buffalo Koch. & Pittsburg.. SE pena: ss ee syracuse Geneva & Corn. (Gu.)100| 83 |,57% 
AeA RS RN EES Iuitele. Miami (Guar. Pa. RR.). ..50| 228 | 2... Texas & Pacitioc.............- 00} 34% 35 
Buffalo & Susquehanna pref....50) 86's, 831g |Lit.Schuyl.Nav.RR.&Coal(Gu.) 50/' 63 | ..... Toledo Peoria & Western ......100 17 20% 
Camden & Buri’gt’n Co. (Guar.)..25| 14 2 SU Saree 50| 5¥ | 62 | fovedo St. L.& W.. vot. tr. certs.100| 365) 3673 
Canada Southern............... 100; 67% 71 |Louis. & Me. River, pref.(Gu.). Pet 174 (185 Preferred, voting trustcerts.100| 52 54 
ee PE ckstitts ncannateel 100/ 13244/132% |Louiaville Bridge Co......... } 112 |115 froy&Grevuvush (Guar. N.Y.0;.50| 173 aseee 
LL ebidiatntiniaenmandduaddaial 100): 102% 103s |Louisville Hend. & St. L. a ecoe| 30 | 33 fannei Rail. of St. Louis.......100) .....| ...- 
Catawiasa RR.— |Louisville & Nashville......... 100| | 13958) i409 Union Pacitic—Common.. a 113%/11358 
1st pref. (Guar. P. & R.) ...... 30)! 62 |Lowell & Andover.............100) 22544) ..... PRGENBEOE...cncde covssdncnces 00| 9719) 9753 
2d pref. (Guar. P. & R.)....... Ot 61 Mahoning Coal RR...... ........ 50! aon United N. J. RE. “xO Janal Guar. 10u| 273 | ..cce 
CayugaéSusque. (Guar. DL&W). 30 211 | Pref. (Guar. L. 8. & M. 8.) ....50) 105 115. Utica & Black River (Guar.)..10u| L8O aimee 
Central of New Jersey......... 100) 19) /|191 ||Maine Central, quar........... 7 172%) .... UticaChen. & Susy. Val.(@uar.) 100] 153 [158 
Chartiers Railway...............¢ — lL 100 Manchester & Lawrence. 244 Valley RR. (N. Y.) (Guar.)....100) tzs8 (133 
Chesapeake & Ohio ............ 100) 47%) 454 es land & Pennsy lvania.. “222 T00] 18 20 | Vermont & Maas. ((tuar.)......100) 16 165 
Chicago & Aiton Ry....... .... 100 2 43 assawippi Valley (Guar.) . mrt 147 ..-- | Virginia & Southwestern .....100 60 
RGRIEWOE .ccccse cowcceescccss 100' 80 b34 | Conn. Tr. & S. D. Co. certfs_ Sere Wapash Rauiroad...............100 
Chic. Burl. & Q (95% held)...100) 21 |...... Mexican Central ...... s * -1ool OE 8 eee eee 
Chicago & Eastern [iL.—-Pref..100 130 (14) Michigan Central.. .....100| 135 |14) Ware Riv. RR. (Guar. B. & A.) Lov 
Chicago Great Western,com ..100) 2 22% Mine Hill & Sehy He nuar.).50)| 66 -..|| Warren, N. J. (Guar. D, L.&W.).50 
BPG, GOD. 0s cccgce cgveceseses 100° 851g 87 (Minneapolis & St. Louis Com 100) 52 60 WeatJersey & Sea Shore--—-Com.50 5 
5 p.c., pref. A, div. in cash..100 67 69 Baie ace idinceidie Ak ethane» Acaitaldhinaints 100} 90 |...... Wheeling & Lake Erie com....100)| 184g 19% 
4p. o. wy: _ ee 100, 34 3i% Minneapolis St. P. &S. Ste.M..100) 90 O's lat preferred.................100} 45 48 
Chic. Ind. & Louis. preferred. 100) 7> 85 IN ania wixnte atuiuaddbaniia 100] 146% 148 2d preferred ..... 0} 26 | 28 
Chicago Milw. & St. Paul......100 171% 171% 'Missouri Kansas & Texas......100) 3i%! 3? Wisconsin Central...... 22 23 
I: ritalin delssicisincn deaiaheeianiall 1 185 | eae: 100; 63% 633 Preferred, vot. tr. certa ninins i 45% 46% 
Chicago& Northwestern 209 (Missouri Pacific ....100) 10746 1074 Worcester Nash. & Rochester. *t00 143 eance 
= pee 238 |‘ Mobile & Birm pref. (gua- )...100; 88 95 i { 
§ *urGheaes KAO DAYS BUCTNEd interest. | PMG Dar Bhare nor Der cent. } Sms price. ¢in London. « Ex-dviaenc. § Ex-rights. Nomina. 
























































































































| STREET RAILWAY SECURITIES. 
— Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
3k, not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
— Bonds, Bid. | Ask. | Bonds, Bid. | Ask. Bonds, Bid. | Ask. 
Tig —_—|— —— | — —|-— 
3 @ PROOKLYN N.Y. —(Conoluded.)- CoLumBus, O.—(Con’d.) 
ean STREET R°WAY BONDS. kn. & New., lstcon.58,’39,J&J| 113 |115 ||Col. Grove City & So’western Ry 
L | Saige Heights’ lst 5s, 1941..A&O| 104 |106 lst g., 58, 1921, Opt. 1906 ..J&J|) 99 99% 
3 lg AKRON, O. Brooklyn -—_ Co. & Sub.— Col. Del. & —— ec. RR. — 
patie Northern Ohio Traction & Light— ! = “~ -» &-, 58, 1941......... J&J|$104 [108 let g.. 58, 19231..........0. M&N/|§100 (101 
1st consol. g. 58, 1933....... J&J| 78%)..... || + .— pol 8 July’41..M&N| 106 |108 |/Col. Buck. Lake & Newark Trac.— 
1st consol. g. 4s, 1933.. J&JI| 671g) 68%) ani nion Elevated— lat g., 58, } M&N/|§ 97 |101 
North. Ohio con. g. 58. ,1919. JS&J} 100 {161 | 1st 4-58, Feb. 1, 1tp50 besees F&A} 1104)...-- Uhio Union Trae. Co. —58,'44. M&& 94 95 
aden Akron Bed. &Clev. g. 58,’15, M&S} 102 /|104 | B’k’n Rap. Tran.—58,g.,1945.A&0 109 {110% PANY ILL 
2 || 1st ref., g., 48, 2002....... - J&J} 85%) .... || Danville Street Ry - Light Co.— 
t ALBANY, N. | Coney Island & Brooklyn RR.— | Refund. gold 5s, 1910-1925 J&J $100 | neces 
5 united Preston os 1st consol. 4s, July 1,1948..J&J| 99 |100 || DayTON i 
) Deb., z.. 4498. 1919.......-.. M&N/§102 (103 | KingsCo. El.-1s8t,g., sAue "49F&A| 92 |Dayton Cov. & qua Trac.— 
~ Con. g. 4% 8s, 2004........... J&D/§103 /1044 || Nassau Electric— ist,5 8,1944.A&0| 110 {113 || Ist g., 5s, 1922... -A&O)|§ 9745,100 
> albany Ry,con.M,5s,g,1930.J&// 111 (113 || Ist g. 4e,Jan.1 » 1051 ORS J&!| 8949)..... (Pate. '& Northern Traction— 
3 Gen. g. 58, 1947........... J&D} 112 /11z4) B FFALO lat g., 58, 1925, opt. 1906..Ma&S|}100 |....6 
Jl W,Turn 5.&RR, 1st @,68,'19.M&N|§116 |120 | intern. ALO, N. = ‘48,1949.J&u| 77 | 79 Dayton Springfield & Urbana— 
4 name eee M&N/§116 /118 Buff. ny. “iateon. M.58,8. eer #5 $112 /113%9/ 1st g. 58, Nov. 1, 1928..... M&N|5103 |104 
tbe oe se @., 1942....... A&O}91111 112% Deb. g. 68.,1917.........A&O {$105 |107 Kenton & 8 vuthern Ry.— 
ane N, Pa, | i} Crosets St. Ry. 1st,58,¢.’32.M&N |}110 {112 lst gu.z.58, 1923, op.’08..F&A|} 98 99 
) Lenigh Valley action— | Buffalo Trac. lstg.5s.,1948.J&D/5107 |108 Spring.& West.. g. 58, 1921.J&1D/) 97 | 99's 
— est 4s, Deo.1,1929....J&D|} 70 72 Buff. Bell. & Lan. 58., 1927. J&D|S100 |101% rbhana Belle fontaine & North.— 
ase bn —_— Val. Traction— | Buff. & Lock., lst g. 58,1938.J&J|}104 (105 lst gu. g. 58, 22, op.’07..F&A|$ 99 (100 
4 let = 4s, Mar. 1,1931....M&8} 35 | 37 | Buff. & Niag, Falls Elec. Ry— DENVER Cor. 
L Quakertown Traction Co.— i} 1st M. 5s, 24 |, ee J&J|§107 |108%||Denver Cit ts, 
) letg., gu, 58, Sept. 1,’31.M&$} _97149| 981 2d mtg. g.5s.,1921........J&J/}104 |106 Denver. Tram., lat 8, B-» '08,J&J/{103 (105 
) Allen. & Kuts. Tr. 58 g., 1930.3 &J §100 (101 I Lockp. : Ole. lst g 58,1920. .J&J 99 /|1001g Consol. 68, g., 1910......... Ja $106 %)....06 
3's ALT BURLINGTON_lOwA, Metropolitan g. bs, Yai. --. J&J/9103  |105 
we Aiton Granite & 8 L. Trac.— ‘Burlington Ry. & Light— Con. Tram. con. g. 58, 1933.A&0/}) 9949 101 
2 pera F&A § 92%)..... | let -- 658, 1917, op. 1902.A&0/§..... |1021s|| Den. O.Tram.-et 2.56, 1919.A&0|} 9949/100% 
sal ANDERSON, IND. CAM N. sM NES IOWA. 
=“ Indiana Uni. n Traction— Cam. Etrent “hy. A 5s,1929.M&N/ 100 |102%/|Des pines Wy y.— 
} lst g. fs, July 1,'33, op. ’08.A&O,/§ 689) 72 | Gen. g., 58, 1931..........-.. J&J'\§ 97 | 99 Ref., g.. 5 » Sa,2 21, opt. 1906.A&0}§.-..... /101 
= Union Traction Co. of indiana— i: Jerrey Gan “les & Trac.— f.,%.68, "1 ,0p.211.A&0/§107 (108 
lst g. 5s, July, 1919.......... J&J| 10034 100%) Guar. A — Mar. 1, 1953...M&8/§103 /105 Det saat MICH. 
- ATLANTA, Ga. Ny OHIO Detroit United Ry.— 5 
} Georgia Ry. & Electric Co.— ‘Canton- ay Yh st g. 5s,’22..M&8)§...... 102 1st cons. g. 4498, 1932, opt. — $, 94 
} 1st consol. s. f., g., 58, 1932.J&J/§101 (1024)! Canton-Mass.1st g. 58,’20 Ma&N §..... 102 %/| Det. Citizens’ lst 5s, 1905.. Ja&Jd/}100'¢8 100% 
) Atlanta Cons. St. Ry. | Canton-New | hilade oe a Ry.— Det. Elec. Ry.—Cons.g.58,'16 J&D 310349, 104 
) 1st consol., g., 58, 1939.. J&J§ 98 99 | Ilstg. 58, 1923, opt. Shee 7 Det.Ry.—lst, 58, g,,’12-24.J&D|} 106 (107 
) Georgia Electrio Light Co. | CHARLESTON Detroit Ft. Wayne & Belle Isle— 
sis lst, phe 1930. .... “ore “Jas (102 [104 ‘Charleston Consol. iy: Gas & Elec. lst, g., 58, A r. 1, 1927....A&0O|}100 "86 
ATLANTIC CITY. Co. consol. g. 58, 1999..... M&s| ...-- 9415|| D.&N’ west—4 log; 721,07. 11M4&N 9419 
a Atlantic ‘ait & eet Sine Ch. City Ry.— a g-, 58, 1923. ra 107 j.coce Det. & Pontiac—is of 1922. F&A!)------ 
Ref. g. 58, 1933, op. 1913...F&A} 99 {101 Cricaao, | LL. Cons, g. 4198, 1926,0pt.’11.J&D|) 94% 96 
AuBuRn, N, Y. Aurora El 6.58,1941.M4&N| ...... 87%)|Det & Port — Shore Line— 
‘lg Auburn &  Syractise Elec. RR.— ic ‘hic. Elec. te 68,gu.,1914.F&A\§ 85 |100 Rapid i. Eee J&I Bt lel 
) lst & ese = me "42, op.’12.A&0 §100 |..... (Chicago & Milwaukee Elec . Ry.— wty Pes Net as 1915...M&s 107 
co Au Ga. | 1lstg 5a, July 1,1919...... SHAG cccce|ccceae 6 St. Ola ir Ry.— 
id Augusta ¢ @ Aiven Ry. & F leo.— MoE & iilwaukes Bie RR.- mY g. 58, M00 A&O|§ 97 |1029 
oe Coll. tr.g 58, 1953, opt.... J&J| 9242) 974)|| Ist g. 58, 1922.... .... J&J5/§..-.. 101 ||Det. Roch. Romeo & Lake Orion— 
| Aug. Ry. & Ele.—1st 58, 1940 34D) ..... 104 | Chie. Cons, Tract. 498 g. “1-S9d&D)) ibtiete 60 1st sink. fund gold 58, 1920.J&D/,103 |..-.. . 
North Augusta Eleo. & Imp.— No. Ch. Elec. 1st gu., 68,'14.F&A|§ 85 |100 || Det. & Flint latg.,5,1921.F&A|} 98 |100 
ais lst g. 58,1951... ... Opt. A&O)§ 83 |..-... |(Cleero & Provi - spa By. = sryd ig: ye bor & Jack.— 
an a timone, Mb. | 1st 5s, gi See «oe -M& Let g. gt icesioas F&A|§......| 90 
oe Balt.Trac.Co.,1stM.,58,1929,MAN| ...... | || Lake St. El. it 3. | eee rey gs - 6, 1917...M&N ; saeeee 
aa No. Balt. Div. ,lst,g. 58,1942. J&D| 1194 1204 | Inc. deb. 58, July 1, 1928.Feb. 1 | 4 68, 1924." ......0..-F&A 10419) ....-6 
eo Conv. g. 58, 1906........... M&N/ 101 | .... | Metropolitan West Side “L— DoYiLESTOWN, Pa. 
Balt.city Pes. gk 1911,MA4N/ 106% --.|| 1st g. 48, 1938 F&A Phila. & Easton Ry. (0.— 
Ig Cent. Ry.,con. M 8,1932,M&N| 116 Exten. g. 4s, 1938 .. T&S lst g. 58, 1942. op. 1911.....J&J|§ 97 |100 
lg Exten. & im - 1932....M&S/ 114 -||No. Chic. St. RR., 1st, 58, 1906,J &J | DULUTH, MINN. 
% a phot ae #g.019 Sirti _ aiaeili 115 lst 5a, |, oo Duluth Su ror Tract: tion Co.— 
% Lake Ro Pate 8 118 {12v || Retag. &; A's &O}§...-- Ist & coll. te. 8 58, 1930..M&N|§102 |105 
ee B.C.& Ell. Mili 58,2. a ID1e. 7} 110 |.«ce- || No.c bey Sou, ro 1927. M&N)|) 24 94% Eas 
: United Rys. & Electric Co.— | Nor’ west. El. lata, ¢.48,1911.M&$8/§ 93%| 94 |Easton Gonnolidatea Electric Co, — 
: lat consol., g., 48, 1949.... M&S| 924] 92%'|So. Side El. 498 1924, op.’10.. J&J|$10238|......| Coll., tr., g. 58, 1949........ M&N/| 100 |....-. 
Incomes, g., 48, 1929-1949.J&D| 524) 62%) Union El. (Loop) ) 58,8., 945. -A&O}510419)...... Easton : Palger & Both. 3 - Ry.- 
BEAVER FALLS, Pa. | West Chio. St. RR. 1st, 58,'28 M&N|$...... 94 || 1st g. 58, Deo, 31, 1918 .....J&J|§-----.|104 
eo Beaver Vailey Traction— Consol. g. 58, Nov. 1 1, 1936. -M&N}) 80 ...... | East ST. Louis, ILL. 
1st cons., g.,58, Oct.1,1950.A&a0 $199 108 || Deb. 68, 191 Mis ceases oy coece o| crocs East St. Tous ‘& Suburban Oo.— 
Gen. g. 58, 1953, opt....... M&N|) 99%|100 || W. C.8t.Tun.,1st,58,g'4,'09, re alien 1100 || Coll. - &- 58, 1932....0pt. A&O|{101 |101% 
1.) INGHAMTON, N, Y,. i West. Div. Ry. 1st 4198,1932. aa 90 | 96 | » IL bt. 
1g Bing. RR., g. 58.,Mar. 1,1923.J&J|§103 |105 | Caden St., 68, 1916....... M&N/5108 |109 Elgin Rareta& uthern Tract.— 
ns BIRMINGHAM, ALA. | West Ch ¢. Pass. cons. 58,’36.J&D/§......|....- || 1st, g., 58. 1 REE: JS&D|§------/101 
Birm. Ry. Light & Power— Cincinwat O. ERIE, Pa. 
lg 1st cons. g. "58, July 1,1951..J&J| 108% 108% \Cin. D. & T. Trac. gold, 58,’22 J&J|§ 8449; 85 ||Erie El. Motor &., 58, 1941...A&0/§102 {105 
Gen ref.g 4198 1954 ,op.’09. A&O) 94 94%) Cin. Lawrenceb. & Aurora - | EVANSVILLE, IND 
g Birm.Ry.&Elec. ast. 58.,1924.J&J| 103 |106 | lst g. 58, '919...............J&J|§....../105 |Evanaville El. 1st g. a, °21..M&N| .-----| 90 
ts 6osTON, Mas Cin ew. & Cov., 5s, 1 1922.5 &J|§1 101g) 111%) FORT WAYNE, (N 
Lex. & Rost. Ist x. Dos. 20. A&O n|§101 4g) ...... || 2d g. §s,Ju'y 1,1922....... J &J|$10749/108 4) | Ft. Wa, nee Wabash Val. Trac.— 
Lowell & Suburban St Ry.—lete || 80.Cov. ‘&Cin.,1stM,, 66, "12,Mé&~|$112 |..... ist con., g., 58, 1934........ M&S/§ 95 | 98 
y 5a, 1911...... &D/$ eeeene 164%) 2d cons. M., 68, g., 1932... J&J'$130 {135 ForT WorTH, TEX 
4 Lowell Lawrence & Hav rite || Newp’t & Day., ist, 68, 17. F&A($115 120%) Northern Texas ere ae Co.—1st 
let g 58, 1923. opt - J&D|5105 |107 |Cincinnat! Street Ry.— | g., $8, 1933, op. 1908 13 ....J&d| 89%) 90%9 
Lynn & Bost.,1st.58. g.,1924.J&D cen 113%| Mt. Aub. Cable 1st 58, 1907 J&D|/§10119)......) GEORGETOWN, Mass 
East Middlesex 58, i918. --mM&$/§:07%|...-..|| Mt.Ad.& Eden Pk. 18t6s,'05.A&0/)102 |......||Georget’n Mowley & Ipewioh Ry. - 
4 aumkeag, lst 58, 1906..... Jal D 101 |..-.. | Consol. M., 5a, 1906...... M&s|}101%s/..... | 1st g., 58, June 1, 1920......J&D/§.-----/104 
lg ea 104 {tf 05 | Interurban Ry. & Terminal— | ZIRARDVILLE, PA. 
i West End, deb., 4198, g., 1914. mass 105 '9/{106%|) Ist g. 5s8.,1928............-.Q—J|§.----- 10215||Schuy Trac.—lst 58, aeams A&O}§100 |..---0 
ig ds, Aug. 1, 1932.02 0072022 104 |..... Southern “Ohio Trac “5 s,20.M&N|§..--..| 97 | GRAND RapiDs, Myc 
Juid 48, Feb. 1, 1917...... FRA 102 | .... || Cin. & H., 68, g.,Apr.1,1918 .Jd&J|§..... 110 |@rand Rap.Ry.~ 1st ¢., 8,16, J&D §102 |104 
% Gold 4s, May 1, 1916...... M&N/|$103 /|103,) CLEVELAND,O. ||Gr. Rap. Gr. lavendsM usk’n Ry. 
a) 4s, Aug. 1, ange .F&A|§102 |... | Cleve. & Southwestern Trac — || 1st Mba, May 1, 1926........ be3|§ .-0- 102% 
Boston Con. 58, Jan.,1907. J&J|$101 |{10214| 1st & oon. g. 58, 23,0p.'13. F&A\§..-... 101 GREEN NWICH, CONN. 
> South Boston, plain 5s,1905,M&N|$100 |;100%3| Clev. & Elyria, ¢.,68,'05-15.M&N| 1014y)..... | Greenwich Tram. 1stg. 58,'31.J&J|§105 {107 
So. Shore & Bost. g. Se, 1919..F&A|5107 |....-. | Cl.Ber.Ely.& Uber. 58 g.,’19.M&8/} 100 |..... | HARTFORD: CONN. 
Br’ntree & Wey. Ry.g.58,'17.M&8 $107 saa | Elyria yy 1013g)...... || Hart. Man. & Rock., 58, 1924. -A&O| 112 |..-s00 
Br’ige. Whit. & R’k g.58,'17.M&N\$107 |..... i Cleveland Elyria & Weste || Hartf. St. Ry.—1st g. 48,’30..M&$/6106 |108 
2 Boston & Worcester Street Ry.— Con. Ist g. 58, Aug. 1, 20.1 F&A! ....../100 East H.& Glas.,58,'27(conv.)J&D| = sense 
lst g. 44s, Aug. 1, 1923...F &A|§100 1015) |Cleve. &( ~ —zh Falls Elec. RR.— Hart. & Sprinef. oes &» 1921.J&J) 102 
‘e 8RIDGEPORT. CONN lst g. 68, May 1,1916..... MAN} 1014)...-. | HAVANA, CuB 
3 Connecticut Ry. & Lighting— lev. % East.— lst, £., 58, °29.. J&d| .....- 90 ||Gavana Elect oe Me, 1949.F&A; 93 100 
lst & ref. g.4%8,195l,opt. J&J) 99%!)...-..)| | Clev. Elec. consol. 58, g.,1913 M&s/§102 |104 || Consol. g. 58, Feb. 1,1952.Fa&A) 84 &8 
. BRIDGETON, N. J. East Clev., lst, M., 58,1910 M&* eh sudo HAZLETON, PA, 
. Bridgeton & Millvale Traction— ICL. City C able, lat, 58, g.,1909.J4J/§101 |102 || Wilkesbarre & H.zleton RR.— 
a) > i= eee J&J| 1022s|..... ||Clev. Painesv. & Ashtab. Elec.— Ist col. tr. g., 58,1951 .. M&N15/§....../101 
a] BROCKTON, Mass, | 1st gold ey 1, 1922. .. J4J/§100 |102%) HOBOKEN, N. J. 
pe Brock. yy ag! & Taunton— Clev. Pains. & East., 58,1916.A&0| 103 |104 ||s. 0. Hoboken & Paterson Ry.— 
»e lat., g. 58, Ang. 1, 1917..... F&A\§....-- 108%; © cneal. ee A&O}§ 98 |100 4s, z., Nov. 1, 194 ..M& 78 
New Bed. Midd leborod Brockton— || Lake Sh. , 7 ‘% or .J&J| 100 |101 |N. Hud. Co. Ry. lat M., 68 
let., g., 58, — ~ ae J&J|§103 [106 | Gen. g. F&A! 85 95 Con. M., 58, 1928........ 
BROOK KLY - a \ A | Toledo fh! 3 Norwalk Ext. &s, 1924 .... _ } 
Atlantic Ave. aan. uM. ,58,1909, nae ett ws lst g. 58, 1920, opt. 1905.J&J| 100 |101 || Paterson Ry.—Con 1JSJ&D/§120 | -nnnne 
4 ag M., 58, & 9 1931 -A&O} 111 /114 | — £.58,27,0p."17.J &J|§100 |101 2d 6s, Oct. 1, 1914, mtd «---A&O}$100 |....-+ 
me. ., 58, &. 1934 vo ee hooaestl Cotumeus, O. Ho NOLULU, HAW Hawail 
2 Broo okiyn City— let, 5 58, 1941. Sa3 110 \Cen. Market ist g. 58, 1922... .J&J|}..--.- 102 || donolulu yey t & Land— 
* 1908...J&J| 102 |. .||Colum.Ry.1st g 48,1939. op. 14, ay “3/9 8749) 91 lst, g., 68, 1927, opt. 1917- M&N/| 106'9|...--- 
on 8t.& New. Se. Ane. 1,°06.A&0/ 100 |. -||\Col. Con. 8t. Ry.,18t,g.5 ae «J &d|$....2. 104 | Hou ON, TEX. 
2 Gr’p’t & Lor. St. 6s, 1910 M&N| 102 |......) Col. 8t. Ry., let, ‘bs, g., 1 2...3&I/§109 (1099) — ectric Co.—1st g. 5s, 
W'm.& Flat.ex.4498,July’41 F&A| 101 {104 || Crosst’n St. » lst, 58,g.,1933,J&D|5107 |...... || Aug. 1, 1925, op. 1910...... F&A §......| 97 
Bklyn Rath&W.E.,gen.58.’33.A&0/ 162 [104 |/Col. Lon. & Spr.- lat g.58.’20.A&O 991/100 | | 
. 4 rurehaser also pays accrued interest 1 Sale price. n Nominal. 











41 STREET RAILWAY SECURITIES. | VoL, LXxx. 






















































































Bonds, Bid. acn.| Bonds, Bid. | Ask. Bonds. | Bid. | Ask. 
——— ns | ae —|--—_—_——|-_-—— ——_—[——— 
n,N. Y. MUSKEGON, MICH. 'SBURGH Pa. Sy ya 

albany bifudson RR— | Muskegon * Treo. & Lighting— Mount ashin« to} 

lst g.4-58,1943 __...... M&s; 70 | 80 | —— — 1931, 0 foil .M&S; 100 (102 lat & coll tr. row mba 1984 A&O §103 45/105 
INDIANAPOLIS, IND. HVILLE, Phila.Co.— See El L’t.Gas 4° Pow. Bonds. 

Indianapolis Trac. & Term. Co.— Janpvitie | gre | & Licht Pitts. Alle. & M.,gen.M.,58,’30,A&O} 11244) ..... 
lst s. f. g. 5a, Jen. 1, 1933..A&0/§100 ‘ | Cons. g. 58, 1953 op. 1908. .J&J) 192 |102% 7. Wye. -¥ ,58,g.,’29, MA&N BR cases 
Ind’poits “St.; gen. 48, 1933..J&d| 87% §8%| «ashy. St. Ry., 58, 1925.. §103 |105 K. & A. Tract. 6, 1931..M&$| 1154]...... 
QOltizens’ St., ‘con. 58, ¢..’33,MaN; 108 [110 | Sdgetield St. Con 68, 1920..J&J| 115 |117 oomanains Ave. 5a, 1926..F&A| 109 cooce 

Indianapolis & Eastern R || MoeGavock & Mt. V.— Weat Liberty - iste 58,’30. SHI\SLILg} ..... 
lat consol., 8. f., g.. 5a, | 27. J&J|}100 |101 ~ummerSt.,lstM.,68,1926,J&J| 116 [11% ||Pitts & Charleroi St. Ry. 

Indianapolis & Green. Rap.Tra an.— | 2 series, 68, July, 1937 .'J&J| 124 |126 lst guar. g. 58, 1932........ M&N/§104 |...... 
lst g., 58, Jan. 1, 1929..... -J&J/§100%/103 || «umber.Elec. se S P. 68,'22.J&J| 95 |100 ||Pitts. MoKees. & Connells. RK. 

Ind’p. Shelbyv. & South western— i] New BEDFORD, Mass. 1st cons.,g. 58, Jan. 1, 1931.J«1| 102 | ..... 
lst a. f. g. 58, Jan. 1, 1932... J&J/)...-.. | 102 IN B & Onset Ry. Totg 58, ry &J -- |162 Pittsb. Trac. Co., Lat, 58, 1927,A&O} 107 cosee 

JACKSON, MICH. tintey — ay? —Oon.5s, et 914.585 6105 30. Tra.Co. 1st &col. tra be" 50:A&O|} .....|101 

Jackron & Battle Creek Trac. - Haven, CON | Suburban Rap. Tr. 8t. Ry.— 
let g. 5s, 1923,op. 1913. . J&J|} 95 |102% |Consol. ‘ny. deb. 4s, Tosa. baal J&J|§ 989/100 lst g., 68, 1 “ewe M&S; 108 | ..... 

Jacks on Consol. Traction 4 tt, & Centrev. lst, 58, g.’33, M&S p217 . |The second Av. Tr. g. 58,'34.d&D 113%4| ..... 
Ref. g. 58, May 1,’°34.0pt. M&N|§ 99 |100 lew Hav. St. Ry. 1st, See, 13,M&S } 1069 -- ||/Untted Traction 58, 1997 ..... J&I| 11649)117 

“ja CKSONVILLE, FLA. | | Edvew. Div. 1st, , 58,19 ty 106% .. ||Weat End Tr.—Cons, 58, 1938..J&J} 112 |...... 

Jacksonville Electric Cu.— a || vnchester Ave.,58,@.,1912.MaN|$106 ° 
lst g. 58, \v27, ont, ---M&N)|5 97 /|100 NEw QRLEANS, wm i PITTSFIELD, Mass. 

JERSEY City,_N. J. | \Q.nal & Claib.—1st 68, 1946..M&N| 123 |12719||Berkshire St. 1st, g. 5s, 1922..J &D|§102g)...... 

Cons. Trac. of N.J., 1st 58,’33,d&D)§108 /109 | N.O ‘ity BR. .—Gen.g.4-58,'43..J &d| 1104/11) % PLAINFIELD, 

Newark Passenger Railway | || \.O.Clity & Lake,1st,5s,¢."43.J&J| 111 {112 |/Eliz. Plain. & Cent. Jersey R : 
Orange & New., 1st,6s, 1905, A&O|}100 (101 | Yo wer-house g., 6a, 1917..... BET cconcel -.-- lst g. 58, a a _ y RYE § 98 |1¢0 
New. Pass.,cons.,58,g.,1930,J&J|/§115 (116 ». & Car. —lst 68, 1907....F&A| ..... wane PORTLA 
Essex Pass. Ry., '6s, 1905. .M&N)) 100 19| 10: Ig | 2A Gd, 1BGF 2. cccccccocsecese F&A! ...-00 ||Portiand RR Ist g. + 1913.MAN/$104 [105 

Nor. Jersey St. Ry. 48,1948.M&N; 77's) 784) ‘ons. g., 5a. Feb., 193322770. J&J 112%/115 || jst cons., g., 3198, 1951......3&J| 99 [100 

Public Service Corp. of N. J.— Edison Elec, lat "5a, 19297 J&J) 1014/1024) Port.& Cape Eliz. Ry 
Trust certs., 2% to 6%, perpet’! 73'| 744 '1N O Power HouseCo. 58, ’41.J&J i } tat M., g .58, Nov. ¥ "15. M&N/)104 |105 
Coll tr. 5s, g. notes,’09 opt. M&N Riconaa’ 98 (N. © Railways Co. 41498,1952..J&J| 77% 77 ew Por RTLAND, OreE 

Rap. [r.8t Ry.,18tM.5s,g.,21,A&0 yy eae lOrlesns ey 1 lst 68, 1912. sa 1 -e«es-|| Portland Ry 1st. g. 35.06 "16.J&J|) 97 39 

Kansas City, Mo, | BA G8, 2199S, race cccenecsoss8Gil! 108 | ..00- |City and Suburban fet 

Central Electric g. 58,1914..M&N|)102 [163 |) at, c maries Be: RR. nok g a Jas 103% vseaeel] Tonsol. g. 6s, Sent. 1916. re: r ---./110 

Grand Ave. Cable, 5s, z.,1908,J &J/>100 (103 WPORT ne A. || Consol. g. 48, 1930 cvsmnenealleiea’ 82% 

K. C. Cable, ext. z., 58, 1911. A&O/}10'9/102 | ve wy tNows X01 a cay. &E.Co.- Portland City & Oregon Ry. — 

K. C. Elev. Ry. Co.,48,g¢'d,’22..J&J|}. 38'9) 3949) istg. 58, Nov. 1, 1938..... -M&N; 9849/100 || lat g. 6s, 1921, op. —_ .F15 Al? $104 acess 
@’t’d 68. 1922. -.---JS&Js/S116 [120 || Gen. 8. 5a, Mar. 1 {ai agin’ M&S) .... .| 934g) PROVIDENCE, R 

Kan. City Ry.& Light C 0., “ist jen || Atizens’ Ry. Lt. & Power Co.— | ||Prov. & Fall R. 5s, 1921 -acced ded ~ 106 
ref. g. 5s, 1913, opt.. “M&N 15}) 99 110» lat ¢., 5a, — joe. pawieand M&N; 84 | 90 |R. I, Suburban eS 48.'5 40 

Met., Corrigan tss.,5s,July,’16,J dd 105 |108 NEw poe. & El. to 8,8.,’33, Mas S110 i1lg 

Met. St. Ry., 5s, z.,8ept.,1909, M&S} ‘ | ranoker Bt. ‘arr, i Yi8,'50. J&J| 100 | ..... | EARING 
Cons. a 5. May 1, 1910. .M&N 100% 101% ont Crosstown, lst,68,1922,M&aN sii? 121 meotinn Nay 68, 1933. .J&J| 120 aver 

KNOXVILLE, TEN | tnrtatopher & 10th Street— Jats Pass. Ry., 1st M. 158, 1909,A&0} 105 | ..... 

Knoxville fraction 5s. “i938. A&O| ....../108 lat, ext., 48, Oot. 1, 1918...A&0/§ 972) ...-. || Read. & Womels—1st,58,g.,'25.J&J| 105 {107 

| ory Dook E. B’ way & Battery— | RICHMOND, VA, 

Koro ng Marion ® Vest. Trac.— | tat, 58, gold, 193%......-----3&D| 112 [115 || Rion. Pass & Power Co.— 
lst g. 5s, a - 1083...... Jud}; 90 | 95 | ‘ert. in ebt., Se, 1914...... F&A! 99 /|101 ist cons. g. 58, Jan. 1,1925.J&J/ 65 |..-... ° 

Lew E. i ighthAv., cert.indeb.,68,,14,F&A|} 105 |106 || Rich. Tract., lst5s,¢., Nov.'25.J&J| 103 |105%g 
Lewistes'' Srunswiek & Bath - 2a 3t. M. &st.N. ey ‘6s 10; M&S 10419/107 ROCHESTER, N.Y 
lst g. 5s. Mar. a accent M&S; 80 |...... 1. ii M., ino. 6s, Jan. 1915 ee 85 || Rochester Ry.con.5s,g.,1930.A&0/ 110 /|112 
LEXINGTO! Ky {an —* lev: 2a, 5a, g.. 1933.........-....0&D} 104 cssue 
— Ry. Lat g. 58, 1949..J&D| 103/104 ousol, 4s, gold, 1990. «222A&O/ 105 /|10554|| Rochester Ry. & Light Co.— 
hima | Mot. El, 1st, 68, 1908. °---2.J&J| 109%| .... | istcons. 58,1954 opt. ....JS&s) 96 | 97 

Lima Electric Ry. & Light Co.— | tar -opolitan Street Ry. Co.— ROcKFORD: i. 
lst cons. g., 58, July 1,1916.J&J } snail 100 || Ref’ if Ss , &-, 48, Apr.1,2002.A&O0! 92% Rockford & Inter-Urban Ry.— 
2d cons. g. 58, Apr.1, 1925..A&0|} .....|100 || «+n. il. tr., Sib 101 O7.F&A) -..|118%9| lst g. de, 1922, op. 1907....A&0)§ 98 [101 
Lima Ry. lst g., 58, 1916...J&D)$100 |101 st ‘Ave. 2d 58,1914 104 /|107 SACRAMENTO Ca, 

Western Ohio a. a "21.M&N| 7149) 74 | wa. ns a ar 43. ene fe: 117 |11753|Sacramento —. as & Ry.— 

irre way 8 iS '24,35&J $198 110 Cons. 58, Nov. 1, 1927......M&N/ 102 |...... 

Little Hook Rat way _, — B way Surf. RR. 2d, 5s,1905.34J|> 994101 SAGINAW; siere 
lst g. 58, 1933, op. 1908.. J&J| 10419/104%3) ©..1.& 9thAv.,lst,g. 58,1993,M&8| 1205 |121 ||Saginaw-Bay on Ry. & Light— 

LONDON, ENGLAND. | Lex. Av. &P iy »1st,58,g."93,M&S8} 11849) .....|| Coll. tr. g _ 1923, op. ... M&S} 89 93 

Undersround Elec. Rys. of Lon- || 34th Bt Orat'n, 1st 58, ’'96..A&0}§ n110/ 115 ae: pa oq 3s, 1920 F&XA! ....- 10) 
don, profit sharing 5s, sees J&D| 97 | 974s) Metropolitan Crosstown — OSBPH 

ene ISLAND CiTy, N | 1st 58, Apr. 1, 1920...... A&O}$107 {108 an.Jeseeh ak at ee 
NN. Y. & Queens Co. 48 ¢., 1946. ‘.40 noheonned y *ogond Avenue lat 5s, 1909.M&N/$103 | 104 lat, g. 58, Nov. 1 37.....-M&N|510119/ 102% 
Stein way Ry.—1st M. g. 68,'22.Ja&J/§119 /121 Consol. 5s, gold, 19GB cece F&A/$§114'49/1154) tet UIs, 
ONG BRANCH, N, J. ||South Ferry’ st 58,1919. .-.-A&O|$105 (108 ||Unt Yeallwaye of of St. Louis— 

Atlantic Coast Electric RK.— || Third Ave. Lat, 58, §-, 1. wood &d | 1195g)...... | Gen. 48 1, 21934........ O7 5g! ..ccco 
WIR ceases M&N) 40 |... | Ist cons. gu g. 4s -S&d| 9734] 97%) Sey tos Int, 58,8,1913,J &J|§103 om 
General mortgage,5s, 1946. J&J| 40 |....-. || 28th & 29th St. at g. 50, 301098. A&O at io Cass Av.& F.Gas.,18t.58,12..J &J|$103 [104 

At. Coast El. Lt.—5s,g.,1945.J@D|} 50 |...... arco ye» St.—Deb. 58, 06. &J 99 || Citizens’ RR., 1st, 68, 1907..J&s|$104 | 1041, 

Los ANGELES, CAL. || Union lst, 58, .» 1942...F&A 5108 .-.-.|| Jetferson Ave., 18¢5s, 1905.M4&N/$100'9| 101 

California Pacitic Ry.— | Mouth. Boulev’d— 8. ,»1945.J&J/9102 |106 || Lindell Ry. 5s Lst,g., 1911...F&A|$104%! 10549 
1st guar., gold, 58, 1941.....J&J 96 | Tarry.W.P.&Mam.5s,g.’28.M&S| 103 [106 | Comp. H.&M.Ter., 68, g.13 J &d|§110%| 11129 

Los Ang. Ry., 58, g.,1938.....A&O} 116% . | Westches.Elec.,1st,58,g.,’43,J ad) 102 |105 | Taylor Ave., 100 E> 1913 ..J&J|}11 ~= 

Los Angeles Pacific RR.— | Yonkers Ry., lat, 5a, 1 46..A&O §10614g || Missouri RRK.,1 8, 1906..M&S j101 101% 
1st consol. 5s, 1931.. -A&O| 102 |104 N.Y astam{ord. —Ilstg. 58,'31.A&O $102 {103 || 4t. L.Cab. iB wy) be, 100p.00M&N/|)103 |103% 

Los Anaues Pac. Co. of Cai. No VA || Sonth, Hlec.Cons.,68,1915..M&N/,115%4)/114 
5a, 1 .M&S| 100 /|101 | Norfolk ah, £ Light— } Gen., «., 58, Apr. 1, 1916.F&A)>104 [105 

Los A. * Pasa “5a, e. 1928 J rs] luy Norfolk 8t. 1st g., 58,1944. J&J} 108 _ {110 union Dep.con., 68, g.,.1918.J&D hiae’* 116% 

Los Ang. Trac. 1st 6s, 1915..M&N| ilv /116 lst wae. g.,8. f., 58, 1949. -_M&N) 9072) 91 ||St.L. & Sub., Lat, 5a, &-, (921. -F&A/)105 [105% 
Ist ¢., epee J&D 108 NORWICH, GONN || General, g’ 58, Apr. 1, 1923 A&O}$ 95 | 98 

Pacific Eleo. con., g., 58. 1942 J@J) 105's| .....||Norwich Bt —Ilst = ba, 1923.A&0/$109 ae | Be L.Cab. W.,18tM.,68,,14.M&N/}112 [113% 

LOUISVILLE, Ky | OAKLAND Gat | StJ _& Merameo, 68, .,"16.M&N |) 110%/111 

Cent. Pass. Ry., ist, 68,1908, M&N|§103 |104 ||Oakiand Transit Consolidated.— SAN_ANTONIO, TEX 

Louisy Ry.,con.M. (58.8, 1930.5 &d tos “|i 13% lat consol. s. f. 5s, 1932...J&J | 10449/105 | |Southern “— & Traction— 
2d mtg. 49s, 1940 -Mées|) 105 O68" Oakland Transit Co.— | Coll. fF. g. 58, 1949, opt.....M&S} 80 | 85 

Louisv ber Ry.,con.,63,1909,J &J| (104 108 lst cons. g. 58, 1931....... Bb) _--cc0} .ccoe N_FRANCISCO, CAL 

Ga, Oak, we “7 —_ g. 68, 18 _.J&J BOO | nacces IOal. st Cable RR., Lst,53,2. 15, 3 114 |..<cce 

Macov Ss % Light Co. Om Ne || Geary St. Pk.&O., ‘1st, 58,1921. A&O) &5 

— &. 58, aoe op., "08J&J/§ 94 | 96 Omaha t Council Splat St Ry.— | United RRs. of S. F., 4s.'g.,.27A&0| 874] 88 
| Ist consol. 5s, . Ps. ceeeed IE .....| 974g!) Porries & Cliff, 68, 19a” ee M@r| 115 4g] ..200 
ortisen Se "ik re. 6s,°16.J&J| 114 (117 Pe EKSKILL. N. | Market 8t., con. g. 5s, °24. "M&S! BBG lsccone 
ERIDE N, CONN, Peekskill Lt. & RR. i 30. _A&O! 100 /|101 Marketst. Cab., Lst,6s,¢.,"13,deJ} 116 aeuue 

Merides fectric RR.- Peoria, IL, | OmaibusCable, 1st,68,1918,A&0| 1214) _... 

Mer. Horse RR. 1st, 5s 3,1911, resi 106 |......)||Peorta& Pekin “Terminal Ry | Pork & Cliff Ho., 1st, 63,1913 Je) | 10a eoece 
en. M., g. 5a, 19% nase J&J M1 o. fae let & sink. f'd 58,1920 reece ed $100 (101 *ark & Ocean, ist, 6a, 1914, J&J) — escee 
MILWAUKEE, Wis HILADELPHIA, Pa, | >vwell St. RR., 18t.68,1912.MeS) | oll 
ee City &R., ist, 58, Z.,’08, J&D! $101%/103s Ame Bo. Railways Co | Sutter St. lat, g 5a, 1918, M&N 104 | ..<c- 
Mil. El.Ry. & Light—5s. ‘1926F &A $108) 109% Conv. coll. tr. g. 5s, 1911. J&D| 102 |1L02% Sao PauLo, BRAZ\L. 
mu. oo Heat & Traction | Del. Co. Rys. tr. otfs. Z., 48,49. aed .|...--. Sao Panlo fram = & P., Ltd. 
t g.., 8, guar., 1929,opt M&N’ 103 'g) LO4 leo. & People’s, 48, tr.ctfs, 45820) 1004 LoL ist x, 5a, June l, 1929." _.J&D 8933) 90 
qaid 8t aes ,1st M.,58.2.,’09,3 dead -_ }162% F ‘irmount Park Trans — SAVANNAH, GA 
MINNEAPOLS, M NN | [st g. 58, 1912,op 190? .. M&S § ..|100 || Savannah Elee. Co. 58, g.,"52.3&J |) 96 97 
Twin ( Mty, Raj (~ _ ansit Co } Hest. Man. & F.’con. 58,°24..M&N ooons (36 SCHENECTADY, 
Minn. =t. R.7 + 10.0p6 MAN § -_ ‘ Setness. . Seseas & Fr. Elec. Ry. ‘ er nectady Railway Co, | 
24 6s, «., Nov. 7 1913.....M@N/112 /|113 let @. 1925 on ..M&N, 103 _ , 449s, 1941 op. 1LOLL.. M&S) $1449]... 200 
Con., 58, g., 1919...... ...JS&J/§107 | 108 = State Railways. —Col. tr. g., | oo sol x. Tay 1953. .....M&N (100 |102 
3t. Paul City—1st ¢ 6s, 82. A&O 12 ; tg 4s, 1913, op. 1913. --F&A) . 6173 SCRANTON, Pa, 
lst cons.,6s, g.,1934......A&O/$120 nai ren les Traction ©) o.— 2oranton Ry. —Lst, 58, g., °32..34%.1/§100 |101 
Cable con 58, £.,1937 -J&I/$112 *_P Ry., tr. ctfs., 48,2. 1943. F&A 104: «| Lo oe Sevan. Tract, Lst, 68,¢.,,32,MoN/5 i 149/115 
Guar. ¢ , 5s. °3 --.SV&J $111 (115 United Rys. tr. etfs. c. 43 49 J&J B2s| 83 Scranton Suburban— 

Minu. st ost Paul City | West. Phil. Pass.—lst 68, 06.A&O) 111 wen lst g., gu, 68, 1909 23-M&N $102 |105 
Gen. «. 5a, J&J ‘103 Oe Gk Es cedchan~ctscaaneeel BO ‘Icccows seran. &C arbon. Tr.,18t,648,°25,d eJ/$109 [110 
Consol. pong g. 5a, 1928 A&O § ..|103 PITTSBUR 1H, Po sora. & Pittston Ast, 63,1923, Awd); 1oy |110 

MOBILE, ALA. eutral Trac., Lat, 58, 1929....J&d| 10 SearTLe, Wa 

Mobile Lt. & RK stg.58,"37J&D 103 105 ‘itizens’ Trac., Lst, 58, 1927, A&O! 113 | ---- || Seattle Elec,, g, 5a, “Jo. Opt. F& Al S104 [104% 

Cons. x, 5a, 1941 ssesn 6 98 miquesne Trac., 1st, 58, 1930, J&J) 112 +) isattle ae EE Co — 
Mob. St. RR.—1st6s, z.,'23.M&N_ 115 |120 | Pod. St.& P.V.,58,g.,May 1,°42,J&J| lle | 22. ist g. gu. 5s, 1921 Opt. M&N) $101 49/103 
MONTREAL. CAN. ont Pitt Trac.—1st 5s, 1935. J}&D) i See 2ucet Sound Slectric Ry.— 
Montr’i si. iky.— Deb.4ics,22.F&@4 103 104% Millvale Etna & Sharysd. - } lat coll. tr g. 58,1932 Opt. Fea $ 93 95 
MONTVILLE, CONN. lst g., 58, 1923. ...-M@N/ 108 |...... facoma Ry. & “ower Co, - 
Montville St. Ry. 58,1: 920..M&N 108 Monougahela St. Ry. 5a... 28 J&D) 113 A let g. 58, 1929....... ....A&0)}§ 98 i100 
Musca TINE, low Wilkinsburg & - Pitts. — } Puget Sound Power Co.— 
Citiz« ne’ Ry & L. ‘at e. Se, 17.A&O $190 = 102 Lat g., 5a, 192 ----M&S_ 111g) 112% let ge ga 5a, 1943.... Opt. J&D §$ 98 |100 


> Purchaser alao pay» scerued mterest t sale price nm Nominai. 
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JAN., 1905.] STREET RAILWAY SECURITIES 45 
Bonds and Stocks. Bid. | Ask Stocks. Par| Bid. | Ask. Stocks, Pa: | Bid. | Ask, 
AMDEN, N. J, New BE FORD, Mass. 
younseiw' Sharon Ry. & L’ht Co.— Camas & Trenton........ 10|t .....| 3 ||N. B. & Onse' By eenerannevnncan100 50 |...... 
1st g. sinking fun 5s, 1981. J&J|§....--|----.-||30. Jersey Gas, es. & Trac. 100) 120 (122 Onion Str. ‘On ee toaiiacaiha 00} ...... 187% 
jharo: w Castle _ a Ww RLEAN 
Hse eb guar 1901... Jd § 95 974g onan. Soe he Geb Bies'Co .. 50/1 10 15 ||N.O. } gra P| i 100) ....0.|ecccce 
Ux City, lowa. Cricaao WL, he + yt — paling, arte rewrsened 
so.criy trac ae July’.19J ded |§-..... 10349) Aurora & Chi Chicago ......-100) -.- 12 Preferred... asonesauennes= 100] ..-- |-«nsee 
BEND, IND. Preferred.......... pekibanndiamacieditel §2 | 61 |IN. — Railways Co.......-....--100 2%; 3 
Indiana ‘T. —s . 58,1930 J&J)\§100 (102 || Chicago Vity Ry.............-. 100] ...... 182 a 100 9% 10% 
POKA Chicago Consolidated Tract...100) ...... 60 |/3t. : aes Street .............. 100) ..... cccese 
ae Ate, WASH. - Chicago & Oak Park Sea 100 7 8 New York, N. Y. : 
by & coll.tr. _ ’29..J&J./§106 (107 PEL: + _sastaienoneecuns 100} 25 27 ||Bleecker St. & Fulton Ferry...100; 31 34 
ee SPRINGFIELD Chicago Union Traction....... 100 84) 8% ey & 7th Ave., guar...100, 243 248 
101 8 es 7 & Light Co.— eee 100} 39 | 40 ||Central et G4 ned cent.100) 330 |3 
Soll tr. 58, 1933 Opt. J&D,/§ 94%) 95 || Lake Street Elevated......... 100 319; 44||Cent. Park North & East Riv..100 205 210 
Syracuse ‘ Metrop. West Side El.......... 100} 22 | 24 ||Christopher & Tenth Streets.. 100) 177 [185 
aay Syracuse Rapid’ ansit Ry— Preferred.....-.........----..100; 60 | 65 |/Eighth Ave.........-.....-.--. -100| 390 |405 
117 lst mtg. g. 58,1946... ......M&5/§105%) ---.. North Chicago Street RR..... 100; 81 | 85 |/42d 8t. & Grand By Ferry -...100| 405 |415 
2d mtg. g. £8,1930......... &J\§ 96 | 98 ||North Western El.............. 100} 23 | 24 |/42d St. M. & St. N. Ave........ 100| 50 | 70 
eae TAUNTON, Mass, | Preferred (vot. tr.)......-... 100) 6743, 70 ||Interborough Rapid Transit. ered 163% /165 
Taunton Street - wll | 3outh Side Elevated...........100) #5 | 96 ||Manhattan Elev’d soeeees 100} 164% /165 
1st 2 58, 1914....... J&J/§- 105 || West Chicago Street RR...... 100; 60 |...... Metropolitan Albety Sade 100} 120 |1204% 
aie Taun. & Brock., lst, ., 58," 17 F&Al§i05 |..... CINCINNATI, O. Metropolitan Securities Co.— | : 
TERRE HAUTE, IND. Oin. Dayton & Tol. Tract. .... 100} 214/ 22 Sub. receipts 2d instal. pd. . 79 
oO Terre Haute Hau, IND. | Cin. & emntiben.. Oe ‘ Ninth Ave., guar., 6 per cent. Too] 185 |192 
” 1st ty ay > an J Gd |§ —_ 98 i. , eae 100| 1:219|..... ||Second Ave ---100, 205 (210 
05 io, O. Oin, New. & Cov. Lt. & Tract..100| 314) 3219|Sixth Ave.. .100| 172 |176 
00 Tol.Cous.St-Ry.—Cons.,5s 09 J&d|$100 (102 Preferred. ....0<...<.-- 100} 91 | 92 |lThird Ave.............--+ ---100, 131 (133 
os Tol. Trac., cons., g.,58,1909. J&J a 00 ./102 |i Mncinnati Street Ry............50) 144 [144% |Twenty-third 8t., guar........ 100) 390 |400 
05 Toledo Bowl. Green & Southern- | interurban 1+ &Terminal. .100; 29%/ 32 NORFOLK, VA Bas 
lst g. 58, May 1,1921...... M&N|§ 1 CLe AND, O. | Norfolk Railway & Light........25)1 11\, 12% 
99 Tol. tye. & Lig: t z. 4s, 1909 J&J|§ 92 | 924 cleveland” Electric ose 7853) 79% NORTHAMPTON Mass. | 
Taw eatern Ry. istg. 5s,’26.J3aJ/§ _— 854) Cleve. Paines. & Easte 28 | 35 |Northampton Street ...-.100; 150 |175 
10 O; CAN [Cleveland & So.Woet. Trac | ae PHILADELPHIA, PA. 
82 Tor. Ry Pst. d'se, 1 to"). *4a}§102 103 I. Preferred....... 60 |......||American Railways 'Co...... dO)! 47 % 48% 
* 1 RENTON, N, J. } || Eastern Ohio Traction..... 100) .... 5 Citizens’ Passenger, guar... ... ensens 
Trenton & New Branéwick RR.— F || Lake Shore Elec, vot. tr. certfs.100 5 |Continental Pass. Ry.($20 pd)...! 50 is3 csccce 
Siem 1st g. 58, Jan. 1, 1932... J&J\) 99 — voting trust otfs..100) 16%]|..... Fairmount Pk.& Haddington...501 71%!|...... 
06 a. Ry.- —cou. g. 58,’38 Jé&J| .....- 05 | CoLumBus, O. Fairmount Park Transport’n...50/'}....-| 174s 
95 N.Y. |\Central Market St. Ry......- 100 32 | 33 ||Frankford & Southwark Pass...50/1..... 445 
ll Utica & Ufohawk Valley Ry.-- Ic iikssccchonbennenwn 85 90 |Germantown Passenger......... 50/'1321g] ..ccue 
‘9 lst g., 4498, 1941............MdeS|9100%/102%) Cols. Buckeye Lake & Newark. 100 . 80 Green & Coates Sts. ($15 p'd)...50/'155 |...... 
Utioa Belt L- Ist g. 58,1939.M&N news fi i eee 100, 871s; 90 |Hestonville M. & F., common. 0 49 | .cosce 
—_— OO. OR, Bie ccccccsasane J&J|$106 (108 | Columbus Delaw’e & Marien. 03) - ack OS Ep may t 75 | cosce 
7 Utica & Mio. 1st g. 58, 1910..J&J| 102 (104 i Preferred .- 89 90 |Phila. City Pass. Ry. oy ‘aisolt.. 202 
WASHINGTON, D. C. } ||Cols. London & Springfield “"J00) 25 | 26 |Phila. & Gray’s Ferry ($25 p’a)50 uv, 1100% nega 
Anacost. & Pot. 5s, 1949 A&O}| 105 | ...... a 100' 53 | 55 |Phila Rapid Transit ($15 p’d) “Bo {1 ed 18 
Dapital Tr. 48, 1905-1920... Ad&eU) 106g)... j Yolumbus Railway—Common.100| 99 [100 ||Philadelphia Traction........... 1 987%) 99 
5 lg City & Suburb., 5s, g.,1948. F&A) 105 Preferred. . -100) 108 109 |Railways Company General Jolt Petth a 
‘ Columbia St., lst M. 68,1914. A&O) 1:6 119° ||Col. Ry. & Light Co. ($20 paid) 100| 48 | 494|Ridge Ave. a ($28 p’a). 50 se eisinasine 
2 Exten. g., 58,1914...'...... A&O| 106 [107 ||Ohio Union Traction...........100, 25 |... 2d & 3d Sts. R WAP. -------.--90/1800 nei 
Metro tan 1 Ist, g., 58,1925.F 4A, 118 1119 || Preferred...........-2-.-.....100| 8&5 |...... 13th & 15th Se St ee O)1300 | cose 
sis Certif. of Indebt. A, 1906. A&o| 10129) Hae DAYTON, OHIO. | ‘Union Passenger($30 5- 6p a). oe 12994) ase 
7 Certif. of Indebt. B, 1907 ..J&! | 10 “ ity Railway, common ........ 100; 172 | .... |Union Traction ($1719 p’d)..... 50,1 5 
Wash. Ry. = — g. 48, 1951 J&D say 85 || Preferred............-... -100) 175 |..-... West Phila. Passenger, guar....50 24719 sanene 
WATERLOO lowa. Dayton Spring. & Urbana.....100| 100 /111 | PITTSBURGH, Pa, 
1 Waterloo & Cocar Fa!ls, R. or eaniibenenwe me 100; 73 | 75 ||Allegheny Traction..............501 49 | 50 
lat g. 58, 1907 to 192%, op.. A&O | $ 99 |100 ETROIT, MICH. Citizens’ Traction...............50|! 68 | 70 
GHtena, Ww. VA Detrof a ed R: wy. iadildlidadininens 100; 77%) 78% /Phila.Co.—see Elec. &Gas Stocks.| 
Wheel. Traction 58 & 1931. a3) eel | 973|| DuL Pittaburg & Birmingham Tr boll 145 | 50 
wae Wheel. Ry. lst g. 68, 1922. Mas. 110 /111 Duluth om ue Traction Co. 300) 20 | 26 ||\Pleasant Valley..................25)! 27 | 28 
WILKES” BARRE» Pa. | — a ane 6719) 75 United Traction, OOM n0--s0neee5O|! oie. seneee 
Wilkes. yom. Val. Trac.— | 2. Ci ea 
; 1st, g., 58, 1921......-2..... A&o) TR: Tccass |Baston Gunsel. Elec. ($20 pa)...50)t 15 we PROVIDENCE. R. I. | 
ILMINGTON, DEL | East St. Louis, ILt.— | |B. I. Securities Oo.............. 100, 14 | 15% 
Wilm.& oo .Trac.g. 58,1918. A&C) 105 107 ‘East § = Touts & Suburban.... 100) 99 |100 | erage & Electric....100,X 9348/100 
NNIPEG CANADA. LGIN, ILL. NG, PA. 
219 Winnipeg Electric Ry.— |Elgin Aurora & South. Tract 100| bene | 30 | mentee eApine, Pe a Mien 50)! 31 concen 
let ref. s. z & 5s, — oeeees SKI $103% 10449) ForT_WoRTH, TEX.— ||City Passenger Ry......-...-- ~.50|1155 (160 
WORCESTER. Mas: | Northern Thexae Traction. _-~-100| ----. | 4319)/East Reading Electric Ry..... 50) Ce oes 
oat Boston & Wore. St.Ry.— ‘Sec Boston GRAND, Repos, MICH. | ROCHESTER, N. Y. 
Worcester & Conn. Eastern— Grand Rapids Ry..........---. 100; 55 | 60 ||Rochester Stree’ Ry. pref......100) 101 {102 
" 1st 8. f. g. 4198, 1968.» 20d & J '9107 1081)| -—or ean asmniaiet oheneincie 100, 85 | 90 | Roch.Ry.& Light .-.. .70%pd.100, 50 | 51 
Ms Wore. Con. St. 4igs, g, 1920..M&8 9105 ...... HALIFAX, CANADA i ——— Rietes. ec scinmsawieendes 100, 834) 85 
North End 58,1915........ F&A (100 dalifax Elec Tramway Co....100) 105 106 | SAGINAW, MicH | 
is Wor. & Clinton,1-t,¢.,58,1919.3&J $100 |...... HARTFORD, CONN, | Saginaw- “Bay City Ry: &Light.100, 30 | 40 
He Wor. & Marlboro 1st. 88,1917,A&0¢104 |". || tarttord' street Ry.-...02..--..100 215 |...-.-| ST. JOSEPH, Mo | 
7 Wor. &Southbridge 1st’41gs, 192. $100 pase HAVANA CUBA. | lIst. Joseph Ry LU Heat& Pow..100, 39 
2 Wor. & Webster Ist «_58,'19.M&N 160 Havana ile netrle BY -oe0----. 100) 6 | 12 | Preferred n-ne nnnsees 100) 85 | 87 
re — etnihcd aims cians v oO. 
Penna. & : Mahoning Valley Ry. | KEN | |S$t. Louis & Suburban Ry...... 100) -.- 64 
% lat ref. g. 58, 1922.......... &N Bi ssa eh ferves €. BHfohoken nr ae BEB. [ennes- ||St. Louis a = aeons ameens 8%| 9 
ANESVILLE, OH} LYOKE, Mass, |United Rys. of St. L.— 
a) oui t Ry. Li a Pi | | eater Street Ry.............100, 195 {200 | Common vot. tr. ctfs ..... 100) 211g 21% 
| 1st cons. g. 58, Oct.15,'12.A&0§.... 101 | OUSTON, TEX. | PROM cock’, - naresdseane 100, 70% 70% 
lg || Houston Electric Co | SAN FRANCISCO, CAL. 
| Pre ferred aetaaneaiaee ioe Bt, Cable RE. o--.--.--enee100) 200 | one 
; eT R? 7 ; ||\Geary 8t. Par’ cean ie | cowee 
RaSs Hs eoeews. latbanty & rye}! RR. \|Presidio & Ferries RR...... a 42 
AkrRON, O. Par Preferred ..... one | United Rys. Investment Co....100} --. 22 
Northern Ohio Trac. & Light..100, 17 3 183} INDIANAPOLIS, IN | ey or canenacasscoss 100, 6544 651g 
- Avsany, N.Y. |‘ndianapolis Str. Ry. Co. ...... 00; 96 | 98 || © PAULO, BRAZIL. 
United Traction........-.-...-.190 111 (113 | Indianapolis Trac. & Terai. 48 |..-20-! Sao BAe Tram I _ .& P., Ltd.100 x 107%% 1074 
ALTON, ILL. JERSEY CiTy, | Ps NAH, | 
- Alton Granite « St. L. Trac.. 100) . | 35 | Vonsolidated Traction of N. J 100) 80 8014 Savanna p Electric Co..........100, 16 | 17 
on a |North Jersey Street Ry BO | ecccce I} ae SALLIE 100, 90 92 
2 ANDERSON, IND Public service Corp. of. N. J.. “100! 140 (142 | SCRANTON, PA, 
° Indiana Union Yravtion Soa ee 84, 10 | sapid —— St. ~~. “ baa 100) 250 (255 — allway otters £0| 20 Leste 
» Union Traction of Ind..........100 5 | 27 Ka s Cit | ——— i A 50, 45 | 50 
: vo ecccenicceccecstOO| 73 | 7 |\Manmens OF. ‘Ry. M4 Ligne laine 106, 29 | 30 || SEA WaAsH. | 
af GA. Pre A a 82 83 Seattle Hlectrio C Bi cesesccaces 10°, 45 |..... . 
a enate Ry & Arlee tric Co....100 56 | 60 LEXINGTON, KY. | PUUINIIE i n0os conccconse 100| 94 | 95 
Prefe cee Die catiapeiccccl WP. Uedeeka | Lexington Railway Co.........10¢) 55 60 | Puget Sound Electric By. ..-- 100} 20 | 30 
Auau Ga. Lima, O. Preferred és tae ee 
Augusta A ken Ry. & Elec... ers 10 | 20 Lima Electric Ry. & Light.... 100; 49 SPoK > WasH 
Preferred. ........- = 25 | 35 (Western oy Ry. Reota....... 100; 10% “13° “Wasnington Water Power Co. 100} 130 /|140 
Augusta Ry. & Electric G22 100 40 |..000 Lit 5 Rock ARK.— SPRINGFIELD, ILL. 
BALTIMORE, MD. | | Little Rock Ry. @Elec..........106) 69% com Springticld Ry. & Light ...... 100; 48%, 50 
United Rys. & lee. Co.—Com..5¢ | 14%) 15 Preferred......c.2 ...cce.....100| 110 1018 SPRINGFIELD, pias. 
2 B.AVER Fatts, Pa,— } LOUISVILLE, KY, Springtield Street Ry........ 100] 195 |200 
Beaver Valley Traction.........50 | 36 -s-.|| OUlsville Traction Co........100) 81 82 | SyRACUSE, N. RY 
PIRMINGHAM, ALA. | PR co. cacasusenaccencses 10% 119 120 ||Syracuse Rapid Transit...... 100} 25 |...cce 
Birm. Ry. Light & Power...... 100 91% 92 MILWAUKEE, Wis, i} nm tiihénobibesdaadas Geass 
ee 100 109%) 110% ‘Mal. Elec. LJ & Figh’, pref...100) 118 120 || To » O. 
Boston, Mass. | MINNEAPOLIS, MINN. Toledo Bowing Green & 8o..... 331g] ...+00 
Boston Elevated RR............. jim 155 155g twin City, Rapid Transit. .... 106 105% nr \Toledo Railways & Light Co. i00| 9323, 2 
Sa Companies. == 30 1319| 14 || F on ssagansernnss eebnbice ” sci .. ||Tol => een | _ ee 100) 14% 153g 
weerewerececeres -e- 0G 69 | LA. RONTO, CANADA. 
West End Street Ry.,com...... 50tt 93 68%) ‘Mobile Light & RR. Co....... 100; 20 | 23 Toronto Railwa@y.........-.....)¢' |x 105% 105% 
Preferred, 8 per cent......... Of x1i1's| .... MONTREAL, CAN. WASHINGTON, D.C. 
BR OOKLYN, N. Y. || Montreal Street Ry.........-....50) 215 216 ||Capital fraction CO. worneneee-- 100)X 138/140 
Brook = a A a7 beecce eencee. 10, 240 |......| New Stock (0% aid). seenee cee | 214 215 | Wash. Ry. & El. Co.,com....... 100| 2:19) 28% 
Brookl a d Tran -100 60%! 'O% MUSKEGON, } | Preferred............-........100| 83 84% 
Coney Yalan & Brookiyn RR 100, 340 [850 Muskegon Tract. & ‘Fixhting..100! 65 | 75 || WHEELING, Ww. “Va. 
a era _ ae 100) i eee OC earhaeaees --.--2-100} 100 102 | Wheeling ng Tracti sy Mins, 100} 35 | 50 
UFFALO VILLE, TE EST ASS. 
ee LA oe..... 100) 24 25 Nashville ae © Light .... 100) 44% 4519) |Worcoster lays. Ynvest, Co. ..100 £0 ; 82 
: Preferred......-.- 100, 60 | 62 Preferred. ...... ---100) 92 | 93 | 
§ Purchaser also pays accrued interest, { This price is per share aot percent. x Seakteos t Sale price. {| Ex-rights. mn Nominal. 
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MISCELLANEOUS SECURITIES. 





































































Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
~— — —- ——-. ——— rr — —— --——— —_—. —_— -—-  - —--— — eC 
| Jonsol. Gas of %alt., 68, 1910,J&J 111% 4g 111% \N. Y. City—Cons’d Gas (Cono’d) — 
COAL IRON & STEEL | Gonsol. 58, 1989.21 ae JéJ 117° 118 | N.Y. 4. R. Gas—Con. 5e,'454&J) £3/5110, it a 13 
BONDS. | Gen. g.t 498, Apr., 1954....A&O§100 101 1st M., gold, 58, 1944...... J&J/$11219/115 
Bethlehem Stee! Pur.6s,1998.Q-F 120 121 | Gold otfa. Alas, Toi2 ,Opt.’07.J &J ; atin 101%; N.Y. & Westchester “Lighting. 
Bon Air Coal, 2d series,6s,'28.J@J 109 111 | Goldctfs., 408, 1913, 2 OP. 708 J&S J.neee. LOL Gen. g. 48 2004 --J &J! =~ 93 
Raffalo Tron 5a, 1925......... A&O 99 101 Yonsol. Gas,N J.—58, ¢.,1936_J&J 96 Northern ‘Gn. Gas 58, 1927.M&N 107 
Buffalo & 8ueq. Iron “o. — | Jonsum. L. H. & = Co. (Eliz. N.J.) wy Gas—18t5s.1930. ——g 110%9/122% 
lst g 58; 1932, 0». Dec ,’07.J&D § 95 (100 tt SD canes sdethetbanndad J&D/§110 |..... . & Queens _— 4. & Power. | 
Clairton Steel g., 58,’05 wo'l3 Jad 4 - 100 | Dayton Electric Light Co— a cons, g, 58, A » abe F&A, 107 109 
Col. Fuel & <7 5a, 8. f.'43. F&A 103 4|..... lst g. 58, Mar. 1, 1906-"21..M&8 ...... 101_ ||N.Y. & Rich. Gas, g. > ie. N92t. M&N) 99 |103 
Conv. deb. 5s, weeks | pede 0 | Denv. Gas &El.—istg.58’49M&N| 88 891g |N. Y. Rutherford & Sub. Gas— } 
Trust Co. —t.. seenenenaaineees 44'9 854s) Priorlieng. hor gg he op’08A&O0 §102 10449) Cons. 6s 1911 M&S §103 105 

0.C.& I. Dey.58,Ap. "09(0. of.) J&J 50 | ...... Denver Consol. Electric— Viagara Falls Power 58,1932.J4J/)101 |1021g 

Col. Fuel Co.,68,gen.,g.,,19,M&N| 105 | lst g., 68, 1910, a 1900.J&J§ ...../100 Deb. g. conv 6s, 1910..... A&‘ Stor 10219 

Gr’d Riv.C.&C. g. 68,J” ly’19. A&O ....-- 107%) Detroite’y Gas,Pr. vng. 58,’23.J&d 100 10114g/ Canad. deb. conv. g.,68,"11.A&O0 $101 |102%8 
Col. & Hock. —- & Iron— | Gen. g. 5s, 1913 to 1917,opt.J&aJd § 99 100 —— Light, Heat & Power—_| 

1st g. 58, Jan. 1, 1917....... J&J§ 85 2 Detr.Gas, con. 1st,g.58, 1918 F&A) 102’ -.... mort. g. 58, 1922........ MEN §.-.... 102% 
Consol. Coal (Bt. 1. ) 88, 1 1911 M&s endl 10214 Detroit Edison Ist g.58,'33...J&J §100 101 |Northern Cal. Power 58, 1932. MT cnshect scanea 
Consolidation ‘oal Oo. €dison Elec. Co., Los Angeles — Yorth Hudson L’t H. & P. Co. (Ho-| 

Ref., g., 449s, 1934 .. Opt. MiN§ 98 .... latref. g. 58,1922, opt.1907.M&§ }...... 100 boken, N. J.)—5s, 1938..... A&O §108 |...... 
Continental Coal Co.— _. | &dison Elec. L’totfs.,2.58, - A&O 111% -. |North Shore Electric Co.— 

lst a. f. 58, 1952,0p. ’06.F &A $103 10544| Edison Lt. & Pow. (S.F.) 68,’2 1Q.-F) ...... 126 lst g. 58, 1922 op. 1912....A&0 § 97 (100 
Domin. Goal, 1st, 68, 1913....M&S $107 -«---| Elmira Water Light & _ Northwest’ n Gas L. & Coke (Chic.)| 
Dominion iron & Steel— lst g. 58, Jan. 1, 1949......J&3 §101 102 g., 8, Dec. 1, 1928........ -9. sence 

OS, wawrrraraaE J&J 82% 83 | Equit.Gas(Mem his: 58.1929M&N 105 107 Norwich(Ct.) Gas & E, 80,727 &d | 101” coosce 
Fairmont Coal, 58, 1931......Jé@J§ 99 101 uitable Gas & Electric, Utica— Norwich (N. Y.) G | | 
Ill. Steel Co. deb., 58, 1910 J &J 93%)...... | st. g., 5a, 1942........ -A&O 104 106 Let Se @.. IBGE .cc. ccc -ccces 4283 /§....2. 100 

Non-cony. deb. 58, 1913.. ft t O}§100 |...... Equit. ii.Gas, Phila..5s, g. 1928J&J 1092 109% |Oakland G.L.& H.2458,1916.M&s) ......|110 
Jefferson & Clearfield OC. & 1.0 Evansville G's & Elec. Light— Ogden Gas 58, 1945......... M&N Is coccee | 89 

" S&D 5105 (109 1st g., 58, 1932, Ce. 1912,.J&D = 101 |Ohio&Ind. Con. Nat. & Ill. Gas— | 
J&D 5103 109 | Ft. Wayne Gas, 6s, 1 925...... J&I§ 5 61 WO GE, ROMEO ~ ccnccene. coccgad J&D| ...-- | 3 
Kanawha & Hocking C. & ©. Oo.— | Gas & Elec. Co. of Bergen Co.— Omaha Gas 1st con.,g.58,’17.. ha} §101% 102 

Ist g..gu.,8.f. 58,5l,op.’06.J&J 102 106 Cons. g. 58, 1949........... J&D 80 90 Pacific Gas Impr.—4s, 1930...Q-M) ..... 93 
Lack. Steel lstg5s’ 23,0p to’'06.A&0, 105% 106 Debs. g ,reg. rie. 20, op."05J&D 65 ..... Paterson & Passaic Gas & Elec.— | 
Lehigh Coal & Nav.— ee, 14..Q-J) 10845 ..... | General Electric C Consol g, 58, 1949...........M&8 (10319 105 

lroad, gold, 48, 1914 -F 102 ° Deb.34s8 g., Aug. 7 742 opt F&A ...... 91 |Pawtucket (R. I.) Gas Co.— 

6s, extend. to 4s, g., 1914. “J&D! 103%) ..... | trandRap. Edison "58,g,1916. MEN 5 i 101 Coll. tr.g 48, May, 1932.. _M&N § 97 | 97% 

Consol. mort., 78, 1911..... J&D 117_ ..... | Gr. RapidsGas- L.00.18t58,'15.F&A ‘100 104 | People’s GL, & Coke, Chicag' ‘o— 

Coll. tr. g., 4498, 1905....... M&$§ 101 Hartford El. Lt.—5s,op 05- 15.J&D 5100 .... lst con., g., 68, 1943... . 

Gen. M., g., 4408, May, 1924.Q-F 109%4 109% daverhill G. 8. Co.1st g.58,’29.J&J )...... 100 Equit. Lt. & Fuel 68, 190 

Funding 4s, g., July 1,1948.J&d 102 ..... Houghton Co. atch. )Elec. Lighs— Chic.G.-L.& C.1st,g.,58,’37..J&J) 110% 

Lehigh Val. Coal—See Railroads. | let g. 5s, Jan. 1, 1927, “ont J&T § 9745100 Consum.Gas, lst,g., 58,1936.J&D por. 107i, 
Maryland Stee) Co., 58,1922, F&A 102% ..... Hudaon Co. Gas—5s, gZ.,1 49, ‘M&N f108 * 108}, | MutualFuelGasg. “5s, poet. M&N 1025. 
Monong. Riv. Coal—6s, 1949 A&O 111 _s..... Aludaon Riv. El.—lat 58,’31.M&N $ 99 101 | Refunding gold 58, 1947...M&S 108%... 
N.Y. Susq. & W. Coal-68,1912.M4&8 100 ---- | Hudson River Elec. Power Co -—- Peoria Gas & Electric c ‘o.— 

N.Y.& Wilkes-B. Coal, 6s 133. MA&N ...... 25 lst g., gu., 58, Jan.2.1944 F&A. § 98 101 Ist g. 58, 1923, op. 1°08....5d&J ).----. 100 
Pennsylvania Coal & Coke Audson River Gas & Electric Co. — Philadelphia Com pee _ 

lsts.f.g.,5s, July 1,1932, op J&J §.--..- 100 | __ 1st Ref. g. 58, 1929.........M&N5103 |...... 1st col. tr.,g.58,1949....... Mes 109 110 

Cons. lst & ooll.tr. g.58,53.MA&$S ).--- 95 | Hudson Riv. Pow. Transmission — | Cons. mtg.coll.tr.g. 7 58,1951. M&N 101% 102 
Penn. Steel ist 5s, 1917 ..... M&N 107% ..... DE Oey SIE. sxcasniasensses A&O § ...../104 | im Eleo.—Tr.ctfs.g.48,'49. J&J .--.-- 75 

Consol. gold 6s, 1925...-.--M&$ 11 ---- | dudson River Water Power Co.— | , Tr. cert.,Apr.1,1948.A&0 = 1034 
Pittsburgh Coal Co. — lst g. 8. f. 58, 1914-1929..... M&N $100 10219) Pitts. Gons. Gas, lst 58, g."48..F&A 108% ...... 

lst s. f. g. £8, 1951, opt...... J&J §......|------| Imperial Elec. Lt., Heat & Power |Portlaud (Ore.) Gas 5a8,'51..F&A 9100 |103 
Pitts. Wheei.& 1. ErieCoual, new 4s. 40 50 | t. Louis) lst M. 58, 1930..A&O §101 ..... [Potomac Electric Power o, 

Pleasant Val. Coal 58, 1923...J&J 99 ...-.. (ndiana Nat. &I11.,1st,6s,,08,M&N 30 40 | 1st g 58, 1929, opt...... &D § .--.. 10218 
Republic Iron & steel - (ndianapolis Gas, Ist. "68. "20, M&N 9105 seats Quincy (ILL) G. & L. 58, 1929. ues $100 |...... 

58, g, coll. notes Oct. 1, 08. .Q- a 99 9914) fackson Gas, 5s, g.. _ ’ | eee 103 |Koch. Gas & Elec.—5s, "1912..M&N) ....-.|.. ouae 

5a, g. coll. notes, Oct. 1,°07..Q-F § 98% 99 | Tansas City (Mo.) +88 58,'22. “a&o § 99 100 2d mort.,. 4408,!920,0p. IGIOSA) .<0000| casas 
Rochester & Pitts. Coal ‘k lron— | Kenosha Gas & Electric Co ‘Rutherford & Boiling Spgs. Gas— | 

Purch.-money g. 58, 1946..M&N| 100 coce:| a” g. 5, Junel, 1910-1930 J&D |§...2-./102 AN WEEE a scscitank sedshde ene M&8/§103 /|105 
Sloss Iron & 8.0 . 1st, 68, 19908 &a 112 115 | & Co. Elect. Light & Power— Saginaw City Gas—5s, 1916 M&N)) 99 (100 

Cons. 4198, 1918 ..........06 A&O 90 eee Is gold 58, 1987............ A&O 108 .. |S$t. Joseph Gas—1st, 58, 1937.J&J|\§ 90 | 94 
Bomerset Coal C 4 - | Purchasemoney 68,2.,1997A&O 124's 125" |St. P.Gas-L.—Con.ex. ,68,1918., +43 Ee 113 

lat 8. f. g. 58, 1932, opt..... F&A§ 94 98 | B’klyn Edis. Ill. cons. = ig J&I| 964%) ...... eG, SIRS. ..cciccccesecces J&J\S111 (112 
Sunday Creek Coal, -, Ga, 38. J&D| 98 .s..... | Knoxville (Tenn.) Gas Gen., @., 58, 1944.......000.. Mas § § 96 | 96lg 
Susquehanna Coal, .JS&J) 107 ~~ .....-. lat g. 58, 1933, o “1913. A&O 5 os 100 Seattle Lighting Co — 
| ge) Iron Co. mer oe z. = 28. JI XI |}. 2200 |------ Laclede Gas.g.58, May, 1919, Q-F| 109 | ..... lst, g., 58, 1944, op. 1910..M&8,§100 |...... 
Tenn. C. I. & RR.— Ref. & ext. g. 5s, 1934. A&O sloz 104 |8tockton Gas & Kleo.—68,'05. M&B) 93 | ..ccce 

Gen. . 58, July 1, 1951..... J&J 9573 964) La Crosse Gas & Electric Co.— Suburban Gas Co. of Phila. | 

Tenn. Div.,ist és, Jan.1917.A&0_ .-.... 11145) let & refg. g.5s,’21. op.’11.J&D §...... 101 let s.f.,g.,58,Apr.1'52,0 YOTA&O!| 100 (10219 

Birm. Diy.. 1st con., 68,’17,J&J_ --.-.. 11319) Latayette o* 68, 1924. ..... M&N 58 63 |Syracuse Gas,z., 58,Jan.,1946.J&) 91014 102 

Ala. Steel & Shipbuilding— Lockport (N.Y ) Gas & Eleo. Lt.— syracuse Li hv'g, 58, g 1951.J&D/§10€ |103 

lat cuar., gold, ~*~ 193 J&J 100 102 lat M., ¢.,58, feb. 1,1920..F&A $100 103 ||renton G. & Ei. Co., Fes, '49.M&S §10748 10812 

CahabaC. M.Co.; 1st, o. 23,260 BO | ccce- Logansport & Wab. V..68,'25.J&D) 30 | 40 Troy Gas, 2d 68 1923........F&A/5116 |118 

De Bard.©. & 1. Go. ,68,1910,F&A, 105 22... | Los Angeles Edison Elec. Co.— | Consol. 58, 1939............ M&N 11449)116 
Tex.& Pac.Coal—ist $0'1908. "A&0$105 110 |  ist&ref. g.5s8 1922,op..07 M&S § Union El. Lt. & Pow. Co. of St. 

Union Steel Co. 5s,1952...... JAD! §.cccce| 2000. | Los Angeles Lt. Co., @0.58,’24.Aa0 *sOate|- sale | lst g. 58, Sept 1, 1932 ...... Mis $100 102% 
U. 8. Steel Corp.— | Louisville Lighting Co.— |Union Light eat & Power Uo.— 

ae &. g. 8. f. 58, 1951, op. "11. eta 113 BOS O, B, Bee 200 ce. cccces ROE .cocce 100 1st 4s, ag De 1906-1918. . -M&N } «eens 100 

Coll. tr. g. s. f. 58,1951, notopt 9112 114 Lowell El. Lt.Cor..1st, 58,2. 14, rv] 9104 —..... | Inited Electri zie L. & Power, Balt | 

Coll.s.f. .£.,24 58,’63,0 ’13.M&N| 92% 93 | Madison Co. (N.Y.) Gas & Elec.— lat, cons, g., 449s, 1 a Man 95% 96 
Va. 1. Coal & Coke 58, 1949...M&S 86% 874) Istg. 58, Jan. 1, 1932, opt.. J&J §...... 103 Jnit. Elec. Co. IN, J. in 1948. Jan § 779) 78 
ELECTRIC LIGHT, GAS & Madison Gas & Elec. &., sr '26.A£O $106 109 — Electric Securities 

° onan Gas & Eleo. L’t Co.— li. Tr. g. 58,1921 to 1934. FeAl §1001y 1014 
POWER BONDS. g. 58, May 1, 1920.opt.M&N §...... 102% United Gas & Elec. of N. J.— 
Atl’ta Gas Light, 5s, g.,1947..J 103 | .... Manuf ‘Light & Heat—Wneel 1st | coll. tr. g. 58, 1922....... ~ ed §100 1102 
Bay City Gas Istg., 58, 1920. Jap He 102 coll. g., gu. 68, '05-16, opt..F&A ...... ‘iid luntted G.& Et of N ru 
Bay Counties Power 58, 1930.M&S <_—* seeeee i hs ight & Power.— | 1st toe Wy dee op.'1 se*| ecees 
Binghawton Gas 5s, 1938.. 98 i’g 8, July 1, Bag = JS &d ie?! . ||Uni EL. (8. F.) 332 a ‘igaig acnan 
Binghamt n Lt. Heat & Power— Mii Gas ight. —I1st g. 48,°27.MXN) 9 91 Tnited fit oe ors New Haven— | 

1st 5s, ay 1, 1942, opt.’12. A&O § .--.. 102 | Minn. Gas—Cons. 68, 1910-30 M&S d108 111 1st 4s, Feb. 1 1940........ F&A! 97 |...... 

Boston El. Lt. ~6s, 1908..... M&$§ 5105 | ..... | Minn. General Electric Co.— J. 8. Elec. Lt. Deb. 68, 1907. M&N} ae 
58, 1924...... M&S }122 +113 Consol. g. 58, Jan. 2,1929..J&J3/§103 | ..... Cert. of indebt. 65, 1907....A&O) BOS. lense 

Brookline Gas—5s, Aug.1,°13.F&A $104 {105 | Mo. Edison Elec. 58, g., 1927.F&A } oe - 101% |Utica Elec. Light & ‘Power Oo. - | 

BkI’nUn.Gas, lst con.58,2/45M4&N 11649 ...... Mo. Elec. Lt., 68, 16 21......Q-M 116 — lat, g., 58, Jan. 1, 1950......3.&5 '§104 |106 

Deb. 68, 1909 (conv.1907) wv + eo 193 | Missouri River Power Co. - Washington Gas = + 68,’05-27J&J 104 | ...... 
Buffalo City Gas,g.,58, 1947 68 lat g. 68, 1920, opt’l 1905 M&N — 105 B, 68, 1905-29 &J| 104 | ..ccce 
Buff. Gen. Eleo. Ref v.. 58, a. té2 $1021 104 | Monongahela Light & Pow. 6s, Certfs., Ind.,’23, op. 408 U&D, 121 (122 
Buff. & — Falls ELL. & P ow. - lst z., 58, June 1,1949 . “J&D 9D%%) ..... . Westchester Lightin — a 

lat g., Se, 1942. .... ........ F&A §..--.. 1014s! Montreal Lt., Heat & Power Co— lat g. 58, Dec. 1, 1 50. ain ten 14g 
Butte Electric & Powe let&coll.tr.c.449s,,320p.’12J&J 100 102 | N.Y. Sub. Gas—ist g.5s, isiMas 104s) lose 

lst z., sink. fd.. 58, 1905- 51.J&D §....../ 101 Gold 5s, 1933, op. 191 ALO toe 1021 'Westinghouse Elec. & Mfg. Co.— 

Cal. Gas & Elect. Corp — Mun. Gas., Albany 6s, 1906. .J&J $10149 102 5% notes, Aug., 1907 _.......... (100% 100% 

Sink. fund g. 5s, we OP 85 | Municipal "Gas & Elec’, Rochester. Westingho ise ‘oundry Co.— 

Oal. Cent. Gas & El., 31 Yan ‘Woity sseeee lat M., 2 »4198, 1942, op. 12..A&0 §..... 100 lst g., gu., 58, 1907 to’27 M&N ..... | «ences 
Capital City G.L.Co. on 1907.J&J 101 |103 | Newark fas6s, Apr. 1, 1944. Q-J $135 136 Willamspt. Gas—ist g.58,’39.F ZA 5idi -cnnee 
Ohio. Edison Co., Deb. 68. .... §100 |105 | Newark Consolidated Gas Co. Willimantic Gas & Elec. Lt. Co.— 

lst g., 58, July, 1926, o TOA &O $10 104%} Cons. g. 58, Dec. 1, 1948. _J&D §109 110 Lat 5a, 1923. ....2...2.cecceed Bd) 9 cover | 10318 
Citi ns Gas.tFiee,ot Lo Sie 21094 LIL oo Flec..£.58, "27A&0 ) 9108 | ..-20-|| TELEGRA°H&TELEPHONE 

zens Gas &Elec.o rain& . Yor ‘ity—Consolidated Gas 
O.—lat g.58,’21l,op..11.J&D 100 101 Conv. deb. 6s, 1909 rca ee BOND 
ty &L.,Fostoria,58,2. 28. M&S{94 96 | NY, Gas & Elec. L. H. & P 2 
Sleveland Eleo. Nluminat lst g. 58, Dec. 1, 1948.. SD See |American Teieph. & Suing. Co.— | 
ist g., 58, 1927, Lie Py pee. "10. wT) §106 109 Pur. mon col. tr. "48, 1949.F&A ..... 97 | Coll. tr., g. 48, 1929.......... T&3'§...-- 97% 
ny Springs — Ed.El. 01.,N.Y.,1st,5s,1910OM4&S 104% ...... 5 p. o. g0 d notes, 1907 ...M&N $10} % 102 
te Posg 1919... A&O tie 102% lst con. &. 58, 1995...... J&5'| 131 |...... A ner. Bell Tele.—Deb.4s,’Osd &d 99% 100 
Column us Elec, 63, 1922 ....M&N$104 105 Mt. Morris Elec. 5s,g,’40..M&$ §104 (106 Bell Telephone of Canada — | 
Oolumbus Gas Co.,1s8t,58,g.’32,J &J tigoa 106 Central Un. Gas 5s, g.,1927.J&J $108 110 Deb. gold 5a, 1925......... A&O $106 109 
Com’wealth Elec 5s Je. 1943. M&S $1064 ..... Equitable Gas ie Se. 1932. M&S 113 «eeee|| ONTrai Union ba Sx 6 Co. | | 
Commonwealth Power (Mich.)— fs, certs, 1903, opt...... MEN) ...... -scee|| Let, g., 6a, ont. 1906-16. . Jed _— | sence 
1st g., 58, Dec. 1, 1924 J &D § coccee 161° New Amsterd. Gade, 1948 Ja&J $110 112 58, &., Jan. 1 , 1909-1919 eo 
¢ Purchaser also pays accrued interest. | Bale prive. nm Nominal. 
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JAN., 1905.] MISCELLANEOUS SECURITIES 47 
Bonds, | Bid. | Ask. Bonds and Stocks. Bia. | | Ask. Stocks. Par.) Bid. | Ask. 
Ches.& Pot.Tel.cons.5s,’09-29.J &J | 107— "ea" — 8t. Union Dene. Detroit - Crucible Steel Co. of Am......100 ite 11 
es not Com’cial Cable—4s,2,2397 reg. Qv 93 | 96 tg. 419s, Jan., 1941 ......J&J $106 107 I vettiinnccecccenscsace 100} 57 |...... 
Cumberland Teleph. & Telegr.— Girar — St tn Diamond State Steel........-.. 10|t lg 53 
1st 8’k’g fd.g.58, 1918.......J&I N crcee | cccces lst g. 398, 1940..... soon ALO 30 95 Preferred ....ccccccccce seccocce. Mt 1 Ae 
Deb. 58, Feb. 1, 1920....... F&A 9 (100 | Gottlieb - Rasssoaaels- Strau Dominion Coal.........-.2..2.-100| 62 | 68 
| Ask Kinloch Telephone. 68, 1928. F&A $1054 106 Brew. Co.—Ilst 3-45, 1951. Mas SOU! 062000 PRORIEOESE . ccaccenccsece eoeeee-100) L1d 117 
| » Louisville Home egnene— 2d Income 5s, 1951........M&N 27 | 28 | DominionIron & Steel.........100} 177@| 19 
let g 5s, July 1, 1922...... ..JS&J § 80 81 | #t North’n Paper g. 5S, 1927.J&J J 974, 100 Preferred, .......0.- > --100' 55% 60 
1113 Met. Teleph. & Teleg. Co.— dawalianCom.&Sug.,5498,16A&0, 105 _ |......| Empire Steel & Iron... 00; #9 | IL 
1115 let g. 58, May 1. 1918......M&N/§110 |......| 58, 1919..............-...00 A&O 101% .... |} Preferred...... Susnade 45 | 50 
Michigan Btate ~ fephone— decker-J ones-J ewell,6s, 1922 M&8 102 105 | Fairmont CoalCo ...... a 96 |100 
93 Ist g 5s, 1924.......F&A § 95 9712) Goboken Land Imp., Bs, hm M&N§102 |103's/ George’s Creek Coal. --2-100/§ 65 7 
07 New En “Tel. Me Kel 68,1906.A&O $102 (110249 ——— M>rch. Marine La Belle Iron Works.. 100) 111 {$112 
/11215 Deb. 58, 1915.......-...----A&O 9105% ...... Col. tr. deb., 4493, soe, OD. 07. 85 | 87 | Lacawanna Steel Co.. 222100) 9 
16 A&O $105% 10735 (nternational Navigati Lehigh Coal & Navigation......50/110) |109% 
1109 weene--A&O 510719 1084 Ist g. 58, Feb. 1.1909- 1929. F&A 87149 90 | Maryland Coal, pref........... 112 (140 
'103 ecccccee--- JAI)9 96 | coocee|| (nternat’n’l sees ae F&A | AE: Massillon Coal. 90 
N. Y. & N. J. Telep. 5s, g.,.20,M&N 107 |..... | (nternational Salt 5s, 1 62 | 64 | Monongahela River Coal 
105 N.Y. & Pa. ha & Teleg. Co.— } (nternational Bilver, és. 19issas ‘s101 103 Preferred........-. eased sendee 
1021, yw gold 5s, F 1926. ..F&A Qeseeee 105 | (nternational Steam Pum Montana Coal & Coke.. 
10219 Gen. 8'k’g fa ee ty Nov.,’29. MAN §..002-; 95 Conv. deb. g. 68,’13, op. 08. J&J 105 10519) Yew Central Coal 
10235 Postal Tel. Cable of Texas— Kansas City tock Yards Co.— | New Haven Iron & Steel 
lst s. f., gu., g., 58, ee -..S&JI§ 98 (102 Conv. 58, Feb. 1, 1910..... F&A $100 /102 Nova Scotia Steel & Coal.....-1 
102% South. New Eng: = one &nickb. Ice, 1st, g. 58, 1928. A&O ; 97 | 98 PII. cancecacccascesecce 100 
ist g. 58, Dec. 1, 1948..... J&D! 119 |....../ Camson Ss 8. Service—5s, 1922 ..... n87'5/100 | Pennsylvania Steel.....-..-.-..100| 50 | 50l, 
eee Twin City Tele Fm, ae MadisonSq.Gard.,let5s,1919M&N| 10749 110  _, SCRE --100| 97's) 98 
lst g. 58, 1912, ’14,'17, &’26.J&J , . 2202 (100 68,1919(J.P. M&Co.certfs.).M&N| 65 80 | Pittsburg Coal ............. eneei00| 2358) 2319 
its Western T.& T.Col.tr. g. 58.'32.J&J §103 10349) Mason. Temp. (Memph.).58 1910-30 105 166 Preferred .. eneeceeene--100| 8418) 8419 
100 Western Union— Metropo!. Opera & Real Est. - %epublic Iron & Steel..... coon BGS 16%) 167% 
Collateral tr., cur.,58,1938,J&J,/ 112 | ...... BMG GB, TOO8. on. concnoccnsss &N §f...../100 ferred.......... 00} 7¥ | 71 
103 Fdg. & R.E.M.4198, g.,1950.M&N 1041, 104%) Mex. Int'l Imp. Co., 58, 1908. Ma cases: |--e-- | 3l0as-Shettield Steel & lron Co. 100, 6148) 63 
Mutual Union 68, 1911 ....M&N| 108 (110 | Miami & Erie Canal Trans.— Preferred...............- ae 100) 102 (103 
ee Northw’n gu. g.4%8, 1$34..J&J 102%)......| 1st 5s, May 1, 1921........M& N§ ade 25 Susquehanna. Iron & Steel....--.. 5 2% 2 
100 Minneapolis Brew.—7s,1913 A&O 110 113 | Temple Iron Co..........----- | eeenee| oeee 
110 WATER BONDS Mt. Sesnen Cotton Duck, lst, 58... 734! 74 | Tannessee Coal fron & RR. 60.100) “oN 71 
89 . ETS EOP seeees|--e0--| Texas & Pacific Coal Co | | 
Artesian Water (Tenn.) 5s,’09.J&J 1022 10319 National 1 Enamel. & Stamp. Co.— Tidewater Steel Co. -.10)1 4 Ig | 
35 Consol. 58, 1909 .............J&J 10249 1034s|) lst g. 58, 1905 to 1911.....M&S $100 103 Oo 10}! ls 
102 Consel. Water Co. of Utica— Nat.StarchCo. Deb.5s, g.1925.J&J) ...--. ----- U.S. Steel a Cospecation . -100) 30 30'g 
93 let g. 58, Jan., 1930.......... J&J§ 97 100 Nat.Star’bMfg. 1st,g, 8,20. M&N 90%. Preferr -100) 927% bf 
Contra Costa Water, 58.1915.J&J -.---- 99 | N.E.Cot’n Yarn Co.g,58,1929.F &A J 83 96 | Va. Iron, ‘Coal & Co 100) 40 | 4 lg 
105 Denver Union Water 5s, — 971g 994s| NO. Brewing 58, 1915.......u&D 107 ...... Warwick Iron & Steel. -10/t 5 
Hackensack Water Com mpany N. O, Cot. Ex., 1st, 58, ’06..J AJ&O ...... seeees| Westmoreland Coal.. 501 84 |..... . 
97, 1st g., 48,1952, opt.1912. . | J ded § 95  96lg| ¥. Y. Biscuit Co.—6s.1911...M&S 105 ...... Wheeling Mould & Foundry....50|! 64 [165 
Indianapolis Water Co.— N.Y. Dock Co.—1st g.48,1951.F&A) 95 | ...... Wheeling Steel & Iron Co......100 123 |130 
2d g. 58, July 1, 1911-1926 J&J ) 100 101 | N.Y. &E.R. Ferry—5s, 1922 M&N § 90 92 | | 
eccce je. b en J . Vater oe. a A&O 105 110 a Fok among ay ag Pr uae 7 fos <7 CTRIC & CAS STOCKS | 
orang ong Branch Water Supply— oboken Ferry 58, 1946 &d 9 ELE R Ss . | 
0715 ae -M&S) ..2.22) cee N.Y.&N.J. Ae ee Ag eee 110 | 
Loulsy. WaterCo. s1st,68,1906, A&O 108 104 | Norfolk Silk Co. 7s, 1915 == Mas ¥S .---. 103 | American Light & Traction...100| 63 | 72 
ee _ OS Rene F&A $104 ...... North(J.E.)Lumber Co --1st,¢ PEUROOD, ccdiosnsescsannsanse 100), _ 9844 100 
—_— Morris Aqueduct 48, 1915....F&A ${......101 Semi-an.Jan.,’ 6,toJly. 15 ied § peeye wemene Bay State Gas (Boston)........ 50/1130. | 1s «. 
00 Oakland aterCo.—5s, @’d,'15.J &J REN BE Joeanic Steamship 58..’09-'24.J.cd .....- 74 | Brooklyn Union Gas Co........100| 205 |212 
Omaha Water Co.— Pacitic Coast Co.-G..5s, 1948. J&D) 112}g ..... Baftalo City Gas Co... .... --100! 54 6 
10 Consol. g., 58., 1946, opt....J&J 72 78 | PennsylvaniaCanal—6s,1910.J&J\ ......|.- ---.| Baflalo General Electrio.......100| 98 |100 
02 Prior lien, g., 58, 1916,opt.J&J 96 ..... Phila. Bourse Ist 58, 1913..M.&N $100 | ....- | California Gas & Elec. Corp... “100 Poo 
75 PassaicW ater Co..Gn.g.58,°37.0&) )107 — ..... Pittsburg Brewing 68, 1949...J&J 112% ......| Cambridge Gas Pight........ 00| 269 1270" 
03lg Portland Water Co.,48,1927.F&A $102 104 | Pressed Steel Car Co.— Canadian General Electric... “190 x17L |173 
Racine (Wis.) Water Co.— lst, g., notes og 1905 to’1L1L.F&A S100 101 Preferred.. ae a: oy 
03 Quar.. g , 58, 1931..........M&N .....- 100 | Provident w+ Society— Central Light & Power (8. F.).. 3%) Aig 
Snoqualmie Falls Power Co.— 4\9s Sept. 1, 1921..........M&S 98 |...... Charlestown(Mass.)Gas & Elec. 50 ayo |gutate 
lst g. 58, 1905 to 1929..... MA&N Basis 44) tapid Tran. sien ~—G. ,58,’44, M&N 95 _se....-| Chicago Edison Co. .......... 1 s 
Spring Br’k Water—5s,g.,'26.A&0 $103 |...... 3t. Clair Furnace Co — Cincinnati Gas & Electric.....100) 108 6 107% 
ms Val. Water—6s, 1906 -M&s sncees 1st g. gu. 58. 1910 to’39.... F&A Basis) 4°50) Columbus Edison Co...........100) 1 fg 9B ly 
fa 48,1 F 100% ...... 3t. L. Brew. Ase’n, 68,1914, J&J.§ 99 | 99's) Preferred............... .100) 115 |..... ° 
mtg., £.. a ead 199% Jones St. Louis Car Co — Columbus Gas Lt. & Heat’g 00.100) 10) |101 
5 fot g. 4s, 1923 FTE wtnene let g.68,May 21,’23,op.’08.M&N §1004 101 ERR ES: 100 101 /102 
0 38. L. Nat. Stook ‘Yds, 4a, ’30.J&J ) 93 | 95 | Consol. Eleo, Light Go.of Maine..10|' _7 | 
4 MISCELLANEOUS BONDS. it. P. Union Depot—6s, 1930.M&N jizs |130 | Consolidated Gas of Balt......100| 844)...... 
3 Consol. 58, 1944....... ae yore eoeee Consolidated Gas of N. J...... 00} ----n0| nanan 
2 Adams Exp. col. tr. g. 48,’48,.M&8 —~ en Consol. 48, 1944............ &N 3109 oanee Consumers’ Gas (Indianapolis). 25) _ | aaeee 
16 lg Amer. Cereal Ist 6s, 1911......... §100 1049) 4ibley Mfg. Co., 1st, 58, 1922. “a 100 (10219) Consumers’ Gas (Toronto)...... 50 x - 212 
Amer. Cigar Co.—Guar. 7 no | Simpeon Securities Co.— Denver Gas & Electric ........100) a 38 
4s, 1912 && 3 § 9249 9349 Sinking fund 6s,1929....J&315 84 95 | Detroit City Gas.............. ~-50|! 73 saeene 
oe Amer. Cot. Oil, 419s.Nov. rt “G- F.| 994 100 | Standard Mill.—1st,g., 5s, Nov.’30' 75 78 | East Boston (Mass) Gas ....... 25)t coseee 
sce Am.Hide &Leath. let g. 68,19.M&S 96 3 tandard Rope & Twine— Edison El. Ium. Go. (Boston). 100] abd 255 
21g Amer. Malt 6s, 1914.......... J&D + wth 10319 lst, z., _ WEB .ccccoscoscocs RA) coccee 47 | Electric Co. of America.........10) 1l% 
2 .Bew = 1sts.f.68,1920M&8 100 |...... Income g. 58, 1946...... RTI 4% 5%) Electric Storage Battery... .. 100|x 78 890 
3 Amer. Spirits, g., 68, 1915. ...M&S 96 97 | 3w: itt & © | Preterred ...cccc- cc ccecccscces | soneee) aan - 
Bly Amer. Strawb’a Co.; 68, 1911.F&A § s cosas 1st g. 58, 1914, op. 1910....J&J $102 (102%4/ Elizabeth Gas-Light Go---.227-100) 250 *|300 
yy Amer. Thread col.tr..g.,48.19-J&J 53% 89 | SwiftRfg.Trans.4498,05 to’12.J&u }...... 100 | Essex & Hudson Gas Co........100) 120/126 
6 American Tobacco Co (New). LOth-23d8t.Fer.Co.,18t,58,'19,3 &D | 95 | Evansville Gas & Elect. Lt.. -- 100)" -caa+/100 
Ge, g., Oct. 1, 1944, etfs... A&O 110 110%) Mmber otis. oe 1905to’12.F&A 85 864s| Fall River Gas Works Oo......100|§230 |233 
2\g 4s, g., Aug 1, 19: 5, ctfs.. Fea 71% 72 | Corrin st g. 58,’15..M&S anes i07 | Gas & Eleo. of Bergen Co.....100| 68 | 71 
American Writin Paper— Tnion erty Co.—58, 1920... M&N 90 | 92 ..100|) 186 |188 
0 1st g. 58,1909-1919 .........2&3 83's 844) United Fruit Co. deb. conv. Bias Georgetown G: «|. 
Associated Oil Co. 5s....... F&A -| 86 1911, optional 190: &§ §109 (110 
B Augusta Fact’y lst M. 68,"15.M&N J.8. Env’ 6 Co.—68,£.,A J&J ‘= 110 
3 AvoyellesCo. late. me op’O1 F&A b. g., 58, 1905- i912” whee Seen 99 100 | Hartford Gas Securities Co 
B. &S. Car Co., 1st, 8.68 942, J&Jd J.8. Leath.—8.f.deb. ,68,.713.M&N | “111g Preferred ...... .. 
Lly Battle House (Mobile) 68, ’05.M&S Mew G0 (6.1) <cassccss PRA EEE 9578 9619] Hudson County Gas 
Berg. & Engle Brew., 68, 1921.J&J J. 8. Mortgage & Trust Co.— Indianapo 
> Berlin Mills latg ~ 05 to'31. bape Ser. E to N 4s. 1917 to 1922 Var. 4-..... |100 | Jackson (Mich.) Gas. 
F 30s. & Mont.—7s, ” “ 100 U. 8. Realty & Improvement— Kansas Cit; * 
Boston Steamship Ae g., 0 ).. .| 971g Sa, g.,1924, optional........ J&JI 96 | 86%) Kings Co. 
a Boston Term. Co.—3 14s, LOATPRA 11045 Te U. 8. Reduct. & Retin. Co. | Lao: —_ Gas Light, com peunne 
— sroad way Realty—G. 5s, a 6M4é asi oconne 10 lst, <., —. fund, ‘és, 1931. J&J, 89% 90 ng MEE 
Bklyn Fe Co.—5s8, g.,1948.F& conns 32 et Rub r Co.— | Lauloville 
oe B’nun. Y.F’y&1st6s, an. 1’11. i] 107 110 Coll. z. + noves, 05, opt.M15 815 _ 100%) Lowell E 
= Bush Terminal Co.— U. 8. Shipbailding YY eS ----| 50 | Lowell Gas.......... ose 
‘i lst conv. g. 48, Apr. 1,’52 A&O § ae Rs. U. 8. Sugar Ref. 1st, g., 68,21. JaD| ...... 90 | Lynn Gas & Electri 
: Butte & Boston 6s, 1917... A&O)) 9 00 | Virginia-Carolina Chemical— Manuf. Light & H 
Central Foundry Co.— Coll. tr. 8. f.g.58,1912, opt.A&O 100 101 | Massachusetts Gas 
aa Deb. 68, 1919, opt. 1901.. ved 72 74 | Welsbach Co. Col. tr.g.58,’30- J&D) 61 62 Prefe 
- Cent. Hu -Bt’boat—5s. 1918. Me 98 100 Minneapolis Gen. Electric. .--. -100) 6243) 65 
Ches. & Del. Canal 1st 58,16 7) 45 50 | COAL IRON & STEEL Preferred ... 100) 110 |112 
_ Chie. 5’d of Trade 48, 1927... J&D 9102... | STOCKS. Par. Montreal Light Heat & Power.100| 814s) 81% 
‘s Chic. Junct., col., g., 58, 1915, J &J at 107 | 4] Monicipal Gas (Albany)...... -100| 290 (305 
Coll. tr. rePa'e g. 48, 1940. Aa yt 100 | Alabama Consol.Coal & Iron..190| 36 | 39 | Mutual Elec. Lt., 8. _— cisco..10|t----..| 1 
ly Chic. Pneu. Tool 5s, 1921..... J&I§ 6 70 | Preferred. ..........--22--2--100) -....- 854| Narragansett Electri ae 50|'x 961g) 99 
Om. Chamb. Com., 48, 1908, J&J .\9 v9 .....| American Coal.......-..s..----+ 25,180 220 | Nashville Gas Light on. weeee--100/X122 (125 
Cleve. & Sand. Brewing—6s 0 AB! concae 97 ‘s| Amer.Iron & Steel Mfg ($5 = ).*0)1 2 3's) Natural Gas Co. of W. Va......100) ------|.----+ 
ie Columbia College 8s, 1909.. oO ea Re Preferred..... 50) ccccce|.0000- Newark Consolidated Gas.....100| 85 | 86 
“ag Commercial Bldg. Co. ,68,'07, M&N $102 ...... | American Steel Foundries.....100, 13s) 1444) New Bedford Gas & Batson. soo ole 206 | ..n00- 
lg Cons. Rub. Tire—Inc. 48, ’51.A@0 13% 15 Preferred. -100' 53 | 54 | New Haven Gas-Li —_. ceisahenne t 50 |. .a 
Consolidated Tobacco Co.— Black Diamond Anthracite Coal.1 {..-... | 114) New Orleans Gas-Light Co.....100| 126 |130 
Coll. tr. g. 48., Aug. 1,1951. F&A 74 | 75 | Bon Air Coal & Iron, common.100 30 | 32 Trustcertifica’es ..... ..... 116%) ...... 
Cont. Tobacco deb. g. 78, ’05.A&O $101 1910219) Preferred......-...-s000----ee 100| 84 | 86 | New York City—Consolidated..100| 198 (19 
Cov.&Cin. Bdg.,1st \48,1915.J&J °i00 [101 | Cambria Iron Oo....-- wendioaasiit Cie Ce. ee 100} 299 |320 
Distil.Co of Ain.col.tr.g.581l.J&J  97lo ...... Gambria Steel Co.-.....-----0--- 50+ 26%9| 265) Standard, com............---+ 100| 130 [159 
M4 Distillers’ Securities Corp.— Central Coal & Coke.......---.100) -..--- 6i78 Preferred. . sescaeeee--100) 155 |170 
Col.tr.cv. a3, op’08.A&O 79 79%) Preferred....... sennncasoen=e| «ene. | Ta [iM 3. & Queens Elec. L. & P.. -100 60 | 63 
Eagle & Phenix Mfg.,68,1928.J&d 105 | .... | Colorado Fuel MINER. .cccccnns 100 45%) 46 PRUE, « concnscccnorncscnce 87 | 99 
Eastern cpoux ete, 0 OS, See 100! 93 | ..... N. Y. & Richmond Gas. TIIIITT09| 35 | .-ccee 
lst M. 8. f. g. 58, 1927 (opt. MEN $100 101 | Col. & Hock. Coal & Iron......100; 1738 174s) Niagara Falla Power O0.-ccceeABBI, 70 | 75 
Evansville Brewing, 68, 1915.J&J\5 95 100 Preferred ..cccccccccccecsce 7.100 65 80 | Ohio Fuel Supply................ 25 ¢ 4\g]....0. 
Evansville Cot. Mili—68,1910.A&0 $ 98 |100 | Consolidation Coal of Md..... -100, 74 | 80 | U.&Ind.Cons. Nat. dium. Gas.100; 3 5 
E | Consolidated Coa! Co., St. L. 100) 11 ...-.| Paterson & Passaic Gar & El.. 1091 69 | 70 
si $Pur chase: ais pays accrued intereet. t This price is per share, not percent. {Sale price. x Ex-dividend. ‘itx-righta. n Nowtnai, 
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Stocks, Par.) Bid. | Ask Stocks. Bid. las | Stocks, Par.) Bid. Ask. 
Pawtucket Gas Co.............100) ......|----- NEWARK, Per cent. | Per share 
prreterr mt cane | 450 |...... |/Barnab Manuf. Co, (F. R.)...100) ..... ane 
Poopiare Ges Lt, & Colbe (Chic. 50! 411g) 41%] Newark Fire ane Cos Bates (i ip woo iniven eG Too 165 , a 
6 a urg)... | | Newar cocece cocccecens coveesO} jeunes pedpeeeceacungeness 
Pretieved ..... oceuenneos - ence. Sat 465) 7 || rudential Life. ...........0«--+---- | 500 (550 Berlin(Paper) Milia Oo. »Me., pf. 100/§105 '107Ig 
eg ae Xy paid). ny +t 1033 in) 2 | a nei nenee o 1S OO. .conce cocess  . 107 |-s2000 
tts nsolida 48, pref.50/t...... New Haven. | Per | share |Boott Cot. (Mass.).........-...1000) ..... coseee 
People’s Natural Gas... ...50|ti30 | eases | soourity Insurance Co...... ....40, 5 | Lease |Bord cay: Mfg. (Fail ‘ives. 109 éenes 92% 
People’s Nat. Gas & Pipe’g 251 25 |...... | } } . (M sec 
Pittsburgh Oil & Gas Co....... 100 761g) +. NSW ORLEANS, | Per share |Boston —...... naan “100 BIO | .ccose 
Portiand (Me.) Gas-Lignt....... 50/1 | 90 coccocccocecenasapcess dO LAD |...0<. Boston Duck (Mass.).........-. 700) 1000 |...... 
Portland ny ll Gas Light....100; 110 (2 | tereaenenem cee 170 | ..... |Bristol ennt s Co. (N.B.)....100) 60 | 70 
Providence Gas..............-.+--! 50 tx100 | . |Lafayette .........-- sepenenensead Bt BOP leswsne Butler Mill (N B.)....... .- ® a 
Rhode fslaad *Bles, Protect. ...100 | lecese | Mechanics’ & Tradera’.........100 100 | seneee |\Cabot Manufacturing Co. (Me. 1100} 60 |...... 
7 Gas & Electric. -... 100; 92 |...... Southern... ---.. | Jnace (Fall River). ........-.- 100| eooes-| O7¥g 
hadssiadegcnedanousene 100 108 |...-- || Sun Matual. |...... | Infeopee (Maas.; Old..........100 — 
Salem ‘iMaas.) Electri¢ -100] 145 |155 || Teutonia................-.0..--- | ae New stock ‘i |100 
Salem (Mass.) Gas-Light. 100) 205 /|220 | | ‘ty Manufacturing Go. (N/B.)100) 124 [125 
San Francisco Gas & Ele Oh «cons 54% Per | - | J0checo (N. H.)....0+--++------500) Ti: lg 12114 
Pacific Lighting Co..... pg} 22... |}C 8 |... ../] Jollins Co. (Conn.).....0....---100} 130 | ..ccce 
Stockton Gas & Electric Co. ...50) 100800 § Jolumbian (N. H.).........-.-.100} 1000 |...... 
Syracuse Lighting Co. 00 690 ‘ontinental (Mé.)...........--.100} 35 39 
a: 100 Sornel! Stocking Co. (N. B..)..100) ....-- iI 
Toledo Gas Light & _ Co..100 Dartmouth Manufactur’, Go" -100) 150 =e 
gosente oe Light. --100 x150 |1524s| Germania........ Davol Mills (Fall — bacauiae 100, 82%) 
Troy (N. Y.) Gas .100| 168 (170 ||Greenwich 500, x1000 1035" 
Unived itlee. Lt.& P. “Bait., “Pret 50+ 47 50 ag we i] |155 
United Electric of New Jersey 100 26 |....- || HOMO........--cccee 1115 
United Electric Secur., peet.. -100| 100 | ..200- Somes (Brooklyn) 96 
5 —~ + pene of N. J.. - 39 | 41 ||New York.. 00 
 ,_ 00 871s) 89 t- REO wccce + 95 
United s E1.(8.F. $30 pd.). 100 North pare. 122% 12749 
United Gas Impt. (Phila.).. .50 1105 110549 Peter Cooper........ (N. i. $155 
United Ilum. Co. of N. Havenl00 150 ene Phoenix ( reokiyn).. ° #rinnell Manaft’ g Co. w | -n00 
Waltham Gas Light Co.. ......100 = Stuy vesant.......... 30 | Hamilton (Mass.) ........ 3665 
Washington (D. C.) Gas......-. 20+ 6 4 64%) 0 — States. oe ? lamilton Woolen (Mass. 40 
Weat’ghouse Elec. & Mfg. As’t’ #50 179 (181 NE $ largraves Mills (F. R.). 
let preferred ................- 50 190 (196 | Willlamebarg City (Brooklyn) . “50 a ene Hill (Me.) a 
Wheeling Gas Co............. 501 61 75 | Jostery tiarweil _— 
Woonsocket Electric........... oe 80 | PHILADELPHIA. Per share |}ackson (N. H.).......- ‘ | 62 
} | American Fire......... ———— — ov.’0g|Sing Philip (F. ea 10u, 125/180 
| cee a eecctoncse eacceceses 25 1g |v ——: ig uaa New.. 300 38 ($40 
| Fire Associa’ a eouccenses 54 tae v. 04 vaure e} © GF. Eh) conc Se aN 
EXCHANGE ag ioe 4 100} 70 Dee, "04 Lawrence (Mass.) ORO 111i {111% 
ast Sale. ae. {,_X*> ees 100 } 380M ar.'og| wockwood (Mé.)....-- ----100, 85 +86% 
New York Stock Exch cr, WE ceens. hasens Ins. Co. County of Phila.......100 {47¢ V or.’og|Uowel! Bleachery .. -100) 22 |.cccce 
N.Y.Consol. 8tk.& Pet. Ex. 800 800, 850) Insurance Co. of N. A........... 10 25 2544 —— Machine Bhop.. 5¢0) 815 | ..... 
New York Produce Ex... 350 300 350) {nsurance Co. of State of Pa...200 t100 # ay "04 yman Mills (Mase.)--. 100, 68 70 
New York Cotton Exch... 10,10 10,000 10,250) Jefferson............ ecencsoeese 50 t124 Fen _ epemestes O- H.), ee eee 
New York Coffee Exch... 3,300 3 300 4,000 Lambermen’s.............. wows 25$ OO% Oct, New preferred. ----100) 99 
Baltimore Stock Exc’ge. 4,300 5, 500 6,500) Mechanics’ wocee SOS HOS” ne, ‘oe Manomet Mills (N. B).. ieee veins 160; 9 95 
Boston Stock Exchange.. 21,000) ...... Pennsylvania Fire... ----100 156" N ov. 'og | Wassachusetts Cotton..........100 73 | 80 
Chicago Board of Trade.. 3,150) 3,100/3,140)| Reliance............. 50 $O71g N ov.’o4g A Pe 
Ohicago Stock Exchange... 1,200 1, 100) 1,400) Spring Garden.. ---- 50 $50440 ct,,’0g | 
Cleveland Stock Exch’nge 3,000) ......|..... Teutonia...... nee 100} @ Mar. ‘a 
Montreal Stock Exchange. 15,000 I ccecnsinidenaicinan 20{ 25 Now ’og 
New Orleans Cotton Ex.. 4,000) 3,500 la 100|| United Firemens 10 $2018 Dee. ’og 
Philadelphia Stock Ex. . 8,500 8500 9,000: | 1 
Pittsb’gh Stock Exchange 9,000) 9,500 10,000); PITTSBURGH. Per |saare| Morse Twist Drill hg a 
St. Louls Stock Exchange.. 5,000, 4°750/5,500 Allemannia............- ecsescoas 50, 58 | 65 /|Sashua (N. H.).......-....-...-500) 
ee 100| ..-.-.| 85 Yaumkeag (Mass.) Cotton —— 100 
| ' SOR WUMMEIER. ncccccccceccesccess 50 90 |100 |New Bedford Cordage.... .... 100) 
EERE 50, 65 |... New England Cotton Yarn.... | 
INSURANCE STOCKS. | EE cukscbecneakidnnnenaudnddieisiad 50, 64 | 651g| Preferred (new). esas oaciiad 100, 
| | HERENOIE cnoccuscscocecnescncceenes 50, 68 85 || Yewmarket (N. B.) . oos- 200 
ALBANY. Par! Per \cent. || German-American..........-.... 50; 65 |..... Jsborn Mills (Fall River). ....100 
Albany Insurance Co.......... 50, 130 /|136 || Humboldt..............e. atacaieeal 50,110 |... ||Dtis as Co. (Mass.) ..1000 
Commerce Insurance Co....... 25, 128 (135 || Monongahela. ecces-ee-D0, 50 | 60 |/Pacific ( -1000 
ss RS REGES ESE ERES: 50; 110 |...... Pairpoint Corporation “(N.B.)..100 
BALT'MORE, Per |share DT entdniiesdnbeanesnnaned 371g .-.-..|...... ||Parker Mills (F. B.)....cc..cce- 100 
German. ee a Be BE, encacedscasescosanceses 504117 (120 |Pepperell (Me.).. ..100 
German American......-.....-.25| ss... 27 | Teutonia..... RP TEI: 50; 88 |...... Pierce Manufac's Go. (N. B.)_.100 
{TRMEOM .ceneccecse . .-50| 59 75 ||Pocasset (Fall R a niiaibcne tated 100 
BosTON. POP |eRGPel WERE ceccccccccccescccoes coccec DQ} eccee. 54 | Potomeka Mills (N. B.)........100 
American (Fire & Marine).....100 1 J eoseee | Rich. Borden (}k & River) .....100 
Boston Marine...............- 100| 24734) ..... PROVIDENCE. Per share |3agamore (Fall River).......-. 100, 
Oe Tf, aes UF ae |) hl eee eS: lasso salmon Falls (N. H.)..... me 
Massachusetts Title........... BOO) caccss 35 || Merchants’ (Liguidating) : 20 ||... |3eaconett Mills (F. R. 
Mercantile,Fire & peemnetnew see nine |200 | Prov. Washington......... 33 |...... ||3hove (Fall River)............ 100 
North American (Fire).........100 canesesyae | jkenandoa go Co. ected 
| | RICHMOND. Per share |\Soule Mill (N. B.).......-. ..100 
BROOKLYN, —See N. Y. virginia oo) ee 25, 40 |..... |3tafford (Fall River).. 100 
| | Virginia State.... -.-25)| ..-.-.| 25 || fecumseh (Fall River). -100 
CINCINNATI. Per \cent || | | Thorndike (Mass.).... 1000 
Anchor Fire Insurance Co.....100) ......|.... SAN FRANCISCO, Per share |Cremont & 8. (Mass.).- -100 
Cincinnatl................ 25| 88%4|..... || “reman’s Fund................ ee 540 | Inion Votton Mfg, (F: all River) 100 
Commercial.....-.. an | Jtica Steam & Mohawk Valley 
Eureka, St. Louis. Per |share| Cotton Mills,............... 100 
Fidelity american Central............-. BOD) scsse. 250 |Utica & Wilowvale Bleach y.100 210 {215 
Merchants’ & Manufacturers’ Wampanoag (Fal }River)......100! ......| 60 
ae : ; WASHINGTON, Per ‘share | ¥amsutta Mills (N. B.)........100 -_...|113 
eeee ArlINg@ton ......-...-20+ e000 onaitiaei 1¢ 30 32 Veetamoe (Fall River)........100 50 |...... 
Washington RE EE 100 100 |...... | Whitman Mills (N. B.) .........100 115 
OColumbis..ccc-.ccccccconcescececed| 1058] 12 || Fork Uo. (BMO.).......ccccccceees 750, 870 \876% 
DayYTON. Per \shar+|| Commercial 5 4% 5 | 
Colum did. ....02 ccccescccces ---. 100) 200 |..... Corcoran........... f 70 SOUTHERN MILLS. | 
Se cccnedccccaccecsascocescces GD feccoe PIII Uececes cece of 25 35 Per share 
_ ss ESET BO) BGS fecces FE cccesarccccunsactcococonst 45 55 =|Abbeville Cotton Mills (8. C.).100 ...... 70 
| German-American.............-100, 225 |.. |Aihen Mfg. Co. (3. C.).. 100 85 90 
HARTFORD. Per sear, wowopeltan. A 80 |Anderson Cotton Mills (8. C.). 100 115 
wenccceesecces.--- 100! 310 ce || National UNION........cceceecae- . 5X 7% 75 Arkwright Mills (8. C.)...... 100° ..... [105 
—S Uhl CO } People’ Di nencesdeneese ELLER 6 6% |Augusta Factory coeonate. 100 72 75 
----100; 750 |..... || Potomac...... atosmaan 22 |A vondale Millis (Ala.).. 20cc kG) sccces | eee 
ana BO BED lecucs | SI” &%4 9 |Belton Mills (8S. C.)............. 100 97 100 
—— ° -e--- 100} 258 one | Bibb Mfg. Co. (Georgia).......100 . 102 
I SIO ninins: cnnaeies ance -50|) 200 --- | MARINE INSUR’CE SCRIP. \Bennettaville Mfg. Co. (8. C.)..100) ...-.-|..-.00 
|Brandon Mills (S. C.)...........100 96 i0L 
Ha <a a, INSURANCE er share) AtlanticMntual 1899.......... 105 106 |Buffalo Cot ou Mills (8. C) publ ial 85 90 
tna Indemnity Co...........100) ......|100 1900. ............| 1054¢/ 107 (EES REE TERE 92 
tna, Life......... ae UF © ae 1901............ | 1061g108 ‘Cabarrus Cotton Mills (N. C.) 100 1221e!...... 
ee ae General...........100 200 : , 107 169 (Clearwater BUL&Mfg.Co.(8.C.)100 75 | ..-000 
BERBENOTG LADS. cccce coc-cce-s---100| 180 |..... | eae ae 108 110 Preferred... _. a ae 105 
I cn ctccccdccccccccscasscd On) TOO i sdeisicin axsiaaka 19 111 |Clifton Mfg. Co. (s. GC). -....100| 85 95 
L P Semen vege = (8. C.) ee 1” 
OUISVILLE,. "er cent = Jourtena s. Co. (6. C.).....260} .<.-- o 
Germ venretevsoeeeeeenee-i8) 110. | MANUFACTURING STOCKS [Dallas Mig. Co. (Ala.)......... 100 "73" | 8b 
VERIO. cance euceces eceees---- 100; 100 O05 [Darlington Mfg. Co. (8. Cc.) 100 8 
| BORTRERS MEG. PO. poy share [Eagle & Phenix Mills (Ga)... 100 106 |... +» 
MEMPHIS. Per shure|| Acushnet Mills (N. B.) ......... 100, 296 |Enoree Mfg. Co. (8. C.)..... ...100) .-..- 8 
Blaff City ............e..00-----.100 100 {102 ||Am. Linen (Fall River)........100) ...... 92% [Enterprise Mfg. Co. (Ga.)......100} ..... so 
WOGRBEB 00. connec cesccccees« cee 100| 100 |162 |l/Amory (N. H.)........s0.ce.ec., 00) 121 |Exposition Cotton Mills (Ga.).100| 160 (200 
Hernando... eeccce cecceccce-cee---100) 105 (110 || Amoskeag (N. H.).. 5 ) 1950 { 195219 |Fulton Bag one Mills (Ga.).100 | eseee 
DUNNNIIEES « cnccconccascensscccssces 100 100 (105 || Androscogin (Me.). ail 110 (115 |Gaffney Mfe. Co. (8. - ) Ne 100 55 | 65 
| Appleton (Mass.)................ 100 11712 120% |Graniteville Mts. Co, (8. C.)...100) 120 130 
MoBiLe. nag 8 hare| Arkwright Manu. Co. (F. R.).100 9219 |Greenwoo »d Cot. Mitis (Ss. C.)..100 90 | 96 
Factors & Traders .............100) 140 | Arlington Mille (Maas.)....... 338) 125 |...... \Grendel Mills (S. C.). weeaeee.100, 100 | -asgee 
GU: cccccs cnccesscccsecnas 100 137% 140 | Atlantic Cotton Mills.......... 38 45 ||Henrietta Mills (N. C.).. .100} 196 
| King, John P., Mfg. Co. (Ga.)_100, “89 93 











{Sale price. x Ex-div’d. t This price is per — not per cent. § Purchaser also pays accruedint. { Ex rights m Nominal. 
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d. | Ask, Stocks, Par.| Bid. | Ass Stocks, Par.| Bid. |Asb Stocks Par) Bid. | Asx, 
ee Per |shar: Per |share|| \ommercial Cable.............-100] ..-.-. cocces 
ir |share Lancaster Cotton Mills (8. C.).100| 100 |110 | ?rince Albert..........cccecsec---1| 2290. 290. Sommercial Union (Guar) reise: 25| 122 |-2.2-: 
- Langley ne Oution 6. {ee --100; 92 | 95 2uicksllver Mining Co.....-...100| 1% Jumberland Telep. & Teleg....100)/x 121'y|...... 
5 t174 Laure a &. C.)...100/ 170 (175 | Preferred..... eS oa Cayahogs 1 Telephone............50/t 849; 124 
; '107Ig Lockhart M eseeeeee100) 80 | 90 gamer. ceil nis eed eanenin eR. Bi Se. erry | 36 
Louise Mills ( x. sa. bsciahinneaseiehi = 98 ode Island............ 25 14s) 2 | Xominion Te! “jo (Canada). {50|* 18's seceee 
concce Ma o Mille (2 a) St sicnommnewiee EE inaion 180 | Rose Nicol...... ne ceccccccaccceeee | 4486 | 440./ 2mpire & Ba: — iinon 80 84 
~ |gaz Mile Mf Mig. Co pag 00! ...... 95 | 3t. Joseph Lead..........cc0000-10) 1549) . Federal Telephone. moan ly) 1% 
-1 8 Mobile Cotton Mills. ... “1 00 “95""|100 | sauta Fe (Gold & Gopper).....-.10) | 2%| 24s] franklin Tel T7300] 47°} 
"| Monoghan Mills (8. C.).... 94 |100 | Scantic Gold M. & M.Oo.........1) 1%s6 |......|| Gold & Stock =. * Guar) ..100} 122 125 
oo Newberry Cotton Milis (8. C.) “Too! 112 | Seminole ........... paeens ee | | 9}, Tudson River Telephone...... 100) 98 | ...-.. 
» | age Orr Cotton Mills (8. C.)........ 100, 9919/101 | 4nannon...... cesceeseeeee-10, 8% 9 |/i11. & Mississippi T: eeras Tee 80 | 85 
| 80 Pacolet Mfg. Co. (8. — --100, 100 104 |S: all Hope Mining Go en. cuccset| 106|....-. |'nternat. Ocean Teleg. (@uar.)i00 122 12 
a Pelzer Mfg. Co. (S. ----- 100, 175 185 | sunset Eolipse...................-1, __ 206.| 2580.) Keystone Telephone e--- 5O}t---.. | senene 
wi Piedmont Mfg. Co. & Gs: neienein 100,179 (181 *Marack.......... neem cnidaduiie 25, 120 (125 . . > _-errrsses | sence: leseee 
Pa Phillips Buttorff Mfg...... ....100| 170 (175 | Tecumseh........ ......,....---- 25) -...--|..--- ||Kinloch Telephone .... ..... .100) -.---.- | 8 
re Poe, F. W.. Mfg. Co. (8. C.).. --100 ae ese Tennessee ee (Ge | 364) Marconi Wireless Tel., Canada 5/t 2 | 4 
125 Roanoke Mills =. be papendaaiin Aang Tonapah Mining (Nevada) .....-- 1 944, 10 | Mexican Telegraph........ --+-100! 5 | ecco . 
1/1212 Bibley Mfg. Co. ( a. 2 | ee eena 9% 10 | Mexican Telephone.............. 1o}f 1 2 
* * Southern Gotton J Milia (N.C). “Joo | .ceeee Union Copper Co.....-...------- 0; 1468) 138) Michigan State Selaghene wee 100) 10 12 
ese Spartan Mills (5. C.)........--. 100 132 (140 | Union Copper, Land & Mining 25 3) 4 PR ccntdienh- sunsanente 100, 75 | 80 
30" Stonewall Cot. Mills aman 100; 160 |105 | Umived Copper Co...........---100, 74s) 9s|| fiesouri & K ‘an. Telephone... .100| 80 82 
100 Trion Mfg. Co. (Ga). --see---100, 130 |140 | Tosted States Mining.....--.--.25| 24%) 247) Mobile & Gulf Telegraph......100| 140 |150 
a Tucapau Mills (S. C.)...........100 . |145 | United States Coal & Oil........ 25; 11 | 11%) “ontreal Tel — Reeente ococe-40/Z160 | ...000 
7S euytae Union Cotton Mills’ is. G.)....-100 130 |125 | Utab Congolida‘ed..........- ... 5K 42% 42%) New England Te ephone......100) .-.... |138 
0 i085" do preferred................. 100} 99 |103 || Viotoria......cc..cccecccoce waainte 25| 47% 5 | \ Y. & New Jersey Telephone 100) 167 170 
1155 Victor Mfg. Co. (S. C.) ......... 100,115 125 | Vindioator................c0.-e002-1| 700.) 780.) ¥. Y. & Penn. Telephone...... = 30 | 40 
Nts Warren Mfg, Co. (8. a abode 100| $9 101 | White Knob........ acini ee 4g! 4) Northwestern Telegr. (Guar.).. 125 (128 
06 do preferred = i kf ra | _ 2g) Pac. & Atlantic T (Guar.) . 35) 80 8&5 
100 Washington Mills (Va. ) pref... ienons MN BO ccmincdsnadhhabedicinnned 25| 1142) 12 || Pennsylvania Seley one Co... 50| | 50 
+4 Webb Manufact. Oo taehv’ 16 100 100 103 Wolverine Licinmiaceainnsedeesiaiie 25| 106 (108 | Providence Telephone .........50 Ot 106% 108 
2 127g Vee . CO. -100) 106 |110 |! Work.............. ececceccescees ..-1| 1140 11%ge | southern New England Tel....100, 140 |...... 
5 155 be ang ‘ot. Maiiia (ie GS: )pt.. 100; 100 ...... ane Jenedandaenncssnspennenn 2 2-4) 3outhern & Atl. Tele. panes. .28| 1 102 (106 
\* Wiscassett Mills (N. C.)........ BE atacas l anbe | U. 8. Telephone Co., fet Saas 100 81g 
665° | REAL ESTATE TRUST AND “Preferred. =. -- 108) -----| 88 
Ae ___ | Sep | 
| | Weatern Union Tel bh. ....100, 92% 93% 
0 bal | | LAND STOCKS. | por loners egrap 
"70" MINING STOCKS, } Albany Trust (Boston). § |101 
1650 | Per 'share| Alliance Realty Co. 1.0 | TITLE GUARANTEE, & SAFE 
130 I iii cacaiiitninbilitmamn 1;  6e.| 65g0,] Augusta Land.................. os 28 DEPOSIT STOCKS. 
‘140 Adams Mining Co.. -10) 250.) . Barristers’ Hall Tr. (Boston) - 100 75 | 80 
} Adventure Consolidated .25'¢ 61g 7 | Beacou Chemibere Tr. (Boston). 100) 70 | 80 | American Surety........... ail 18719) ...-<0 
att Aetna Consol. (Quicksilver 5] ..... |.e--- || Preferred...... srewezee: cones 100§ 80 | 90 |'Bond & Mortgage Guarantes. -100/8388 | 
i 86% Alamo 1} 22... 8e | Bedford Trust'(B oe 85 | 90 | Chicago Title & Trust Co......100| 104 |106 
i° Allouez .25| 1938 195) Berkley Hotel —y Boston). .100)5.----- 75 | Columbia (Washington).... ......5/1 4 4 
| «ene Amalgamated Copper... ae 7033 704) Board of Trade Bid’g Tr. (Bost.)100, nes 107 Fidelity & De sit Co. of Md...50)t155 (157 
| 767" American Gold Dredging “5 --+--.|-----.| Bost’n Ground Rent -(Chic.)1000) §£50 |900 | Kentucky Title........-.-+.002-100] 110 |...... 
| Am. Gold Mining Co, ‘Bt. E.). ‘ | 200.| Boston Land (Boston) — -. ot 1g| .....| Lawyers’ Mortgage Co. .. 100) 195 | ....0- 
ios” Amer. Zinc,Lead & Smelt.... .. ie) 12% 32 Boston Real Estate Tr. Bost.) 1600 1 $1320 1230 | Lawyers’ Title . --100| 335 | ...... 
95 Anaconda Copper Lacsieueahenne 25/a..... 09 | Bromfield Building Tr. (Bost. )100'§ 97 100 | Maryland Casualty Co goreneaeange 58 | 60 
80 Anaconda (gold) .......... aaeneidie <8 12 Be 13ine Business Real Estate Tr. (Bos.)100 1090 Nashville Title Company.......... 72'3| 75 
77g Arcadian eecceeses 244; Camden Land.............. x" 44||National Safe Dep. Mot. Y¥.100) 155°74)...... 
325 Arizona a Conaolidated” siacininadied “Bol J7% 28 Central. Building Tr. (Boston). 100) Baas 102 | National Sure’ seeseeseeseel00| 110 |i120 
‘ AMNOIG .-...-..00-n-eeeee---seen--25| 750, 1 | Century Realty Co -....... w--.100| 120 |......||N. ¥. Mort. & Security Oo.....100| 145 |155 
8" Ash Bed........ dadiaiin-“asandigcialelieiancad 25) ......|.... | Otty Associates (Boston)....... 500/158 625 | Real Estate (Washington)..... 100} 80 |100 
| Atlantic... ean canal hemmed 25) 1744, 17%} Claverly Tr. (Cambridge)...... 500)! 475 |500 | ihode Islan: t....1 seo-0e|ccoces 
aso" SS ReREIER 5 | Congress St. Asso'tes(Boston) 1005104 /106 | 3afe Dep. & Trust Co. of Balt..100) 420 (440 
| Bingham Consol. Min. & Smelt. “50 341g 35 | Congress St. Bldg. Tr.(Boston) 100) <eenes 90 |8t. Paul Title & Trust Oo.......5 20 | 25 
ome Bonanza Development Co..... 10) 8vc.| 950.| Constitution Wharf Tr.(Bos 1 100/5100 |105 /|'Title Guar. Trust, St. Louis ...100) 624s; 634s 
“to” Boston Consol. Cooner & Copley Square Trust (Boston).100|5 85 | 95 | Title Insurance . oF Y....100) 165 (175 
| Mining Co. Ltd., R Delta Buflding Trust Benton).199) 90 |1¢0 ||U.8. Fidelity & Guar.Co.,(Md.). pe 132 |135 
[saee Britannia Mining....... oe 149} Devonshire Building Tr.(B “syrord 100) 75 85 | Washington Safe De Deposit Co seewee|ceence 
British Columbia..........--..---.5| 61g, 6%] Dwelling HouseAssoc. (Bost.)1 $750 |820 ||Washington Title............ 0 rOlt Biel Sip 
Calumet & Hecla....... ei eae 25| 64 East Boston Land (Boston)........ we 74| 79|'Westches. & Bronx Tit.& Mtg. Gu.| 160 |...... 
Catherine Lead Co..... ne, 2 |/Ensley Land Co............. <6 4 5 | 
Genter Creek Mining G Essex Stroat rust (Boston) -100)§ $0 |100. | MISCELLANEOUS STOCKS 
r ing Co....... | Factory Bu’ . (Bost.) .. . 
Central Lead Co......... sivneell Fifty Associates (Boston). .........|1$4000 |4500 || 
Central Oil.......... Haymarket Trust (Boston) ...100)§ 90 |100 ||A. Booth Packing Oo....... 
Colo. City & Manitou... el A Bellevue Tr. (Boston)...100 -seree| 55 Preferred. ......-.-.--. ) 
Columbia Lead.................. 10) . |Hotel Somerset Tr. (Boston). . 80 | 90 || \dams Express....... oreeereeee lOO 
Consolidated Mercur Gold.......5| 35¢  380.| Hotel Trust (Touraine) (Bost.). 100, 112 /|116 || Alaska Paskers’ Ass'n... --100 
ii Continental Zino .........- |. w, |eoces | indsom Realiy...c--csccoceeen: 100/110 |...... ‘Aban any Safe Deposit & Storag 
120 Sopper R hes e Consol’d Go... 100) 67%3 67%/| Huntin n Chambers Tr. (Bos)100 ; 80 95 Lespnensanencl 
Av #&= )}§=6—emeede & OC. O.............. eseeeee-l) 3590. 3% 0.) Journal Building Tr. (Boston).100§ 80 | 40 =~ sannbad oaatapance 
are tneok Consolidated......1| 90. 120) Kimball a. Boston). 100) 80 | 90 ‘American Agri. "Chemical Co..100 
_WOGt ---2n0- -00+---+ereenere BO! 1233 12%] Lenox Street B’ld’gs Tr.(Bost.).100 5 -----| 90 Preferred........ oceeeneceenee lOO 
Dante......... encccnsccsccssccccceel| 4580. 4490 Lovejoys Whart Tr. (Boston)..100§103 /|110 ‘Amerioan Alk os sc0e sesscees 
sascee pe badenaid seeeceees---l| 4190. 45gc.| Manhattan Beach Co......... "-100| 948| 11 || Preferred ($20 paid)...........50 
Doe Run LARA...--ecvenveceere-- LOD! eee Merchants’ R’1 Es. Tr. (Bost.).1 1000 +4 -|1000 | American Arithmometer. . 100 
"$0" Douglas Copper ............ pada 5 8 8\| Metropolitan Associates(Bos.).100)} 75 
115 Elkton Consolidated CREE SIRS 1/ 670.) 68c| Preferred ............2.------ ¢ sone: 90 
Elm River...... EN DIIINTIg) 21g 2%| Municipal RT: iy Tr. (Boston).100!) 98 |102 
“375g E] Paso ee ae 115, 1°16] Nashville Realty Co............... |, 7s 
Fannie Rawlings ................ 1) Bie. .. | Old south Bldg. Thr. = , Bost.j106 -| 85 
cree Federal Mining & Smelting...100 60 66%, (Boston)........ 100$ 80 | 90 
1108 Preferred....-....-..se2-----.100, 7519 79 puubenen pulitin Bost.199 +4 | 95 
015 Franklin (L. 8.) Boston. ...--.-.25| lll 124% Post Office Square at.) 1 100 
80 Gold Doliar Consolidated...... 1) 6380. 690 Buildings Tr. (Boston) i 100 -| 98 
113 Golden Cycle. ............ ..-1, 400. 606 Ree Estate Associates (Bost.).100 0 ”|104 
Gold Hill Copper......... 1 3) Real’y Associates of Brooklyn..100 135 |138 
8° Granby Cons. M., 8. & P.. 0 5 54 Scollay Building Tr. (Boston)..100 5100 _...... 
- Granite-Bi-Metallic (St. L). 0 35 33%c| Simmons Bld. Tr. (Boston) ....100} -..-.| -.... Prefe: 95 | 97 
876% Greene Consolidated Cop 0} 2633 te South Street Trust (Boston)....100§100 |105 | American Credit ) Scematiy posit, 18719 
Greene Consolidated Gol 0 7% South Terminal Tr. (Boston) ...100 5 7” 75 | American Elevated ....... sae nae| 
h Guanajuato Consolidated £ 3 3% State Street Exchange (Bost.).100 $108 (112 | american Express........ 203 210 
70. Hart G. M. & L..........000 e 20. ......| Suffolk Real Es. Tr. (Boston). 1000 +§800 900 | American Fruit Product .. 115149118 
90 Homestake Mining. 70 73 | Summer Street Tr. (Boston)...100 ee 00 105 Preferred, . ...00ccccse.coccece 7? |100 
rt Hope “ining Co... 350.' 1 Technology Chambers Tr.(Bos)100§ 80 | 90 | American Graphophone.. concen” (| . | 5é 
08 Humboldt .......... 5 | Terminal Hotel Tr. (Boston)...100) 80 | 90 CN A Na 2 | 9% 
75 Isabella (new stock). . a 2740. 27190 Preferred . caine > xO 90 | American Grass Twine “Co "77100! H 138 
Isle Royale Copper Mining Go..25 a 28 | Texas Pacific Land Trast.. 100 36 38%) American Hardware Oo........ 100} 93 | 98 
60" AS = RRP coe ie 1) 56.\...... fremont Building Tr. (Bost.)..100 5100 |110 ——— Hide & Leather....100) 10% 10% 
02 I os ccimcdgtinans camber 1 250.| [rimountain Trust (Boston) .. 100 } 85 | 95 referred. ...... siaaeeeakeasccotll 464 46% 
oe Lexington . es 4c. 44ec.| University Associates (Camb.)100 §..-.-.|102 smane Hosiery Co ecseseseons 25\t160 165 
$i Lustre Mining Co... is West End Land (Boston........ 5e.| 700.) American [ce Co..... accce-eoe0l00| 6% 6 
90 Mase Consolidated. . Western Real Estate Trust _..100 as 105 | ees. 
: Mayflower .. 1 rey Winter Street Trust (Boston) 100 80 | American Linseed Co... --100| 15% 17% 
9 Michigan. 105 11 | Winthrop Building Tr.(Boat.).1000 ¥750 ‘200 PGE cc ncncnespecsce 100| 37 br 
coene Mobawk........ Sa eR 53 | 54 | | American Locomotive. .... 3455 
cooce Mollie Gibson 5 4440. 5e¢ | | PRUE  tcnndossesonaninniios -100) 103 4 10419 
3 Mon real & Boston Consol. .....5 l'g 1% 6. TELEGRAPH&TELEPHONE American Malting Co...... -100 6% 7% 
60 ee, a 1} ...... | 64g0.| STOCKS | | Preferred... ......900.c0....22.100| 26 | 27 
M Napa Cons. (Quicksilver) ......-..7) s«--+.|sss0-. | ’ | Per jcent. American Nickel.. ee, ee 
os NS See eee ae aaa | Amer. De Forest Wireless Tel...10 t...... ....| American Pneumatic Service...50|1 4% 5 
8 Mew ldria (Quicksilver).....--... 5 oo. -| --2) | smerigan Dist. Teleg. (N. ¥.)..100 38 | 33%) Preferred... 0|f-.----| 24% 
90 I cnemiitdpeaaencdmeedial 25 14% =) | &Smer. Teleg. & Cable (Guar.)..100 wa 96 | American Press ‘Association ~ 100) |100 
35°" Old Dominion...... O25) 27°) 278) am “Telep. &Teleg. Co.. ...2...100/x 1464 1464s) American Publishing (Hartf’d).25//...... | 25 
Ontario Silver Mining... ae 3% 4%) ‘eli Telepnone of Buffalo......100 99 10149) American Radiator Co....... --100|; 73 | 79% 
+4 Oe 25 94° 97g Jel! Telep’ne of Canada ......100.x1'9 [160 | Preferred...............-..--.100| 123 /130 
0 Parrot Silver & Co adaaud 29 | 30 | 3ell Telephone of Mo........... 100} 155 |...... | American Screw Co so 100 £100 104 
55 Pharmacist 8 capper amen 1 4c. 4c,’ Sell Telephone of Paiteteiphis a.501..... 63 | American Sewer Pipe Co...... 100, 26% 27 
30 Phoenix Consolidated. .......... 25 3%, 3 | Cent. Dist. Print. T. &T. )100 130° ...| American Snipbuil apenas 41 | 42% 
96 Phoenix Go'd.. Ee 8c. 126 | ‘ontral & So. Amer. Telegraph. ed 119 (122 Preferted.. .ccceeccocce esseeeeelOO0| 9849, 99 
Pilgrim Consolidated... crabs‘) 30. 31gc.) “hesa. & P 100 4 55 | American Smeiting & Refining. 100} 81%) Sle 
3" I ee 30.| 3c.) Jhieago Telephone........... 100; 140 (145 Preferred..... ebececcoscsconnst 2A8 jLane 
+4 I coneancenaneineag nat 11-85" 1°95") sity Asub, Tel. Cin.) (new etic).100) 155 He | | 
coment + Purchaser also pays accrued interest. This price is per share, not per cent. t Sale price. x Rx-dividend. q Ex-rights. a Anaconda is now 
quoted per cent. 6 Assessment paid. ¢ lst instalment paid. Nominal. 1! New stock 
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50 MISC Ke L LAD NEOUS SECURITIES 
Stocks, Par | Bia. |Ask ! Stocks, Par Bid. Ask. Stocks. Par.| Bid. |x. 
American Snuff Co.............100) 165 170 Gray & Dudley Co. (Nashville)100) “93. 95 Pacific Coast Borax. 
ee Un. | G eut Lakes Tuwing.........-. 87g! 915) Pacitic Coast Co. 
American Soda Fountain......100 2 7 Preferred. dentemedl sane 73%| 1st preferred 
lst preferred........... -+---.100} 63 | 68 || Hackensack Meadows Co...... 100} 10 | 18 2a preferred......... 
2d preferred................. 100; 11 | 14 ||Hackensack Water Co........... 25| 175 |.... | Pacitic Mail Steamship 
American Spirits Mfg. Co...... | ae eee , > astesere 25 175 |... | Pacific Packing & Ni 1 
American Stove Co...........-. 100} 85 | 95 ||Hall SignalCo. ............ 100; 90 | 93 Preferred. ._ ........ ws 1s 
American Sugar Refining...-..100} 141%|142 ||Harbison & Walker Ref. .0cee-100) +2000. 10 | Peck Stow & Wilcox Co 25|t 378, 39 
New preferred...............- 100)}...... |139 | eee 100) 62 Pennsylvania Electric Vehicle..10/t......|...-.. 
American Thread Co.. pref....... 5|t 4 |....- Hartford Cirpet ......-. Preferred. ....... <cnncccne Sa fe 
7 Tobace: ( Old) Seer 50| 250 (500 || Prefe Pennsy!vanta Salt Mfg 50/1105 |...-.. 
Preferred.........- seas BOO] sccce: | enone | Havana Comiercial Co. Pittsburg Brewing Co. 50|t 26%| 27 
American Toacco (New)— || Preferred......... Preferred........... -50|t 4633) 401g 
Comn. en (ctfs.)....- 245 |232 | favana Tobacco Co. . Pittsburg Plate Glass Co 100) 127 (120 
Preferred ‘ctfs.)... £3 || Preferred..... ....... Pittsburgh Stove & Range.... 50/t...... | 10 
American Type Founder 45 | Hawaiian Com. & Suga ee 50}t 1519| 16 
‘i 100 |/H. B. Claflin Co. —— —- Co., new... 108 PAORP BRE 
American Window Gla ee lst preferred. ‘eferred, NOW.....-.--------100! -.-~- |+eseee 
| EE, PS, pees a preferr ed "limpton (Hartford) eoccocesess 100; 100 |..... ° 
American Woolen 221g) 23%) uleiden Hall-Marvin Co Pneumatic Signai Co..........100) 16 | 18 
Preferred........ 92%) 1st prererred........ ‘ Pope Manufacturing. ..........100 >) oe 
American Wringer 40 | 2a . 100) lst preferred...... PU LE 100} 65 | 70 
fe eietneeniokinsa we. inéews || Hoboken Land & Improvem’t. 100) 200 |..... 2d preferred. ....... mes, 17 
American Writing Paper. 514||Holyoke Water Power......... 00) 315 |..... Portland Water......-.---.---. 100) 106 |110 
 aheliie dame ais .100) 23 | Hooven, Owens Rentachler, pf. 100) eoe- [110 | Sratt & Cady Co..............-.100} 124 |...... 
Associated Merchants, 1st pf.. el, 95g 96%| Houston Uil....... ....--0.0+-- 1 153! 2 | 2ratt & Whitney—Pref........ 100, 109 |...... 
Baltimore Warehouse Co... ... 0 | 24 || Preferred................--. a 15 17% bine ne teel Car Co...... won 39 | 39% 
Barney & Smitn Car........... o| nein 20 | Hutchinson Sugar Plantation. 50\t 15 BEAGs GI, oc cence concescnsees | 
I einanentonn trie. nee 122%9 .... | Hydraulic Press Brick........ —y sion 90 ‘| -rooter &Gamnbi6 Go. tasw sti 100 
Bay Shell Road Co. (Mobile)...25|/1 25 2714) Tiinols SI nankicoainnmamnnduibers | teense |sneee PI s ccncwsacccsacncnnces« 
Bergner & Engel Brewing.....100) ..... ot, G ~~ SPER RRR PPE Pullman © ‘ompany seeeceeeecee: 
Preferred. . TITER Rare International Banking Co.....100 158 ew OOEEB. . cccccocccee ecesce 
Billings & Spencer........ «----. 25|\t 36 | 40 | Inter-Mercantile Marine...... oes 12 124) Preferred...... ....-. --..--.- 
Bliss Company...........-.....- 50} 140 150 || Preferred -............. 00) 28 2384 Rallwey Steel Spring Co....... 
erred. . 50| 130 145 international Paper Co., com. “100 22 | 23 Preferred. . 

Borden’s Condensed Milk.....100| 13719|139 || Preferred......... ...-.------- 76 | 77_| Reece Button Hole Machine .. 10ft 8 9 
ae 100; 110 112) {nternational Power Co.. corona 67 7%! R. I. a Horse Shoe...... 100) 1 4 
Boston Steamship Co... ....- ON . cance s | [International Salt.............. BR at ee “Meee | 45 | 52l9 
Prefe’ coquace BGR cocscs | International Silver..... ..... 100 5 10 | Royal ‘Bakin Powder, pref. --100) 108 {110 
Brandon Printing Co. (Tenn.). eo 100 108 a 100} 37 | 40 | Ru ~ Goods Manufact’g Co.100| 26%) 27 
Broad Brook Co. _jHartiord) .. 5\t 8 | 15 | Inter. Smokeless Powd.&Chem.50|! 30%|......| Preferred............-.----000 100' 93 | 96 
Brooklyn Ferry Co............. “ido 2 4 RAR aS sees 5O|f--_- |-.--- tassel & Erwin Manf. Co. -25,+ 61 | 63 
Brunswick Dock & City Imp..100 ok 12%4| international Steam Pump....100| 88 | 391s| Jafety Car Heating & Lighting100| 180 185 
Burr Index Co. (Hartford) ..... 25/t 10 |..... Preferred. .........00-2.------ 00; 86 87 | 3t Louis Cotton Comp. trust —— yr Be : 
Butterick Co.... . 00 bo 63 | Jackson Brewing Co. Ww. O.)..100) -----.|----- | St. Louis Transfer.............- | 60 | 80 
Califor’a Fruit Canners’ Asa’n.100)| ......| 99% | J. R. Montgomery Co....... .. 100} 112 Savannah Brewing Co.... “"T00| 100 |1021, 

California Wine Assoviation..100) ...... | 85 || Johns-Pratt Co........... Shults Belting..........0.- ---100) 95 98 
Calumet & Chic. Can. & Dock 100! 56 | 58 || Kansas City Stock Yards...... Simmons Hardware..........-- 100} ...... 132 

Canton Co. (Baltimore)........ 100; 89 92 || Kennard Carpet Co............ 1 ey eae 100] ..--2./----00 
Sem taqruces& Restnase Co.100} 130 ...-... Preferred. .. ........... ee, REE 100) 126 131 
i initincnaintadiiieininannat 100} 118% 120 | Kentucky Wagon............ Simpson Securities. ............100 = eonne 
Central Fire Works, common .100} 10 | 14 -_-— Watch Case......... Preferred. ...0<.-2.--0-20. cece 100 200 
PRERETOE..cccccccecscce woeeee- 100! » * 2 — Peeseieeceetes Singer Manufacturing Co..... 100) 650 |700 
Central Foundry............... 100) me Ruschesbeatan toe Co. (Chic.).100) --... .... | Smyth Mfg. Co. (Hartford)....100| 211 (215 
pe rah cane teat -100) 130 19%|| Preferred.................... 100} ...... |..... | Spring Valley Water Co...... -100} 59 |..-.-0 
ampion Coated Paper, pref.100) = --«--.| Lanston Monotype..........--.- 20\' 12%, 12%| standard Coupler........... ---100} 23 
be rough Manf’g Co....... 100| 420 |..... Liberty Mills (Flour).... ...... 100\t 70 75 TTT TT 100 
Chic. Junct. Ry.& Un. Stk, Yds.100 ai 152 | Lit Brothers (Phiiadeiphia).....10|! 11%| 12 | Standard Flour Milling ........ 100 
re 100] .n.ce. | ose. Lon. & 4 Y Invi st. Cor., Lim..50) .---.-- —" PRORIBBSE.ccccsccoceseccescces 100 
Chicago Pneumatic Tool...... 100} ..... |.---- | Lord & Taylor, pest ateiaactedaiiiee 100 1°4'49/110 | Standard Oil of New Jersey....100 
4 ‘o Ry. - uilpment Co..... 10}1.....- 7's! Lorillard (P.) pref.............. 100, 135 |140 | Standard Rope & Twine....... 100 
‘obacco Warehouse Co..100} 50 | £5 | Louisville Public Wareh’se Co.10v} -.----- 75 | Standard Underground Cable.100 
Otnctnnat Union Stock Yards.100} 10219|..... Louisv. Tobacco Warehouse...100) 30 | 35 | Stanley Rule & Level (N. Brit.).25 
eoececensceseoeceaeces 50} 10119)....--||) Preferred.....................100} 95 |100 | Stanley Works, (New Britain)..25 
Citizens’ Steamboat (Troy)....100| ....../150 | Mackay Companies. .......... 200) x39 | 40 | Storage Power -50 
Cleveland & Sandusky Brew’g.100} 19 | 21%4| Preferred .................... 100|x 74 7514] Streets West. Stable Car Line.10u 
--100) 71 | 7 Mackey-Nesbit Dry Goods Co.100} 80 | 90 , 100 
Madison Square Garden....... 100} 17%) 20 gusembens- apes Tel. Mfg...10€ 
Manhattan Transit. ‘ f 100 
Marin County Water (Cal.)... .100 
Maraden Co. (Phila.)... . Tenth & Twenty-third St.Ferry 100 
Preferred. . -100) .----. | --00- Torrington Co.—Common Ono t 
Mergenthaler- Horton Ba mat. cocce-|cocee ‘ 
Merganthaler Linotype........100) 190 |..... 
_— my Mex _ Ipt’1 Improvem’t | ee eee 
4S) =F POLO L OU. cows comes ccs cewseee BUY) see weelanwae 
Consol. Ry. Lt. & Refrig. Co..:100, 54| 6 | Mex. Natl Gonstruct’n, pref.. 7 |--ec-- Union Bag, & "Paper... 
Consolidated Rubber Tire..... 100 44} 1 | Miami & Erie Canal Trans. t.-100 coccce .. we peeeeneees 100) 
Consolidated Seseee Battery.100; ......| 10 || Milw. & Chic. Breweries we. 210 2 2%/ Union Dairy Co. (St. Louis)...100 | 
Consolidated Tobacoo.........100| ......|..--- PE cnsconcsccsecesses 10} 20 21 | Union Ferry (N. Y. and paneer 
Continent’! Tobacco, preferred 100| 128 |128%|/Minneapolis Brewing Co ......100| 106 /108 | Union Switch & Signal.......... 5u/t 
Contra Costa Water...... eseeeel100) 25 |..--- SS eee eeeee.-100| 107 {110 Preferred wrapcmconereeee J 
Corbin Cabinet Lock Co.......100} 500 (550 | Mobile Brewery................ Union Type Writer............ 100 
Corn Fuetes Be) Wesscnccen ands 22 | Monongahela Water. lst A dw atin PORED 
Preferred............- 00} 78 | 79 ||Morris Canal......... jasconsaanse | snaonslil 
Cramp ome tt & Engine Bldg...100} 29 | 32 a dens .100 United Boxboard & Paper ....100 
Crescent City Slaughter-House.50} ......|..--- Mosler Safe Co.......... dees >= ieaeaes njacadnned 300) 
ag Brothers O0.......cccccose- Mount Olivet Cemetery.. --100 United Frai 1S O8... .ccacccosecces 
esces--_ cnn. coe Mount Vernon Cotton Duck...100 i Shoe Maier Fann BB 
De Tone ti Hook & Eye ‘ 10} -| Nashville Warehouse & Elev..100|) 35 | 40 || Pref.............. .-...+--.----- 5 
Seaver Uns ~~~ atte .-n- a0 eens 100| 30 | 35 ||Nashville Woolen Mills........ 1 92 100 | U. s.¢ Cast Iron Pipe & Foundry. 100 
Preferred certfs.......... ----100, 35 | 40 | Nat. Auto. Weighing Machine.....) 25 | 35 Pi iiincs nee, crccnveness 
Detroit Union RR. Depot ..... 100) ..... | 93 ND <tcneccadeccacannediias 85 $5 |U.8 . Cotton Duck Fen | 
Diamond Match Co. Th --acooee 100} 138 140 || National Biscuit Co... 100} 55 | 56%) U. 8. Envelope Co........... ---100 
Distillers’ Securities Corp.....100| 38%; 3912) Preferred............ -100} ...... 6 eee dicen 
Dominion Securities Co........ a) 13 | 16 National Candy... woceccee-100) 11%) 12%/'U. 8. = gag Leche davneaneannbiadedel 100 
Eagie Lock........ pennee caccocesD 60 |...-. aaa” Cc... Oa ee 100 
Eastman Kodak of N J....... 100 "1224 124%|| 20 preferred.........ccccccccceee | coscns 81 |'U.8. anion (Old)... ET 
PERE Rcnccconccecsaceceens 10¢| 106 [107 National Carbon Co...........100) 41 | 44% I cabs eh dunes soisites: peas 160 
Electric Boat Co...............100} 40 | 41 || Preferred...........cccccccoe. 100} 110 |1)1 vs S. Leather (New) (w. i.)... 100 
ee a Nat. "Enamel & Stamping...... 100) 21 22 Preferred (New) (w.i)..... 100 
PEC: AIOE 85 | 95 | U.S. Playing Card cummennens, 
peomacenecconcceaseses< National Fertilizer (2 (Nashville) 100) 27 33 10. Py i ff aes 
Electric Vei Vehicle Co National Fire Proofing Co...... 50/1 ---.- | 11%) U. 8. Realty @ Improv’t .. niin 100 
DEE cencanecaneseconnces aoe 50|! 341s/..... | U. 8. Reduction & Retining....100 
Electro-Pneumatic Transit RREEE BORG. ccceccccccccceses 100} 24%) 25 0 RO ae 100 
Elgin National Watch Co. Dl iicncndomnacueneanad 100) 974s} 98 | U. — LACE T AREAL, 100 
ag Be Dry — National Machine (Conn.).. 25) 24 |... GRR: 100 
soecee- | New Haven Manutacturing Co. 25+ 25 |......| 0.8. Shipbutlding SR 
Enterprise Boa New Haven Water Co.......... 50 bat — sence iw | ae 
Fairbanks Co.. | New Orleans Brewing.........100| 89 |....- Universal Fire Extirguisher.. +o 
Farmington River F mins ee ——— POMEBOD. cnscen<caees 
Far. & Ship. Tob New York Air Brake.........-. Preferred. . aa 
lst Preferred. New York Dock Co............- Va. ‘Carolina Chemical Co..... 100 
2a bye <wy cintiiiaedamamenantint Preferred. .... SS , 
|N. ¥. & East River Ferry. Vulcan Detinning Co... es 


Fay & Egan Co. 








4 in.) pr os 

General Kophait, tr. ‘otfs 12 Nn ¥ & Kentucky Co... Preferred. s 

Pref tf 41%) 42 || Preferred ............. = Washin vod Market... 

4 | 70 |N. Y. Transportation Co .20 7%} 8 | Welis, 
ferred aol j10219) Nicholson E _y . Wee -100x x158 1¢5 Welsbach | Saapeny. i 

Gereral Railway Signal Co...100 Norfolk & Wash. Steamboat ..100| 240 |2:0 | Westcott Express. 100 

PROBRETOR..2c. concn: cocccccce a. { Norfolk Silk Co. pref ae - PeE 1 ee: 100 
Globe-Wernicke 00/ ° B7Ig|..... North American Co. (new)....100| 100 |1011s| Western Aut. Mach. Screw Go.100 

Preferred. ...... oocceremonsaaa B24 j.cces | Nor. Amer. Lumber & Pulp....100} ...--- 144] Western Stone (Chicago)... .. 100 
Gorham Manufacturing Co. -- 3S x150 |..... Oveanic Steamship (San oa .100 4 61g) Westinghouse Air Brake Co...501t/x144's|. 

IIE .ccosannges cacscencs 00 x125 | ..... Old Dominion Steamship.......100| ..--. |...... Weatingh. Auto. rma Gore 100; 31 7 
Gottlieb - Bauernschmiat - Sia Otis Elevator Co........ -100 Winchester R. Arms Co... | 900 | 

en eoceee-100} 958) 10 Preferred ........ .-.100 gon 10Ls Worthington Pump. pref. 



















































1 Sale price. This price is per share, not per cent. § Ex-rights. a Reorganization certifs 
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STATE AND MUNICIPAL BONDS. 


It i. not the custom in quoting municipal bonds to include accrued interest in the price given. 


51 


Hence this accrued 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus (*). 
The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the 


securities, if held to — will net “ts the purchaser at the present market price. 









































1 To 
Bonds. Bid. | Ask. Not. Bonds, Bid. Ask. Net) Bonds. Bid. | Ask. |Net. 
| #reenwich—4s, 1913.......| 102 | ......| ... Baden en (Gr. Duc’y) 48.1909] 103%} 10429) .... 
ALABAMA | ‘Tarcford- 4018 op. 085as| 101 | ..... al aria 4s............ M& aN oN i 
56 Jualy1 06, Class B..J&d|* 102%, ...... ose 4s, g., F’d’ug, 1 ig. J 10219) ......| ..- om 349s, optional 99 1001) .... 
4-68, J’y 1,06, Olass A.J&J|* 102% 2.222.) -2. ., Jan. 1,1988.d&)| 10119) -...- °22.|| Prussian 88 of 1902. ‘ASS 8915} 90 | .... 
4s, Jan. 1, 4 108. | snase ‘72! | 8a, Pen (antax.)1909.J&J| 97 | ......| .--.|/|Saxony 38............ jAeo 88 | 8819 .... 
ts, Our'ney, Pag, 1920.J&J|* 107 | 109 | -_ || fartford School Districts - State of Jalisco, Mex 
Barbour CSB) <canss| casas: 4°25| 48, Arsenal,1917....J&)| 102 | ..... _.- || €8, &, 1918 to 1928. ras| 104 | 105 |... 
nA 4s, 24 North, 1924...J&J| 103 | ..... :2. || 68, &-, 1920 to 1930 F&A| 104 | 105 | ---- 
6a, natend., ,1923...F&A\b 5% 41s 4s, South, 1 19: Pe ol Re 2. || 68, 8.,Deo.31,1933.J&0| 45 | 46 | 222: 
5a, Improv..1919- doMas b 5% 41, 31gs, South, 1942...M&N| 98 | 100 | --. | SADA 
5a , School, 1924.. ...J&!| 105 | 106% Meriden—4s,'05 to’10M&s| 100 © ..... 72.||33g, Ref.,Nov. At 13.. * 9849/ 98%/ .... 
ef'son 0o.—6s 4 . | feriden (Town) — || dueiph—Sa, 1 VaDS1| ones | one 3°90 
| $ga, 1915 to 1924..Ma@N| ..-.- weeee, |3°45|| 58,Cons. debt deb. 20 JA) ) sence: | aeons 3°90 
diddletown—4s, 1915.Jé&d| 102 | -....-|....|| 58, 2,1917........ BAMA cacese| ccccse 3°90 
Bigs, 1921.......... Mel 820 | cconce| 77"|| damulton—4s, 1920...Ma@8| 97%] 991g]... 
ew Britain—4s,1908.J@J| 102 | 2.2... “27'||Manitoba—4s, g., ’30.Ma! 99%} 101 | °-~ 
4s, July 1, 1927..... Al 107 | ...... 22. | 4s,Drain’ iyi 29S &d| ...--- 101 | 277° 
3ign, Ref’d’g, 1924...J&Jd| 100 | 2... “rr || Montreal sis, 25. M 101%} 102%! °°-" 
{ew Britain (Town)— || 4s, reg., M ay. 1927 Mé&N} 101 | 102%/ °77: 
39a, 8ch., "29 0 14.F&4|} 100 ! ..... .-..| 48. May 1, 1933....M&N| 101 | 1029] -°-° 
Roo 919..J&)| 106%] ......|... || 48, May 1,1944_.. M&N| ......| ..-... 3°90 
48, School, 1928..... &A| 109%| ..... |... || Sigs, Rfg,May,1989.M&N/* 94 | 96 |... 
4s, Sewer 1910-'25..A%O;} 1055s] ..... --- || New wick, v. of- 
48, School 1909-'20..F&A| 1044s ...... 2. || 4, Apr. 16, 1921 A&Ol6 
3lgs, Uct. 1905"24..A&0| 10049| ......| ... || 4s, July 3, 1930 









































il ‘ew Haven (Town)— 
































4s, 1932, op. 1902... J&J 












































Jul ay 1939 48, 1932’ op. 1902 F&A 15 
| ibe, Rk. ‘1910: S&S Nova tia, Vv. of— 
" Now London—4s, isgadan J 
A&O|  ... Sigs, Sewer, 1911.....J &J 1 
4198, July 1, 1944.. -J&J; 104 ....| Norwalk—4s,g rf 35 3& 
Montgom’y Co. -58,'35.A@U|  ...0.. 4%) 34s, Fund.,1918 .A&O 
349s. 1919 to 1929.. Jas A 
ARIZONA Stamford, 4s, 1914...M&N 3igs,Sew Sep.26,'28 Mas 
7a, Insane As.,J’ly, oes — cecce:| cocce- 4°25) 349s, Mar. ‘> 921.. mar Quebec rt 86,1914. Jad 
68, i. ending. Jan. ae 9 eee eee 4°25) “aterb 198,05 Jd 49s, 1922............ 
F’dg, 1942, op. tr 4 ar] b 4°10%)| 3°90%) ... 4s. 8ch, 927 to 1946. Jad Sigs, g., July, 1930...J&J 
a, Bldg., 1948, Cf 18 JAD) .cnce.| -0e-- 4°25)| 3498, 1905 to 1914... J&J 319s, Jan. D.cened J&J 
bs, Ref., + op.’ asi onnse 11319} 4 || “ilimantic—4s, 1924.A4&0 B31gs, Tuly 1, 1931. ..Ja&J 
an. is. "63..J 86 90 |... || “indham—4s, 1925...A&l 3a, July J, 1933....Ja&J 
Cochise Co.—7s, June, 1908 rei fs coed 5°10) Prov. 58, 1908. ..... &N 
Phoenix - 5s, 1924, op, 1919) || DELAWARE Toronto— 
EGBS. ..ccces EN | cocces| coves 4°50)68, omen, July, 1906.Jul} 4s, Apr. 1,1905. TAI 
Preseott—5s, 1947 . , -‘pananel sand 4°50 Sige, ny ate Ky | op. "06.J ad 4s, Apr. 1,1910..... J&I 
Tucson—5s, Water, 50.5&S escec| cnseee a 3s. Ju anes _ -seee SAI os Apr. L +f eked 7 
ew Castle Co.— pr 916.....J&' 
CALIFORNIA I Re 25) 3g8, Tuly 1. 1913... Sad 
4s, Depot, -_ 1,1912.34)| ccccc-| cocce |é 3°10) 31gs, 1914 to 1920... Ja&J 3°7* || Winnipeg, Manitoba— 
= a . 4205 0" iy 13. ccces 4 |S 30. 4 4s, June 1, 19.4......... 
ureka—4'g8, g., Ju 3°75) 
1905 to 1944....... EE itsnind sini 4°10) 498 375) QEORGIA 
ay meee ney Catitehs| cocce ‘ — ree: g. “3, Oct., 1925 A&O} ......) o.... 3°75) 4498, rot a. HESS Oe ie: I&J iia ooeee 3°10 
ngeles ecco | || -4g8, Act oO: J&Jji 12s) .-.--- ches 
58, Oot., 1905 t0 10.A&0 laces) ek. 350 218T. OF COLUMBIA || 4\ga, 1922 iB ly frone = 
ye a reee cen 935" 333 eames 3°50/3 65e “Fnd.,”our.,’24. F&A a3 coeece aoe 
8, g. ° | eres eee SO; of oo lL Ss gs, May 1, 1915....MaN} 104 | ...... eee 
3%s, Water. ‘05.40. A&O cecee. [3°75)) FLORIOA i a ieee 
a Ay, eer hSch.’09-’'21J 4D seen. |3°65)| Daval Co.—6s, 1 ai BSG. | cacone ai 
~48,°05 to’lé6 | ccece-/3°70)| a 193 2 op. ot hh ecdeddl ated 3°80 
Dakiond 80, 1905 . nD] ccnses| ccoce 3°75) Aaguane~%. 27. Man PEELE ORR: 3°80 
Pasadena School District— | | ‘ampa—6s, g., 1921... J&J _. go pwvee ie 
en aad = a 15 ecco woes ¢ Hy tan. R. Jonel, 1929 J&P ioe seewe- ooo 
ramento-—4s8 (serial)....)  .....-| «.--.- anes 
Ban Diego - 498, OBA Ed) .nncn-| sconce 4 | FOREIQN GOVT’S 110 ae 
San Luis Obi | iBritish- = |  _ | |  ||&agusta—68,1915....F&A} _--..- 
58, £., Deo. . 1905 to’40) 2220 | cscee 4°50), War loan, 2%8, 1910 Q.-J RAB | cacccs ie 
Santa Barbara —5s,z., Soh., | lg 23 ....Q.-d eocee-| 109 | .... 
1905 to 1941 .. Jan.10 ....-| .---- | +°OO; Chinese Gov't fs.......A-O} 100 | 101 | ... || 46, 1927............-AMO| ..-0-] seen 3°75 
49s, g.,1905 to’43. F&A 4 R06 | cncase! » ade 
Stock ton—“4s,'2110°0 Mas 4 fs, g., 1944, op '11-M& 8|a*103%| 10519| ....| 3'gs, April, 1930. AdO|  ...00-| sane «+ |3°5O 
Stockton Svhool Dist.— French 38, perpetual. .Q-J| 97 | 98 | ....|Chatham Oo.—5s8,’05-19.J-J| ....-- cocese| & 
5s, B’ld’ 2.1905 to "21. Jas 4 “Gia, a = 6.JGRY tO inn is a y 4 eeceee| sce 
8, Optional. ....... AM oo 8, ccccecces -o Sad | ewccee cone 
CANADA —4es last column this pjage. 37%, optional. -...-.. J&J) 89%) 90 | “-: |Maoon— 66, Jan. 19i0.g-1| 140 | 22222.) ro 
COLORADO B...E Gov't ‘8s yt 85 86 -- || 58,Market,Jan.1918.Q-J| ..-.--| «--««- 30¢ 
4s, Jan. 1, 1907. ripe J 3-50 | 68,2.Ap. Nags 07. aioe “ 93 OSlg| ....|| O%ee, 1926 ..........- 5 107 evcces| cece 
Boulaer—4'sa, 1818 AaO| : 6s, £, Oot. 5, 1911, opr. ..-. ||Rome-58,F'd.,Jan. ‘18.4 v4 oT Beeees [pees 
Colorado s Springs enon Apr_5, 19 "A-O5|* 891] 90ly| || Age, 1926.-....2° eh pine ra 
6a, July f. 1905. Opt.sas 4s\2'540p,09530%b31/"t 78°| 76%| ....| 4s Sew., 1930 0 073 pet pow rt 
58. Water May2.'11.Ma&S ...... : Philip ine Islands oe:| avannah—5e, o-Q-F] 103%) ....0.] .... 
phy ig yy ee 4 48,4... Par. (34.0p."14Q-F - 109 | .... | 27] “Serguly 1, 1913... oe TOW 0 einsed con 
Lahore. 29 op mekins) 22 {| 4siofsotind, vay, 05Q:F) 10139) ... 
4s,Sept.1 '24,0p.'14.M&S .| 37 4s,cfs of Ind.,Sep '05Q-M osenate 102 oo IDAHO 
Denver Gs. July) "OBJ aed) .--0- | vnvees| 4 | 808-48.q u.'67 Op 16 Fa! a. | oo. a> [108 2908 .000-20> aceccoosdid 
58,19 — | snes") 2"g5| 4e0f 1902 .....Opt “1 91 | 92 | .. ||58, 1915 op. 1905... J ded 
498, Sch. A op. 07. J&o Spee Sy Sa 4 | 37) 5a, vy 1909 . LN 99 100 .. || Bannock .— 6a, 1910.3 &J 
48, Nov 1, 1908....Ma& jena "| g-gn Swedish RR 4-3%g8,'20.F-A|/ 103 | 104 | ... |, Bear Lak ‘6 Oo. — 
Garfield Co.— die - saeadt, Manali 2 | | Soummons 46,0761 22D), nccese| .ccce- ----|| 548, Sept., 1910 to 1920 
58, Ref., ’22, op. 12. A&O| ......! 1049) 4°25 | ues » optional, 1911..J-D 101 102 | | Boise City—5s,Imp. tg A he 
Grand Junc.-68'07-12.M&N| 222...) ..00e . | | 1922, op. 1912. ...... 
@annison Co.— "58 ‘of 1903 0p.1906.M&N| 94 | 95 | ... | Kootenai Co.— 
4s, 1919 op. 1909 A&O) 5B | JInited States of Mexico- abe’ Bs F "cgi J&S 
Manitou—5s,'29 op.14M&N| a5t| 68,8ilverRR.aidoptJ&D) 48 49 | 2. | Mountain 
Senteees On.— | | 58,g., Ret'd’g, 448 Jeu| 102%| 103 | <<.) 8a, 80n.,1908 op."04.Jan| ...-.. soone- (5°50 
58, Ref., 22 op. ’12.. F&A | §e,.con. sil. ’nof'94 A&O 46 47 ***l| 
Beowenn 00. Se jan.'i223 [Gi | 4498, g., 1905...Opt. s&D| 100 | 100%) .... ILLINOIS 
Pueblo—és 1906. aor 48, g, 1904, opt. <a 10019) ... 'Charleston—5s, 1905 to ’16 eoces| ceons.| 3% 
6s, Water, June, rT teat +g: | 48,&., 1954 ctfs...... J-D* 94%) 9419) ....|| 4tgs, July 1,1917.........] oo ne me --| 3% 
41g, Ref.,’17 op. ivi 4 | 38, Internal loan...... - 33 Se Chloago— . stihl 
Rio Grande Co— | ’ » SL .. 1904)  -nnnne cence 
5e, 1919 op. 1909...F&A : OITY pup svete .-- || 48, Lake View, 1907.J&d 
4s, 1919 1909. .Fa&A -_ a ag t Imp ms gy 
Teller Co. Se Dist. Wo 1— y | Amaterdam 4s, opt’l. “ae ri 102 10215} ... 2s; as; 915. Jad 
not ret 1920 op. "1O.M&N ee la 50/ sngmeers &. , Op. 906.4 102%; 103 os 4s, Fund.’07 to’24.Ja&J 
Trinidad-Se,leop."0aAa@O 7.....| 22... DB gesoptatter 083d 9919] 100%] --. || 4s, Wild's Fair, 1921 Ja! 
nity ‘Melani || Jologne 48, opt’l, 1905. AO 102 102%/ ... || 4s, So. Park, "05-'24, : xD 
CONNECTICUT Jopenhagen 4s of '01.M&N| 101 02 | .... 398, mse, Water, Jaly 09 J dd 
38, War loan,Oct.1910.A&0 oe &J) 954} 96% a8 6 Jualy 1, 1919.3 au 
Bridgeport — = 8 1908, .J dd 345)| ¢rankfort Sige of 1901Mas) #* 66 | ..... |... we Cighta—6s,'14.Ma&r| ..-...| .cncee 
TttH "18. J&J 3°45|Hamburg 4s, yearl .- || Jhicago Sanitary Dist. — 
4s, Co’ aS 919 J&J . | 3°48) = optional 1 J) 103 104 oa 58,Nov.1,1905 to'O7M&N|  ..cee| «2002. 13°80 
Bristol 8, Sch., 1906.3 &J oat of 1 M&S} 87 88 ---|| 58,Jaly 1,1911-12...3 ds] cccee| -ocee-/3'8O 
4s Frnd’g.J + 4 +f +A vrs} } Havana—ist 6s, 1939. J| 103 108 ae 4 an.1,1905t0'15Jd &J cacees| eecee-/3'8O0 
Danbury POO! SEGB...25- cncccsanad Qs 100 . | cc. || 4498, Jan. 1,1915....040) cle] cee 3°80 
East _- ~ 824A ont euab-ae OM6. ....< 103%} 10419/ ... 4s, 1905 to 1922.....d&) seceee| caveee [SSO 
Enfield— 4s, 1920.....M&N .. ||3teckholm 4s, 1941..F- Ais 102 10249 ... & 1905 to 1923 ...J@D|  ......| .--20./8°80 
Siss, 8. Park. 1926... F&A 99 . || Vienna4s,g.,opt 1910.A&0 99 100 Bigs. Jnne 20 1918 Jai | | Ll 3°80 
* Flat price. { Ou the basis of 4 marks to the dollar. fIn Frankfort. ObBasis. a -Fulrpaid certificates. $In Londom. }Sale price. 
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To To 
Bonds. | Bid. | Ask. |Net. Bonds, Bid. | Ask. |net| Bonds, Bid. | Ask. (Net 
| ae f =) <a, 

Cook Co.— | Wyandotte Co.— ‘Boston—(Concluded) — 
4s, Ret, 1905 to’20.M&N| 2.20.) cose. (BOC) Gls, Fund.’19t0'23.J@T| woe...) oeee. 4°20|| 31gs, June L 1933. J&@D| ....../ 102%) ... 

1805 to 1928..5&d) seeve.| nnee-| (BCC || 419s,Bridge,’'24to’33.J&T) ..0..-| .eo0./4°20|/ 31gs, June l, 1934...J&D) ...... oie 
ak’ uis— | | 3s, June 1,1942...J&D) ......| ...-- i 
= ref. 140908, Bept. 1 103 | 104 KENTUCKY 31gs, June 1, 1943...J&D) ..... 102%) .... 

Morgan Co.—48,1907.June) ......| .....- '8 8¢| Fayette Co.— | Bigs, June 1, 1944..5@D) oooc. | ceeee. [SES 
Pedtla, 4198, Nov.1,1915..| -c.0-.| 22. - 871) 44s, g., Funding 1906 to | 88, Jam. 1, 1921..0.-d&S) nc. | Sons, 3°35 
Peoria Ty — 58. 910.J&D) conten! seca Siiicandensse-<cd scene —— won bs 1910...A&O| 106ig) 222207) S 

Quinoy—4 Dy) seeees| saves |3°75)/ Pramklin y, 1987....... yg acer pee 
nats f., iil t to"? iy ip wet Beer 58, 1920 to: a sae owe ee peuesuly 1 1916....J&d| 100 | .....- hxks 
ektord— 5a, June 1,1905) ccccc.| cece. (3°75 8, Refunding, 1919.J&d|  ..200.| seceee| ---.||B 
1907.....M&S} “cocc.| lo222. |3°75 m—68,1913..F&A| ...... cesses cool! 3158. 1905 to 1910.A&O} ......| ...... |3-40 
B otal 58, 1906.Bept.| .2.2.| oc... |3°70 eit EECA dccccsl ansaas ace 
peters. ‘Sépt.,’20. Bept ment aaa | 4s, Water July.1919.J&4 oO en per 3°35 
a ark, 2 Aug. 1,11. F&A} 106 | 108 |....|| 31gs, Bridge, 1939...J&J| |... oases (OES 
ww 08 t0'10, dh conese] ‘cases. ORT de, Mun. I mp. S&d| 106 | 107 | ....//Ch Y |G Besant pie 
We Glee cago Town.— | | 4s, Deni nS ded / i Besenee ene: | " 
| ‘ark, 1930....... ooo: |] 
INDIANA 4s,Ref'g July 1 esl 110 | 112 | <2: 
1gs, Fund.,’ 10.M&N| ..... “ex |* | Biss, g., Re Rete, 19 101 | 102 |... 

ae ane 18, ioe opt-d&D) ......| 90%)... Bigs, Ret. 1943....... 101 | 102 | 22: 

Evansville— eG] §«esccce| cosuce 4 | tacrnone, 4 
58, Jan. 1, (919d ere pest lS Ref, "1933 op. 13.M-8| 108 | ......| ... 

4398, Jan. 1,1912....d4)| ..20--| soeee-| 3°95|| 5a, Ref., 1933 op.’23.M-8| 105 | ......| ..- 
4s, July 1,1912...-- dad) 222... Pore | 3% 
Fort Wayne—3 19s, 1920...|  ......| seen |3°75 LOUISIANA 
Indianapolis—4s,’26. -FEd| sevens | snnne: |3°50)| 4s, State, 1914......... S&S)" 106%) woenne| -2--/ 
Bigs, erg.,,05to'l2.JS&J) ..... | «.-.--/3°50)| \tohafayla Dist. Levee— | 
6s, W Ind. 05to"l7.M&N| ...... | sexes. /3°50|| Se Refunding, 1949. M&S * 110 | .eove.| --- ||Gardner— | 

Jefferson ville— | 4 ||Baton Rouge— | 34gs, May, 1905 to 1926..| ......| 
Se, Retdg, ADE. 4920. B&O) wecs..| soonee 4 || 4s,Im AB, 19389, 39, Op.'0% 709.J&ed |* sanne-| .22e --| ---.| Gloucester—4s, 1908. .J 101 | 
B4gs, Ref’d’g. 1 M&N)  ..cene| seen) 378|| 30naier |, 3198, Water,’05 to’31A&0) .. ...| 

Knox Co.— 6s,’0: osto'T1 Ma 8 ¢ eee Oe Man * easads| scones --- | Haverhill— 4s, 1927.. 108 | 

Lake Co.—5s.'05 to’07.... | Saatte Dist. Levee— |Holyoke—4s, 1927..Jd&J| 108 | 
4%98,Road Nov.15.’05to'19 5 eee &D* 109 | ......|....|| 3igs, May, 1913....M&N| 100 

Logansport—4s, Kef’ndin | 58, 1951 op. 1941....4&J * gh meetin peer |Lawren 1906..A&0| ......| 
1905 to 1915....... M&N| | fifth Dist. Levee— | 4s, July 1,1924....-..J&J| 107 | 

Marion Co.--48,Ref.’27.J &0) | 5s, 1950... -JT&S|" 109%9| ......] oe. | 3198,,NOv.,’05 to’lO.M&N| ... ..| 
5s, June 1, 1908... D| | Be, srseececgeces-S4ed|* 109%g) -2222.) 22.||Leoming 8, 8.,26.A&0) 107 | 
$198, F’d’g.,1905t029.d &D Lafourche Basin Levee— | |Lincoln—4s, June, 1917....; 104 | 

New Albany—5s, 1915.3 &J) 5s, Jan., 1954........ S&3\* W129) 2.206.) <0. | 48, 1905 to1 > engine sini 

Pulaski Co.— 58, 1917.A&0) | wake Borgne Dist. Levee— | ‘Lowell—4s, 1920......A&O} 106 | 

Richmond—6s,’05t0’08J &4 | Sk wi cqesnccceees M&N|* ...... onan aes |Lynn— 

South Bento meee Yew Orlean } | 4s, Jal ay: , Beet TET | scsce ese 
bs, Aug. 1, 1908... 78, 0.8.8 @. B. 22 J&s|* ...... sseeee| -+-.|| Sigs, Many 1, 1905..-M&N) 100) | 2222. en 
4s, Jan, 2, 1919...... iad 58, Premium.......... a Bf pre pis |Malden— <a, 1905.....d&@D| 100 eng eee 
3198, April, 1 1912....A&0) Sa, Prom. (dt. mum.) J&J|" 2.---| .2... :...|| 48, May, 1924....... i eeeest pews 

Sallivan 4s, Jud. exp., 1923...J&J * ..--.. | ceseee| cos 3198, July. '05to’10.J&J| 100 | ..... wai 
68, Drain, ‘14 op. ’04.J&J . 4s, Const., 1942...... J&s\* 110 | ....../ --..| Maynard: 919.... saw i 
58, Road, 1905 to’06.Nov.| 4s, Improv., 1950....J&d'" 107%) 2.22. eens Marlborough— 4s, ’18.-4 &D JS&D) 104 | .. os 

Terre Haute—5s,’05..M&N| 27277 | enmaas 3% || yrleans Dist—58,1913M48* 102 | 2.222: eoe-|| 48, July, 1926........ | exe dois 
419s, 1905 to 1909..J&d) sooo) Sore" 3°75) Plaquemine Par., E.Bank - | Medford— 4s, 1917....M aan aS eons “a 
4s, Fag, May 1,1915 M&N siiissoine johee 3°75|| 58, Oct., 1952 A&O* 106 | 110 --- | 4s, Feb., 1930....--. F&A| 108 | ..-.. it 

Vanderburg | >ontchartrain Dis’ Melrose4s,June.1924.u&D| 105 | |... oa 
58, C. H., 18. — J&J| ...... cocee-| 3%]| O, 68, 1912........2- | 113 | ....|/Methuen—4s,1928....F&A/ 107 | 22.2.) oo. 

Vigo Co.—3498, 1919..J&J| 22222. 3°76 , 68, 1944... | ene aati Middlesex Co.— 

Vincennes—44ss, Rfd.1913) ...... 4 || ed River A.& 48, 1916 to 1921 a) ee 

58, 1950...... .. Decibel a tailton—3 48,05 10°22. a 
IOWA Censas Basin Dist Natick -48, 1926 R pewaeng beve 

Black Hawk Coun unty— | 68, Mar., 1914... | saeee-| soe. || Needham—4s, Si SP | cones} opus 
4s Ret., 1906 to’ eS en gees 3°6C|| | 48, Sept., 1923 105 | nee 

Borlin MAINE New Bedford—7s,’09.A&O} ..... | 3°40 
4s,Rfg, 1905 to 1906.S4&P! 100 | ......! -- | $a, June 1, 1919 Poe nee iy Wat., -s APF. 1,°26.A&0| 108 | *..... S 
4s, 1914 to 1953....F@A) ......| ....0. 3°75) is, July 1,1917 “cand 7" || 3igs, M PERE conde. 100 | ... ea 

Cedar Rapids— 8, Oot. 1, 1922........ A& donaeelall Sion, July 1, east SE 1 cues as 
42, 1908 to ae oe ee took Co.—4igel5J&J 102 | o2... | ee. || NEw bury po port— 
349s, 8ch.,"1lop."06s&D) 98 | 22200.) 22 4s, 0. H.,June,1915.J&D| 100 | ......) 22. She, V yater, ’0534 -4J&D 100°96/ ...... 3°42 

Council Bluffs— Aoburn—4s, 1917..... J&J| 102 eeese-| ....|| Nowton—6s, 1905...... siieiais . 
419s, Ref.,’15 op."03.A&O, ......| ...... 4 || sangor—ts, 1905......J@Js| 102 | ......|... || 58, July 1, 1906...... te) 
4s,8ch.,19120p."07.J&d) ...... weeees|@ || 48, Nov. 1, 1914....M&N| 101 | ......| [22 || 48, 8eh., Ang., 1915. F&A 

Dallas Co.—48,'05 to"lL2J&J) 22222.) IITIT./3°60|| Bigs, Wat.,1905 tol0.J&J| _ 99 aenee| coe 4s, Aug., 1 Dasma F& 

Des Moines— } | sath tie. "Mun.,1907.J&d| 101 | o.2c2.| 22. B1g8, Deo., 1926..... J&D 
4s, Feats i = 3°60) 4a, Ref'dg., 1921..... J&J;| 103 Northamp’ ton 
Blgs,Dec.,1905 to’16J&D;) ......) .... 3 60) selfaat—4s, 1918. Sacks — 103 4a, Sehool diy 1,1915.J&J 

Des Moines Sch. Diet.— jos Liver | 4s, ABER, IFBL...cccccce 
4s, Nov.1,’12 op.’"07.M&N)  ......) 2.200. 4 Biga,Beh., "1910t0" 19.J&3| _98 | 3lgs,g. "1905 to 1938. J&J 

Dubaque— ds, 1917...F&A| ws... |8°50|| doulton—4s, F'd, '17.A&k0) 102 Pittstield— 

Estherville— P | Llewiston— ‘a, 1917. Ano! 113 | 48, Sch’l,1905 to’17.M&N 
5498,W. &Lit Sept.14M&8 114 | 117 | 4 | “4s, &, Oct.. 1927. A&O| 106 | 3lgs,1905 to 1910... F&A 

Lee Co. vB %s, 705 10'2OSED) 0.22.) newne- 3°00) 2ort a— 997, .M&8) .-..-- ‘Quincy—48,'05 to’37.A&0 

| 48.e. "Ref. imi 218.544] -<c-e- 34gs,A pr.,1905 to’39A&O 
diss, Refs ,Mar.’17.A&0) ......| 109% 8:80 aomtord-—4e, 1 919 op. 1909 102 \Salem—4s, 1913....... J&D 

Polk Co.— 48, Court H., gion O Somerville—5 18,1906.J &J 
Oct. 1, 1907 to'10..A&O|} ......| «20... 3°B( || 4s, 1928 op on nodded | qunpse onan 3°50) 48,July,1905 to 1919.3 &J 

Bac Co.—898,'05 t0’10.Jed_ ecenes| cease. |3°SO]| Vatervillo—4s,g.,Dec.1'27, 106 | ..22..| ... Springtield— 

Woodbury Co. |Westbrook— 4s, 1912 J&D| 103 | ...00-| --..|| 68,Water,Apr.1,’05.A&0 
Bigs, Refdg., 1914. ee eeenee| sseee, |3'50|| Larmouth—4s,g.,1915.daJ) 103 | ...... ‘ies ~ 8. Wat. Ap. Ap.1/18.A&0 

8 , 
KANSAS lic, MARYLAND Sieg May i907 Man 

Atchison—48, R., 1913.Jéd| 90 95 | ....||34se, Jan., 1911........ en Pee 34g8, g., 1905 to '18..J ad 

Atchiso 3s, Jan., ios, a 09. Jaa] 97% 9ais| °77"| Taunton—4a, 1927... J&D 
58, Reta’. g. ea ee or 3°7! || saltimore— 3198,8ew.De0.1,1930J&D 
4s, Ret., 1 29 op."14.J&d) 2.2... eceee-/3°7t|| 5a, July 1,1916....M&N|} 139 | ...... | ... | Waketie ia 

Chautagqua Co.— 5....Ma&N| 4s, Munic.,’11 to’24.A&0 
ba, Retundg..1917.4&0} 105 | 108 | 42 tham—4s, 1911...A&0 

Comeyville— »1905..J&d| 102 | 107 [4°7!/| ds, Jan, 1087 aevsate: J&d 
Em | | 8, 9 AGBY: wone- 
tgs, Deo.,'2 SOTA) cccces| cccee 3-7! Ware—4s, Sept., 1911..... 
prantiino.— “Oey! 10d eusauel ecsses |S 00 Watertown—4s, 1906. 

Jackson Uo. | | , op Webster—4s, 1923 op. tye: 

= Rid , 1928 Op."18.S&I| ...2..| seene. /4°Ot|| Sigs, Jan. 1, 1927... Jd&J| 100 | 2.2...) 222. |Westiield—4s,'05 to” i" 
ansas | | 8, to ane 
6s, Ref. Oot, 1,1915. F&A) aon) oe) eae Winehesies -- eas Road, 

58, Jan. 1, 1917........-. coces-| cccne-| 4 ||3298, B.. Oct., 1918..... &J 10273! 103%) ... || 1905 to 1910......... J 
5a, Int. ts » WE 88 °ES...| cannes! seceee| 4°25) 3498, Gold, Nov. 923: MAN sesase} casas 3-20) Woburn—4s, 1907.... A&O 

Leaven wort —58, 09.3 dd | | 108°” |4°0« |/3298, g,.30 Jaly 1. 1935.. Jed 3°20) Worcester—5s. 1906..J&D 

4s, Ref., July 1, 19143 ad 100 (4°0¢ ||3%9s, Water, 1942..... 3°2(|| 48, Apr., 1938....... A&O 

4198, Bd. Ed. "bs to'31- FHI) cccece| conce-| 4 |/3498, &, uly, 1944. Mas .- ||_ 3498, June 1, 1929... J&D 

we Co.— | |38, g., April l, — & ‘Wrentham—4s, July, 1914 | 
6s, Ref. July 15,1909 107 109 | .. 138, Bes —_ 1915.. ) | 
5e,Ref.,July 15, 1918.Ja) 108 | 110 | -.. |/38,g., Apr. 1, 1929.. MEXICO. 

Lyon Co.— a, efand-| | \3a, g., May, 929..... 0 - a | 
nate rtaane del sae~| a P| ecnae ws gee ogg 

0 a 8, &. Sees 

Salamanca Township— (38, F Water, Jan. 1,4i. &J MICHIQAN | 
68, RR. Aid,’16, Opt.d&d| 95 | 100 | 6 ||Arlington-48,Nov.,’4 .| Alpena Co.—5s, 1915 to’32| ..... --. [8°75 

Sedgwick Co.— } | |Attleborough—4s, ’24 Battle Creek— 
5s, Refdg, 1910... F&A} 115 | 118 |3°75)| 4s, g., July, 1926 ....J \a-7 
50, O. H., 1908-1909.J&)| ......| ..n20. |3°25| Belmont—3 $8.4 0'@/S2d &D 

115 |3°75)|Bos' 906..... 


ta— 6s, 
58, Soh., July 1, 1905 .Ja&d 





118 
103 








104 


14°25) | 








31e8, June 3 1932 J&D 









101% 


























—_ ier 





* Fiat price. 
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XX, JAN., 1905. | MUNICIPAL BON S. 53 

——D ——— ——————S—SSSS=S== —=— 

Te To | 
. \Net Bonds, Bid. Ask. {see Bonds, Bid. | Ask. Net. | Bonds, Bid. | Ask. | Net. 
: —5s, Sewer,’33. M&S) ......| 113° 13°57 4°2 by —4198,"07J&d| ....- eel asia = a M&! 103 en eon 

_ Detrott— : ry, lla | atts 8, Beh ee. . 10519/3°63 

SES 6s, W. L.,June, 1906.J &D eee 78, park fund.ctfs.to 1921 “we By S23 Jap| ica | = 

"13-35 Sewers, Ap.1,’22.A&0 |3°10|| 5a, g., (Westport) Jul Rook ham Co.— 

~ pene $°65s Pup. imp.1918J &J |3°10}) cc akeceunncnbe . July 1,1905.J&Jd| 100 | .....- 

.. |S5 349s, Pub.Imp..1930.M 3°10]! 4228, 6 Water, 1915.J&J whiterle d--48 1914.0 sad <aaaeat skee 3-80 

"13-35 ba—5s,09-14-19J &J 4 || 40, 1924......7....... Ne—4s, Sch 

tS Racal Gladstone's, "18 9... 4 és, Bebooi, Jul y 1907 .. 1905 to 1919........ Sons souks 3°60 

ej Grand Ra City Hall, 1$10..34aD 

a ape Sis, War, Jan. 1,'12.J&J 50) Stas, School, 1919....J dd ; NEW sng 

4s, School,Feb. at F&A 3°50|| Bisa Bobool, 1923 ...J&J Asbury Park—58,’24..J&D} .... | ...... 4 

..|3°40 4s, Market, reg.,"16.M&N 50]| uaclede Atlantic City—58,’25.d&D| ......] ..... 3 80 

Lansing—5s,J’ly, 1908 J&D ‘6( || 48,Feb. = "18 op.'03.M&N % to 3 .» Water, 1926,.J&J| ..--..| .---. 3°80 

7 Manistee—4s,’05 to’09A&0 6'||Lafayette! 0. 3498,'21 J&J & to 3 44s, Park, 1930.....J&d| .-.---] -..--. 3°80 

a Marquette—4s, 1910. J&J ‘7: || dt.Pleas’t Cw’p., Bates Co. | 46. Water, 1930......5Md| een. | seeeee 3°80 

a 849s, Imp., 1911..... J&d seoee-|3°7!|| €1g8,Ref., "17 op. O20 June| Basis 3|\% to 4 x, ||Atlantic Highlands— 

ai Maskegon— | ettisCo. ~4s,'18 0p. O3M&N|Basis 3|% to 3/7g% || 58, reg., May 15,"06.M&N| ......] .....- 4 

5 4s, 8ch., 1905 to’09.M&S|_ .....- pen 3-7*|| Ralle Co. iui Op. '03..F|Basis 3|% to 3|7%% || 41s0,g., Wtr yi PERE] cncnse] coases 4 

A ii 58, Pav'g,1905 to '07.JaJ| .....- ee 8-75||$t, Joseph— || 48,8. S8ewrJlyL1928S&d| -.....) 22.2. 4 

ah ae Muskegon Co. | ds, School, 1914.....A&0| ...--.| +--+ 3%||Bayonne—Sa, g., 1911. JES] oan] snes 4 

18-45 4198 Jan. 1, 18 ee ee eee |3°75 528, Re COME. cnc:AMER cnccas|, oscece .-- || 4498, gold, Sept., 1916...) ..-.2.| seeee- 4 

7 "$89 4s, 8chool,’05 to’09.M@8}..2...| ....2- (3:76) st, Lonte— WM Ts UOT ccccscnsns] --ccve] conse 4 
333 8,Ref’g, 1920.J-J 3°80} 68, Prop’ty,cur.,,06.A&0;} 102 | 103%) ....\|Bergen “o.— 

:.| 3% Port Huron—4s, Ref’d’g,’19 4 || 68, Park, gold, 1905. A&O| 100%/ 101 |....| 48, Bridge,’10to’24. F&A sacbioa 104°12|3 69 
33g bp Jan. 1, 1932. 4s, Renew.,ster. ty M&N;} 102%/ 104 | .... eo 1906. ...Ma& 3°60 
$33 Bigs, Park, July 1, 720.3 &d 4s, Renewal, fs JS&J} 106 Jgs, Water, Jan., 793. a) - ‘ 
aoe Boscommon Co.— 8°658,renew’l,g. 07. “J&D| 100%) 101%) 222 a n Paving. 1929... .M&N 
$ 58, Fund,, 1919, Mat. 16. 3:65s,renew.,g./15.M&N| 101%| 1024) ---./|Camden Co.—48 Jan..’44. 

ap Rea igs, renew., g.,'09..J&D} 99's) 100% "7" |lDover 348, 1922. ..M&N 

8, Wate r,1905..... M&N Sigs, renewal,g.,"19.F&A| 100%4| 101% <2+| East Orange—4s, 33. J&D 

. 1345 4198, Wat. "Sly 18,14. &d B\s,g.,Apr.1,1922A&0| 9 *7"||Rast Rutherford—4a, 1929. 

; 4s,Ref.wat.,Apr.’07.A£0 gen yler Co.—58,1912 M&8|Basis 3|% to 3|%% ||Elizabeth—4s, '22, Op. 99%] 101 |.... 
45 4s.Bewer, Saly 1918..J dod and Co.— || Englewood--3 98,1930. © itis, fein 3°50 

My ie Water, Mar., 1920.. ‘ioe, 1905 to 1917...J&D/Basis 3\% to 3/%% || Essex Co.—4s, 1926..F@A| ......| <0. 3°55 

ey Siege Bt Johns Se 05 to'10.A&O j ; sedalia— || 48. g., Park, 1988. 4 Fea -. |3°O5 

& Ke Sault Ste. Marie— 4198, '27 op. 902 &'07..S HI) snneee| sonnee woe] 48, Court H.,’44..F&A| 108%9| 108%' ... 
350 6s, Water. Nov.,’13.M&N| ......| ... ---| 4 || 48,Ref. July 1,1919. 43 Sabeal am haieloakel 3650, Park, x 1Sio 38 Fak casucel este 8°60 

$e, Ref’g, Apr.1,'17..A&O| 22.20.) sae0e- 4 |/3pringti ld—498, "11. SL cscceel, cannes 4 Fr Franklin To 
3°45 4%98,Bdge,July1,’20..5&d| ..20-| n00e =| & Salltvan ||_ 48, Road, 1305 tor29. IN, - cncnesl, sacnas 4 
oe) Pre 4s, Water, | eoccee| coccee 4 |) ison 03, 08.°13.F &A| Basis 3|% to 3/%% |Guttenberg—5a, Ref., Apr. 

oe See a g. Jaly, 1, 1982...J&d iwa”| iGa’ 4 | vernon Co. 4498,1918.M48/Basis 3)% to 3 al’ 1913 ote. “iA Eee Err 

verse City 5s,’06... 4% || Hackensac! &-, Sewer, 

ws oo Wa 0 00.—28, 1910..M&N| ...20.| waccee $31 MONTANA || 1905 to 1913........ F&A 3:90 

Sigs, May 1,1914...M4&N/ ..... | .....- 3%||68,Agri.Col.’20,0p.’05.J&d| ...--- arrison—4s, 1930....d 4 

sli West Ba — | Seaverhead Oo.— Hoboken—4e, 1919 

pe 5s, Bridges 2000..0EO) cccces| <coces 4 || = rie: 1909 ....J&J| ...... Hudson Co.—5s, 1 

aj) See 4s. Water, 1929...... BAB cccase Peat H. Boh.,’210p.'06.0@D| ..... 4198, . 1923. 

van] anes Woodmere—3'gs,’'31..A40) ...... 100 |... ‘goreman- 8/1800 OF SHIT! ancne- 4s, g.. Park, 1954...M&N 

a pe Wyandotte—43¢s, 34 .J&D) 122.2.) ...... 4 |\Cascade Co.—4s, BEB) ccces: 4s, Asylum. 1912 ..J&D 

nt yar’ — = a oe No.1. . 19a, ran tag na 
ame £. ar. Op.’05| ....-- ersey City—7s. 

5 ave MINNESOTA ‘Ouster Uo.—68,1915...J&J| 12... 7s, July 1, 1913 . 
pore 6s, Ref. yes bees July | |Deer Lodge Co.— 68, Float’g. Feb. 09.F 
eh 1, 1909, 0 option a | .....13°85|| 58, 1919 op. 1909....d&J| .....- 58, gold, ® 

ph era Bigs, Statef'd.J’y1,’"21.J&d| ...... | sscsas 3°35) Great Falls— 58, Wat’r,J’ne 1, ’21.J&D 

sth he Bra{nerd— 68, School, 1916......J&J| ...--- asess,A pr.1516.A&0 

68, Ref’d’g,1917....840| ......| 10619; 4g) 58, Water, 1908,'134'18| ..._- fs, Water, 1916 

..|3'40 Case Co.— 5s, June 20, 1919 | 108%) 4-30) Helena - 4s, = Y ag yong 99 ---- | 58,Feb.10,’05 to'12.F &A10 

ray ie Crow Wing Go ,48,'19.June’ | |Helena Scb. D 4198, Water, 1925. .. 
en Refund., 1923 ........ | 5s, July 1, Tar0 « opt, Jied abasend, comene 4°25) 48,g,Lib: Age's £2 
go Duluth—6s, 1908...... J&J lgs,Retdg.,’05 to'22.d&J| ...--- vesee. |4°25|| 48, Water, 1932.....M&8 

“4 5a, School, 1913.. |JeffersonCo.— Long Branch—5a, a epee 

** 13-40 50.g., Wat. del.ig't, 26.5 &d | 4198, Rf., 1914 &°19.J&J} ...... -.-..| 4 Middlesex Co 

ad, cer oe. oat i 1926. J&J | Lewis & Clarke Co.— Sigs Bridge Jan. ,’22to’31 

rel Sem ind at.& L’t, ’28.A&0 | §ga,0.H. @.,'05:0'17.S&d| ......| .--...| 4 | Morris Co.—48, 1935 ..J&J 

a Hennepin Co.— Missoula, 4198 8’24op. "LGD EI) cccee | cnneee 4°10 Newark—7s, 1905....Ma&N 

4498,C’art-h.,Ap.’24.A&0 | 3°80) Missoula Co 6s, Corporate, 1908..F&A 
3°42 tas = i4°25]| 48, Ref. 1931 op. "SEP ccsens| seen 4 | 498, Water, 1915...M&N 

*"13-50 25] Silver Bow Co.— 4s, Refand’g, 1923..M&8 

el a 0|| 58, Fa. Fal 1,1912..J&d| ..... .... | @ || 48,8t.Imp., 1906...M&N 
pais Silver Bow ~ -» Boh. Dist., Bigs, 1929. ........ J&D 
sa 40), No. 1 (Butte 54.F&A 

E | 48,g., 1921, opt. CEP ee 4 3°358, H. Soh. ,1917. M&N 
Yellowstone Co | New Brunswick— 
A | Ba, Ref.,1918 0p. '08.5&d| oo... | ..nee- 433 88, 1906 «acca ul d 
8. and’g, i 
oe NEBRASKA Orange—58,’23 to’32..J&J 
: ae 1919 op.’09.J&J| ...... 102%) ... 4198, Sewer, 1915 to '21.. 
340 | Dodge 4s, June, 05 to '09.J&D 
: 4s, Ref. 19190p.’09.M&$|_ ...... 102°70} 35, |Passaic 
345 | Donglas Co.—5s, 1907. Jad PARED nese: 3°60| 48,0. Hee 1910-1911.F&A 
os é DE vesicnssecntel «nrancl, scones 3°60| 48, Bridge,’19 to’24.J&J 
o- | cons Fremont Prect.(Dod sto) Paterson—5s, 1909...F&A 
"5-45 4s, Ref., 19190p." ‘) es eae 
3-45 Grand Island— 4s,N.C.Hall,'28 to’30.3 &J 
68,Water,Nov. om ’05.M&N 4s, Renewal, 1923..,.... coe 
ae 58, Ref., 1918 op.’03,J dd Perth Amboy — 
$35 |Lincoln— Ga,'12 op 02.J ded || £198, Water, a 18 mY aee7 coewee| sneeee 4 
3°35 519s,Fd.Sept. 1, 1912.8ept Plaintield— 4s,g.,1914.J&J} ......| ...... 3°75 
335 5s, 1912 op. 1902. "Jad Rahway—ae, Adj &N| 80 | 95 | .... 
3°35 &Ji . : | 58,8o0h.D."170p. .07.M&N ‘ 
i da Eleo.Light.Jaly*OS- -27 ; 75) 48 Ref. 191900. 09.M&8 
| Norfo 
nee MISSISSIPPI digs, He. 19 op.’09.M&S 
6s, State, Jan. 1,1907..Jan| ...... | 102 | ....|,Omaha 1905..... J&D , Oot. 1, 1 ie ‘ 
cei Jan 2, 10Ne dae) a Nee a ata Weahawkon-Cay/itAaO) 2) C880 
8 y 0 Bl ccacse| cacses \3°45)' 58, SchoolDis ‘ 
Greenville— . | Se City Hall 1912...F&A NEW MEXICO 
8s, Sept. 1, 19 07. ee Ss ee! or ee 4\gs, 910.....J&d 68, Prov.d’bt,’190p.09M&8| ......| .. eee. |3°60 
fa 6s, Jan. 1, — ae saseae — | 5 || 43,6, Oo ,1917.....A&O 6s, Ref'g, 1923 op.’13.J&d| *.....| ...--. 3°60 
ee Madison Coun 4igs, Renew., 1924. .S&d 5e, Milit. Fi nst.'25 0p. O5S&d| 2.... vaceee 3°60 

*" 19°45 RR., 1922 op. =. Se ree | § | 4%gs, Ref., 1934 ..... 58, Ins. Asy. 1250p 16.daI] ....2- seneee (3°60 

eee 2 Meridian6e MED. RMM  cucnsel snes \5‘50|| 48, Funding, 1918 ..M&B 48,Ref.,Jne '33,op 28M &8| ...... seenee (3°55 

‘i Miss. Levee Diat.— "ll 4g, Soh. D., Jan.1,'19.d &J 4s, Bldg.,’29 op.'19..Ma&N| |.....| 1.2... '3:5S 
345 ga Ape. 1,’31,op.’11.J&J|* 108 | 110 | ....|\South Omaha — — fo Coun kes 

sis LOR 5s, May 2, 1944....M&N| ...... 105 | ....|| 58, June, 1915....... J&D || 68,Fund’g,’250p.’05.J&d| ...000| wenne-) 5 

4 3:40 58, Ref. 19240 p.’037.M.ax8|* 105 ga pees |South Omaha Sch. Dist. — | 58, 1931, = <sl 4 saasso evcses|4 20 

***' 13°35 Viokebarg—5e, 1916..F&A) ......) .... ... & | 5a, July 1, 1923......J&d} 109 | 110%/4°20 |Chaves Co > 

fi, a Yazoo Delta Levee Dist.— || 568, 1931 op. 1921....M@&B] 2.02.) cone /4°50 
ses 68,1947, op. 1917....J&J\* 114 | 117 |....|| NEW HAMPSHIRE |Las Vegas — 
48,1952, op. 1922....J&J\* 95 | 100 | 222: ‘48, Lib'y, Saly 1,1911.J&Jd| .....+| .-----/3'30| 68, Ref.,’17 op. ’07..5&J| ...... enenee|4°50 
| | “"""!| Berlin—4e, Ref.,1917,M&N| 104 | °-....| ..... 4ocorro Go.— 
MISSOURI! ‘Claremont—4s, 1909. .J&J| 102 | c.2202] 222) 58,ref’g.,’31,0pt.’21.M&8| ....0.| seonee| 419 
8iga, State »fand’g,1908. J&J| i one ....| Ooncord—48,Jan.1922.J4J| 10649) ...... sel 

Callaw. | 88,Ref.Wat,Nov’21.M&N| 95 | ...... ae NEW YORK 
4s, To17 op. 702 &'04. M&N/ Basis 3|% to 3 72% | Dover—4s, 1905 to’16. Jas pasha acmene 3°50 |3498, Park, 1907-8....F&A} ......|] ...0-- 2°75 
.. 1995 Cass Co.—4 —4s,Jan.1,’13.Jan|Basis 3% to 3 76% on Apr. 1, 1907..... 101 | wcccce coe. [1385 g., Jan. 30, 1906...SGI} cane] cnccce (2°75 
eer Dade Co. ~ iHay erhili— 38, g.,Jan., 1912...... ME kcdoonl .akamad (2°75 

_... 18°75 58,J 19140p.’04.Apr|Basis 3 % to 3 78% 3. Fag. ,Dec., 1905 to’13] ...... coenes OIE Mis ME csncesscccud SEW -scbaacie aaae 2°75 

22. |3°75 4s, ‘Fig iio. 09.Feb.1) |Baais 3)% to 3 78% er July, 21 3 SGA. | consor| coos ie y— 

*** 13-75 Greene Co.— gy” en nee .--.| 68,Park,1915 to'l9.M&N| ......| ....-- 3°35 

wee wi) 5s, a. ,Ang., 1907.. -May! Basis 3 & to 3.728% | Manchester— | 58, W’sh.P.M’y1,’20.MG&N| ......| .ec0e- 3°35 

: Hannibal— 58, Water,aag.1,13.F&A| 109 | 4s, Park, 1905to’17M&N| ...... cancel 

_ |g-95 498, 1917 op. 1907.A&0 99 4198, Nov. 1,1913...M&N| 106 | Aabarn— 
~*~ 3-75 Henry Co.—4s,Ref.Mar.’07.|Basis 3 % to 3 72% | 4, B’ld’g,Jan.,1917.J&J3| 103 398,May,1914t0’25.J&D|] 2.22] ceeeee 3°50 
. 4198, 1915 op. 1905. Mas Basis 3% to 3.%%| 3'9s,Fdg.,Apr.1’19.A&0| 99 38, 8.C.RR., 1906...M&8] 1.....| :..... 3°50 
_e- |4°35 Jackson Co.— Nashua—4s, 1913..... J&D) 102 Bergen—3 196, Oct., POBGGT  cccccal cocna 3°60 
-oe" 4-98 4a, C.F H., 1905to '09.5&J' Basis 3% to 3 7% 
Fiat price 































































































































































































| 4 y 7 if 
a4 MU NICIPAL BONDS. | VOL, LXNX. 
ie |) To |; do 
Bonds. Bid. | Ask. | Net.) Bonds. Bid. | Ask. |Net.| Bonds. Bia. | Ask |Net. 
Binghamton— | 4aratoga Co.— n—58, Sch., ‘O6.F&A| -..00.| -----./3°55 
48,0. H., . 1908 8° 29 F&a a | |3°5'|| Bigs, Feb., 1909 to 1913.| ......| ......|3°40|| 58, April, 1915......A@O| -seoe.| -oe--- (3" 
Bg, Bdg., 1935..... F&A | 3 5 | heaee ectad 48, School, "11 & "12.3&d| -s00..| -0----/3°55 
Brooklyn W.N'vl,O8tol5M4&N| ......| ...... 3°45]| Bigs, Wat. 05 to’1S. J&D| ...0..| -0---. [3°55 
wee J 1906.J&J| ....- | ---- | #88) Se Water 1911......F@A| ......| 1... 3 45||Defian 
fe, Bri ize," to'24 JS ded -| .--- |¢ 3°]! syracuse— 58, "Ref. .1905 t0’'12- Ma&t| ......| ----- 450 
6s, Park, isz seeee ddd)... --- [9 BE)! 4lgs rate, pose. ©-OOE]  cosce-| cccese 3°45]|Delphos—58,'16to’20.A&O| ......| --0---| & 
58, Bridge, 1919 J &d| os ae 338]| s, *, Ridg., 19 Sn camasat: sacks 3°45||East Liverpool— 
4s, Bridge, 1926. ....J&J)  ..... Li $3? ‘ater, 1928 — es oe Aa, Retdg. 40 Op. ’20.J&d| --n02.| ------/3°OO 
4s, School, 1920..._.. Rane 335 ts Wa., July 1,1920.3&d| 2.2222) 22277 3°45) El 
4a, Water, Jan. 1,°14.3&.) re 235) Tro 8, Wat, 1909 to’23.F&A| ----..| -----.| 3% 
Bigs, g., 1911. Ex’pt Ja&J Rea Pee 33: 3 gs, Ref, 1905 to'l4.F&a sesee| spits 3°45] 48, Water,’24to’S8.J&D| --.2..| ----- | 378 
Sigs. g..1905 to'37 J&J) |... e+» |3 3?| Uniaa— 4a, Jam., 1905 to°19) 2.2.2] colle. $50) Erie Co—48, 1909, opt J&d| ..-...| -+++-. [8°75 
B1gs,.g,Jaly 10,1925.J&J) ......) ..... 23°) Vatertown— | Findlay— 
$98, gold, 1927 7 ee 33°] 39s,Sewer,’1lto27.M&N| ...... veeee. [8°45 68, Fund, 1905 to’07.J&D| .-.--.| ------/3'90 
Bigs. &, Jal 10,1934.Jé4J/  ...... 335] “aarchester Co.— 6s, Wter Se 1, 1907.dep.1|  ------ --- - [3°90 
Sigs, gold, 1936......J&J| |..... | -s-+. [3 BS] £8, 1975....05-..-.o0e Sree es .|13 50, 5s, Water. Mar 1,'08.M&B | ---..-| -o-0- 3°90 
8s, Water, 1905......Jd&J| 2-22. 238! Sigs, Jane, 1927.....c0&D} _.. 2. | 2°77" [3-40 St. inp. 1 Sep AR SEE 
$a, Bridge, 1925 d4@5) ...... | *35| Vhite Plaina— mk | 
Baffalo— 78,’24 &'25. Jai)... |... |3°40)/) 48 1914to 1928 ....F&A] ..... ..-../3°50|| 62, Pvg,Sept.1, 1907M&8|_ ......| -..-../4°10 
6a, Parks, Jap 1,1924J&.) ra Bee 3°40) 398, Water, 1930 | RRS) Beer 3°50)| Franklin Co — 
4s, Sewer, May). '13.M&N paied 340) Yonkers- 48,’05 to'"25..M&S| ....../ 2.2... 3°40)! 6s, Road, Sep. 1,’05,M&S/  .-.-..| ===. 3°75 
B1ge, Oct., 1917 A&O hanna $40) 48, Water, 1917..... ME aciueslll. cnkeae 340|) 41g8,Mayl,’05 to’"08.M&N| ..... wee [3°75 
gigs, Park, Reg.1997 F-& foul “< Sea, May, "10to’24.F&A} ._.. e+e. 13°40) xt Bridge, "05 t0'19.AdeO| --22+-| -=+-- 3°75 
. eee aes 3 ulton Co 
Se’ Rosa. 1913 Jal) ‘ NORTH CAROLINA 4198, Road, 05 to" 4. Jed senaee -----/3'80 
Cohoes—78,' 05 to "13 Ja&J is, Renewal, 1910......J&J|* 105 | 102%! .... Gals a Co.-58, Ja noases 3°85 
4s, July 1. 1980 Jad | 4a, Jan.1,1913......... J}, 105 | -.... |... || 58, Road, Jaly 28, Ag ges shames Siete’ 3°85 
College Poin pm - * 13219) 133)! .--.| Gallipolis— 
78, OT 1805 10" 13 Jae) adeuk ... |3°5¢ |) Asheville—68,1916 ...JSé&d é | 5 5s. Water, May 1,1914. | ...... ese.-| 4 
Eimira— | 58, July, 1911. &J 5 4s, a, Redemption, al esas cntenal © 
4s, Reg. May 1,10 M&N| _....) .... |3:50|\Charlotte—5s, 1929... .J&J 4%4) Hamilton— 
398, Redempt’ n."t2to "31 enon | ---. |3 50] 449s, Jane 10, 1933.J&J a | 58, Gas, Feb.1,1908.F&A| .-.---| ----. 3°75 
Far Rockaway —{i Durham—448,J’y1,’41J &J .| 414) 4%8, 1905to 1914. July 1]... ---- [8°75 
58, Imp., 1905 to ’21. Jad | aa Forsyth Co.— 6s, 1911.May 5 | Hamilton ig 
Flatbush {—6s, 1911..Ma&8 (#reensboro— | 58, Aug. 1, 1934..... F&A wenn [3°55 
Fulton— é 58, g., Jan. 1, 1931..d4J)  ...... 5 8, C. Jane, 1936.J&D) ......| ------ 3°55 
3°40, Wat.,"05to'29.J&D) 2...) oo. |3°50) Greenville—5s, 1933..J@J, ...... 106°37 | 4 60 pm OE deme, 1988 F&A «eee. [3°55 
Hempstead—% 48,¢."23 Jad) oo. Dacia |3°50| Mecklenburg County— Jackson Co.—4s, 191 5.A&O| ocese. [ee 
Herkimer,4s,'08 hen saieaebe penee |3°50| 68, RR. aid, 1920...M&N) ....../ - |6 70 eee -48, Sewer, A 
Hornelisville—39s'21F&A  ...... eee |3'50] New Hanover Co.— & Oct., 1905 to 1942. ‘ako| diiaek Stupid 4°75 
Jamaica—{ | és, Court memeet.282 *102 105 | ..-.| Lima— 
A eo ae eae 3°5(| Raleigh—6s, 1907.....JéJ| ......| ....-. | 434] 58, Impt., 1905 to’09. dad! .-.22.| -.---./3°90 
Jamestown- 48, Water, Mar.) —_ RS MEE ditecoul -aaaaas | 44] 4s, Sewer,’05 to’25.A&0| ......| -.- --.|3°90 
20, 1943 Ledienanonas  — 1114/3°45) 48, July 1, 1929..-"7. am, seieaa| sécais 4 $igs,Refg., Apr.,’30 B&O! ennvee| seers 390 
Kings Reidevilie—5a,g.,°29..May| [-....| "..77° | & | Lorain— 
nee Oe May 1, "05 t0'44.) oo ee 345 Wilminateo | 6a, Pav.,1903. ... F&A! -.... sniaaat 
4s, Highway, 1940...d@J) o.oo. ne 34! 5a, Fund., Jan. 1923.3&5 * 105 110 |....|| 5s,Riv. | ow O18 to 82 ras OG Be ie 
Kingsto | 8.g.,Ref.,J’ly1, ‘ 103 Lucas Co.— 
4 Rid. Jan. 15,19123&J3| 22... =<... |3°SO) a 8, Road,’05 to’ 11.5&5|  ...00.| seeeee/3°70 
on, “Wat.,"12to36A4&0| 277°" we. .|3°SO Rg ag ~ DAKOTA da Cenahitoane. "44.M&S)  .roee.| ---22./8°70 
Ria. J Jan.15,1914.3&)) ccc) lool: 3-50) 4198, Rev. ADE. 95,"0G.ABO) ccces| .ccos: 3°50| Madisonvile— 
Long it {sland City—{ isn het, J 1,1914 Jé&d| .....- sas2-+/3°50) 48, Sch.,May 11,’30.M@N|_......| ..2--./3°90 
7s, Sept. 1,05 to'14. M&S. ceccee| cocees|3'S0}| 48, Puad's oy & 20, '21.M&N| ......| ....../3°50) Marietta— 
6s, Feb. 1913 to '19.F&A 3°35) 4s, Refund’g, Jaly 1,1923.} [72772) I7277"|3-50|! 58, Paving, 1906. weeMtO| cnccee| secece| & 
$a, June, 1909....... J&D) Bismare Marion—6s, 19 MMB) access] cosses| © 
498, Ma ay 1910...M&N 449s, 1911, 16 4°21. M&S) ......| ......4°25| 58, Sewer, 108 10°13 M&S) wee00-| eneee-| & 
44g8, 1905 to 1923..M&8 Burieigh Co — Martin’s Fer 
4s, Water,Sep. 1,'20.M&N 419s, Oct. 15, 1918....... came cunee 4%g| 58, Sch., 1926 t0°44.M&S| .cece.| seoee-| 4 
31g, Wat.,Ma L. »20. M&N) | Mercer Co.— 
Middletown—3% SLE &A! oo 68, Sept., 1905 toOSM&8 ......| --2-.. (3°75 
Mount Vern Se, B’d of ri., Sept. 1 | Y“iamt Co.—5s, Bridge | 
se, Schoo! “09t0°17. M&N 1905 to 19 sae Seen Geese Syl, 1905, 101908. -Sdid|  seveee| seven (8°75 
Road, 19 F&A kron—48, 1911......M&8| <.....| .-.... 3°70| Middleto 
ween Co. mF oy 130. M&S Auglaize Co.— 4s, Park, ‘1930p. sorasl on ere 
Soveeer as, 1912.. F&A 58, Bridge, 1905 to 1913} ......| .e..-.|3°75 ee 
at., Sep.1,'07.M&S Avondale (in Ciactnnatt)— _ | at. & Lt., 192010°29| .accc.| woene.|4°5O0 
New Hocheile— 5s, June, 1916...... ) eeeres| sense. /3°60) Yelsonville— 
Bigs, 1905 to 1906..M&N) 4s, April 1923.. ‘Reo TIIIT] ITITIT/3-50] 6a, Ret.,Apr.2,1914.A&0| .ecos.| soneee] 5 
Sigs, 1905 to 1933.. I&D) Bowling Gree Vorwood—6s, 1905 to1908) -.....| ......|3°85 
Mew York City— | 58, Re g.1908 to’17.M&s a ere 5a, Sept. 1,1915....... | Beran Ee 
7a, W. Farms..'05 to 2147) ......| _.....|3°50) Butler Co.— 4198, Road, 1905 to 1909.| .2.2..) ....../3°85 
7e,Morrisania.1916to’80) (22020) 22r27 |3°60|, 41gs,Replen.’05tol8M&N| ......) ......(3°75 MtawaCo.— 62,05 "IS F&A! ccoce| secee. (3°75 
68 Williamebridge Hix’y)| digs, B'dge,’21 &'24.J&J)  .2.... ws----|3°75| “omeroy—68,1914....M&8| ......| ....../4°50 
May, 1 44 De namand «++... |3 40} Caldwell— 58, Refund’g, 1917..M&$| ......| ......|4°50 
58, Dock, 1908. ....M&N| , Ga, Water, 1922.....A&O} ccc.) .-02-- 4 | 45a, Ref'd’g, 1 917..M&8} 22222] 2.2... |4°50 
58, g., Dock, 1928 MAN 5a, Sch., July 10,’11.JaJ vortamoath 
4s, Exempt, 1913..M&N/ Cambridge— 58, Water, 1906..... M&N 4 
S3\g8,Pk.,Nov 1, 1913Ma&N. 58, ae 1, ’05 to 10.Apr. igs, Sch., May, ’05 to '07 4 
Bigs, & 'Exmt., 14 M&N Canton— Preble Co.—6s, Bridge,J &J, 
Bis8.6, PR. 1916,Ex.M&N| 428, Deo., 1905 to 1910. 190 913....0&d 16 3 75 
Bigs, Exmt.,Oct.’15.M&N 4s, Imp., 1905 to’10. A&O St. Marys 6s, Imp.,'08.Ma&e 4°20 
S1gs, Exmt., 1922... M&N 48,’21,’ 22,’264'27.F& Als Sandusky— 
3g6,4..D"K.'27 Ex M&N Cincinnati— 5s, ) = Ang. 1,/09.F&A| | 3°90 
349, g., Ex.. 1941.. MAN 7°38, May, 1906 ....M&N weeee-/3°60) 48, Pay to °10’.. M&S 3°90 
3198, Exmt., 1942..M&N 78, Nov,, 1 Mé& 3°60) Shelby- ~te, “05 to "1a: aD 4% 
34g8, R.T , 48-'50..MaN{ 68, gold, May, 1906 M&N 3-t 0) Shelby Co—6s,'05 to’09u &d 375 
aie. g. Exmt.1952, MAN 68, Aug., 1 amen .|8 eu Springtield— 
Bigs, g., Exmt.1953.M&N 58, Sew., May, 1909 man 3°60) 6s, Aug. 1,’C5 to’10.M&8 3°55 
3448, g., Exmt., 54 M&N 58, 1930, op. 1910. M&N 3°40) 58,Fire Dep.’15 to’21M&8 3°55 
3°308,Co.,'17 ‘21,Ex.J&J 4s, 1930, op. 1911. J&dJ| 3°40) Stark Co.—5a,1912....M&8s| 3°75 
be, Armory,’09, Ex. M&N 3 4s, Aug. 1, 1934....F&A 7/340, Steuben ville—4s,1924 M&S 3°89 
8s, Soaool, 1913 ....M&N : 358)| 48,5, F..194lop.’21.Ja&s| ...... . -|3° 40) Sycamore—5sa, Water and | 
8s, g., Street, 1916 M&N wea.| ccceee| 3%9]} 3°65 54. ‘Feb., 1937..F&A| -..... vaeoee 8°40 olan, 1905 to 1920 M&S 4°20 
38, g.Dock,1924,Ex. M&N| sdéiides | ewecee| 3%}/ Sie, 9380p.1918. F&A -..... aaehiie ffin—4s, Sept. 1,’15.Ma&S/ ......| ....../4°20 
8a,g.,R.T..1950,Ex.M&N ...... . mas 33g)) owe. TEES, 0 8066... JAB) cccccs| cacene 340 Toledo Se a eae Peet. 
219s,Park, Ex. +1909. Man 83, 871, lg, Ref.,1952,0p.’32J&d| ......| ...-.-|3°40) 4498, Oct., 1919..... A&O} .0....] ceeee. |3°70 
Niagara Falls—is,May,'13|  ..... wo2-.|3°50 SeWat, 19390p."19F&A| “94 | TI) | tas, Beh. Feb. 17, PIGF&A! oc..| 2.22. (3°70 
4s, Police, Fen. "1914... ee ecee.|8'OO Cleveland— ark, J ay 3 *42.JMQd|  cccnne| 2000--/9°'70 
a, Tonawanda— Viad.,June,1907.J&D)} ......| ......|3°'60 yun fg, 1930......M&N) ......] .2022./9°70 
Se, Sewer, 1911......M&8| ..... | ...... |3:50 Library, 1918...A&0| :.....| :...../3°60||V bo.— 
4s,Wat., 1924........ A&O| ..... «eee. (3°50), 48, Sewer, 1910.....A4O) ..... | ....../3°60 és, 4, 4, 1911 1t01919.F&A| ..... cannon eae 
Nyack —4s, g., Water, 1927) ....../ ...... 13°50) 4s, Ref. 1918........A&0| -.....| 2.....|3°60) Wee ood (in Oincinnati)— 
a Sign, Jane {914 to 1923 | [7252] STITT 13°50) 4s, Apr., 1921..-..-- ML ccaess] coaaastl 68, 2 atncentnee — 
| 4s, Sewer, 1922.....J&D| :.....| 1.....|3°60| 5s, Sidewalk, 1925..M&8| °...-.| 12-7 3°50 
‘a, Feb. 1914 CRIS scacach ecnis 3°40) 4s, Sewer, 1925..... J@D| 2...) ....../3°60)| Youn ungsto wo— | 
Caan Fe OB, MOD sasancsncese 4 J&D} ......| 2.202. |3°60|) 58, Park, Mar.1,’14.J&J| ......| .....-|3°60 
Be.duly 1905 to 1929.J3@d}  ..c00.] ..00e- 3°40) 4s, Park, 1931 ...... A&O} *.--2"| [772./3-60) 58,Fire,Oct, 051017 ree ieee canaad 3°60 
Quwego-3iss, | 05 22.A&0O) ......| ......|350) 48, Sewer, 1915... A&O| 103 | 104 |... | 58,8¢. Dis.,’07 &’08.M OE ET 
Poug eepsie— 4s, Sewer, 1919.... M&S} 104 | 1u4S,) .. Lanesville—4 48,1909. res inden Manele 3:70 
Bounties,1905..M&s| .....| ....../9°40) 48, Park, 1924..." A&O) 10419) 105%) -.. 
Sips Sewer, 1905....F&A) ......) .2... -40| Cleveland Sch. Dist. 4s, OKLAHOMA 
3s, Bounties, 1907. M&s oa anu 3°40) April 1, 1922 _...A&O| ......| ...... (3°65) Oanadian Co.— 
Queens Co.—48, 1917.J&D «+| ««s<..|3'35)/ Clifton (in Cincinnati)— | 4s, O’'t H..’23 to’32..Fa&A 98 stant) onde 
(en apenas 335) 58, Water,Jan.,1906.J eccece| coccee|S°OO)| Cl jag = no— 
nameene 30.— 419s, Gen. imp..1919 seeses| seeeee/3'50) 68, School, Mar. 28,1919) 110 seated dite 
Funa.,Junel,"14.d&D} ......| ...... 3'35|| 41gs,Wat.,2dser.,,22A&0| *.....| 2-.222|3-50 58, Refs, 1920to'29.J&D} 160 | 2.2: af iene 
Ror July, 1,1921..3@8) 220) 2or22. 3 35] Columbiana 8 gan 
Rochester—4s8, 1922 J&J) 2.02.) loll. 340) July 20, 1905 to’li,.J&J| ......| ...2../3°75 te Ref., 1919 op. 09.J&I| 104 | ......! ---- 
Sigs,Ref’g RR.,1913 F&A Oolumbus—5e, 1907...A&O) 22222.) 222222/3-€0) klahoms City— 
849s, Impr., 4\9s, Sewer, 1921 ...M&8! ....../ ...... 3°60 68, 8ch., Jan. 1,191434&J| 107 ecccce| cece 
$4gs, Imp. 4s, F D., June 1,16 S&D| ......| 2...../3°60) 68, Fund’ , 1906 to1915} 106 | -.....| --- 
lps, Rel. 48, Deo. 1, 1927...... J&D) 222252) 22522/3-60) lahom 
3 .B’dge. Columbus s School bi Dist.— 68, Fand’s., 1919 to 1922| 112 | ......|- -. 
d Oo. Sigs, Mar. 1,1923 ..M&8} 99%! 100%) ....|| Payn 
4\g, Mar., 15 “segue 2 Oe | tise, Ref’g,’2010'29.A&0| 108%! ......| ---- 
3%gs,Fund.,'14 Y,1918........3Md| cccee| coecee/3°75|| 00 
Rome—4s, Apr.15. a ry, | Fund.,’06to°26.A&O! “-....| °.....|8-75|| 7s, June 1, 1912.....J&J| 106 | ...... ---- 








*Filat price. 
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a 1S ee 
JAN., watt _MUN CIPAL BON DS. vo 
at. To hi To le 
selina Bonds. Bid, | Ask. | Net. Bonds. | Bid. | Ask. |Net Bonds. Bio. | Sok. |Net 
3°55 SS ee ee oa) eee saa ssid: ha ee 
‘ Mitcnell—5s,’240p."14M EN, ....- 108 95] 4°50 
4 OREGON “ioux Falls—5s, 1923. J&J| | 106°45/4-50 VERMONT 
3:55 Astoria—5s, z.. 1925..J&)| ......| ..--- 5 || Watertown— 68,1909. J&d| ..... | ..-. |4°78//68, Agric. Col, 1910..J&D} 113 | ---.- 3 
Baker City Sa. 1923.. J&J| ......| 1084/4°40)/ Yankton Co.— i Rarre—4s, Water, '21.J&D ‘ue eose 3°70 
450 Dallas City 58,’17-26. Man RA weee- [4°30)| 48, Rfdg.. 09 to "19.M&N| ..... | ...-. | 4°27] Sige, 1922, op 1918.JaJ) --.-. -- [27 
4 Portland— tie. g., L9O5.Jad| -..-- | «nee 4 sonnington— 48,1917.3a&d) ..---. | --+- 370 
68, Sch. Dist., 1913. a = veces [3°70 TENNESSEE Srattlehoro—4s.1918.d&J| 105 Be 
3-00 58,8- Cc. H., i923... BBL cacce | cance 3 70) 38, Compromise, Jan.1, 12 90 ... ||Barlington —4s8, 1908..J@J}/ 101 eisai 
5s, g., Bridae, 1925 A&O EE eRe 3 70|| 4498,Penitent.,Oct.’13. 4&0} 105 --. || Middlebury— 
37 4s, g.. Bridze, 1934.J&J| ..... | --... 3°77 || (ga, Redemp., 1913..A&O| 105 | -- ||. 4s, 1941 op. 1921...Ma@N| ..... | ----- 3°60 
37 port of Portlan a— is, Redemption, 1907.A&0| 101 | -.. ||Rockinghan 
2-75 5s, g., Jan. 1923..3a.)| ..... 3 95)|/38, Settlement (100)... J&d\" 95 | eo 45 Jan. 1905 to 1917 S&S} 222. | enone 3 
4s, Biy dock, 1934. + 4 ences 100 | ... ~ ‘Settle’t (1000),1 ,1913. 3a : ats | 7” |/Ratland—4e.¢.,1926 M&h| ..... | ----- 3°70 
; Union Co. Sch. Dist. No. 1- a, § Pp 0 ines 
‘bog 58g.,1919 op. 09... d&I'| ..... ... 13°95 Chattanoogs—bs.08, Aa = | onal 283 Vinita = om 
8, r O15) eee ¢ *Z0/|38 New, o., 1932....... J 4 oe 
PENNSYLVANIA pavidaon ¢ Co.— | 2 3a, Funded debt, "91.Ja&J|* 98%) 987%) -. 
6s, Aeteese College, are J&) | 100 bias . |\6a, deferred ctfs., 1871... |" .---. | -«---- eo 
«10 Feb eg: 7 et Hantiton Co. 58,'09.Ae0| .... “2; |4 25]| Brown Bros. certfs...... |" 1419] 16 : 
4s, Pate a Feb. 1912 F&al* z —— SONG SUE oneness | sucess 4°25|/Danville, 5#,N’v.1,",27MA&N| .---- | ----- 75 
3°75 84gs,Fund.,Feb., 1912. F&A 58, 6. Imp., 1921...A&O} ..... | eee 4 4e,StreetIm.,Jly,’'29.Jd&d] inne | ---0- 3°75 
3°75 Allegheny — a 190 15 19. Var a. Junel, "29 J&D| .c---.| one | & || Lynohbure— 
3-75 07, 7 & OT. JS&S Men'phis $8, 1905 & ‘07. ee eres leer 425 
.. 1oe3 to 1881 ‘hao “"" wea 68, Comp., 1915.....3&J| --- - | -----. 4 se, 1915 aE -escie eee 
3:80 Allegneny ¢ 6s, Comp., Flip. ’'07..J&.|* 102 104 4s Perm. tmp 1916.34.) ae: ee eS 
3-85 58,Comp. 1913 to'40 oe een pee 3°50|| 419, Refdg., g.,1926 J&.)| ..... I, i4ge, Refunding,’27 J&J| 111 | 113 |.... 
3°85 4s, Riot. {906 eT | cadens E onaes 350] 48, Water, 1933....M&N| ..... | ----. 37%|| 48. Refdg.. 1935....Ma&@s| 15 oe 
4s, Road, 1934. op.’2:...|  ...0. | .e2---| 3% Nashvilie—6’11.A30&030| ....- eeeee (4°1¢]] 48, Refunding, 1934.J&J} 105 | 197 |... 
‘ 4s, Deo. 28.,1933. M&N! ......| ..... 35] 68,Water, 1913.A30&030| ..- ..| ....- 4 4s, Water, 1938......... 105 | 107 |.... 
4 3.498, var. 1905 to’32.var ltt alia 5°50} 5498, Bridge, 1905...A&O) ....-. ...-. | & ||/Monchester—5a, 1931.J&J| ...-.. venee [4°55 
Altoona—4s,’34,0p."14J&J!_.....- ine 3°65|| 58, Sewer, Dec.,1911. J&D;) ..... | ----- 4 ||Newport News - 
3°75 Avalon—48,19'9to’33.J&J| ......| 103%/375|) 58, Haymark.,1922.Ma&r| ..... (ees 3°75|| 4s, 1943 ......... MAN $20: | <0 
3°75 Braddock 4198,’05 to L6M-8| esee. | wneee |290) 4198, July 1907 beet SEs) cccce.| coves [Be |Sorfolk— ‘s, Ren., 14 * 110 | 112 | .... 
4198, 19°5 to 1980..A&C| seccee| saeee |3°90] 4108, Ape. 1, 1923...A&O) -..-- seeee |3°75|| 58, Renewal, Ap.,’11. Age * 103 | 105 | ... 
3°55 Bradford—4s,’06,’164'26.| ...... IIIIl |400)| 4s, Water, 1919.2... Jad) 222. | w22. [375) 48, General 1929...M&N| 100 101 
3°55 Chester 48,S8ch.,1914.J3&d| ..2...| se.-- |3*6C|) 48, Sewer, 1628.2... .J&ed| ..--..| 10149/3'90)|_ 4°, Oct 1, 1934-.-..A&O) ....- eowees (3 90 
3°55 9a, 1008........ ..-.. TIT] III |3°6¢ || North Knoxville— ‘Petersburg. 68,1905 F&A| ...-. wee 14°75 
3°75 Easton 8. Dist.48,’24,0p,’14) .-20+.| »0----/3°50!| 58, 1919..........--. ry wecee | cece. | 4°75//R chmond— 
| Erie—4s, 21, op. "11. July| ......] ....-./3'60) sevier Oo.8s, July,i913 | eewe | eneee |425)| 88, 1905 to 1909......J&d| 118 | 120 |.... 
“75 Harrisburg—48, 1920. .J&J| wecoc.| .--0-. (3°50) | 68, 1905 to 1914...... J&J} 107 | 111 |.... 
| Homestead—5°408,"15M48| ......| ..-. | 4 | TEXAS 58, 1920 to 1922.. 111 wi 
3-90 48, 1932..............Jdd| ...-..| 103%9/3°80|| Austin—Ref.38,1931.J&J| 83 92 |... || 48, Jan.1,1924to’26.J&)| 108%/ 10) | ... 
3°90 Johnatown—5e, ar ee ee 3°75 Austin Co.—58, 1930...... | .-.-. wees. /4°10)| 48, Refd’g, reg.1929 J&J| 108%) ..-.- se 
390 Sept. 1, 1923...M&8} ......| ...... |3°75|| Beanmont— 4s, Jan. 1,1938.....J&J| 108%) 109 | .... 
ba a Fire alarm, 1923.J&J| ....- ....- |3°7: || 58,1941, op. 1921. J&D} 105 | ..- | -.. 
‘ Lancaste 4s, 1942; op. 1922...... s9 | $5 |.. WASHINQTON 
4 4s, Wat., , AP. 705 1020.Q-J3| onc. | -o0ee 3:50) Bexar Co.— 3498,Fund.,Apr.1905,Apr.3|  «.-.. | -++-- 3toO 
McKeesport—6s, 1907.J&J| ....- a 68,Ct.H. Feb ,"340p.'04.A| we... | ----- 4°10||Claliam Co.—41gs,'21M&D| ...--.] .---. [4°25 
3-70 58, Water, 1911 naa J&d| ..... pay 5s, Ref., Jan., 19390p.'09|  ..... TII7) |4-14]/King Co. Sch. Dist. No. 50- 
3-70 elphia— 4198,1959 op. 09 Apr.l¢| co... | ce. 4°10 aa bo. Ben, 1 jo19. -M&s& 4°12 
B3lgs, Dec.,’05 to’24.J&I| ...2- | «oe. 3°35|| Coryell Co. 58, | GREER GPE 4°10) Kin No1,.— 
3°90 31gs, Dec. 31,1906..J&J| ......| «---. |335|| Dallas— 6a, F’d'g, °17.. A&c| 112 ae an, g,Be pt. 1, rr hy .MéS 13°85 
Sigs, Dec.,1907t026.J&I| .-..2.) ----- |3°3D!} 58, Water, 1917.... CS. eee eens 'Lincoln Co. x 1912.Sept 4°25 
‘4 Blea, Water, 1931.... Jad ..-. | ..- . {3 3°|| 58,J0ne1,193) ...J&D} 106 me ... || Pleroe Co.— 
‘ Sigs, July, 1934 .J&d| 102%/ 103 | .. 58.g.,Aug.,1928.... F&A| 107%} 110%]... || 68,Fund.,’11,op.’01,Ju’el 4°25 
4 3s,Nov.1,1905t0°19.M&N| ..... | ..... |33 || 48, Water, 1940... J&J| 99 | 1014] 4 6s, Apr., 1914, op. 04. 14°25 
Pittaburgh— 3lga,g.,Aug.1,1939.F&A| ..... wwe. | 4 || 58, May 2,1912...... May - 4°25 
4 7s, Fund. debt, 1909.J&J sala 3°40 Denison— 5a, 1912..... IED) cocce-| coves 4 | PlerceCo. 8ch.Dist.No.10—- 
68, Water, Jan.,1908.J&J | Denton Co.—58, 1915..... |... ..-- | @ || 4498, ref'd’g. 1920..F&A - |4°20 
3°75 debt ed E: Lis Co.— awe 58, rg; §---gae -|3'85 
418, School, 1 guly i Pes 68, N’v.16,'34,0p."04.AKO10) 2.2...) .2--- 4 | , Gen., 191 A&O +85 
078 42, Comp., J $15.J El Paso 5e,’29 op.’14.F&A| 104 | ..... “| a Abrary. Oot. 15,1922 3°85 
31es, anne. ‘05 0°08. || 58, Water, 191 op.’09..F| 104 | ...-. | --- ww Sch. Dist. No.'1— 
3:90 84s, April, 1930....A&0 Fort Worth— | 48, g., May 1,°24. M&N| ...... escee [3°85 
Reading—4s. 05 to 24.A&0 || 68, Water, 1922 : 2 ? |Spokane—6s yav'r/11A&O| ....--| ----. | 4 
450 4s, A r. 1918.......A&0 58, Ref., 19 ; ee : || 54ga, Feb. 1,1918....F@A! cece. | aoone- 4 
sehuyih i Co.— 4s, Ref'd’g, 1941 98 | 100 |... || 58,g.,Ref'd’g,Sept.1.191¢} .....-| ...-.-] 4 
5 4s, Oct. 1,’16 0p. ’06.A&0 Galveston— Spokane vo. —6s8, Scnool.. 
7 88, Jan. 1, 192) opt..d&J {| 58, F’d’g,’150p.’05.M&N| 79 | 83 |... fat. July 1, 1910.. Jad] see. | sone] 428 
3 85 vie 7 58, Wat., 1928 op. ’08.. _ 79 | &3 |... | 4g, ref.,1921,0p."11.J&D| -..-. | ..--- 4 
385 4498, Bchool, 1920... J&D {| 58, Lim. debt, Sep. 1,’ 79 Oe bcos cre ‘sch. Dist. No. 81 
3-75 Sigs, June, 1915... J&D {| 58, Lim. debt, Junel, 3 79 | 83 |... || 448, Mar. 1,1924...M&S/ ......| 106%] 4 
50 Scranton Sch Dist.—48.’15 7 5s, Lim. debt, 1987 .ccos 79 | 83 |... ||Stevens Co.— 
4 "18, '23, 28 & '33...A&O| weecee Galveston Co.— | 41ga,fund.'22.o0p."12,Ma@8| ..... | ---- | 4°40 
ao Bteelton— 5s, 1913, op. 03, Apr. 10) 88 | «.-.- | .- |Tacoma—6s,1911.....A&O| 2... | 2... 4:25 
3lgn, Sch. Dist.,1930 J&D| ...... Golla 58, g., Fund., 1920 F&A} .....-| ...-- 125 
‘ Uniontown — || 5, any ‘lo, 919, APE. 10.| .ace..| eocee 4), || Whatcom Co. 68, 1911De0} -...-.| ...-- 4°40 
4s, Imp., 28, Op.’18.M&N| ..... Greenville — | 4198,F'dg.,’22,0p.’12.S&S| -----.| -0n--| & 
ene. , nN eaidial 8, Sch . Ang., 44..0p.'14| 103 | 105%) ... oe 0.—58,1912.Apt|  saere- mais) Ae 
~— : to ecceee-| eecee. |S" 0 arr’ | 
#44 Willi emaper 58, 1935, op. 1905 M&O) sevens | -a0- 4 WEST VIRGINIA 
a2 Bigs, Ref.,’29 op.’09.M&8| ......| ..... |3°60|Hopkins Co.—5s, 1934...) sco. | sooe. | 4 || Cbarleston— 
90 York—31g8,’33,0p.’28.F&A| ;.....| 101°44|3°40|| Houston, 68, Fund.’12.J&3| 106 | evces.| --- || 4198, Sch, Dist.,’290P.19.| cece. | coven. [4°25 
3" | 58, Comp.,Jul 1918. J&J| 105 | ..... |... || 48,S8ept.1,’22, op. ae seeee: | wowee. [4°25 
3°90 RHODE ISLAND | 5s, Sew.,Nov.15.’39.M&N| 105 | ......| ... ||Huntington—6s8, 1921.... | sewsee| seone-| 4°25 
49 8g, g., 8. H.,1934.....S&I| ccoce.| econ. |3°3O| Lian Co—5s, 191 eal iBpern | .....- |4°10)| Martinsburg— 
3 75 38, Btate H., July,’38.Ak0| “96 | -.... | --. || McLennan Co.— | 46 July 15 ’34,op.’21J&J| «| 101 | .... 
: Briatol—3 19s, g., °30...M&8| 100 | ......| --- mee Bridge, 1909..Apr.10} 104 | ..... | ... ||Parkersburg—58,"16.dune| see. | sesone| 125 
3°55 Burrillville—48, 1922 J&J| 105 | :.....| .-- ||Milan Co.- 58, 1935........| .--.- | i221. |@Yol|_ 48, 1923, op. 1918..A&0} ----- | 101 | .... 
355 Cranston—4s.6..’3 "89..MGN| cccoe-| cocoon. |3'O Parle Ge, 1919 40°07 “j&3) 107 | 2222 |... wheeling- 6s, 1924, o +. FE SAR, 5 
3°75 East Provid 58, Imp., June 1930.J&3| 103 | -.....|... || 58, City, July 1,1919...4]  ..... nate de 
389 48,¢.,Fd ‘Juels, '47.d&D|} 106 | ......| --- |/San Antonio— 4 lor, ridge, J’1y 1, 1934.9 TR, RO 
: Lincoin—4a, 1928,....A&O} 105 | ......| --- 68,g.5F F'd.,’150p.’05.J&J| 100 | ...... .-. || 48, Ret.,’12'to 36. July 1) <2222.] c222.. |3°80 
20 Newport—4s, g., 1927...... So pas Fo Re F&A| 104 | ..... alta 
4-20 4s, May 15.1948. .M&N| 109 | <.....| ..- |] 4298, Impt., isai- M&N| 102 | ......| -.- a 
3°70 8¥g8,g.,High Sch'4.J&D| 10139] ..... | ... ||Sherman—6s, Refi2.A&0| ......| ..... 4-25||Applet 
3°70 Pawtucket—4e.¢..1910J&d| 100 | -.....|--. || 68, Fundin "1990 hao eosne: | osees: (EDL ae His So. O5t0'24.F&A| ------| 10219/3°70 
3°70 4s, g., May, 1937. M&N| 105 | 222: 68, Water, "BEA&U| 1.22. | sce. |425]| Kayneid Co.— 
70 4s, ¢.,1929, "B4a's6 M&N sesee-| .222--|3°70)| Carrant Co. ef'd’g,'19| ..--- SII |a-loll 58, g., July, 1915...A&0| .....-] ..... 4 
3-70 Providenoe—"bs.¢.. 0 TIE] INIT |3-3: || Waco—5s, x 1923.A&é0| 109 | °.... |... |\Green Bay—5s,05to'1td &J ; 
; 4s, g.,Park a "S83 vere) rteT 13-85|| 58, Imp., 1920..... M*8| 109 | .... 4, Ref’g, 1905 to’20.J &J 
75 4s,g., A A&O) 2D] Ll |3°35 bs, Nov. xs 1984... M&N wa. | 1128,|4°25||Kenosha— 
SC, er, . aS Pe 
50 38,Sew. &Imp.,'29.M&N| *.....| ..... a5 2. > OF MEXICO Bigs, Ret Rera'e. 3 A&O 
’ Warren—4s,'05 to’22.A@O| <.....| ..... | #60) See Foreign Gov’ts., pag|e 51 Lanela‘e Co.— 
60 Westerly— 48, 1927....M&8| 105 | ......| .. 4a,J’ne 1,’14,to’23.J’ne 1 
60 31g98,Water, Feb.,'°20.F&A| 99 | |... | --- UTAH | Milwaukee— 5s, ’ 
+60 Woonsocket 4e,@°19.A&0} 101 | ..... | ... ||5s, Territorial, 1912...J&J 3°50|| 58,Liby&Ma.’05to'17J &J 
. Bias Wat.MasiySLM&N| 98 |“. |” /3Me, Refand’x,1020-- a. 83 230) Sige sau. 1905t0'21 3 a3 
ogan—5e, ’ an. 3) ‘ 6, Jan., P 
SOUTH CAROLINA Ogden — a 1911 op. 410 Miwaukee Vo.— | 
49s, Blne,1928........J&d| 117 A eer Ba, 1 1913.. aa 4°10)| 58, Build.,July1,'07.J&J 
patio . Refund’g, 1933...d&J|* 114 5I7"]] gs, 1918 op. “1908. F&A 4°10|| 58, School, Ju y 1,14. rtd 
—— Oct’22. ae 109 4s,Ref.8ch.,'22 op.’12J &J ... [Racine 58, 1912...... Apr 
4198, 1928........... &O| 107 4s, Ref’g,’'21, op.,"11.d&D 410] 5s, July, 1916, op. 1906 
- tea & diy i800.844) 101 i tt vee] Seen tee fast 
6,Gen. f'd.,’120 . » me yl 
“- SOUTH DAKOTA 5e,B8ch. Dist.. 1913. F&A ’ |4-25||south’ Milwaukee— 
1am Ref a... May 1.'07.J . 5s, Funding, 1914 M&N 4 5e,Wat’r,Oct.1,.1913A&O0| ..0.--| .---- ‘ 
sone 4s, Ref’d’ , Sept..1909.J dy 4198, Ref., Jan.1,’24 J&J é sie wYom INO. 
seco Bign, Ref'd’g, Nov., '12.J&J 4s, Ket.,Jan.,1921 J&J| |... | ...... |400||s8, Cap., 1905 to '11.Jan1| ......| ..... [3°60 
Aberdeen—6s,1915....J&J 4s, W't’r, ae '10.A&O| ......| ..22.. |4°00/]68, 1908 to 1911.....Jam. 1] seso--| ...-. [3°50 
oe 5a, Oot. 1, 1905 to 1918... “alt Lake Coun Cheyenn 
Ouster Co.—6e, 1920 op. 10 won Fd., 1916 Oy. 06.F&A ances.| «cone | O'S] 58, Refg., 81, opt’11F&A| ......| ...-..|4°00 
anes Faulk Co.—6s, 1915..5.-an. ber Co.— Evanston—-58, 1 ctw _. eooses| sacee [4°70 
Hanson Co.—és, 1908. .J & ; “Se dune, 1912ZOp."0ZT&I| weeve.| --ne- |4°5¢ ||LUBk—68, '82, Op. "12... cueee-| 109° |... 
oe Marshall Go. —68,1915.da3| |... 475) Uinta Co.—4198,'09-18. jou secceel ceoe- 14°00 
Flat 1 price. { Stamped Dig per cont until Dec. 1, 1906. 
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Prices marked thus (*) indicate sales. 


BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 
New York City, Brooklyn and Canadian bank stocks. 





The dagger (+) prefixed to a price indicates that the figures show the book value, 


Where names of the banks are printed tn rtaiics, fuller returns may be found tn the auavertising columns tx the 
front part of tre paper. 






























































ALABAMA. 
8 5 
Capital. t Pafte mapeotte. [Pr | Bid. | Ask, 
3 io + ¥ Per shave 
1 ei Bank. 200,000 49,940} 1,167,539|10C) 115 25 
Ala. Trust & Say. Co. 100,000 18,000 200,000)10C, 110 120 
Amer. Tr. & Sav. Bk 100,000 14,703 655,0386)100, 110 (LI5 
8trmingh’mTr &Sav| 500,000 218,865) 3,103,62+/100; 140 (150 
Citizens’ Sav. Bk & Tr} 50,000 3,067 290,673/100) 105 coee 
First National Bank| 500,000) 262,864) 6,204,855/:0C/ 250 |275 
Jefferson Co. Sav.Bk 100,000 10:,000 00 000) LOC; 125 | 140 
®eople’saSav. Bk.&Tr 75,000 30,962 893,631) OC; 110 (115 
Tr: _ _— Bank.. 100,000 564 75,47~ 100| 100 105 
Mo Per share 
Bk. Sf Mobile,N -B.A.} 100,009 2,442 257,f07/100/ 115 !20 
First Nat. Bank. | 300,000 572,472] 2,058,308/L0C| 350 (355 
Leinhauf Bank’sg 0o.| 150,000 96.0 567,142/100) ....../| ee 
Merchants’ Bank....| 150,000 20,660} 408,365/100 130 |(35 
People’s Bank....... | 150,000) 484.741 2, 7V€/ LOL) 455 [500 
Central Trust Co.... 250,000 70,739 255,864; 25) 39 | Bilp 
City Bank & Tr. Co . , 414/509 1,576,797, 100) 200 (205 

ONTGOMERY— Per share 
Amer. Nat. Bank... 100,000 5,888 223,409) ...| 10819/ 10949 
First Nat. Bank. .. 225,000 116,601) 1 806,529 100} 165 (168 
Fourth Nat. Bank... ,000 64,792 58/100; 138 (140 
M.d@ Pl.-Farley N Bk. 500,000 234,554) 2, 336, rrr 100) 189 [193 
Union Bk. & Tr. Co.. 100,000 14,200 263,4 481! 100 124 127 

ARIZONA. 
ENIX— Per share 
wit Bie of Arizona. 100,000 61,253| 419,995|100 150 
Phoenix Nat. Bank.. 100,000 92,777| 598,40 |100 
Val Bk. of Phoenix. 100,000 32.000 500 000/100) 
Unien Bk. & Tr. Co. 100,030 New |Company. < 
ARKANSAS. 

TTLE ROCKk— | ~ Per | nare 
BankofCommerce..| 100,000] 85,000! 1,000,09¢| 28|...... “46 
Exchange Nat. Bk.. 300,000} 93,067) 1,705,598/100) 145 coo 
German Nat. Bk..... 300,000) 289. 817]  ¥ '443 886] 0G} ..... "15 
State National Bank 100,000) 7.658) 496,176|.00) 120 |...... 
Little Rock Tr. Co.. 50,000| 24.000 200.000 SED initiates, aeaein 
Mercantile Trust Co. paged 6,770 372 090) (00) ......*/110 
Union Trust Co 00,000! 44.054! 592,536/100) -----*|150 

CALIFORNIA. 

Cy Q—ELES— | fer |share 
Ae NRE Se | 1,000,000) 97,308! 3,139,678|.00| 107 | 
B’way Bk. & Tr. Co.. 250,000, 118,214) 1,786,097 100) 145 /|'55 
Central Bank........ 100,000) 13.000) 1 *051 ,0)0/ 100) 162 |200 
Oitizens’ Nat. Bank... 200,000! 130,074| 1;7c9,089| 100! 165 |...-. : 
Commercial oe - 200,000 4.948! °564,738) .. | ccccee| -cncce 
Dollars.Bk.&Tr 100,000 8.000! 422377 "ae pee 
Equitable Sav. og 50,000 12,000 875,000)... 120 escce 
Farmers’ & Mer.Nat.| 1,500,000 1,124,217| 8,493'285|100| 220 |225 
First National Bank. 00,000 "807,047 6,499,207/100| 310 | ..... 
German-Am.Sav.B’k 200,000 280,000) 4, 150,00'100) Dee | .ccse * 
Home Savings Bk.... ¢€100,000 aimee . eae 60 
Iatervat.Sav.Ex. Bk. | aes 1 10/0 PO EeN, Le 
Los Angeles Nat. Bk. .000 312,667) 3,445, 322 100) 190 |200 
Los Angeles Tr. Co... 600,000 43,090 895,000 100) 10L /|104 
Merchants’ Nat. Bk 200,000! 243,432] 2,692,487100) 300 (306 
Nat. Bk.of California 200,000) 113,845) 1 370,857 100) 148 onan 
Becurity Savings BF. 300,000) 241,410) 7,249,201 650 225 |...... 
South’n Cal. Sav. Bk. 6100,000; 165,009) 4,982 9300450) 225 cosce 
Routhw’rn Nat. Bk Y 40,407) 1,035,124100) 110 (114 
MercantileTr &38.Bk 200,000! New Ciompany. |.... p 
Merchants’ Tr. Co... GOGGOO! ccccces-| = cevcce | 
State Bark& Tr. Co. 500,000! _ 70,000! 2,000,000100| 100 |103 
Union Bk. of Sav’ gs. 100,000; 170,0\0 231,000 100) 325 eesee 

| Per \share 
OMNES: Bank.. --| @143,500 5,272 373,312/100) . sone 
Oentral Bank.. . $90,000) 4,250,0°0 30) 
Farmers’ & Mer. Bk. 70,100 3,°00 *900'000 100} 
First National Bank .| ,000 97,524 896,734 00) 
Oakland Bk ofSav’es 729,000, 183,689/10,802 992 75] 
Security Sav. Bank.. a 200,800 _. 
State Savings Bank. 100,000 60,000 500,090100 ...... 125 
Union Nat. Bank....| 150,000 169,669 905,511 100) 125 [130 
= Savings Bank ,000 161,630) 4,035,311190) .-.... 130 
CRAMENTO— | Per |share 
frornin State Bk.. 830,100 70,090] 3,000,000, ...| cccccs|-cccce 
Par. & Mech. 8. Bk.. 200,000 14,865 679,261) ... | ccccce| -cccce 
N.B.D.O.Mills&Co.| 500,000) 391,524] 2,993/479) 77 | [IITcI) cool. s 
People’s Sav’gs Bk.. 225,500 116,960) 1,300,046 __|| ...... cccce 
Bacramento Bank.. 400,000 127,707 2) 847, 109 oo | cagnenl sesces 
SAN FRANCISCO— _ Per |share 
American Nat. Bank 1,000,000 258,974) 4,522, 437 100) 128/130 
Bank of California... 3. ‘000, 000 6, i? 615 15. — 541100) 42149} ..... ° 
Bank of Ita’y....... a150,900 New Ban aa} ebeses socee 
City & County Bank 250, 0 730, 000 __..| eccces| 120 
Colum pus 8. & L.Soo. 100,000 74,333] 2,177,108/Q50| ...000| .ceoce 
Orock’r-Wool’thN.B.| 1,000,000) 1,448,909) 10,007,258 100) ...... aint 
Don’hoe-Kelly B’zCo 650,000; 108,009) 2.200 000 ; 99) ...... osuse 
First National Buns, 1,500,000/1 525,361! 7,718,425 100) .---..| ....0. 
French-Amer. Bank re 000, 81/331 923,393 1900) 106 cooes 
French Savings Bk.. 600,000) sigeas 3,126,199.190) .---- nane 
German sav. & Loan 61 000. 000 1,218,853/33,912,424! 499] 2330)..... is 
Germania Nat. Bank 300,000 11,284 591,807 100) ...... | -esoee 
Humboldt Sav. Bank 300,000 47'970| 3.3 18, 775) 1006| .ccee- | -ceces 
Mechanics’ Sav. Bk. 250,000 New | Bank. S| Rae 
Mission Bank ...... a100,000 6,279 477, 000° enenee , cena 
Matual Suv’gs Bank 300, 235,000] 9,162,:916630| 99ig|.-.-.. 
Nevada Nat. of S.Fr.| 3,000,000'1,633.261| 9,999'9 401 100) -.-+.- ee 
San Fran. Nat. Bk.. 500,000) 184,336) 2.557.1/0100) ...... 
8 Fran.Sav. Union. 1,000,000 935. 033 '33, 908,594'250! 610 (75 
Sav. & Loan Society. b '750,000) 221 1735 7.394,226.575| .....-| 
Security Savings B 500,000 255,023) 4.155 "7552 250 ae 
Wells, Farco&Co.Bk 6 500,000 15416545| 9.996, SAMABlel cnnace) scene ‘ 
Western Nat. Bank.. 500,000 98.249) 2,139,861 100) ---- canes 
Cal.fafe Dep.& T.Co. 1,000,000 400 541! 6.866 529 100) 152 eecee 
Central Trust Co.... a@1,500,000| 237,141] 2'800,057100 ....-- | _..... 
Commercial Bk.&Tr. a9t,300 31,848 CBee Meee: 
Mercantile Trast Co. ; ,000,000, 456.00 >} 6854000100 230... 
Union Trust Co -163 200) 722.089'11.714.729 Hom... 3300 


wi!) also be increased. 


y Capital to be increased 





* Sale price, s<Oaptial yaid In; authorized amount ia larger. ¢ 
d Amoun} subseribed 











e Amount paid ta. 








CALIFORNIA- (ConcLuc ED.) 





























‘ Surplus Gross 
Capital. | ¢ Pronts Deposits ler Bid. Ask. 
| p Profits.| Deposits. | 

SAN _ } 8 } & 

Bank a Sea Jose. 300,000 200,000 
Comm’! & Sav'gs Bk | 300,000) 5.595) 

First National Bank! 300,000) 212,739) 
3an Jose 8. Dep. Bk.| 300,000) 500:000! 
security 8t & 8. Bk.| 100,000) 7,610) 9.8 ‘ 
Gard. U. Bk. & f.Co! 250,000! 62,000! 1,000;000/100) .2- 22 | L22r 
CANADA. - See last page. 
COLORADO. 

GOLORADO SPR | Per snare 
Colorado Sa eee | 50,000 10,000 160,000 100} ..... oonnae 
tl Paso Nat'l Bank..| 200,000] 112,335 2,232,080)100) feta Sade 
Exchange Nat. Bank 100,000 123; 7>7| 3,225,02 coece-| ccace 
First National Bank| 100,000; 374,000| 2,400 "000)100) sakian onkeke 
Colo. Ti. & Tr. Co.. 300,000! 74,824) '978,731/100| _.....| ...00 

DENVER— | | Per |«nure 
Capitol Nat. Bank...{ 300,000 19,653) 944,304 ae ees 
Central Savings Bk.| 100,000) 44°954| 1,499) +44! LO |: teed ee 
Colorado Nat. Bank. | §00,000) 288/594) 10.325 ,099) 10¢| seaméot> cade 
Daniels Bank..... ona 50,000) 3,472 259,440 100) ...... pre 
Denver Nat.Bank...| 500,000 376, 206 7,247,799) 100) cies aa 
Denver Sav. Bank..| 0,000 9,60 1,844,739)1 PR, Beciees 
First National Bank.| 1,000,000) 1, »!19.8.0.543/10¢) ...... I saga 
Nat. Bk.of Comm’ce| 200,000 02 180| 2,028,467/100| ..-.. | 20.0 
U.S. Nat. Bank..... 00,000} 20,471! 639,041) - | veeeee| aie 
West. Bk.& 8.De ‘Oo 100,000! 54,285) 774, 100)10¢ |: BAK abe 
Continental Tr. 300,000) 213,945! 766,47 sasha sccianh 
International Tr. Co. 250,000| 260, 386| 4,052 yal LOC) cans | 

LEADVILLE— | Per ienare 
American Nat. Bank! 100,000| 21,149) 341,924 a. Pees Be 
Caghenate J Nat. Bk..| 100,000) 80, eet 1,987, 531 SE ciao 1 cia 


Pue | 
First” Nat’ 1 1 Bank ‘| 


Niomijnal x |7sees. 


300,000) 308,875) 8,240,443/100) ee 



























































Mercantile Nat. BK. 100,000) 19, ‘032 52 253) 100| 125 135 

Pueblo Savings Bk.. 50,000) 15,221 881,488/100) 140 [165 

Western Nat. Bank.. 100,000 22/929 72 2,690\100' 125 [135 
CONNECTICUT. 

BrivaePoRT— Per |snare 
Bridgeport Nat. Bk.. 215,850) 248,271 933, 753! 50) 90 |...06 
City National Bank. 250,000; 274, 847 1,111,694/100) 155 | ..... 
Connecticut Nat. Bk. 332,100) 244/264) 1° 576,153| 100 3 aes 
First National Bank. 210,000; 240,968; 1,140,207/100) 192 |..... 
Pequonnock Nat. Bk. 000) 134,895) 665.672) 100) 150 oecee 
Bridgeport Trust Co.| ¢139,600| 46,747) 1,118,064 mane reser Edens 

HaRTFORD— ir |share 
tna Nat. Bank .... 525,000 640,000 2,683, 310) 7 130" odes 
American Nat. Bk... 600,000; 339,993) 1, 363 577| 5 . 2 eo 
Charter Oak Nat. Bk. 500,000 258, 938, 1,515, as $100) 12 = eocee 
City Bk.of Hartford. 440,000) 48,318 | "86 95 
Conn. River Bg. Co. 150,000) 130,319 $3e'on7| 30) 34 ones 
Far. & Mech. Nat. Bk, 500,000 166,578 956,676/ 100) 116 | ..... 
First National Bank. 650,000 331,485 3,016, 171) 100) 138 F 
Hartford Nat. Bank.| 1,200,000, 8> 53,173, 27703,591) 100} ...... | (38 
National Ex. Bank.. 500,000! 247,335) 1,140,760 50) 62 |. 
Phoenix Nat. Bank..| 1,000,000 88,837! 1 "951, 699 100) 117 
Security Company..| 200,000) 1 8,392) 697.925) 100) 138 
State Bank.......... 400,000) 280,550) 1,613 371 |100) 138 
United States Bank. 100,000) 301,272) 1,914,959) 100) 400 
Conn. Tr. & 8. D. Co 300,000, 383,563) 2,587,795 100| 230 
Fidelity Co........<. 50,000) 35,236 141,117| 100) en 
3 oy * Trust Co.. 300,000) 252,252 2.058, 216) 100, 4 75 

VEN— | 1* 
City Bank. of N.H.. 500,000| 137, 303, 913,062 ‘100] 14 ae | acess 
First National Bank. 500,000! 308,657, 1,964,936100) 155 | .... 
Mechanics’ Bank.... 300,000 55,327 42,959) 60) 64 osece 
Merchants’ Nat. Bk.. 350,000 165. 380 1,084,415) 50! 66 | -eoeee 
Nat. New Haven Bk.| 464,800) 350,429 1/358,031/100| 199 |... 
Nat. Trad’men’s Bk. 300,000 263,143 1,343,350 100) 175 |-.c0- 
N. H.Co. Nat. Bank.| 350,000) 848,594) 890,047| 10) 1539) ..... 
second Nat. Bank... 500,000' 516,894 1,360,383)100' 199 | .... 
Yale National Bank.| 500,000/ 224, 310) 1,141,824/100| 134 | ..... 
New Haven Tr. Co..| 100,000 356 316,613 100) See. } ccse 
Onion — a 100,000 143, 437) 501,513/ 100) 125 | ..... 

WarTERBURY— | Per |share 
Oltizens’ tte Bank. 300,000| 148,325 633,831 100! 130 (140 
Fourth Nat. Bank.. 100,000| 59,919 531,807/100) 125 | ..... 
Manufac’s’ Nat. Bk | 100,000; _57 600 617,354/100) 125 jee 
Waterbury Nat. Bk. 500,000 352, 992,080! 50) 75 | 85 
Oolonial st Co. .. 400,000 128, 374. _2; 932, 924 100) ‘ntaahine: Se 

DELAWARE. 

WILMINGTON— | l Per |share 
Oentral Nat. Bank..| 210,000 72,842) 447,270 100) 115 /|120 
Farmers’ Bank...... 200,000 37, 676! 826,310) 50) 120 /|130 
First National Bank. 500,000} 243,279) 1,148,156) 100) 116 |122 
Nat. Bk. i Deowere) 110,000 143,193} 657, 752) | LOO} 200 |225 
N. B. of Wilmington} | 

and Brandywine..| 200,010) 306, 779) 1,278,112| 30) 83 | 90 
Onion Het. Bank....| 203,175) 432,436) 1,406, 530) 25; 83 | 90 
Eqitab. a.&Tr.Co.) 500,000) 491 "472 2,070,452) 100} 160 180 
Sec’ mty te &3. D.Co. 600,000; 482,064 1 ‘974, 049/100; 190 (210 
Wilmington Tr. Co.. 300,000 7403 595,283 50| 55 | 65 

____—sézDISTRICT OF Son ee. _ 

~ WASHINGTON— ber |share 
American Nat. Bk.. 500,000, 95, 325| 1 652,588 100 165 (180 
Jentral Nat. Bank. 200,000; 152,548) 1,980,121)100 300 |...... 
OolambiaNat.Bank.| 250,000) 233 639 1 ,578 323) 100 - eae 
Commerce’! Nat. Bk.| a260,000 540) 1, "026, 763100 169 [161 
*’rmers’&Mech.Nat. 252,000 386, 411) 1 og the 1vv 300 |... . 
Lincoln Nat. Bank.. 200,000; 6: 000) 750,.003)'00 133 (142 
Nat. Bank of Wash.. 200,000, 380,6°7| 1 ,732, 154 00 490 25 
Nat.Capital Bank...| 200,000, 180,000) 1,030,000|100 175 |..... 
Nat. Met. Cit'ns’ Bk. 800,000 714.337 | 4,637,406,100 350 400 
Riggs Nat. Bank....| 1, pao = 1, 177. — 8,710,429 100 595 625 
Jecond Nat. Bank... 1,197,736 100 153 (1:0 
Cradera’ Nat. Bank 300; $00 36. 792 3  ¥ "021,276,100 150 (200 
Washington Sav.Bk 100,000 9,859) "350,000, 100 110 (115 





i New stook. 


o Cuis is Ow pital paidin; authorized amount is laiger, Wuen (uu paid, par value 
g Deposits tnclade letters of credit. 


x Ex-dividend. 
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5 7 ir ary . tar f 
JAN., 1905. j BANKS AND TRUST COMPANIES od 
p of WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 
1 DISTRICT OF COLUMBIA~(ConcLuden. ’ ILLINOIS—(CONCLUDED.) 
res s | vapitas, | Surpius | Gross P| Bid. | Ask 2 Surplus | Gross | 
« the | = Fa. Powe | bs . Capital. | Profits | Deposits. | P| Bid. | 4sk. 
—_ WASH’TO\—.Con.) 8 | ~ Per «hare | ihe 
~ american & &iiv.Uo | 3,000,000|1,581,58¢| 4,130,246 10¢| 227" [220 PoC ER Nat. Bx.| 100,00¢| 86,799| _ 578,200\10| 7°” |*4r* 
Mat.Safe D.Sav.&Tr.| 1,000,000; 205,19¢ 5,121, "412, 100) 186 |187 Manafre’ Nat. Bank.| 125,000 31.705| 1 162 aes tl Retatell Sscaes 
m Tr. &Stor.Co | 1,200,000 $2,909) 1,010, "63% 10€| 115 116 People’s B’k &Tr.Co.| 125,000 43°755 "9nn AQK 10 rn poe 
am Wash. Loan &Tr. Co | 1/000,000| _491.63¢| 5,778.604)10¢) ..... 116 _| Rockford Nat. Bank | 100,000| 107,17¢ 633. 748/100) 22... | scone 
——. FLORIDA. i Nat. Feet ace | Preys 4 ry ro 1,006,941 em eccee | conve 
share JACKSUNVILLE-~ | rer shure innebago Nat. O00 ’ se MN | cece so 
cccccs Atlantic Nat. Bank.. 350,000, 82,€28) 1,965, 969 100 130 |135 
eieaithe Commercial Bank... 50,000} 33,996, °655,625| 5u| 130 |135 INDIANA. 
«cnnne Nat. Bk.of Jack’ville|} 300,000) 355,81») 2, 760, 223,100 250 (£60 oEYANSY) oa ==" x 7 
eaonte State Bank of Fla. agg 19,610 701,903 eet 2 eee i at. Bank. 200,000 63,848 1,101,402 | 10 140 120 
cosese Florida Bk.& Tr. Co. ew 'Compsny rool sor! ssceee ‘eae Sity voy Ae Bank.| 350,000) 140,959) 2,605,077/10(| 170 |.75 
soenee GEORGIA. Old State Nat. Bank} @250,000) a50000) _....... jL0¢} 535 |140 
ATLANT Per |sk re | West Side Bank... ... 50,000; 14,429) 436,199)... | 120 |140 
ees Atlanta Nat. Bank.. 500,000 392,827 5,131,931 100) 275 |300 Evansv.Tr.&Sav.Co. 100,000 17,660 628,677/10(/ 105 (110 
Fourth Nat. Bank... 400,000 a nee 3,469,325 100] 155 |L65 Ohio Valley Tr. Co..| p100,000)_ ........ 20, 000) ON canes: Wrceeun 
Ga. Sav. Bk.& Tr.Co, 50,000 1,813, 203,525/100/ 100 |...... Fort WAYNE— Per |share 
share Germania Sav.Bank 200,000 T1900 £0,000,100} 100 |102 | First Nat. Bank...... 300,000} 185,631| 1,198,231 10 135 
ane Lowry Nat’] Bank.. 500,000 457,929) 2.616,451/100) 205 |210 | Hamilton Nat. Bank; 200,000) 314,545 2. 112,026 |10¢| 225 | ..... 
coee Maddox Rucker B.Co 200,000 340,000 1,750,000 100} 200 |...... | Old National Bank.. 350,000; 1°8,094/ 1341 "435/10¢|". 140 
sees NealLoan&Bkg.Co.| 100,000 303,861 1,605,321/100 200 |...... White Nat. Bank....| 200,000) 124.013) 1,484,747/10¢ |n135 | ..... 
neieae Third National Bk 200,000 241,012 2,504,253 100) 200 | ..... | Citizens’ Trust Co...| p100,00+ 6,000); 465,000 p5¢! ..... previ 
socee Title Guar. & Tr. Co 500,000 200,689 344,679 100, 100 |105 Fort Wayne Tr. Co.. 200,000; 52,520) 940,522!p5¢) ..... | 2... 
mare Trust Co. = t Georgia. 250,000 70,000 172,100 10¢| 110 |...... | Peoplea’Tr.&Sav Co; p100,000 4,389 516,554)... | ..... sididhhe 
Auaust Per |\share | Tri-State L.& Tr.Oo.| 150,000 4.386) 399, 693) RS lose 
Aagustabavings Bk. 50,000 65,490 728,002/100/ 125 |...... INDIANAPOLIS. | 
} wey RR Bank 200,000 263.644 2,708,053 100) ......|...... American Nat. Bank! 1,000,000! 266.552) 5,070, e62| 10 
Nat. Bk. of Aucusta., 250,000 148,670 638,531 100) 125 |...... bo tal Nat. Bank... 300.000; 167.406 3,593,299 | 10+ 
Nat. Exchange Bk..| 400,000 139,032 1,030, "396 100} 123 |...... umbia Nat. Bank. 300,000; +4544) 1,799,116) 104 
Planters’ L. & 8. BE.| 50,000 11,962 6&5,799 10) 17 20 Fletcher Nat. Bank.. 500,000) €46,32¥9 7,567,190) 10¢ 
Equitable Trust Co. 285,000 57,165 $57, 165 100) ...-.. 95 Indiana Nat. Bank..| 1,000,000 595.634) 7,760,972) 10¢ 
OLUMBUS— Per |share | Merchants’ Nat. Bk,.| 1,000,000; 523,728) 5.496,237|10¢ 
Columbus Sav. Bk.. 200,000 64,644 532,641 5¢€) 65 | 70 Union Nat. Bank 200,000 | 2,364 599. 256/106 
Fourth Nat’) Bank. 100.000 130,¢1% 431,043/100) 150 |160 Central Trust Co. 300,000) 29,+00 420, :978| 10¢ 
. Home Savings Bank 50,000 12,318 152,472 100} 105 |110 Indiana Trust Co. 1,000,000; 288,522) 4,827,479 10¢ 
sees Merch. & Mech. Kk 125,000 €0,778 273 223 100) 125 |130 Marion Trust Co. 300,000; 144,629 1,572" 872) 5C 
enare Nat. Bk.of Columbus 100,000, 168,047 488,566 100) 175 |176 Security Trust Co...; 7350,000; 31,168 "322, 361/10¢ 
ae Third Nat'l Bank ... 200,000 163,662 769,706 100) 140 /145 = st Co.....| 600,000) 374, '367| 1, 621,225) 106 
onaee Macon— Per \share — Haute. H 
rvees. American Nat. Bank 250,000 161,526 saat - 100} 120 /125 First fational Bank.| 300,000) 320,754) 1,315 577 10¢ 
ses oee Oent. Georgia Bank. 100, 10.421 57:100) 82 | 85 National State Bank 200,000, 410044 610.213) 10 
135 Commere’l & 8av.Bk) 50,000) 33 348 ois, 138 100] 170 |175 | Vigo Co. Nat. Bank..| 150,000) 94,519) 1,211,024/10¢ 
165 500,000 145,611 1,917,717 10¢} 88 | 90 | Terre Haute Tr’stCo| p100,000; 76,182 "420,87 101 | 11: 
135 - 50,000 10.227 160,677 100} 103 |105 United States Tr. Co. p250.000! 51.500 293.228: 106' 100 
Macon Savings Bank 00,000 5,000 245,000 100) 70 | 73 Ww 
Union Sav. Bk.& Tr. 200,000 7,312) 604,8;1 100} 85 | 86 1OWA. 
snare SAVANNAH— Per |\share|  BuRL!NGTON— Per share 
Chatham Bank.....-. 150,000 45,869 678,797 100] 86 82 Burlington Sav. Bk 100,000 719 49,703/10(/; 100 |..... s 
eee Citizens’ Bank ...... 500,000 338,€66 2,931,100 100/x1¢ 0 |...... | First National Bank 100,000 40,122 733,030) 100)" .......160 
eS Commercial Bank.. 50,000 10,881 345,644 100/x108 (110 Ger.-Am. Sav. Bank 125,000; 132,869 2,030,459/100|/ 150 160 
— Germania Bank ..... 300,000 226,127 1,452,+61 100/x!1fO Iowa State Sav. Bk. 200,000! 127,042 2,065,173/100/ 160 175 
sannee Merchants’ Nat. Br. 500,000 134,480 510.572/100| 100 |112 Merchante' Nat. Bk 100,000} 106,234  773,325|100) 200 \*225 
oon Nat.Bk.ofSavannah 250,000 293,729 8¢5,332)100/ 170 |...... National State Bank 150,000} 104,849 992,881/100) 250 275 
share OglethorpeSav.&Tr.| p125,000 £9,065  613,476100/ 127 | -.... CEpAR Rape. | Niomi\nal prices. 
- Savann’h Bk.&Tr.Co 350.000 180,390 1,867,102 100/x136 |140 Am. Tr. & Sav. Bk. 80,000 24,689 789,465/100)2..... 1126 
ones So. Bk. State of Ga.. 500,000 520,062 2,431,843 100) 171 |...... Ced. Rapids Nat. Bk 100,000} 107,831 2,072,142/100\n .... 209 
oanae Savannah Trust Co.. 500,000 98.043 520 586 100|x107 |tc8 Ced. Rapids Sav. Bk 100,000 94,986 1,693,010/100/n.... ¢ 
os" IDAHO Citizens’ Nat’! Bank 100,000 21,889 653,149/100 |n .... |120 
3 j . Per \share Merchants’ Nat. Bk 100,000 59,487; 1,314,900/100\n .... 165 
—_ tn ye of Soroinerce. 100,000 68,029 aid People’s Sav. Bank. £0,000 18,987; 361,803 100\n .....130 
eee = City Nat. B 100,000 50,000 pe we Ay Maes ety & Hered 1 +271,653/100\n .... ile oO 
Capital State Bank.| 100/00} 28/500 8 0 Sie oe . aut Mlssseuel eal wk 
Sa S eee TNS see roeicses ---_ | Commercial Nat. Bk | 100,000] 13,590 _ 400,000/100) ..... |...... 
SmGAGD Lt Kate Counoll Bl. Bav. BE | 150,000 47, 1228 1,575,315 5M, (eSeroe, jee 
HICAGO— M4 ret Nation | 200, £5,é , . oo | eseuw jcwaces 
Bankers’ Nat. Bank | 2,000, 000 rn ,048, 609/14, 018, eet 1100 190 193 pte Savings Bank | “50,000 33, 435) 309298 oe } 
Calumet Nat. Bank. | (100,000) ° 38,243) _°747,547/100) 1£0 |..... DAVENPORT— Per Be wld 
Chicago City Bank..| 200, 006 | 147,535) 1,221,674) 100) 190 | -.... Citizens’ Nat. Bank 300,000} 154,655] —952,889/10¢/ 160 [154 
Ohieago Nai. Bank. |@1,000,006 |1 ,380, 670/18,106,422) 100, 380 |400 Davenport Sav. B’k 300,000} 151,081] 3,460,429/10¢/ 215 |295 
Chicago Bav'ge Bank; 500,000; 63,790) 1,437,577|10¢ 136 (140 Farm. & Mech. Sav. 100,000 24,627 771,751|10(| 105 |110 
Commercial Nat. Bk | 2,000,00¢ |1L 706, 16+ 33, 862 "353| 100) 315 |330 First Nat. Bank.... 200,000} 121,907] 1,062,906/10(| 150 145 
Continental Nat. Bk.| 3,000, 000) 1,400,246 51, "359, 302) 100; 287 {300 Gerwan Savings Bk 500,000; 447,545] 6,760,295|10C| 220 °35 
Cook Co. State S. Bk | 50,000) 5.5 0 "203, 592)... | 110 |...... | lowa National Bank| 100.000} 58,665] %18,311/10/ 155 |160 
Corn Exch. Nat. Bk... 3,000,00C '3, — aoe 34,364,257/100) 440 |415 Secur.ty Sav. Bank. 50,000 460 £0,163/100| ......|.....- 
Drexel State Bank. .| 200,000) 6,316!  846,287/100) 118 |125 | scott Co. Sav. Bank| 250,000] 149,054] 3,512,710|10¢| 215/225 
Drovers’ Dep.Nat.Bk | 600,000) 26 0,39 6) 4,936,510/100| 190 | ..... Union Savings Bank 100,000; 32,488) 945,751/10() 130 |135 
First National Bank.| 8, 000,000|5,965.762/94,710,271|100| 397 |407 Des Moines— Per \share 
FirstNat.Englewood| '100,00(| 108.957 1,487,155 100| 225 Capital City StateBk| 100,000) 25 230) 1,211,251/10(/ 115 120 
Foreman BrosBg.Co| 500,006) 624,359) $ 570,485 100) ..... ----- | Central Btate Ban 35,120 "629. “50 oO | 
Ft. DearbornNat. Bk 500,000 167,714 7,753,115,100) 184 |200 Century Sav. Bank. 000 
Hamuiton Nat. Bank| 500,000 134,062 2;163, 246/100 120 125 | Qitizens’ Nat. Bank. 
Hibernian B’k’g Ass 1,000,000 1,061,/ 85 14,80%,826,100) 266 |280 Dea Moines Nat. Bk 
Home Savings Bk...| 100,000, 126. "3:0 3'783'299,100| 275 | .. Des Moin s Sav. Bk. 
Manufacturers’ Bk.. | 200,000 12,78: | 286,251... | 106 |112 German Sav. Bank 
eee Milwaukee Av. State | 250, 7000 238.642) 3,190,806 100 20 ficccce Home Savings Bank 
ecoss Nat, B’k of Republic | 2,000,000 922,910 15,260,365 100) 174 |180 lowa Nationa! Bank. 
85 Nat. Live S'ock Bk..| 1 000,000 1,305,107 8,268, «38 100} 290 {300 lowa State Bank... 
150 No. Side State Sa. Bk | 50,000 5,755 249,493)....} 110 |..... Marquardt Sav. Bk.. 
Oakland Nat. Bank | 50,000 50, 15») 806,378 100; 200 | ..... People’s Sav. Bank. 
a Peoples’ Tr.&Sav.Bk, 200,000 New Ban k. leee | 120 --. | Security L'n& Tr. Co 
share Prairie Nat. Bank ..| 250.000 54,327, 498,850 .. 165 |175 State Savings Bank. 
120 Prairie State Ba uk. | 250,000 63,638) 5,149,2/ 0 100) 175 |...... | Valley Nation’! Bank 
Hy some Aer a | 2000s as. Meats 100 199 lion” | Raley serine eae sahti patie 
cago Sav . 6,245 wa Loan & Tr. 1 §29,9- ‘ 
225 State Be er Chicors | 1000000 5477164 12,1¢9848 tool 250. [2eo ~ augue— Tr.Co| 500,000] 529'941}k2,864, 190) 10 , a 
Stock Yds. Sav. Bk. | 250.000) 87,139/ 1,251,314 100| 165 |175 | oitizene’ State Bank | 100,000] 12,935] 416,384/10¢| Te 
90 Union Stk. Yds.+t.Bk| _200,000|New Bank. 120 | .. .. | Dubuqne Nat. Bank 100,000} 27,651) 504,512/10C/t _... |130 
90 Amer.Tr.& Sav.Bank| 2,000,000 1,356. 323 18.753,236 100) 215 270 Dubuqne Sav. Bank 75.000 23.451 721,247|10¢| ..... |"120 
180 Central Tr. Co. of [1] | 4,000,000 1,359,031) 7. 948,727 100) 129 [132 First Nationa) Bank 200,000 69,097 977 890/106) 130 (135 
210 Colonial Tr. &Sav.Bk| '200,000) 84.385 1,070,583 100) 180 | ..... | German Bank....... 150,000] 37,767] 720,2°9}106 
65 Drovers’Tr &Sav. | 200,000, 40,904) 1,317,171;160) 165 |175 | Ger. Tr. & Sav. Bank 100,000! 15.611] 846 656/100| _-.- |"""""* 
—— Equitable Trust Co..| 500/000) 350,00 | 3,839,807100| 170 |180 | lowa Tr. & Sav. Bk. 300,000; 115,324] 1,557 58:(106/ 180 | 2": 
— Federal Tr &Sav. Kk.| 2,000,000) 816.4¢8, 9,196,704 100) 150 [154 Bevond Nat’l Bank. 300,006, 94,863 £67.69% | 10« "133° 
phare First Tr. & Sav Bk.| 1,000,000) 28,605/15.466,149 ... | ......|...... Sioux Citv— Nlomi|nail_ »\rices 
180 {llinois Tr & Sav. B'k) 4,000,000 €@ 136. 250 87,335 1417 10¢| 610 |630 City National Bank 100,000) 4.659 239, 964) 100 100 |...... 
eeee Jackson Tr.&Sav Bk.| 250,000) 50, 222| #10,336 . 128 |133 | wirst National Bank| 200,000) 106,172] 1,539 3.5)100] 125 |" _.. 
on. 20 Merchants’ L. &Tr (| 3,1 00,000 8,483,39* | 49, 022 950 100) 862 |375 | lows State Nat. Bk 200,000) 88.600] 1/870,65: |lut} 115 |120 
61 Metropol’n T.&8.Bk.; 750,000) 219,714) 4. "357,182 100) 128 |135 Live Stock Nat. Bk. 100,000 97,870 543,017 100! 125 | 
> ae Northern Tr. Co , Bk.| 1,000,000 1,680,503|26.439.116/100) 495 [505 Merchants’ Nat. Bk 100{000| 31,986] 583¢34/1001 1 | seeee 
42 Royal Trust Co...... 500,000, ‘422.47? | 4,704,902 100| 158 |165 | Northwest. Nat. Bk 100,000) 25.417| 820,264/10(/ 115 '120°° 
52d Union Trust Co..... 1,000,000; 514,513)10,301,178 100 200 | .. .. | Becurity Nat'l] Bank | 250.000) 119,45] 2,304'922/100/ 125 130 
eae is Tr. & Sav. Bk | 1,000,000 149,474) 4,555, 363, 100) = és Woodbury Co. 8. Bk 50,000' 15.678 620,963|100/ 110 115 
EORIA— er \share | Farm. L. & Tr. Co. 24, * . Pwr 
325 Central Nat. Bank. 200,000' 79,847) 1 (872,328 eR (arate pa OR een 
LO Com’! -Ger. Nat. B’k £50,000 167,783 | 4,024,554 anitiiis, iadiinceds KANSAS. 
200 First Nat. Bank..... 150,000) 265,362) 2, 448° "910 a eee ee wone TOPEKA Per \share 
115 Home Sav. & State. 120,000' 36,726) 9° 3,387 100) ..... -aaaiaie Bank of Tope --| 210,000 129,635) 1,616,982)100! 128 |...... 
Illinois Nat. Bank.. 200,000, 61,189) 1,540,245 100} ......|...... Central Natl .- 250,000 63,415| 1,081.992/100| 125 |_..... 
aiue Merchante’ Nat. B’k.| 200,000) 142451| 1,724,652 100} ..... |...... First Nat’) Bank....| 300,000 85,310) 1,098.829/100| 125 | ..... 
end. Peoria Nat. Bank. 200;000| 52,646| 1:390.768 100] ..... ----. | Merchants’ Nat. Bk. 100,000 21,258) 729,235/100) 122 |...... 
Sav Bank of Peoria 140.000) ©R4.168) 1.672,994 100) .. ..... | Shawnee State Bk... 60.000 700 248.51! 100 








* Bale price. + Book value, (Trust deposits. aCapitalandsurplus to be increased. 6 Capital to be increased. d No deposits; does not do a. 
general banking businese. k [otal of debentures. m Nominal. p Capital paid in; authorized amount is larger. x Ex-dividend. 
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58 BAN KS" AN VD TRUST COMPANIES. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
KENTUCKY ie MARY LAND—(Conchuoeo.) 
eT Surplus Gross | . rplus | ‘088 
| Capital. |¢ Profits Deposits ~~ Bia | Ask. Capital. |e Sr Deposits 
es a oe Dye Srna FREDERICK— 3 # | 8 
CovinaTon. $ ge a * Per \share ‘ ’ 033! 432 
citizens Nat Bank. | 200,000/ 70,728| 392,072 100 150 |... | dental Nat. nanx... 120,000) 47.053) | 167, see 
Par. & Traders’ Nat.| 300,000| 219.365] 1.374.591 100) 220 [230° | Oltisens Nat. Bank. 100,000) 250 orc! "748.070 
First Nat. Bank... . Senses) 120.20e) OSS eee ee es | --2 first Nat. Bank....... 100,000, 36,74) 179,119 
German Nat. Bank. | 350.000) 150-395| 207200100) 120 [aa Bav. Bank  ¢110,000| 22'391| 248,018 
Covington 8 Beate | P100,000/ 13.735) 3 20,709/100) L20 | ..--. | prederickCo.Nat.Bk 150,000) 86.131} 356,091 
People’sSav.Bk.&Tr.| 150,000) 17,099) 435,525 100) 110 | ..... | aay pownSav. nat) e171.177| 98.710) 813,4971100 
oGeXINETON- | 100,000| _ 23,98°| 222,582 100 101 ‘os — MASSACHUSETTS. __ Cerne 
Fayette Nat. Bank. | 300,000) 317,1+ 4) 933,659 1 \23. —“BasTton— eT Per |share 
First Nat. Bank..... | 400,000) 141/575, _£07,193/100 134 |134's A Nat. Bank| 200,000} 26,618) 518,095/100) 85 | 90 
Lex’ton CityN Ban?| 300,00! 195,62%| 1,102,071 100 ..... | eeeee Atlantic Nat. Bank 750,000} 408,541! 2,031,000)1 --. |*184 
Gat. Exchange Bank} 100,000) 3~,521/ 268,520/100, ..... Boylston Nat. Bank 700,000} 161,795) 1572.000/100/ 103%)...... 
Phenix Nat. Bank. | 150,000) 43,500; §00,000100 145 [150 | Bunker HillNat.Bk | 500,000) 439,158) 2,177,504) 100) ..... |189 
Becond Nat. Bank.. |} 150,000, 19,829) 451,032,100, 132 135 | Commercial Nat. Bk 250,000} 157.433/ 1,900 000/100] ..... 130 
Third Nat. Bank. | 100.000] 18,202| 104,663) 100 7 ~ . Eliot National Bank | 1,000,000 1,009,648 1 3.800.736 100 i o meni 
OuisviLi } er share | Faneuil Hall Nat. Bk} 1,000,000) 554. 216,000 2 sesee 
Aterican Nat. Ban)| 800,000] 195,723, 4,534,319|100| 135 |i<8 | pret National Bank | 2:000,000|2,077,877|38.433 000/100] 245%] ".- 
Bank of Vommerce 800,000) 200,064) 4.187,552)106) 17 . | First Ward Nat. BE. 200,000 $4,153] 1,122,598] 100] 170%) ..... 
Citizens’ Nat. Bank 500,000) 374,214) 283 ',200/100) 188 (150 | Fourth Nat. Bank.. | 1,000,000/ 464,512 0,000] 100] 130 | ..... 
First Nat. Bank 500,000} 259,427| 2.840,374/100] 173 |175 | Freemans’ Nat. Bk.| '500.000| 143,901| 1,944,000|100} 103 | .222. 
German Bank ..... | 250,000) 298,292) 4,14 430/100) 300 | ..... | Mechanics’ Nat. Bk. |  250,000/ 99,133) 1.424,000/100) 11614) ..... 
Ger. Insarance Bank | 249,500} 325,000 ~0(00) 50) 150 | .-... | Merchants’ Nat. Bk..| 3,000,000|1,8.34,423/11.63 000/100] 18539) ..... 
Security Bk.| 179,000) 53.477) 944.965/100) 150 |...... Metrop’litan Nat. Bk.| 500,000] 232,675] 1.549 000/100] 110 | ... 
Kent’y TitleSav Bk| 100,000 13,000 757,114)100/ 110 | ..... Monument Nat. Bk 150,000; 123,452 366 200) LOO] 157 |... a0e 
Louisv Nat. Bkg Co| 250,000) 63,419) 1 823,049/100) 128 |...... Mt. Vernon Nat. Bk 200,000} 24,0-0)  $72,000/100] 100 | ..... 
Nat. Bk of Kentucky | 1,645,000/i,145,40.| 3 7 s4,632/100| 190 [193 | Nut. Bk. of Comm’'ce| 1,500,000) 1,058,754) 10,397,000| 100] 152. | 2. 
Southern Nat Bank | 250,000 91.071) 2 307; 673/100) 130 [L382 Nat. Bk.of Republic | 1,500,000) 1 "290; 79.4|14,518.000/100] 15244] ..... 
Stock Yards Bank. | 100,000 New bank. 100} 110 -- | Nat. Exchange Bk 1,000,000 64,179) 6,455,000 100] 147 aa 
Third Nat Hank | 200,000 29,02+| 1,237,934/100/ lu7 [L°8 N. Market Bk.of Brig. 250,000; 124,13 684,982/100) 1024] .... 
Union National Bavk! 500,W00| 365,878] 3,700,016|100| 193 |200 | National Rockland 
Western Nat. Bank | 300.000 5,797| '6:5,671|100] 102 |1u7 Bank of Roxbury. | 300,000] 210,480 2,431,514 100] 150 |..ceee 
OolumbiaFin.&Tr.Co| 1,000,000 204 7306) 633,274 100) 138 /|140 Nat. Security Ba 250,000) 727,92) 1,7'3.000|}100} 272 | ..... 
Fidelity Trust Co... | 1,000, 865,966, 1,809,849|100| 148 |150 Nat. Shawmut Bank.| 3,500,000/3,473,301 48'866,000|100] 255 |260 
Louisville Trast Co 806,100] 180,545) 1,320,475/100) 146 |148 | Nat Union Bank....| 1,000,000} $96,293 6,131,000] 100] 175 i 
U.S. Trust Co.. ... 350,00 37,186 206,084/100) 98 /101 New Eng. Nat. Bank! 1,000,000} 769,799) 3.570 900/100) 140 /|145 
NewPorT— a 2 Per \sharé | Old Boston Nat. Bk.| 900,000} 251,283) 2,222.000/100] 102 |105 
German Nat..Bank. | 100,000] 25,595| 63,7 0/100) 120 | ...-- | People’s Nat. Bank 
Newport Nat. Bank 100,000 30,934)  543,593/100| 130 | ..... of Roxbury........ 300,000} 145,181) 3,003,552/100) 121 ar 
Second Nat. Bank...| 2,000,000/1,922,796) 19,6! 100] 195 |205 
South End Nat. Bk 200,000} | 23.167) 657,955/10u) 95 | ..... 
at aie i OUISIANA. _ State Nationa! Bank| 2,000,000) 1,319,320) 10,839,000/100] 146 | .... 
_L0U — per hare | Web’ & Atlas N't.Bk] 1,000,000) “e66,234) 4-£0:.030/11.0) 135 [140 
EW ORLEANS— er |share | Winthro 300,000 8,07 ; 100) 225 | ..... 
peak ovate | 12088861 2580 « ate 100 2 | anal wo 
Canal Bank &Tr.Co | 1, x 3 | 5,254. «+200 i tatem\ents of Bos\ton Trust | Oos. see Oh|ron|. Feb.6/,1904 
Citizens’ Bankof La 380,200} 274,126] 1:54 1.934|100, 190 |200 Ce Gana tats f 
Commercial! Nat. Bk. 000} 185,694! 3,075, 980 100, 250 | -.... | Adams Trust Co. ...| 1,000,000] 250,000) 4,243,615/100] 135 [140 
Commer’!.Tr.@8.Bk.| 500,000 131 991| 2.014,035|100, 177191 _--. | american Loan @ 
Germania Nat. Bank| 700,000 417,001) 7'052.683 106] 260 |263 Trust Oo. ...... 1,000,000) 1,647,763] 8,041.461/100] 275 | ..... 
Germania S Bk. &fr| 100,000 623,426 6,335,376 100 10 | ---+ | Bay State Trust Co.. 500,000} 552,664) 4,730,¢ 99/100} 180 #8 
Int.-State Tr. &B.Co.| 750,000) 160,775) 1,131,672/100 1221 Beacon Trust Co.. 300,000} 194,000} 2,119.005/100] 155 |175 
Louisiana Nat. Bank| 500,000} 646,147) 5,302:866 | 100 243% 250 | Boston Safe De 
Metropolitan Bank..| 250,000 72,457| 2,170,802 i 2 & Trust Co... 1,000,000/ 2,094 266/10. 726,647) Lov] 300 _— 
Morgan State Bank. | 000} 30/241 716.636. ‘30 135 160 | City Trust Co..-.....| 1,000,000/1,319, (813/11, ad 674 300 
New Orleans Nat. BE | 00,000 1,055,789) 4,426,229/100 630 | _... | Golumbia Trust Go. 100,000} | 30,20° 95} 10¢] 110 ae 
People’s 8. fr.& Bkg.| 250,000) ° 45.133] 1,614,196/100 143 |...... Commonw'th Tr. Co.| 1,000,000} 556925 5,378 ae 100| 160 |170 
Provident Bk & T.Co 250,000 75.062 *984/293/10U 155 |165 Oopley Trust Co..... 500,000| Absorbed, by O Old CG» sLiony| Trusi} Co. 
State National Bank 300,000} 46:,274 7,266,©19/100) 400 | ..... Federal! Trust Co.... 500,000) 122, 863} «,2U2,328/ luv} LvO |L05 
Teutonla Bk.&Tr.Co., 150,000) 45,603) 793130100 120 | ..... International Tr. Co | 1,000,000) 3,693, 324. 14,0¢5;528/100] 400 | ..... 
U.8. 8. Dp. &Sav Br 100,000 30,600, 1,441,133/100) 180 |..... - | Mattapan D.& Tr.Co. 100,000 73.90 908) 1,077,327 10vu} 150 | ..... 
Whitney Nat. ay 4 400, 1,679,908| 5,111,536/100| 855 | 1... Mercantile Tr. Co . 500,000) 203,152) 4,433,338/100] 160 [1 
Hibernia Bk &Tr 1,000,00: | 2,180,457/13,496,405 100 515 | ..... New Eng. Trust Co..| 1,000,000/2,265,528/ 16,367,399) 100] 275 ne 
SHREVEPORT— Per \share | Old Colony Trust Co.| 1,500,000/5,415,647/32,659,169/100) 750 |775 
Commercial Nat. %k.| 100,000) 36,858) 2,500,000 100 ..... | ..... Puritan Trust Co.... 200,000} 151,515) 2 °821'93%\10u| 128 |L35 
First National Bank; 200,000} 191,€03) 1,426,614 100 ..... --- | State St. Trast Co.. 600,000} 443.113) 6,497,3x4'100| 200 | ..... 
te aoe sty ye ary aFeee at - ro seeee | - ---- | 0 8 Trost Qo... 200,000 pay $915. 4 1A $38 - 
er. ar & Go| y ’ ’ Oe esees |. ecce- Ww 0 r. Co. 500,000 59,25: 4/100) +50 |L5 
Shreveport Nat. Bk.| 100,000, 125000, '400,900|100 "-2. | 22.2. | “gehimgton T : | | Per |snare 
Beverly Nat Bank. | 200,000! 137,502) 930,369)10.) 1474)160 
Lica oa ae : BROCKTO Per |share 
MAIN Brockton Res. Bank | 100,000 65,262) 1,292,341/100) ..... [125 
sat MAINE. ————pe-aharg | Home Nat. Bank... 200,000] 252,607) 2,027.04v/100| --... |(75 
ORTLAND — | er |share lymouth Co. on 
Oanal Nat. Bank. 600,000 229,516 1,089,397/100 106 | 107 2 & Trust ( | 100,000 35,204) 671,456/100| .....| ..... 
Gasco Nat, Bank... | 800,000 3.9543, 2'543,627|100 102 |102%| CaMarinae—_ = Per |share 
Ohapman Nat.Bank | 100,000 58,703 1,147/258 100, 107 110 ommenpe N. Bank! 100,000) 120,291 730,212) 100)" 157 J|an’ag 
CamberlandNat.Bk | 150,000 47,-82 572,979/100) 100 101 Nat. City Bk. Cam’pt| 100,000 41,856) 343.054) 100|*" rg0%| b’os 
First National Bank | 600,000 246,271 2,030,507/100 105 (103 | fambride Trust Co 00.000} 106,140) 3,327.903| 100} 1294 |7’e’98 
Merchants’ Nat.Bk | 300,000 469,389 1,462,274) 75 108 110 | GentralTr.Co ..... 200. 000} 50,000) New Co. 5 aaa 
Sat. Traders’ Bank 200,000 80,931 384,064,100 100 (102 | Hurvard Tru-tCo.... 200,000) 110,642) 1,201,666) _. |. ...2.| ..20. 
Gerenmustramets | 15990 “ag7g3 Satkiag 190 tag ae | Leasr cwmampa 75,084 00} eae 
ercantile Trust (Jo | x 45, 2 hmere Nat. Bank 100,000} 70,808 4,034 100)" 150M| xy '9¢ 
Portland TrustCo.. | 250,000 442,775 3,350,000)100 306 312 “s ouome is. 
Union 8. D. & Tr. Co 250,000 130,086 492,816 100 150 151 et yn Bank.) 300,000} 108,063) 996,053 100"|/00 Dele 7'c¢ 
— Bh 100,000) 46,524) 598,645/ 100)" 20044] Ve'’g9 
Dan 
— re —- “3 4 000 liquidatio 
MARYLAND. | 7 a = ‘National Bank. 150, In |liquidation a a 
BALTIMORE ) Per |\share | Fall River Nat. Bank} 400,000) 155,195) 1,349,345/100/ 125 | ..+00 
Calvert Bank. ..... 100. 000) 25,922; 550.0u0) 50° 58 | ..... First National Bank.| 400,000) 3¢9,310) 1,106,8335/100) 170 | ..00- 
Canton Nat. Bank__ 100,000! 47, 400) 652,095| 100) 100 115 it & Pi | 
Citizens’ Nat. Bank 1,000,000) 851,064) 5,668,354; LO) 28%)...... wat Bank. ai 650,000} 371,666) 2,047,104/100) 155 |....00 
Com.& Farm.N.Bank 00.000} 45,201) 2,094.931/100) 100 | .... Metacomet Nat.Bk..| 500,000) 211,625! 1,298,759,100| 130 /|135 
Common we'ithBank 100,000| 59,623! 1,990,102) 50; 80 | .... M. C. Darfee Safe| | 
Drov.&Mev’sN Bank} 300,000) 513,243) 5,362,107|100) 410 | "Depoatt & Trost ..| 400,000} 240,391| 1,826,907|100 
Farm.& Mer.N Bank) 650,000) 359,696) 3,110,601; 40 Fir Ra— | 
First National Bank | 1,000, 428,535 6,348 050/100 145 Fitohours Nat. Bank 250,000} 228,556) 1,399,099) Lur 
German-Awer. Bank 300,000; 103,031 "793. 692) 100) 107 Rolletone Nat. Bank| 250,000) 14 74 89 539,7 4 100 
German Bk of Balt 400,000} 122/000) 1,162,582! 100) 105 Safety Fund Nat.Bk.| 200,000) 67.747! 466,794 100 
Maryland Nat. Bk 200,000 1000, "485.00! 20) 14 Wachusett Nat. Bk..| 250,000) 113,676 695,116,100) . 
Merchants’ Nat. Bk. | 1,500,000) $83,038|11,120,177|100 170 HAVERHILL— 
Nat. Bank of Balt’ore| 1,210,700 393. 121) 3,023,076/100) 118 Essex Nat. Bank....| 100,000) 31,152) 173,950/100) . 
Nat. Bank of Com'roe 300,000 8.674) 2,726,988! 15) ...... Firet National Bank. 200,000} 155,156 468,882) LO+ 
Nat. Exchange Bank} 1,000,000 655.393. 4.403.816 100) 190 Haverhill Nat. Bank} 200,000) 239,758) 975.895/100 
Nat. Howard Bank 230,00 50,000) 1,200,000, 10) LL Merchants’ Nat. Bk 200,000) 79.452! 455,503/100) 
Nat. Marine Bauk 400,000) 142,194 2,714,601, 30; 37 --- | MerrimackNat.Bank| 240,000) 163,925) 525,0°7 100)*. 
Nat. Mechanios’ Bank) 1,000,000/1,239.392) 6, "939'300| 10) ..... 28 second Nat. Bank.. 150,000 68,472 404,124) 100) . 
Nat.Union Bk of Md | 1,000,000| °387,179| 3'446,134 100) 120, Haverhill Safe De| 
Old-Town Nat Bank 200,000 50,923} 1,107.48:| 10) 10's posit & Trust Co.. 200,000 42,522 399,436) 100) 
Second Nat. Bank 500,000) 60'!,666) 1,255.438 100) } MoLYOKe— 
Third National Bank| 500,000} 143.600) 2'332 046 100) 105 aty National Bank.|, 500,000) 119.874) 955,544/100 
Western Nat. Bank 500,000} 475,202) 2'846,379, 20, 40 iadley FallsNat.Bk.| 200,000) 147,785) 406,261/100; 
Balti. Tr. « Guar.Co. $00,000| 1,600,000 3,595,457 100 312 dolyoke Nat.Bank..| 200,000) 175,560) 1,101.581/100 
Cen’ Trust Co ...| 500,000) 221,371 307,279 oa OF ticanse Yome Nat. Bank....| 250,000) 116,661 "906, 754) 100) 
Colonia! Trust Co.. y300,001,| 150,000) d ee Park National Bank) 100,000; 55,199 378.154) 100) 
Continenta! Tr. Co |4 -,000,00t 43000000) 3,500,000. 10 od 160 LAWRENCE — 
International Tr. Co. |@2,000,00|41272326| 1/569:605'100 135 |139 arlington Nat. one! 100,000 33,131; 641,224)100) . 
Mercantile Tr. & ep | 2,000,000] 3,774,594, 9,454,047, 50 154 |......| Bay State Nat. Bank| 375,000| 138,033] 684'476| 75 
South. Tr. & Dep. Co y60,850 1,395; 114, (527) 80) ... .... | uawrence Nat. Bank 300,000 82 008 534 004) 100) 
Union Trust Co......; 1,000,000) ........! ceeccece so 57 | 59 Werchants’ Nat. Bk 100,000] 121,893 764,699) 100 180 -coece 
| { *aaifie Nat. Bank 150.000} 37,400] 536.2 O|100] ... 
* Sale price. t Book value. Deposits include trust accounts. a Capital and cocpine to be reduced. 4 No deposits; does not do & 
2 Ex-dividend. 


general banking bua/ ness. 


ess. e This is the so-called ‘ 


y Capital paid in; aathorized amount is larger. 


‘Weekly Deposits,” now forming capital on which dividends are paid. 
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a4 
‘ WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
MASSACHUSETTS.—(ConcLuDED.) MINNESOTA—(CONCLUDED.) 
2 | “ . 
| ase Oapitat. |g" pronis| uspostts. |P'r| Béd. | Ask. Capital. |¢’prois.| Depoeits, |P'" | Bid. | ded 
8 * by Per |share MINNEAP.—(Con.) $ ¥ BY Per |share 
ecccce 121,486] 1,012,433/100) ..... 108 | Securily Bank ..... 1,000,000! 519,711/10,501,874/100] 160 /|165 
iid 62'849| °488,426/100| 105 /106 South Side State Bik "p50,000| 26,891 : 100] 160 | ..... 
40 111.391; _515,404/100 ......|*108 | Swed..Amer.Nat.Bk.| 250,000) 158,192/ 2,991,859/100} 150 |...... 
eceece 150,438] 2,678,428|100) ...... 12 Minneapolis Tr. Co.| 250,000} 160,000 d 10] 132 |...... 
lcooee 208,7:3) 1,761,680/100/ 162 |...... Minn. Loan &Tr.Co | 500,000) 166,213| 1,237,620/100/ 120 /123 
Jeoese 70,034|  291,297|100 100 |...... , Minn.Ti.Ins.&Tr.Co.| 0250,000! 13,000) 320,000)...| 25 |...... 
jeoewe 58.120] 1,025,060/100 100 |105 St. Paui— Per |share 
7,930| °405,739|100 ....- 60 | American Nat. Bk.. 200,000} 22,878) 1,150,321|/100] 100 |103 
— | Per |share | Capital Bank....... 100,000} 52,959} 70%,309/100] 120 |130 
90" 78,786| 947,954/100) 150 | ..... First National Kank.| 1,000,000) 904,147! 6.823,507/100|] 250 |260 
“134 Absorbed] by the Essjex Tr.Co.| ..... | Merchants’ N. Bank | 1,000,000) 363,626) 6.594,933/100) 144 [1471p 
185,930] ~ 854,814/100| 225 |...... Nat. Ger.-Amer. Bk.| 1,000,000) 313,497) 7,703,397/100) 137 /141 
188" 64478] 833,746/100, 90 | ..... | St. Paul Nat. Bank. 600,000| 131,877) 2.043,391|100] 105 |...... 
(30 194,530] 760,697/100 150 |...... Scand’vian Am-Bk..| 100,000! 71,426] 1,218,155/100/ 140 |...... 
, 174.489] _801,878/100 200 | ..... Second Nat. Bank...| 400,000} 50,578) 2,571.447|100\/127 |...... 
scoee 48,500] 1,240,000].... 200 |...... | 3tate Bank........... 25,000; 13,249) 1&3.277/100) ....../100 
cceee 137,889] 961.687|100, 175 |...... | Northwest. Tr. Co.. 200,000 ,007 d 100| 110 |...... 
~~ 105,587; 952,652/100) 125 |...... Security Trust Co. .. 250,000/ 30,000!  235,000/100| 100 /|110 
oon eg 749 ze, _ Rea aay Ce MISSISSIPPI. 
ire 2é ae 1,206,76 VicKSBURG— : 
woes 0-0} 1,761,132 American Nat. Bank| 100 000! 26,049} 551 .006/100 
aanee 48,821| 796,312 | City Sav. & TrustCo.} 250,000 1,091} 281,600/100) 1 
as | _ Per |share | Delta Tr. & B’k’g Co.| 100,000) 50,005} 525;000/100) 1 
cccee 102,214] 484,669/100|128 |140 | Firat National Bank| 200,000) 104,219] 717.258)/10 
canes Per |share | Merchants’ Nat. Br. 100,000| 191,971] 539,003] 100 
sea £4296] 5C0,276)100| 103 /107 | Peoples’S. Bk. & L 50,000! 31,146) 461,470] 25 
aces 73,107| _782,667/100, 95 |100 MISSOURI 
sone 154,721] 1,106,202) 50, 70 | 75 : 
ace 3746] 1,122,361/100; 150 |...... | KANSAS CiTY— Per share 
46,755| 432,657/100| 80 |100 /! American Nat. Bank 4,74 136 |140 
sseee | Per |share | City National Bank. cooees | 
as” 7,756| _ 360,759|100| 50 | First National Bank. 1 675 |725 
172,181] 1,970,438/100) 110 /|130 ! Germ jan-Amer. Bk... sansa. |eunsee 
45 189,070] 2/313,759|100 150 |160 | Int.-St.Nat.Bk ,Kan. 1£0 |155 
05 219,646] 1,323;700|100 140 |150 | Kan. City State Bank 100 |105 
115,773] 820,859/100, 110 |115 | Nat. Bk. of Comm’ce 305 |810 
88,235]  343,°31/100 90 |100 | New Eng. Nat. Bank 800 |310 
> a 211,181| 1,257,186/100, 135 |145 | Traders’ Bank....... 140 (150 
, 290,608] 2:043;060/100' 173 |190 | UnionAv.Bk.ofCom.| 10,000) 6,336] 591,156) 100) ...... memo 
— 465,148] 2,406,#06/100 215 |225 | Union Nat. Bank.... 200 |205 
410” 460,950] 3,365,162/100| 175 |200 Western aes. 100 {110 
, | Per \ehare | Fidelity Trust Co.. 180 /|185 
— 157,862} 836,686/100| ..... |120 ; Missouri Sav. Assn.. 180 |200 
1904 322,296/100) ..... 160 | Pioneer Trust Co. _- 100 |105 
q 5£0,069/100) ..... */120 Sou‘ hwestern Tr. Co. “asi stapane 100 |105 
40 Taunton 8.D.&Tr.Co of receivier. | ......}...... ' United States Tr. Co 1 110 |...... 
WORCESTER Per |ahare , U.8.&MexicanTr.Oo. 80,821 ------|100 
Citizens’ Nat. Bank. by Wore.8.| D. & Tr.|\Co. | ST. JOSEPH— Per \share 
sceee Mechanics’ Nat. Bk. ,097,042/100) 105 |...... | Bank of Commerce 90 |100 
15° ninsigam’d Nat.Bk 1,684,002/100 137 |....- | 1st N.Bk.of Bue’nOo. 85,421 100 130 
orcester Nat. Bank 313,543| 3'035,513/100 190 |...... | German-Amer. Bk. 64,» 100 /110 
Worcester Trust Co. 587,9°2| 8,898,851/100| 220 |7...-- Merchants’ Bank.... 110 /120 
| oat, SD he Joseph 21 300 |....- 
—— — | Park Bank........... 1 100 |105 
MICHIGAN. a i186 108 (189 
€- Lemon k. 
Bay Oty Bank. 1 1,726,186|100| 150° 160” ay og rh eae , ae lke 
esecee 3 2/26, } | ST. uis— Per \share 
Bay County Bai. Bi 84,757] | '750,140]100 162 165 | 4 iner. Foch Rank.. 702,381] 6,317,1 17455 -.200. 
Comme Bank.. 12;1 473,188)100/ 95 100 | poe oy World's F'r ’ siti 
First National Bank 1,031,717|100 . 170 | "Nat. Bank In De 
Old Second Nat. Bk 787,226|100| 75 | +5 oni tak” 499.7441 i600] 252" "287ig 
DETROIT- | Per |share | Bremen Bank........ ‘326, 76| 1 ‘capone 
, Am. Exch. Nat. Bk.. 3,243,177/100] 106 |...... Fourth Nat. Bank.” 1 canes ieee 
Central Sav. Bank. $80,781/100) ......113 | an ia 1 ee 
Citizens’ Sav. Bank 1,576,437|100) ...... S |Gaaaeaue i” 
Commercial Nat. Bk 6,182,¢ 45/100) -....|152 , German fo LL =§ 1 
/ Detroit Sav. Bank. 7,258,098|100 ----- 250 | furorn’l BE St Loul i 
Det. United B’k, Ltd. 23,211|100| 110 |...... | semferson Bank... 
Dime Sav. Bank. . 3,723,780|100) 144 |...... | {oravette Bank 1 
25 J First National Bank 5,765.558)100) 150 |...... Sainetier a” 1 
75 German-Am. Bank. 1,374,668/100 _.... |150 ' Mechanics’ Nat. Bk. 1 
Home Sav. Bank... 3,561,302/100| 130 |...... | Semen. Lastoas ties. 1 
li Marine Sav. Bank.. by Dime Sjav. Bank. | Nat.Bank of Com’rce 1 
hare Michigan Sav. Bank 1,896,557/100| 135 |. .-- Northwest’n Sav. B’k 
209 , Old Detroit Nat. Bk. 7,638,992|100| ... |127% | One aes ° i 
bos Peninsular Sav. Bk. 4,385,306|100| 110 |...... | GuveSs Bank...... I 
'e'98 pw ze Sav. Beak. 19:698.570 1000| 1200 less Sid nt 1 
piritine © Bank ..... y } oes 
aie / Union Nat. Bank... 036/100) ......| 90 | State = a 1 
bE Le ee 33 ank 
' ayne Co. Sav * 
‘are Detroit Trust Co..... sae ingen Wet. BS.| 2 
7 '0¢ Union Trust Co...... 3,128,635/100| 210 |...... | Amer.Cent.Trust Co 
c’o GR. AND Rasipe— Per \share ' Commonw’ ith Tr. Co 
Comm'l ile 676,477|100| 100 |105 | Wrereantile Ir. Oo 
Fifth hg ‘Bank Se "0 777,568 100} 115 |120 H Mississi Val.Tr. Oo. 
ot Gr. Bapide Nat Bi. 162,081] 2.579-622/100 17 se | §Mo-L:ncoln ‘Tr 
ase T. Rapids Na 943, : “pt te OT 
sous Gr. Rapids Sav. Bk.. 2'037,599|100! 160 |...... - Louis Union Tr.o) -_ 
Kent Co. Sav. Bank. 1 2,741,165) 50) 800 | .... | ——-_— PEA MTEL. 
ome National City Bank. . 207 2,053,202/100| 140 |...... MONTANA. 
‘ Bioaise aru ai <20;4) £89,°90/190 190 209. | BE NSiona penal 200300 
‘eople’s Savings 1899," First National Bank| 200,000) 403,460] 2,638,857]... 
= eee Bene of ae 1 2,642,515/100| 200 |...... Silver Bow Nat. Bk.| 100,000] 10,000] '400,000) ... 
are pn ne ust Co... 1 493,155/100) ~ * cons State Savings Bank. 300,000 800,000 8,700 000 300 
ooo | etna "g . oe 
wee Bank of Saginaw.... 195,478] 1,962,711|100| 175 (180 f ¥ 
_ Commercial Nat. Bi. 11 683,15%|100 150/160 — — Co. 100,000 65,000} 2,250,000/100 "yes ieee 
Peoples’ Savings Bk. 48, 704,594/100) .....- 150 | american Nat. Bk..| 200,000} 93,500] 1,016,000/100} ......|...... 
Saginaw Co. Sav. Bk. 719.483 co -...{20' | Nat, Bk. of Montana! 250,000 102, 107] 1,628,519] 100] -22... 2.022. 
Sav.Bk.of E.8agin’w 142,711] 2,772,415/100 200 |205 | Thos. CruseSav. Bk.| 100,000} 40'000| °875,000|100) :-2.22).222.. 
Second Nat. Bank 469,485) 4,035,541/100 320 |...... | Union Bk. & Tr.Co.,) 250,000 33, 000! 1,000,0001100) ......)...c0 
MINNESOTA. NEBRASKA. 
Dutu Per share Lingo GN Per |share 
Amerioan ‘Exch. Bk. 500,000) $48,194) 4,455,111| 10 BO hcenan City National Bank.| 100,001/ 72,308) 773,391(... | ..... | ss«-. 
Oty Nat. - 500,000, 32,250 ‘9:6. "621/100| ....... 110 | Columbia Nat.Bank| 100,00| 28/361| 1,297,774 100] ...... |....-. 
Duluth ae Bank..| 100,000| 2,627) 251,191 10¢| |". 110 | Farmers’& Mer.Bk.., 50,000) 15,000, °105,8 871/106 na, 
First National Bank.| 500,000) 771,448 6,321,493 10| £60 | ..... strat National Rank| 390,00(| 136,380, 2.860,414/101| <2... WT 
MINNEAPOLIS— a Per .hare ay oon a, 100,000 6,05 500, ‘000\... | ...-- nen 
Clarke Nat. Bank...| 200,000 2,000| _ 175,000,100) ...... Laan | Per |share 
First National Bank.| 2,000,000| 1,467,920) 11,395,176 10| 182/185 ulty iavings Bank..| 100,00 8,000, 4 0,000)... | ..... same 
German-Amer. Bk..| 100 ,000) 68,538 1,028'179,10| 160 |...... | ommercial Nat. Bk | 400,00] 99,116) 1,619" "229/100 | ......| cones 
Germania Bank..... 50,000 20,750) '269,030/10'/ 100 {105 | first National Bank | 500,00 | 259,732) 7,994,228|100| ......|...... 
Henne; ince Sav.B. 100,000) 53, 322) 3,302,043'100) 175 200 Merchante’N. Bank | 500,000) 136,904 ‘ *048. ”036/100) <2... conese 
at. Bk. of Comm’ce| 1,000,000, 323,667) 5,855,823 10| 145 |148 | Nebraska Nat.Bank| 200,00(| 70,934 1,563, 529/101] 22... eee 
Northwest. Nat. Bk...| 1,000,000| 700'13* 9,951,852 10¢/ 220 |225 | Omaha Nat. Bank ..| 1,000,000) 159,554) 7,741.054/100| ......| sess 
People’s Bk.of Minn. pso, 000) 10,342 339,610,106) ..... 100 /nion National pan | 250,000 66,605, 1. 450, 003) ae Peer 
z 8t.Anthony FallsBk.| 125,000' 72,585! 1,038, 277 '100} 150 160 (| .8. National Bank | 400.00 | 200'606| 4.058.835 100! ___..).....- 
A * Bale price +Bookvalae aCapitsl and — to be increased. b Subscribed and nearly all paid in; amount authorize is $500,000. 
Ba 4 No deposits; does not do a geueral banking business. k Deporits include debentures. 4 New stock—when Iss. p Amount paid in. «x Ex-div. 


nd. Formed by th3 coas>lidatioa of L'nooln and Missouri Teast companies 
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; eg ? 
Capital. \4 Profits. Deposits, | P'T| Bid. | Ask. | Capital. Deposits. La Bid. | Ask, 
ee - a saa 8 Per |cent, 
ae! 8 8 % BROOKLYN—(Con.)| 1 
esgutii 1 MAAS 100,000; 78,471 1,212 085 100) . People’s Bank. ....| 100, §, 00) ist P43 | 1,917,800! 50) 2 scecee 
South OmahsNat, Bk 250, 000) 340,431 2) 563,193) 100) . Prospect Park Bk...| 1 oe rod 73s, 252/100 100 A ig penne 
Un. Stk. Yds. Nat. Bk. | 300 ‘000) 123,804 2; 399, ’252\100) . —————— — | 2 ens 365| 13 7 3°000 1 b+ pate 
NEW HAMPSHIRE. —_-——_— | @eaptesens Baek....| Te2'224. 1°767'811 100] 188. [200 
MANCHESTER _Perito"* | Union Bank,.-....- 149-664) 1.608:109100) 156 175 
00,000. 259, 940) 1,434,082) 100 ine Wallabout Bank..... oe eel 
First Nat ke ‘Bank. 730/000) 1 0'000| °400;000/100| 155 |......| For detailed statem| a”. 0o’s, see C|/HRONICLE, | Jully 30, | 1904 
Manchester Nat. Bk.| 150,000 100. 041) 1,249,698) 100, 250 |...... | Brooklyn Trust Co.. | 2,044,576! 15,855,194) 100) 400 |...... 
erchants’ N.Bank.| 150,000) 72,108) "871,171|100 122 |"---2: Flatbush Trust Co .. 0,038 _1,761,141/100) 20) | ..... 
Second Nat. Bank.. 100,000 50,917) 239, '538/100)...... *|120_ | Franklin Trast Co 1,726 957/00, 083,500)100 325 3°0 
——— a ’ | . ’ 
NEW JERSEY. oe 1/354,066 10,102,631 100] 450 
DEN— | | pd Ae LongI.Loan & Tr.Co 1;556,820| 7,890,589/100] 290 |315 
Oamden Nat. Bank..| 100,000) 62,129) 1,285,746| 100|*sgo Oe 31'0g Naseaa Trust Co.... "666,366| 7,714,516 100] 250 |...... 
First National Bank.| 200,000 194,206) 1,557,002/100) .-...|.-.... eople’s Trust Co... 1,632,995 /15,146,869/100| 325 |...... 
National State Bank| 260,000, 273,076) 5.359,239) 50 "Sais Diec, *04 ameburg Tr.Co. 432,827 5,898,556 100| 230 |240 
Oamden8.D.&T.Co.| 100,000| 196,358) 5,912,078) 25)...... a “BurreLo— shure 
Central Trust Co....| 100,000) 148,927) 1,615,113) 25)...... |...... Bank of Buffalo...... 633,173) 6,948, 629 100] 220 |235 
Security Trust Co. 100,000, 135, 670) 2,239, 264) |100)* 225 J} luly’og Citisens’ Bank....... 206,017, 1.997,564| 100 200 |..... . 
LIZABETH— Per |share | Columbia Nat. Bank. 775,000, 3,939,111/100| 400 }....-. 
onsen ank.......| 100,000! 30,930) 452,205/100) ..... |-cocee | erernmee nemaetiamen 138.736, 1.859,192/100| 150 |155 
Mitsabethp t Big. Co 50,000) 48,592) | 84,737) a lie Man't'rs’ &Trad.Nat. 1,382'313 12,617,231 100] 250 [275 
National te Bank 350,000) $71,808) 1,975,040 50) ..... 126 Marine Nat. Bank 1/933, 532) 15,757,093 100] 1200}...... 
nion Oo Co..| 200,000) ee 15936, 236 100 Bee | scase Market Bank........ 8103! '720/374'100| 100 |i10 
td | Per |share People’s Bank. on 158,333) 3,351,349 100} 115 |125 
Firet National Bank 110,000, 538, 207| 3,079,400) 25| 150 |160 Third National “sens 138,995! 2,499.748 100} ....../105 
Second Nat. Bank...| 125,000) 160, 709) 1,214,700 100) 230 | .-... | BifaloL-T.48,D.Co.| 110,000| 3.283,227/100] ...... 125 
Hoboken Trust Co 100,00¢| 64,143) | "744,503/100| 170 |175 | Buifalo L.T.&8 bt. £40,702 3,727,353 100] 200 |210 
Hudson Trust © 500,000 | 1,036 1253) 10,863, 994) 100/ 500 |550 Fidelity ‘Trust Co. 507,227| 7,527,258 100) ..... 400 
Trust Co. of N. J.... 500, ad 736, od 2,582, 578) 100} 475 (510 ELM ssa | share 
JERSEY CiTy— + of er thare Merchants’ Nat. Bk.| 20,047 | 347.301 100) 110/115 
First National Bank 400, 000) 1,082, 341] 6,905, 600|100/2340 |350 Second Nat. Bank . 233,9 1,754,510 100] 190 |200 
Hudson Co. Nat.Bk.| 250,000} 660,933) 1,839,300 1002365 | ..... Chem’ ngCanalT. Co. 485, 320 4,423,166 100] 240 |250 
Second Nat. Bank... 250. 7000) 261,900; 1,107, *200) 100) 125 [140 New | York per cent, |not per sh are 
Third Nat. Bank 200,000) 294 400) 1,742, 800/100) 240 |255 GN" Pols ity a a) ve . te \dnet,notgr | oss Per| cent 
Bergen&Lafayet.Tr. 100,000, 66,765 02,639) 100) 2 <anee pm. eee 5 in ay 202,000) ,¢ 00 New bank. | seeens| -nsee 
Commercial Tr..N.J./ 1,000,000)2,052 034 10; 830;403) 100] 370 386 Actna Natl Bank..-|  700'000'3,611.294 23,871,800 100 516" 1536 
Greenv. Bk. & 7. Go.| '100,000) 5) 1,005,625 /100) 175 |'..... Amer. Exch. Nat. Bk.| 5, /000,000 4,139,779 23,822,500 100] 27249280 
Jersey City Tr. Oo..| 100,000) 7, "937, 853,055/100) 160 | ..-.. | A stor National Bk “| “"B50,000| "582;023| 4,447,000 100| 775 [325 
Trust Co....| 150,000, 19249| _ 664,393/100 215 |220 | Rater Npntoe! Pay | 
J.T, Gu.& Tr. Go 200,000} $42,980] 5,409,026| 100] 700 | ..... Sowery Bank........ 
Faventa Trust Oo...| 100,000, 26,227) '430,762|100| 125 | 2222: Bronx Borough Bix..| 
Peoples’ 8. D.&T.0o.| 150,000! 169,450) 3,642,435) 100) 280 | .. cna. & Dear, Nat. 00 
MorRRisTOwWN— | | Per |share | Century Bank...... 100, 
First Nat. Bank...../ 100,000) 256. 704) 2,370 261/100 390 450 | Ghase Nat Bank 1,000, 
Nat. Iron Bank......| 200,000 984,336) 100) ...... \105 | Ghatham Nat. Bank. | 
Morristown Tr. Co..| 600. 000| 1,572; 300 7,292,948 100, 575 600 Chelsea Exch'ge Bk. 
NEWwaRK— Per |xhare | Gremical Nat. Bank| 
Essex Co. Nat. Bank! 1,000, 000) 1, ore 924) 5,977, 173) 50| 1745 |180 Citizens Oent , Nav’l..| 2,550,000! 
Manufact’rs N. Bank! 250,000) 568) 1,813,034) 100 200 == | City Bank, National 25,000,000) 17003897 170113800, 100} 30) 
Merchants’ N. “a 500,000) 597° 883) 2,054,761/100| 275 |290 7 Coal & Iron Nat. Bk. ”300,000, 194,393 2,433,876/100| 195 
Nat. Newark Bk 1,000,000) 1 408,124! 6,229,986) 50) 1 |---s+ | Colonial Bank..... mi, 000) 264,824) 3'498,200 100} 450 
National sate Hank 00,000) 411,331) 2,067, 245) 50) 1074;112% Columbia Bank..._.. | ’000/ 318,603 5,191, 100 
North Ward N k} 200,000) 262,695) 2, 490,9 25/100 350 | ..... Commerce, Nat. Bk. 0/ 25,000, "00011667392 132201900 100] 232 
Union Nat. oak aaa | 1,800,000) 1,863-41 7) 7,£51,701/100 435 (440 Consolidated N. Bk..| 1 000,000 i, 117, 181) 2,327,200 100} 150 
Poor Reon G5) 100600) ei 3%) a on?'300 00 g00 08 | Soopge nga Bane 20090, 417, 80893 100) 5 
eral Trust Co....| 1,000, 2,35% oD 2 | 000 9,208/67 D 
Fidelity Trust Co.°:!) 2,000,000 7,420,281 |14,137,351| 100) 900 310 | Gorn Exchange Bx.-| 2,000, 5/100. 167,800 100| 150 |160 
West 8 de Trust Co..| 200,000) 134,373) 1,048,536) 100) 180 |... . 1301591 1,534,000) 25 155 165 
New BRUNSWICK | | _Per jxhare 26,201! 794,000 100 200 
Nat. 250,000) 327,551) 1,292, 476) 100| 220 |225 1,797, ’372 10, 390, 800 100 3450 3750 
People’s Nat. Bank.. 100,000; 109,012) 5 23,725] 100| 180 |185 005) 2, 25,3001 aaiaee 
= — Co.| 00,000; 65,236; 814 621) | ee |150 14328005 /92,857.000|100| 750 | ..... 
PASsAic Per \share 5) 2,725,000/100) 300 | .... 
Passaic Nat. Bank.. 290,0G0, 223,904 892,780|100 SOP | cscas 2,998,983 22,921,800/100) 225 [235 
Hobart Trust Co... 100,000; 68,841 501,624) 100 163 |L75 Gallatin Nat'l Bank. ,232,988| 6,633,500) 50) 410 [420 
Passaic T. &S. D. Co. 100,000 63,599} 1,580,939) Loo 250 | ..... Gansevoort Bank.. 89,316) 2,121,500) 50) 14) | ..... 
a, &Tr.Co. 200,000; 127 403| 1,494, 679) 100} 190 |...... Garfield Nat. Bank... 1,306,250, 7,779,200/100] 590 | ..... 
rf ATERSO | Per share | German-Amer. Bk... 542,743| 4,074,700 75] 170 [175 
d ational Bank.| | §00,000 641,835, 2,446, 906 100) ccceee (B75 German Exch. Bk... 697,856) 4,075,700'100| 350 |330 
Paterson Nat. Bank. 300,000! ort '073| ~ 00 4,183) LOO) ...... \275 Germania Bank... 879,401! 5,580,900 100] 500 |530 
Second Nat. Bank . 150,000! 207,180) 1,254;781| 50] 163 190 a. $37,722 * 28,800 1 225 (245 
Paterson Sav. Inst’a,| ,000| 570, "591! 10, 106,51 2/100) ...... |575 Hamilton Bank... 140,409 4,005,800'100/ 170 | ..... 
Oitisens’ Trust Co. -| 150,000) 202,150) 1,052 ,222| 100} ---2-.| 300 | en bask: 6,774:703 59,580,300 100] 530 |556 
rman Am. Tr. Co. | 150,090; 170 ‘511| ‘719 '33¢ |L00) ....../220 'mp’re’&Trad’rs’Nat 6,703, 298 21,725, 000 100 609 |615 
Hamilton Trust Co../ 150,000) 253,000) 1,871,366/100 50) |... | mone Trad teNat) pnts 155 |1635 
Paterson 8.D.&T.Co. 200,000; 280,164 2’ 571,898)100; ... 465 International Bank.. 11,600 463,200 Rea genearm 
mt D.& T.Co. | | 100,000) 71,809 1, 147, 139] 100) 310 ---- | [rving Nat'l Bank. a 1,091;416) 6,244,000! 50| 225 (235 
TRENTO Per |share | yomerson Bank... "328,866, 2,636,600 100| 145/150 
Broad St. Nat. Bank.| 250, 900) 188,142) 1,433,439) 100} . .. |130 Liberty Nat. Bank 1,94 "434, 9.739.200 1 515 {530 
First National Bank.| 500 303,726) 1,481,9.6'100| 160 'i65 Cineoin Nat. Bank. '1;395,531/14,480,200 1 1200| ..... 
os’ Nat. Bk 500,000) 531.983 31033, 577; 50) 100 |\03 aiden Lane Nat. Br | 15,662)  657,802)100| 105 |...... 
Trenton Bankin 500,000) 423,655 2,146,911] 5(}; 94 | 96 a Co.,Bk. 0 2,471, 224'34,722,000 50) 315 |325 
Trenton Tr.& S 150,000] 165,533) 2,794.681/100 ...... ‘00 Market & Ful. Nat. Bk! 5,872! 6, 948; 500 100| 264 |2 
NEW MEXICO. Mechanics’ Nat. Bk.. 3 380. 754 22, 859 7000) 25) 295 |305 
ALBUQUERQUE— Per share | Mech. & Traders’ Bk. "384/592 5,516,000 5 140 cast 
Bank of Commeree.. | 72,400| 47,358 1,002,391/100, ....”. ++. | Mercantile Nat. Bk.. (toot eal *Wesb pool cel tes. lite 
First National Bank) 200,000) 60,700) 2; ,000, 00|100| 727777 | ..... | Merchants’ Ex.N.Bk.| — 600, 75 a toy 
nnn BO ts es Ss ks _ —— | Merchants’ Nat. Bz x.| 2,000,000) 1,428, *867| 16,476,000) 50/ 180 /|190 
NEW YORK. ____,____ | Metropolis,B’kofthe| 1,000,000 1,440,207 | 10,262,000 100] 425 | 45 
altace |__| Per share | Monroe Bank........ 200,000| " 77,845) 1,097,301/100} ...... — 
sy! County Bg.. 250,000, 101,749) 1,169,679|100| 200 '210 Mount Morris Bank. 250,000) 114/382 3, 231, 600 100) 215 /225 
National Bank. 200,000 43,484 400,238)100 90 100 Mutual Bank........ | 200,000 221 ,870) 3,024,100 100] 290 /315 
Mech'niess F’rmers’ 250,000'1,055,209; 1,732,994 100 530 |...... | Nassau Bank........ | §00,000) 323, '059 3,£ 530,000) 190 |200 
Nat.dommercial Bk | 500,000) 1,169,599) 13,569,033 100 469 . N. Amsterdam Nat, 500,000, 561,100| 7,082,700/100) 500 (525 
Nat. Exchange Bank 000 141,894) 2,944,813/100 159 160 N.Y. County Nat. Bic| 200,000 672,449 5,768,800/100 1300 enous 
N. Y. State Nat. Bk.. 250,000, 327,941/13 100,074/100| 325 | ..... | NW. ¥. Nat. Exch. Bk.| 1,000,000 74,740, 7,419,000/100) 200 |205 
Onion rast Go....| 300,000 248 set $278: 72108 a 305 | N. Y.,N.B.A., mel 2, 000,000 a tte: teal D coolt o 335 
nion _— CO.....-| 250,000 9 673,672 ete Ninet nth Wa ~sweee 
AuBu | | Per \share | No. in. Nat. Bk. of.| 2,000,000 2,049,300/15,286, 600 100) 218 |225 
Cayuga ROo. Nat. Bk.| 200,000) 138,585; 1,099,659] 25, 33 | 37 Northern Nat. Bank. 
Nat. etn Auburn) 200,000) 88,705) 789,403/100 110 (113 Oriental Bank....... 
BIN MTON— | ver share | Pacific Bank 
City National Bank | 200,000 86 6°86 541,059/100 115 |...... Park Bank, Nat’l o4 
First National Bank 400,000) 268.575) 1,969,537|/100 .... 200 People’s Bank....... | 
People’s Bank....... 100,000 33,496 692,154 100 130 135 Phenix Nat. Bank.. -| 1,000. 
Binghamton Tr. Go| 300,000 204,019 2,901:731|100 165 |180 Plaza Bank........ 
BROOKLYN— —Prices | are per ce|nt,nul per| share. | ProduceEx.Bk.,N. Y. RB’ 
Deposits of Broo|klyn banks!) reported | net. not gro|ss. Per| cent. | Riverside Bank oamibe | 
Borough Bank ...... Dery 000 6,200) 1,895,800) 100 ed 135 Roya! Bank.........| 100,000) 15,500) 79,909/1000) ..-... 
Broadway Bank..... 150,000] 350,371| 2°506,600|100 300 Seaboard Nat. Bank| 
Brooklyn Bank...... 00,000} 172,874 67,500! 50 140 145" second Nat. Bank ..| 300. 
O.1I. & Bath B’ch Bk.| 100,000) _43,145| — 636,175/100| 140 3hoe & Leather, Nat. 1,000, 
First National Bank. | 300,000) 596,200) 4,352,000/100) 380 460" State Bank.......... 100, 
Manufact’s’ Nat. Bk. 252,000) 585,400! 4,135,100] 30] 345%9|...... | 34th St. Nat. Bank.. 
Mechanica’ Bank..../ .000) 469,200) 8,942,700 5¢) 280 | ..... | f'welfth Ward Bank 
Merchants’ Bank.... 100,000 63,026) 1,552,900] 100) 130 Twenty-third W'd Bk 000) 
Nassau Nat. Bank. . 300,000 60,800; 5,375,000) 100/ 375 410° Union Exchange Bk. 750,000) 43, 
National City Bank. 300,000) 598, 300) 4,109, ass 50! 290 |310 United Nat. Bank.. | 1, 137, 720) 1, ’363.900/1 93 
North Side Bank....! .000! 169,721) 1, "432 00!100) 225 | Wash’ton Hts, Bk. of 100,000 141, "100 538,300’ L 200 |...00 
aiviaent price. + Book value. a Capital and cee to be increased. oUapital to be increased. cAmountpaidin. (New stook. z Ex- 
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— mn — iB: AN KS” AND TR UST COMPANIES Gt 
WreRE NAMES ARE PRINTED IN IraLics FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
NEW YORK.—(ConcLuDED.) | NORTH CAROLINA.—(CoNncLUDED.) —__ 
, hae ae Fe ae ee | . Surplus | Gross | | - | 
|_Gapétas. 2 Propits | Deposits. |P'r| Bid. | Ask. | _ |_Capttal. \¢@ Prosits. Deposits. |X” Pr) Bid. | Ask. 
: ei ica cae Sry W LMINGTON— 8 % ¥ Per 
Y¥.Ciry—(Con.)) H % | Per jeent. | aviantic Nat. Bank.| 125,000) 203,866 1,189,235|100) 225 340 
senees welts Fargo & Co..| 100,00} 25,335) 2,447,181/100 .... |...... | Murchison Nat. Bk..| 300:000| 126/619 1'802°668|100| 170 285 
60"" West Side Bank..... | 200,00! 611,903] 4:163,000|/100 50 |-22°2. Peoples’ Sav. Bank.. 30,000] 24)189,  564,141/100| 150 |... 
175 Yorkville Bank...... | 100,00! | 298,913) 2,568,000)/100 400 |...... Atl'ntie Tr.&Bkg. Co.| 50.000 13/127 442'831) 100} 120 ..... 
Bank oe eng ry Ry wy ee CL |B, a ne. 30,/1904. | wiim. Sav. & Tr. Co.| 25,000! __ £8,349 1,208,467) 50x265 [°2777° 
oaee ankers’ Trust a a r 703 ,59* |18,497,5 mn — ———__—— Se 
1904 owl’g Green Tr. Co.| 2,500.00 | 2.808,970/12;317:483|100 224 joes |  CNORTH OAKOTAL 
“sence Trust Co.| 700,00(| 435,035] 4,32#,304|100 16 %/16712 | _ Faroo— ® |. Per share 
barace bent Ba & Tr.00. 1,000,00¢ | 7,601,674] 7,€01,674|100 675 |...... | Commercial Bank.. | 50,000 +=—_:1,883.--128,974100 100 |..... 
335 Central Trust Co....| 1,000.00 |12768543/42'863,612|100 2150] __... Fargo Nat’l Bank...) 50.000 12,223 234/775 100)/"125 | 2222. 
City Trust Co........| 1,000,00¢ | t,775.686|13.156,72t|/100, 315 /325 | First National Bank} 150,000 60,571 1,505,465 100/"150 | 2-07. 
315° Colonial Trust Co.. | 1,000,006 |1,62°,903|26.059,373|100 375 |...... Merchante’StateBk.| 100,000 15,000 474/399 100) ..... |125 
Commonwea’hTr.Co _'£00,00| © 18:7:9/ 542.728/100, 55 | 60 | RedRiv.Val.Nat.Bk.| 100,000 53/346 5497643 101 | 15° |130 
pee @ Kastern Trust Co..| 1,000,000); 991,502 750,301/100 ......|...... | Northern Trust Co . 100,000 &,50) 110,060 10'| ..... (25 
240° Empire Trust Co..... £00,000)! ,014'298 2,607,365/100) 220 | ..... | oo ee TIO. are — 
there pg ES edd oa Tae 
‘armers ,000, 6 967,667 |63,436.516| 2! LL re ee | ‘ 
235 Fifth Ave. Trust Co | 1,000,000/1,472,955 |17876,864/100 560 |... Actes Det, Bank.....| 400,000) 471, 1338 4-333. 20s|r0«) 2 200" ‘mus reo 
panne Guaranty Trust Co..| 2,000,00( |5,£ 07,196 |59.316,126|100 670 [7.0 | Brighton Ger. Bk.Co| | 100,000 82, 08) 1,301,4 0/100) 195 |. 
iss” Guardian Trust Co. 500,000] '549:011| 1.783:746|100 175 |180 pcg ay Bauk Too'e00| | Sa'sse eee aeelton iéa” 
275 Italian-Am Tr.Co | 500,000} 50,000] NewCo. |... | ......|...... City Hall Bank... 1080001 zosr| Gases elie | 
Knickerbock’rTr.Co.| 1,000,00( |2,829'576|47,441,757|100 950° |..222) | Cosmop. Bk. & 8. Co. bry ee 57-4851 2.006 o7ulkoo teats 
iio" Lincoln TrustCo...| 500,000) 698,44 |13,.150,28¢0/100 425 |...... | Equitable Nat. Bans 600'000 454'201| 5292’ seelteo ase see 
(25 Manhattan Tr. Co...| 1,000,00¢ |1 £09,590 |12,437,876| 30, 475 |500 Fifth Nat. Fe ana H So ooolt 261°331(13'372'731|100| 249 (245° 
105 Mercantile Tr. Co | 2,000,000 6,329,276 |49,203,910|100| 975 |1010 | First ae ank .... | 8 they 000 "223984 3'625,057/100| £90 
es Merchants’ Trust Co.) _'500,00C|1,201.166|_3'300,25.|100 225 | Fourth Net. Bank. | 500.000) 7:3,9s4) 3 '943,660)10¢| 320. |"7727° 
10 Metropolitan Tr. Co.| 2,000,00(|5,016,479|26 578.345| 100) 625 .. | German Nat. Bank. | a ane 63'823| "230° 04 + Se race 
+4 Morton Trast Co._..| 2,000,000 |6,145.863/52,r32,071/100, 9(0 310 | Helvetlaker Aiko; = — Boe oll ir7eealtool 108. waa" 
ha Mutual Alliance Tr. 500,00(), £26,525) 5,491 387/100 205 Market Nat Bank | 25u'o0v| 2847102] 3,404°So4ltoc| 370. |r 
is N.Y.Life Ins.&T.Co| 1,000,000 |2.674,28% |30,048 84. arket Nat. Bank.. | 1,000" 000} 392428] 5°496077 satictee (” 
+4 N.Y.Security&Tr.Co., 3,000,000 |9 504,636|51,407,607 Merchants’ Nat. Bk | 0000| 15'031| -'265'284| Sol sreee 
50 Nor. Amer. Tr. Co...| 2,000,000/3,291,958|17,838.> 6» North Side Bank.....| 50,000 633°8 il 5.08aa74 0 gacess-conee 
© R.Est. Tr.Co. of N.Y.| 500,006 950,589 7.720, 366 Provident Sav. 4) 600,000 81) 5,084,274/100) 318 |..... : 
Standard Trust Co. | 1,000,000| 944.49/13,680,3u: . 5 
cent Title Guar. & Tr. Co! 4.375,00( |4,646.547 | 70.929:94¢ |100 595 =| gosond Nat Bank’. | sovo0c] 2969%«| 2311 essl1oo] oe eGo” 
a Trust Co. of America| 1,000,000|5,458,230/23,038,140]100 525, |575 wnens at Dass ..| Sere “eeee| ~ccaeee iii, 
30 Union Tr. Co. of N.Y | 1,000,000|7.578.724 |50 490,798/100 1425) ..... Security Sav. Bank 790.704|  30°757 2151475) +e senses 
+4 U. 8. Mort. & Tr. Co | 2,000,000|4,072,734|30, 269,789] 100 500. |.22222 Thind Net Bune *:| 1,900,000] 839°78| 5,864 vanliGc| 230° [777 
U.8. Tr. Co. of N. ¥ | 2,000,000|12250114|57,490.870|100, 1475 |15i0 | Third Nat. Bank..... 500'0001,494°622 18, wore! 757/100 550 \sco” 
seeee Van Norden Tr. Co..| 1,000,001 |1,702 584) 8'222,954/100 225 |235 | Union Sav.B.&Tr.Co b50:000|  7°302| 258'576|... | 114 
eee Washington Tr. Co..| 500,000/1,005,337|10,460,17¢/100 415 .. | Unity Bkg.& Bav.Co. opooool| 720°7111 6; $49.87 8 ib a pr 
en —— Trust Co... 1,000,000) 482,520 5,760,153|100 1&5 |195 bdo yey ey 00,0001 322.500] 5°738 Guz 2|100 : 200 |,77777 
— UEENS BoRO.— | - 4 . - oe ? ta 
“eee = of Long I[s'and| 500,000 ey oh 3,401,408 190 o08 er py od mg Co.| 500.000} 156,868) 3,184,727 100} =. ~ dil 
ae jaeens Co. TrustCo..; 500,000) 102,060) 205,927/100 100 /Lz ELAND— ie r 
Romwony Bou Bera Maer act | 900 06I"S88 ia) bor gag tae BS fn 
535 First Nat., Staten Is./  100,00¢/ 115,500) 817,700|100 180 |...... | Central Nat'l Ban 50000 "100;840| 50) ..-e+ | coe 
3 RochesTeR— Per |share | Cieveland Nat, Bani | 00'000| 100,756) 1,789°911/100) 22. ao 
5 Alliance Bank.......) 275,000/ 226,278) 6.809.563100 265 260 p wotage ogy og Bons Sooo]  1aS a one 
3 tral Bank........ | 200,000} 173.999] 2.134;634|100 175 .. | Glove. Sav. & L. Co 50000] 30°387|  740;6911 Bol 2 727" 
5 Commercial Bank...) ¢200,000| 180,306] 1,949,715|100| 172 |180 Pee me age fay Ce sentesl igessl season ssenee 
tens Flour Clty Nat. Bank} 300,000| 197,551| 2'856,06-/100 145 [150 —_ (A Co.. lof aoooael €71'50ui24,188-1101100) 2. ro 
3°" German-Amer. Bank| 500,000) 799.621) 4,814,387/100! 260 |...... — ark Nat. Bk |01, ness seeetl "aaponel eel on 
3 Merchants’ Bank... 100,000} 110.054/ 2.140, 31/100 170 [190 | PatmeMerhBg Oc) | on. oee sotoso 6,765,822/100| 2.2. | 12222 
5 Traders’ Nat. Bk..... 250,000 £0,657 5'244'608 50 1+0 |200 First National Bank "100° 111015 1/552. 518'100| scene 
<= we Fidelity Trust Co...| 200.00¢| 173,240] 5.823:931/100, 250 | _... | Garfield Say. Bk. Co caseel aan-bl 66a 4'996| 50| ca22. |‘22272 
10 Genesee Val’yTr.Co.| 300,000] 121,361| 4,378.736|100 170 |190 Ger.-Amer.8av.B.Co 50,000 5607 4 D osans scoece 
30 Rooh.Tr.&8.Dep.Co.| 200,000] 900.4 4/16,497.845| 50 375 | ..... | Lincoln Say. & Bk Peo'ooo| | 24°827 
5 Security Trust Co....| 200,000] 361,856] 8.780,5us/100 500 |...... | LorainSt.Sav.Bk. eso'ooo| 19°05: 
Union Trust Co......| 200,00C| 114,039] 3,115,454/100 150 |165 sess Hes. Beak... 250.000 330,064 
Syracuse— Per |share | National City Bank 1,500000| New Oc 
Commercial Nat.Bk.| 500,000} 233,267| 1,252,626/100 145 [1/3 | Nat..Commercial Bk.) 1,50 183.116 
First National Bank.) 250,006| 447.2.0) 3,#42,6'5/100 280 300 | Pear! St.sav.x Tr.C« ‘ZO0,uv0 125 '000 
Merchants’ Nat. Bk..| 180,000 235,338| 1,102,933/100 250 |z6) | People’sSav.&L. Ar. isesael 06 ne6 
Nat. Bk. of Syracuse.| 200.000| 80.696) !,382'061/100| 120 |125 | 80. Cleveland Bk.Co. B5's00| 150'000 
Salt Springs Nat.Bk.| 200,00¢| 13,82 636,8"|100 100 |i10 | Unit’dBk.& Sav. Co.) | sonaee 678'336 
StateBk. of Syracuse} 100,000} 234,723/ 2,915,973|100 300 [310 | Union Nat. a mar OO Abeaxbadl tr Glaee 
pause Was, t. Bank..... 300,000| 111,509] — 752,010/100 149 |150 | Wade Park B’k’g Co oe oe y ere 
5 Taber. Trust Co...| 300,000] 318,564 1,267,747/100 215 [270 | W.Cleveland Bkg. Co aay ts 223'216 
0 &Dep.Co.ofOnon| 100,000| 279,030) 7/084)552/100 £50 650 | B’way Sav.& Tr. Co. asen nee 2.318°707 
0 TROY | Per |snare | Citiz’ns’ Sav.&Tr.Co| 4,000, 1692 603 
5 Cen Nat. Bank.. 200,006] 137,480] 836,982] 50/140 |1:0 | Cleveland Trust Co. boy te: o11°873 
wae Manufact’rs Nat. Bk.| 150,000] 284)§36) 3,592,365/190 305 | .... | DimeSav.& Bkg. Co. eee “ia 488 
D Mutual Nat. Bauk...| 250,000| 202.494 1/345,629/100| 165 |170 | Euclid Av. Trust Co. tty 31581 
5 Nat.StateBk.of Troy; 250,000| 286,764/ 1.824:792/100| 195 [200 | Forest ny | Sv. & Tr. 1 Soe eee 833'222 
5 People’s Bank......... 50,000} 70,064) 6+3,013/100) 190 [2.0 | Guardian Sav, & Tr. 200001  95°566 
oo Duion Nat Bank.... 00,000} 94.74%) 1,000,793| 50) 113 [115 | L. Sh. Bkg. & Tr.Co. prays +4 11621 
5 United Nat. Bank--.| 240,000) 422,532| | +57,615/100 31¢ | ..... | Reserve Trust Co... 375 500| 160,266 
security Trast Oo.../ 200.000] 200,286] 2,669,857/100) 235 | 38 | Tuer aa kL Co.| 808,397| 63,003 
“a Puriea nea aaaou wn patie oe wake share | Woodl'd Av. 8.&Tr.| 250,000] 148,387 
as t National Bank.| 1,000,000/ 1,033,180 60/4130 |- 
' Oneida Nat. Bank.. 500,000) 282,315 1;3:2,425|100| zoo |*209 | Amer Sav. Sk. Co.. ley r04 ge 
Second Nat. Bank. | 300,000} 236.280! '921,524/100| 130 |:135 | B&.of Commerce Co Prey 28 ns 
Utica City Nat. Bank} 800,00¢! 307,811] 1,785,413] 50) 65 | 672g | Capital City Bank. . : poy ted 130'200| 1 
se Oftisens’ Se ee | 200,000| 121.806) 700, 05! 100| 155 |160 Gity Depesit BE. _ bo0'o00| 178,715 
é 23% oor 2 : ’ o 
| Bon Le ee 200,00(| $02,232) 3,209,398) 100) jo | ColumbusSav.Bi.Co| —50,000| 82,708 


Wat | Per\share . 
Cit; National Bank.. 100,000; 41,214 435,080/100| 120 |140 Columbus 8. & T. Co 500,000 88,505 
Jeffers’nCo.Nat Bk..| 148,800) 273 '375| 1,4;0,103| 80, 260 |3¢0 | Commercial N. Bank} 200.000 193'6¢0) 1 
- Nat. Bk & Loan Co... 100,000] 69,513) 623,281/100| 160 175 | Deshler Nat. Bank..| 300,000) 132.680) |] 
: National Union Bk...|_ 147,440) 130,407| £65,837| 80) 12 See Sn cee | senkeel | bauee 
Oe« € ry . . , ’ 

atertown Nat Bk. 100,000} 150,334; 652,294)100; 250 (275 Merch. & Man. N Bk. 500'000 290'828 

| 

| 


WESTCHEST’R Co. Per share | iow First Nat. Bank| 800,000] 209/364 










































































| 
Mt. VERNON—lat N'| 100,000] 85,297) 1,216,220/100| 200 pe 
- Mt. Vernon Tr.Co| 200,000| 209,475/ 1;130,€09|100) -.... 225 | Obio National Bank.| 400,00) 194,221 
New RocnELLE— | | 8tate Sav.Bk.&Tr.Co 200,000 119,485 
Nat. City Bank. 100,000} 27,853} 1 o7: 695} .. pel ra eee a 500,000; 192,113 
-* ew Recl’ie Tr. Co. 100 000 31,655 099,591/....; 180 | ---.. a 
OssINING—Ist Nat 500,000| 315007|  '2#5.835/10 «| See 100 | City National Bank.) 200,000 ey 309) 1, 
2 Ossining Nat. Bk. 100,000 32,602) 317,239) 100| 140 \145 | Dayton Nat. Bank.. 300,000] 169,6 
Peet i, | Eeaeermae Besee:| sages] hbase 
pom 4 Nat 100,000: 207,287 863,150 100 DOB heacas - | Merchants’ Nat. Bk 200000] 7 1,938 
Mt. Pleasant Bank 25,000| 6,189; 58, ai6!... 150 | ..... | Teutonia Nat. Bank 200,000 one'aee 
PTr.CaEsr’R—letNai| 100,000 151,218) _ 586,286/100| 145 |.--°7. | Third Nat. Bank.....| 400,000 350'766 
. Mutual Trust Co.| 300,000 60,463) 1,305,426/106| 130 |150 | Winters Nat. Bank. | 500,000 3 
RyE—Rve Nat. Bk 50,000 16,706] "306,552|100 100 [110 | ee 
4 TARRT1'N—Iet Nat./ 100,009, 20,000 $80,000)100, wseee-|200 | TOL Sav, Bk. Co. 50,000| 12,628 
Cent.Bi.WesteCo} 100,000 128,644; 496,09)/100, 200 |...... | Yent’l Bav’gs Bk.Co| 300, ryt 
. County Trust Co..! 100,000 52,775) + 477,558|100) ee ee rae | iseaeel anbe 
First Nat'l Bank..| 100,000 30,037) _ 591,021/100| 225 (275 | Dime Sav. BankCo.| 100,C00 yt 
. YONKERS— 1st Nat 150,000 _ 70,688) 1,503,045|100) ..... |L10 | Dollars. £2.00.| 500,000 a 418 
Westchest. Tr. Co.| 300,000 125,637| 2:027,065/100| 150 |....-. Fae Neca Ba eet aee 907.527] 2, 
. NORTH CAROLINA. Holcomb Nat. Bank.| 300,000] 126,927 
. RALEIGH— | Home Sav. Bank.Co.} 250,000) 121,591 
Citizens’ Nat. Bank | 100,000; 103,541 811,057 Lucas Co. 8av. Bk.Co. 98,550 13,713 
z Comm’! & Farm’s Bk! 100,000 66,404 5:5,476 Market Sav. Bk. Co. 50,000 1,866 ‘T7a.901 100) 1¢ 
- Nat. Bk. of Raleigh | 225.000) 121;72+| 467,215 Merch. & Cl’k 8. Bk | 150,000} 176.562| 1,214,212/100] 215 |..-... 
. Carolina Trust Co. 100.000) 5.931| _ 122/335 Merchants’ Nat. Br.| 300,000) 285.000) 1'950,000|100/ 178 [185 

















*Bale price. t Book valine. a This company is to be dissolved. b Capita] and snrpiue to be increased. 
lt New stock. p Amount paid in. x Ex-lividend. s Capital to be redueed to $1,000,000 
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62 BANKS AND TRUST COMPANIES | VoL. LXxx, 








WHERE NAMES ARE Pr NTED IN ITALICS Puen ‘ReTuaws MAY BE Founo IN THE ADVERTISING COLUMNS. 
PENNSYLVANIA.—(CONTINUED.) 





OHIO. —(CONCLUDED. ) 












































































































































, | Bt lus | Gross” ‘ Surplus Gross . , 
Capital. 4 Pronis | Deposits. ler Bia. Bid. |Ask. Capitat. |¢ Profits | Deposs. | P| Bid. |Aak, 
To ED0—\Con. ) 8 S| e 4 Per share | _ PHiLADEL,—(Con.) 8 ¥ £ Per |share 
Nat.Bk.ofOommerce; 500,000) £0:,0f0) 2,800,000 100) 162 |168 Northwest. Nat. Bk.. 200,000} 402,465) 2,491,000) 1 acces 
Northern Nat. Bank 300,000; 413520 2.211. "100/100| 243 | ..... | Penn National Bank 500,000) 938,635) 5,£06,000/ 50} 13049/132 
ObioSav.Bk.&Tr.Ce | 600,000) 252.274 3 060,738) 100 7 ae Philadel’a Nut. Bank| 1,500,000/2,449,564/36.904,000/100/ 315 |...... 
Second Nat. Bank 350,000 1,000 020) 1,800, 000) 190 co Quaker City Nat. Bk 600,000} 565,957] 2,374,000/100) .....*/)112% 
Secur’y 8.Bk.&Tr.Cv| 250.000; 40.000 810, eco) 100) 117 113235 | Ridge Ave. Bank,. .. 150,000 1} 754,031} 50)......* 
et, Sey, BS.AS.58 390,000) 266,905 1,662,87~/100 200 |...... second Nat. Bank. 280,000| 375,122) 1,827,702/100) ..... |*175%g 
Union Savas. Bank . 250,000| 144,021) 1,126, 568) 100, 170 |..... sixth Nat. Bank..... 150,000} 215,851| 1,107,000/100) .... * 81 
Y OUN@8STOWN— Per share | touthwark Nat. Bk. 250,000} 140.835) 1,146,000) 50)...... *| 70 
Commercial Nat. Bk 200,000! 105.000) 700, 000] 100 115 (120 3outh western N. Bk 200,000] 118,937) 786,000) 100}......*/LOLIg 
Dollar Sav. & Tr. Co.| 1,000,000} 238,929) 3.643,961/100| 160 |...... fenth Nat. Bank. . 200,000} 75,269] 1,140,000}100)...... *|L00 
First National Bank.; 1,000,000) 757,570 a ER abo! 100; 190 __..... Chird Nat. Bank.. 600,000] 700,464| 4,844,000/100} 120 e 
Mahoning Nat. Bank 229.000! 131.772) 758,400/100) Cradesmen’s Nat.Bk. 500,000] 596,488] 4,395,000] 50) --...*|100 
Second Nat. Bank.. 200,000 Consoli dated with | Fir at Nat. Bk. | ‘“nion Nat. Bank....| 500,000) 678,24+| 3,636,000) 50) .....*|Ll4 
Wick National Bank} 500,000| 159, 85y| 1. 362.1¢6/100) ......|.-.... Western Nat. Bank. 400,000] 230,10u] 2,792,000] 50] ..... “| 644 
——————————| Por detailed statem|ents of Phijla. Trust |Oos. see Oh|ron|. Febd.6),1904 
OKLAHOMA TERRITORY. | american Trust Co.. 200,000) 49,842) 473,997) %0]--.000"} .--.. 
B GUTHRIE. | | Per \share | Cent. Tr. & Sav. Co. 500,000} 107,993] 2,026,200) 50)|......"| 824 
a © Nat’] Bank.. 150,000 12,000 8° 0,C00,100) . j ity Trust Safe De 
Guthrie Say. Bank.. 25,000 890| 115700 posit & Surety Co.| 500,000] 279,766) 2.581,861)100) 90 | 93 
Logan County Bank 2*,000 8.316} 147.376 Colonial Trust Co. 250,000) 265,445 515,734 50] ....-- “|L01 
Nat. Bk.ofCommerce 100,000 3,603 416315 Columbia Ave.Tr.Co. 400,000) 185,008) 2,009,574) LOU)...-..* 1004 
OKLAHOMA CiTy— Commercial Tr. Co..| 1,000,000/1,524,881/12,399,51 1) 101)| ..000 | ---00 
American Nat. Bank| 100,000 8,260} 358,883 Com.Ti.Ins.& Tr.Co. | 1,000,000/1,139,639| 6,379,3¥1/100)...... */318 
Bank of Commerce.. 25,000 35,582 290,134) ... Cont. Title & Tr. Co.. 500,000} 191.984) 3,201,168) 25) -.-..- ‘| 37 
Commercial Nat. Bk. 100,000 12,899 274,407). R Equitable Trust Co..| 1,000,00 ae O12) 4,376,835/100) ..... *|120 
Okla. City Nat. Bk..| 100,000 4,000} 200,000} ...| ...... .....- | Excelsior Tr. &8.Fd.| 150,000 345| 607,571) 25) ---.-*| 29 
Oklah. City Sav. Bk 50,000 Consol. w\ith Americ|an | Nat. |Bank | Fidelity Trust Co...| 2,000,000)5, 662" 963}24,664,472/ 100) ..... “1690 
State National Bank 200,000 31,840) 1,014,780) ....| ..... |-cce. Finance Co., lst Prf.| 1,707,100 $767 257| 975 474} 100} 110 |...... 
Western Nat’l Bank! 100,000! 35,500! °834,404) --.) 222) [loc wii Fret “gai ik 1,786,100 , ‘ 100) 85 |-ss000 
‘0. Est. 
OREGON. Tr.& Safe Dep. Co.| 125,000} 84.198] 1,314,020) 50}......*| 69 
SORT ip | Per |share | Franklin Trust Co.. 178,552} 44,638 . "124 
First * Honal Bank 500,000) 926,570) 8,927,578) ...| ..... ----- | Gor. Amer.T.&Tr.Co. 500,000 oo 
Ladd & Tilton Bank} 250,000) .... | ....... Private |Bank | Germantown Tr. Co.| _ 600,000 
Merchants’ N. Bank 250,000; 137,158) 3,222,703 | ssase:| onnee Girard Trust Oo..... 2,500,600/8, 5 
SeouritySav.&Tr.Co.| 250,000! 110,500) 3,076,660) 100! ..... een Guar.Tr. &8.Dep.Co.| 1,000,000 : 
Unit. States N. Bank.| 300,000) 131,937) 2,630,698)....| ..... | ----- | Hamilton Trast Co.| 200,000) 38,018 
Pacific Trust Co..... | SEEN cncbénnahcoeuaceusie ae See | ..... | Industr’lTr.T.&8av.| 350,000) 498,306) 3. 279, 173 50] semen: | enone 
Portland Trust Uo. .} 290,000) rrr" 551,617] 100) 2222: Integrity Title Ins. 
PENNSYLVANIA. Tr. & Safe Dep. Co. 500,000} 632,346| 3,263,329) 5c) -....*|L02 
“ALLEGHENY— | { |” Per share Land Tithe 1 r Oo. 3 C00: 000! 1 i! bla’ b3e 8 iea;o08 oo = 280" 
~ tl Jo.| 2,000, 914 682) 8,14< 3] LOO) ---00* 
Bk. of Secured Savs | 87,355, 1,108,243 50} 90 [105 ein Sav & Tr.0o. 132,000| ' 27,528| °288,589| 25]...... “| 251g 
Enterprise Nat. Bk 260.589, 2.170 281| 50| 10819125 Manayunk Trust Co.| 250,000) 103,000} 935,000) 25) ....."|....0« 
First Nat. Bank... 102,291|  859,432/100} -..... 150 | Merchants’ Tr. Co. 500'000| 112,009} 1,177,150|10¢) 112 |115 
German Nat. Bank. | 801,619 3,045,82) 100} ......,500 Mortgage Trust Co 500,000; 248,022 126,889] 10]....00*| ---00 
Ohio Valley Bank.. | ‘00, 260, 00/100 150 165 Northern Trust Co.. 500,000) 789,385| 6,061,271/100) .....*/240 
Seeend Nat. Bank. . 793.462) 1,214,904/100) ..... 380 | No. Phila. Trust Co. 150,000 018} 419,102] 50) ..-.. |.-00 
> eny Trust Co 179,303, 2,382,450)100) 140 (145 Penn. Co. for Insur 
Dol. Bav. Fund 1,054,348 2.410; 743|100) 290 341 on Lives & Gr. Ann| 2,000,000/3,009,884|18.577,182 
Manchester ty BE. — ia Penn W’h’g &8.D.Co 441,100) 594,531 462,063 
& Trust Co 32,715) 979.460] 50) .... Jencace Phil. Mort. & Tr. Co.| 1,000,000] 96,299 23,907 
Provident Trust Co 44,781; 729,776| LOW Phil. Tr.S.D.& In.Co.| 1,000,000/3,357,.351)| 8,271,23 
Real Est.Sav.&Tr.Co 40,187|  548,.271/100} 120 140 Provident Life & Tr.| 1,000,000/4, 104,640) 10,350,075 
= Bk.&Tr.Co| 1 463,519) 3,123,804) 5¢ 300 _— Real Est.Ti.In. & Tr.| 1,000,000) 448,162) 3,250,455 
LLENTOWN— | ‘er share ,500, 1,429,707| 7,226,404 
A!lentown Nat.Bank 762,807 2,005,169) 20) 60 | 62% inne tenes : oor Ran B0116 548,216 
Merchants’ Nat. Bk. 47.823,  894,955/100) 130 (135 | Tradesmen’s Tr. Co..| @250,0(0) 145,291) 1,5¥4,408 
Second ce Bank.. 339 090 1,467,478) 100) 215 220 Trust Co. of N. A.. 1,000,000! 254,687) 3,015,533 
Leh.Val.T. & 8. D.Co | | pl 225,779) 1,243,910) 56 a — Un.8urety&Guar.Co| 250,000) In hands ones 
er share Y 000} 71,91 »374,087 
wbiigona tional Bank a 250,248) 2,244,323|100] 300 | .... Gateed Bea Le LeT. 1,000°000 651 060 1.3:0.835 
. ~~ Races -| of. PAL oss ase be rt hee West End Trust Co..| 1,000,000} 929,817) 4 235,718 
hoses es J | “1 2,543,1% 
Altoona Trusi Go 18/002 46, 65, = 113 120 a= on T.&Tr.Co.| 500,000 8,693 3,130 
enna. Tr. : 4,074 100) 3 160 Alleghen en, “Beak 500,000! 703,401) 3,575,339 
Real Est. Ti. Tr.Co, 36,992) 119,945) 100 120 (125 Allegheny Val. Bk..| 50,000| 20;271| | 331,546 
1E— ‘er share shor 8 .450| 172, 973,982 
First National Bank. 315,036] 2,242,883| 100] 210 |. | Anchor Sav'gs Bank) oe ol Lat eael.. 634 13s 
Marine Nat. Bank 324,931) 1.215; '981/100] .....*/200 Bk. of Pittaburg N.A.| 2,400,000/2,531,407|14,209,981 
Second Nat. ; 140,911, 1,754 920/100) 110 | .... | City Deposit Bank 200,000] 234,69) 2,609,638 
Erie Trust Co....... 143,154 1;348,598| 00] 150 | 22-2. Columba Nat. Bank.| 600,000/1,145,37y9| 6,073,229 
offanniseur — : Per |share | Commercial Nat. Bk 300,000; 207,997 1.737.332 
Commerc Dn ank.. 19-223, | 251, 164) | ...-.| 65 | Cosmopolit. Nat. Bk | 6200,000) 635,332) | 759,693 
~~~ n posit Bk. 317,000 2.878.000 ext vate as Diamond t Nat. Bank.| 0500,000 1,208.08 2,826 997/100 - = 
soees B , conse] 5! iamond Sav. ‘| 250,000 2,38 500,822) 100) 2 
First National Bank. 1, 421,327) 1 3€8,817| 100 425 |450 | Duquesne Nai. Beek 500,000 768'341 2,027,165/100| 283 [290 
Harr sburg N. Bank 275,000) 1,850,000; 25) .....*| 58 Exchange Nat. Bank} 1,200,000! 767,764) 2.051.471) 50 --| 
echanics’ Bank... 130,000) 1,*00,000) Prijvate |Bank | Farmers’ DepNatBk} 800,000/6,764,170) 19,637,154) 100 1025 |1400 
Merchants’ N. Bank 82,830 538.707|100) 225 [250 Farmers’ Dep.8. Bk. 100,000} 18.591] 2,092,106/100 oS Por 
Central Ga. Tr &3.D 85; 345 4° 5,000) «25 50 | 60 Federal Nat. Bank. | 1,000,000)1,222,532| 1,812,544/100) 198 {200 
—. 476,068. 1,250 ool 225 |z50 | fifth Avenue Hank.| 100,000) | S27 elated with [ie [Pict Nat Bk 
. U | ational Bk.. 00, ‘o nsolid|a@ wit a’ 
Harribury i Trast Go 262,323 1,968. salt 100) > — First Nat.B’kofBirm| 100,000] 191,529 - pia 1 100 ne a 
— er |share | Firat Nat. Bk., Pitts.) 1,000,000/2,376,512/15,835,272)10u| 5¢0 {61 
Conestoga N. Bank. 243,924) 1,055,457| L00) 280 |254 | Fort Pitt Nat. Bh 1,900,000| 1,615,164) 2,048,453 100 225 |.....- 
First National Bank 198,431, °335'220/100| 220 |225 Fourth Nat. Bank...| 300,000) 116,956) — 565,257/100) 125 |160 
re Bank. 136,481| 906,960/100) 195 | ..... | Freehold Bank...... 200,000|1,082,894| 1,482,064/100 ~a+| ansee 
i — rCo.N.Bank 273.982) 652,859) 50) 125 /130 German Nat’nal Bk. 500,000} 655,820) 3,525,645/100| 240 250 
orthern Nat. Bank 41,353) 893,397|100) 135 (137 German 8. & Dep.Bk. 100,000} 511,790) 3,166,462) 5<| 300 |400 
Feopie’e Nat. Bank 108,666) 607,'80)100) 140 |145 | Germania Sav. Bank! 150,000) 433,070) 7,070,485) 100) ..-...|..-.+« 
ty Sav F. & T.Co 117,782| 1,266 730/100) 175 |180 | Hazelwood Bank. .. 50,000 7,539 91,983 50 | 55 
Farmers’ Trust Co_ | 528,352) 1,309,01¢| 50) 235 |240 Homew’d Peop’s Bk. 50,000 43 212,152) 5 ees] <acae 
iqnentur Trast Co | 537,413) 4,337,452/ 100) 325 (350 Industrial Nat.Bank 800,000} 243,301! 1,304,639/100) 125 |....0. 
s (Tr. & Sav. Co pzzll3) | 671.935) 50) 70 | 72 Iron City N. Bank.. 400,000/Con, with|B of Piltta| .---. 
panies Tr. Co..... | 209,153) 2,661,326|100) 155 |160 | Iron&GlassDol.8av.| 172,700| 329,183) 1,609,548/100| 2 5 
— Trust Co.. ..| a 54,074; 823,927'450| 80 | 82 Keystone Bank...... 500,000 04,512) 2,864,037) 60) 355 (400 
B PIL ADEL Puta } s Per \share | Liberty Nat. Bank... 200,000} 120,326) 991,893/100) 165 ones 
ank of Commerce.. 52,298] 473,819) ....| ..... *125 | Lincoln Nat. Bank..| 600,000} 833,13s| 2,411,949/100/ 240 |260 
Beak of No. Amer..| 2,127,061) 9,972,000/L00) 279 |281 | Manufacturers’ Bk..| 100,000) 149,423) 576,382) 4 | ae 
Ocen 7 nt } pe 349.450) 3,345'000) 100) ..... *|.ccoes Marine Nat. Bank...| 300,000] 91,62s5| _782,896/100| 158 (165 
pe F sir _ 438,354) *,930,000)100) ..... *| .... | Mellon Nat. Bank...| 2,000,000| 881,109/21,654 405/100 «| seeeee 
—_ on . Bk 208,897, 1,432,000) 30)... *) 41 Mer. & Manu. N. Bk.| 800,000|Con. with| Bk. of Pitt |sb. 132g 133 
} + atk =. 4 — 877,311 14 007,000; 50) 130 /|132 MetropolitanN. Bank 400,000) 559,318 734,495) 100 
Sen.dp Mech. Han tik| : 756.5%6| - 358,000/100) ..... ‘305% | Monongah’laN.Bank| 1,000,000|1,690,117| 3,779,806|10.| 305 /314 
‘ar. ech. Nat Bk y 000,000 1 047, 908 12 +724,000| LOU) 132 |..... e —y age Bkg.Co .. 807,800 71,05 661,97 
First National Bank.) 1, 674,367) 11,298,900) 100) 185 oane k. of Weat. Pa. 500,000) 466,633) 3,573,536 
Fourth 8i. Nat. Bank 4,822,031 36,605,000) 100) 283 |287 Park Bank. ........ 50, 33 10,6 
Franklin Nat. Bank | 1 1,613,219 23,105,00¢ |100 290 -.. | Pennsyiva’iaN.Bank 200,000} 156,335 890,110 
e Nat t Dank 2,761.456 27.419.000| L00| 2464248 | Penn Say. Bank ..../  100,000| 33,376| 212,531 
Sensingten H. Bank 243,501) 1, 109,000 50} 74 | 76 People’s Nat. Bank..| 1,000,000]1,504,671| 13,026,822 
oe 7 ank 299, 175) 1 »750,826/ 100! ..... *| _... | People’s Sav, Bank..| 1,000,000/1,172,627/10,351,257 
La ‘act’rs’ N. Bank 316,527| 2'310,00c| 10 | 22222*|110°” | Pittab’g Bk. for Bav. 75,000] 360,628/14.032.156 
au et St. Nat. Bank 674,930; 6,628, 000} 1 10% -*|150 Second Nat. Bank... 600,000/ 3,246,336) 11,437,606 
erchants’ N. Bank 717,915 14283 ol 110 150 -. | Third National Bank 500,000 7| 1,115,182 
Rat Be ofGermant’n 509, 703, 2,559,771| 30) . Trad’s & Mech’s Bk. 100,000} 64,775) 639,157 
at. gt | it > H+ aes) 3,38 asi. ‘00 : i - Union Nat. Bank....| 500,000/3,686,918) 4,220.634 
a National Bank 434,450. z Hy word 10¢| Union Savings Bk...| 1,000,000) 136,025) 4,057,46:/100) ......).- one 
Northern Nat. Bank 166,533) 1,493.000/100) .. 














*Sale price. a Capital paid in; authorized amount is larger; bb full paid, par value will also be increased. 5 Capital and surplus to be 


Mmoreased. p Capital paid in; authorized amoun‘islarger x Ex-dividend. 





oe lete la 4-71 LL lel 4-1 1 delel et ee ee 


PVSZZK 5 


—, 





x. JAN., 1905. BANKS AND TRUST COMPANIES. 63 


WERE Names ARE PRINT EO in ITALICS ‘Fussen RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 



















































PENNSYLVANIA,—(ConcLuveD.) RHODE ISLAND.—(ConcLuDED.) 
AP pre ied Gross Surpius G) ons | 
Ask, pris wt Hrosits.| Deposits. Oapital. \4 Profits fee athe Bid | Ask 
share PITTS’GH: (Con) $ | —_ Prov'ce- ( Con) $ Per |\share 
isan U.8.Nat. Bunk......; 500,000 197, on 507,059 {adustrial Tr 1,500,000} 1 1738, 518/31, 623, 379 100) 250 | .e0nce 
132 Washington Nat.Bk.| 200,000| 123/436, 854,459 “Man ufsct’rs Trastco 500,000 542,187 9'036.752 100) ..... |-..... 
sane West. Sav. & Dep.Bk. 250,000 268, '546| 970,433 New England Tr. Co.| pl66,000| 17,019) 203,879 100 exkae caine 
OentralSav.&Tr.Oo} 125 677 B.1. Hospital Tr. Co.| 1,000,000) 1,515,827) 24,370,269 s000) ..... saieie 
Colonial Trust Oo... P3, 881, 445 5, 747. 957 Tnion ‘frustCo......| 250,000/1,006, "314 123460,850 100 3524 Koneea 
Commonwe’h Tr. Co. jl 183,769 WOoNSOCKET— r share 
Continental Tr. Co. att 500, 32,472 Atizens’ Nat.Bank.| 100,000) 50,715) 75,293,100) ..... oannee 
End 8.&Tr.Co.| 250,000) 87,209 Nat. Globe Bank....| 100,000} 42.791) 175,155) 25) ..... ona 
Equitable Trust Co... 750,000 360,165 Nat. Union Bank....| 150,000) 18,40. | 37,566 50} . 
Producers’ Nat. Bk..| 200.000) 101,756) 633,030 20) 


Sav. & Tr.. £192,405) 41,638 
Fidel. Title & Tr. Co.! 2,000,000 /4,427,-93 
Germ: 161 





SOUTH CAROLINA 








_ ee ,600) 84,143 
r. Amer. Sa. & Tr.| 1,000,000) 603,02: CHAnLESTON 

pak Title & hod Co.| 1,000,000 850.50; 8k.of Ch’lest’,N.B.A. 227,384 2,285,065 100 
Guardian Trust £00,000; 500,¢ Oarelina Savings Bk 133,301) 1,471,307 100 
Haslew'd 8. & Tr.Co. p125,000) 34,343 Ohar!l. Sav’es Inst’n 5,632, 1,0 8,532 106 
Hill Top Sav.&Tr.Co! 150,000 25,066 Coiam. Bnkg,&Tr.Co 6.927 265,236 50 
Home Trust Co... _. 500,000, 123,310 Dime Savings Bank 20,000 827,975 10U 
Internat. Sav. & Tr.) ,255,140) 54.373 Enterprise Bank.. 12,125, 452,353 25 
{ron City Tr Oo.... 200) 699,405 Exch. Bkg. & Tr. Co. 11,494 221,084 100 

4 Trust Oo....... 481,286 96,258 First Nat. Bank..... 8¢0,503 1,172,060 100 
Mercantile Trust Co.} 701,900) 269,111 Germauia Sav. Bank 126,111, 2,417,761 100 
Merch. Sav. & Tr. Oo. £00, | 123374 penn py ee gy Hy Hr 61 ee 

Tr.Co.. 125,000! ners’ & Mero! 5,6 8 

patsy ethene 173,857! 1,934,325) 100) 


9,500 
North Amer. Sav.Oo.| 200,000) 327;56u 
Oakland Sav. & Tr.Co 200,000) 132,482 
People’s Trust Co.. 250,000; 40,100) 











a= Savings 


8o.Car. Loan & Tr.Co. 18°507 967.056/100 



























































































































aarp ay Sag Bet SEE 
nl Estate ,000,000/2,0.5,704| NESSEE 
8t. Clair Sav.&Tr.Co| | 125,000) 8,798 ee LERNESS tor ahare 
oe Sate Bue. © Se. Se.) Saree 226) Uhattnooga Nat. Bk.| 200,000] 0,594) 2,113,268/100) 115/120 
12s ee ie tee 300'000| 33.9191 Chatt’nooga Sav.Bk.| 100,000 71. 291 1,771,885|100| 150 |175 
Fronsery Tress — al27, 884 2), 732) 100, 100 ; ‘tizens’Bk.&Tr.0o | 225,000 83| 1,225,919/100] 100 |105 
08 tuion Fras Co.-....| 1 300 0} 7608 000, ,119{814| 100} £350 | 3066 | First Nat. Bank... 200,000 987;371) 2,081,989) 100] 190 [200 
est End Sav. Bank | 
17 pte ie paneee 125,000 135 000) 950,000 50 — pon Savings Bank.....| 100,000} 30,582| 875,579/10 140 150 
Re adina- share ; 2 ; A 
4 fit nsrae Bank | $00'90o| 132267) LSPEAZEL Baas" [ISS | Bask Tonnceee Me) ooo | oe ool a coocoolaod 268 [aso 
ret Nation ank. vi 1,074, 100) > 
02 Keystous Nat. Bank} 100,000! 131 (605) 517,790/160] 890 | .....| ,aenel Bank -....| 200/000) 323100) 8 ee eeeited tie fe 
63% Nat. Union Bank.... 200,000) ae 202) 1,411,824) 25) 128 oe Knox Co Bk. & Tr__| 50,600 2°784 
80 Neveraink Bank..... 50,00 0| 050) 91,167) 5c) 50 | 55 | Knoxville Bkg.Co...| 50,000] 26.946 
254, Penno Nat. Bank..... 100,000) 203° 1099) 625,280/100] 300 | ..... Mechanics’ Nat Bk | 100,000! 137.043 
oe Readiov Nat. Bank..| 200,000/ 231.355) 583,576|100| 212 |...2: | Mechmmios, RAN. BE.) to eoOl | 1’801 
15 Sehuy kill ValleyBk.| 100,000} 133,52) 510,010] 50] 120 |---22. | FhgTop AEs Dean ---| , "0'627 
psa Secon: Nat. Bank.../ 300,000) 440,572) 77i,579/10(/ 240 | ..... | Onion Bank. | p49.975| ‘3.165 
o- Beaman | 2080) tase Het A 18 | iam | Mawes ce | pasooe| a7 
cccee Yoloutal Trast ken A * | 5, 10 
Penusylvauiar.Go,| 250,000 293°490) 1,786.207|100| 210 | ..... | A™-Bav.BE-@Tr.Oo.| p25,00¢) 17,177 
“Ao Readin. Frast Oo.../ 500,000; 192,935) —716,04%/ 10¢ 7 ------ | First National Bank.| 250,000| 85,006) 
004 anTON er \share $ 
348 vounty sav Bk.&Tr| 100 000) 226,018 2,900,200)100 660 |... | ae ae 
08 Dime Lap « Dis.Bk.| 100,000) 2:200'000| 5«| 208 220" | Manne en aero | 30,000] 78,406 
75 iret National Bank| 200/000'1,939,488| 9;282,980| 100] 1630|-—— ee at: | 30000 _ 
62 Keystone Bamk......|  p46,650) 6,766) 134,695] 50] 624/ 7213 | Memphis Nat. Bank.| 250,000| 131,048 
q Merch & Mech. BE .. 250,000 382,761) 1,976,443} 25) 65 | ..... SMemobie Sav. Bank. 50,000 43.247 
ee People’s Bauk ......| 100,000) 44.513 | 422,459/100| 167%5|172ig | MOmbns Bak. Oe 200'000|  9'973 
35% Soranton “sv. Bank. 100,000 393.758; 2,339,280) 100) 780 -::*: | Nat. Bk. of Commerce! 500,000 230/648 
<2 South Side Bank..../ 60,000) 8,578) 243.57 | 50) 624) 67% No. Memph.S Bk.&T| “50,000 "442 
Seite Phird Nat. +ank..... 200,000) 783,066) 3,343,378) 100} 755 ~coee Peo e's B. Bk.f Tr..| | 50000 2 ¢ 
34 Traders’ Nat Sank..| 250,000! 198,702] 1,707,944/10¢] 240 |250 dpe 50°000| 12°120 
aie West Side Bank ....| 60,000, 70,502) "758,181 5«| 110 [125 | Security Bank. .... | Ba,OOn) | oostS 
164 Lack. Irs 1). Co 250,000) 250 350) 1,207,495/100) 250 [260 | orate Savings Bank. 50.C 50,000 
76% Title Guar © Tr. Co.) p761,900) 389 033 825 339/100) 175 (L380 Union & Plant’re" "Bk.| 600,000} 90,601 
o Authrasite car ek! 200,000) 425,239) 1,657,33°| +4198 | ae Maruphie PrastQo.'| pé2e'eso| 143°234) 1,209;80\10r] 155. |i6d 
sees First Nwilowa: (sauk,! 375,000) 340,690) 1,620,79./10| 195 [210 | Tennbasee Trust Oo.| ”700,000| 223;778| 1,651,110|10c| 140. |Lt0 
= picere sare” = | 8008 2ats| Sse) Sl -—-- Bas | TRamenyew eel soon agen ele 
iain eoples’ Bank ae y 6 , 670) 100) ..... ; "04! 
~_ e y- American Nat, Bank| 1,000,000] 169,704) 2,572,394/100/ 118 |120 
70 sooand Nat Bank. 450,000) + 435) ry tyhe 100 365 {385 City Savings Bank. | 100,000} 15,031| —393,145/100) 113 [117 
eee . op Koay | 150,000) 299,047) 2,220 270) 50) 156 | --... | pirat Nat. Bank ...| 400000] 137,867) 2,939,171|10C] 172 |175 
ee Wyoming Nat ‘sank 150,000) 530,555) 2263,955) 50) 270 1300 | Fourth Nat. Bank. | 600,000] 612,023] 3'503,543|100| 220 [225 
- Lazerne Co Tr 150,000) 165.906) | 496,39 ]100/ 215, [225 | Morchante” Nat, Bk.| 200,000] 10'807| 1,036.501/10«| 118 {120 
ee Wyowing Vai fr / 200,000) 217,038 1,173, wad 50] 1174/125 | Gafon Bank &Tr.Co.| 100,000 i oto 1/067.839/10¢| 175 |180 
10 pret Watteral Bean 300,000} 263 337| 1,170,291! 100] 178" [18S | Nashville Trust Co..| 350,000} 27,500) 2,402'533/10| 118 |121 
0 Lyoominy Net Mark  100,000/ 123,606 °444°761|1oc] 210 |... | State Trust Co.......| | 100,000) _¢,477/ _59,508!100!_98 1100 
0 eet Brapen N Bass 200,000) 455;225| 1,805,593/ 100] 300 |310 as TEXAS. 
100 Willtamap't N Kai: 100,000 54,957 681,015] 100) 150 |...... | ~AusTIN— 
soe ease Tr &S. Dep.co gee 75,526) 1,292,134) 50 56 | ----- | American Nat. Bank 160,127| 930,454 
| ir jshare | Austin Nat. Bank.. 214,941; 1,284,372 
aie city. Bank ie 100,000; 82,000 670 000) 50) 938 |L00 City National Bank. 17,500 .500)1 
“Bk Drov. & M. Nat. B’k 100,000) | 56,879, 533,025| 100) 176 first Nat. Bank..... 50,006} 184.086 
25 Farmers’ Yat. Bank 200,000 149, 1484) 348,632) 106) State Nat. Bank..... 62,898 579,410) 
0 First National Bank — 300,000| 241/560) 2,125 '05 +|100 BEAUMO! 
oe Western Nat. Bank 150,000! 72,438] 538,397] Loo American Nat. Bank 62,724| 661,761 
30 York Co. Nat. Bank 300,000) 26%,567; 975,955) 2 Beaumont Nat. Bank 84,000)  650,0' 0/1 
ai pt a Bank eyes 2n0. 7 ee 2h First National iy 190,719] 1,192,669 
0 u an Trust Co.. 250, 3) 200,304) 2: ni ank. 45,497 £32,006) 1 
0 Recur. Title Tr.vo|; 250 ‘99 184,945] 1,013,794 5« — | ‘ 
ee York Trost Co 150,000} 42, "107| 537,376) 5¢ ee Nat. pank peyeed pany the Heri 
pp : City National Bank.| 200, 9,719 14,507 
Sos See RHODE ISLAND. Gaston Nat Bank ..| 250. 14'306| 1°369/914) . 
- NEWPORT Per \share | Nat.Bk.ofCommerce 150,000, 67,968 852,474) 100) 150 |160 
5 Aquidneck Nat. 5% .v0,000 69,971 336,935 50 66%)...... | Nat. Exchange Bank| 500.000 683,536| 5.569.020 100| 275 | ..ss 
0 First. Nat. Bank 120,000 36.434) 235,129 100) 150% Texas Nat. Bank Gs: 250,000, 9,70)| (734,845 .....| 105 |...... 
0 Nat. Exchange Bank 190,000, 70,867, 370,694 50| 80 | West. Bk. & Tr. Go.| 500,000 25,000) 717,000,100) 125 |i50 
seco New Eng. Cow’) B*k “5,000 8.308] 47,112, 50) 50, |. Fort WorTH— | Per \share 
0 Newport Nat. Bank 20,000 £91154) 316,857, 6U| 1121, American Nat. Bank| 150,000 52.843; 684 267,100) 130 | ...0. 
fs Union Nat.Pank . 155.250! 42,537] 115,344 90) 90% Far. & Mech. Nat.Bk.| 200,000! 92,000] 1,100,000 100] 140 |150 
5 Newport Trust Co 390,000 134/846] 1,153,209 100) 313 |.... . | First NationalBank.| 300,000, 335.000) 1,60 ),000/100) 210 |... 
a Paw Tucr€ T Per |share | Fort Worth Nat. Bk..| 300,000} 362,924| 2,242.6%8 100) 235 | ..... 
3 Sater rast vo 509,000 666,499] 5,022,679 100] 210 State Nat. Bank.....| 200,000) 165,000} 750,000 100) 170 | 2... 
0 OR 2V DEN Per |share | Stockyards Nat. Bk.| 100,000, 5.116; 431,588 100) 110 |...... 
4 AiLerican Nat. Bank’ 1,900,000 244.061| 2,696,721 50, 55%9\ ...-. | Traders’ Nat'l Bank | 125.000, 1,000, _ 400,000 100) 165 | 2... 
_ Atlantic Nat. Bank 225,000 20,2€6 194,286) 50) ......|...... | Wetern Nat’l Bank. 300,000 25,457/ 1,004,202)....) 110 | cscs 
0 Blackstone Can. Nat. 500,000 245;830| 800,535| 25) “31iq|...... | Contin. Bk. & Tr.Oo.| p163,050 15'631| "452,009 100) 120 |.7772. 
—_ Fourth Nat. Bank 500,000 214,089} 580,436 100/ 130 | ..... | Hunter-Phelan Sav. 
0 Aigb Street Bank... 120,000 94,100) _522,0.0 50 90 |... | Bank & Trust Co..| 100,000 = 7,500, 280,00 100) 115 | ..... 
Mechanics’ N. Bank. 500,000 162,209] 1,253,446 50) ....../ ..... | _GALVESTON— Per \share 
80 | ational Bank.| 300,000 


eevee | Firat 107,751 706,076 100) 110 | ..... 
| weeee | Gaiveston Nat. Bank 125,000, 41,080 $49.053 100) 125 |....06 
-eeeee | Tox. Bk. & Tr. Co.... 200,000 209,520) 1,307 on; 100) 200 |...00. 
— | Nominal pirices. 


Merchants’ N. Bauk., 1,000,000 584,900) 3,558,(47 50 

mee Nat. Bank of Com'ce 850,000 321,075) 1,655,055 

sate Nat. B’k of No. Amer. 500,000 In volu|ntary liqui dat/ion. 
Nat. Exchan,ze Bank. 500.000 700,360) 1,374,636 50 eee 























0 ES HousTON 

0 Old Nationa! Bank 500,000 127,633) 3, ey 308 = 100 |...... | Commercial N. Bank) 300,000, 480,55(| 3,532,850 100) 310 | ..... 

-_ Phenix Nat. bank. 450,000 £40,597 932,820, 97 | ..... | First National Bank. 100,000 614,600 3,666,857 100) 850 | ..... 

ooo Providence N. Bank 500.000 661,998) 1,246, ?202, -eweee|-----. | Houston Nat. Bank. 100,000) 3%,50« 491,412 100) 140 /|150 

a United Nat. Bank..., 500,000 587,905] 2 "961,508 1 201 |208 Merchants’ Nat. Bk. 250,000) 60,648] 1.999902... | 145 |150 
Weybosset N. Sank | 500,000 Absorbed by Union Tr.| Co. |...... | Plant & Mech. Nat . 200,000, 85,068 589,766 100) 125 | ...00 
Westminster Bank. 00.000 76.800' 325,000 50 ......'...... | 40. Texas Nat. Kank. 500.000 303,166| 1. 470545 100)...... *1180 





* Sale price ‘Book value. a Capital and surp'us to be increased. k Capital to be increased. » Amount paid in. z Ex-dividend 











BANKS AN 








D TRUST COMPANIES. 


| VoL, LXXX. 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 









































































































































































































































































TEXAS - (CONCLUDED.) WEST VIRGINIA. 
Surplus Gross . P Surplus Gros. 
ee Oaptial. |¢ "Profits., Deposits. | P’r, Bid. | Ask. Capital. 4 Profits. Deposits. P| =< Aah. 
8 8 8 Per share WHEELING— 8 $ 8 share 
sae‘. aang range vamoedace too (Quake eMtatamey, uthage shoes, schony su: 1 
0 Nat. Bank... . ) | sewcee ank o eeling ‘ ¥ if 
City National Bank.. 100,00C! 22:619 °559;802/100 120 | ..... Contec Whose gs | 25,000 6,208 ‘189,656 100...... “115 
Frost Nat. Bank..... 250'000 3.3.448 1,763,763/100) 300 |..... City Bk. of Wheeling 150,000 116,634 1,401,829 100 ae 
Lockwood Nat.Bank 100,000) 4%.053 —5€0,456/100 140 | Commercial Bank... 100,000| 89,260 501,267 100 165 175 
Nat.Bk.ofCommerce, 300,000, 32,530 660,297 --.| 100 |...... German Bank....... 80,000 308,350 2,095,786 100 ...... */450 
Ban AntonioN. Bank! 125,000) 174,749 1 364,630)100 200 |...... ania Half Dol oie euseel sebien 106 ‘wn 
ar Bavings Bank.. y ,0! y-seee 
waco— Per share | wat, Bank of W. Va 200,000 5,64 430,182 1 
Citizens’ Nat’) Bank. 100,000) 155.353) 660.95!/10¢ Nat’l Exch. Bank....| 300,000 280,480 1,976, 292 100237" 230° 
First National Bank. 300,000) 183,254 1,489,473) 106 People’s Bunk....... 100,000 64.650 °417,500 20... |.... 
Provident Nat'l B’k. 300,00 134,827 L (98,857! 10 SEs” BEI . | Quarter Savings Bk. 5,000 21,730 156,469 10 98 100 
‘aco State Bank... 00, ita ») Piltva ant | South side Bank..... 25,000 000) 00, ! 
DollarSav. & Tr.Co.| 431,900 298,702 2,183.394100°175 |180 
UTAH. Security Trust Co. 300'090' 160/387 356.398 100*175 1180 
“SALT LAKE City oY ee |_| ter share WISCONSIN. 
OSmmersial Nat. Bk 200,000 83,772 2agh. 563 100 102 jugs LS tA | S — 
not a RY 100°000 76.239 1,956,744 100| 303 [305 | Batavian Nat. Bank.| 400, 000! 116,336 2,370,817 100) .....*/135 
MeOornick @ Co Bk. 250,000 80,26) 5,982,312 Private /Bant | pany Pag eee an 3, 409 wy cee ~ sae nae 
Fela ane Of Re | 20,000 107,319 2,656,874 100 118 [120 | Nat.Bk.of LaCrosse] 250,000 204,900 2,959,725 |100|..--.. [225 
gk I ecg Miemmianet Mibcenees eat inode gas Btare ofLatrosse 50:00 exits] Saeesiieel 76" 
Commercial & | | a cosen I* 
Savings Bank.... 200,000 14,014 5C0,389100) 80 | 82 MiLw Per |share 
Utah National Bank. 100,000) 15,102 594,102 100) 111 {114 Rival National’ Bank 1, penne 000) 1, . vy ry oss a6. Hy aes = sence | eaeee 
SSeS trast 200,000 40.491 552,031 100} paar ee Germania Nat. Bk . | 300,000, fe "539, 1'190.692)....|..---- Saas 
Wraiker Bros , Bers, 200,000, 53,050) 1,459,161)10¢| 2222/2222 a t-s| 300,000| 169,403, 3,352,459) 10(/...... a 
jion’s Savings Bank 5 | ’ -454,202 100) ...... so 
Trust © 3.7007° Mil. Nat. Bank of W.| 450,000) 104,321) 2,349,244 10). ..2.. | 02 
OBIE O8...22200. 200,000) 49,34) 3,700.7'3/100) 147 |148 | Nat ExchangeBank| 500/000] 288°693| 4420°720|100)...-- | “22 
— ——_—_—— wry by le BE roy 000 by est} Kt ony — iiaen one 
e8 6 Bank.. 3 24/100). ncn eos 
VERMONT. Wisconsin Nat. Bank| q1,500,000) 938° 136 10, - ; ae pene 
Barr es Per share — Tadeie| p267,500) 30,000, 100}. .000- | rene 
Barres. Bk.& Tr.Co 50,000} 15,000! 1, 181 419) 100 966 beso sconsin Fidelity, | 
Granite S.Bk.& T. Co| 30,000 31.536] (963.292)100) ..... “100 &8. D. Co...... ! 125,000) eee qa l1Oul...-.- voce 
Nat'l Bank of Barre 100,000 25,379 Bat, 33° 1100) 5 ae 
eum Nat'l Bank! 100,000 1,286] 161,130) .. | “p 4d WYOMING. 
BuRLINGT ON— lean) Or ShGre| CHEYENNE— 
at’] Bank. 300,000; 129,524 OF og es ea First yf eal Bank 100,000 70.739) 1.129.513 
Meschants’ Nat. Bk.| 250,000) 237,051|  7¢5,113| 40) ..... |... . ; , "2001 1000. Kia 
Spemente Fat Be) 225600) $B7088) | 25113) 40) --m- |---- St’k Growers’ N. Bk. 100,000| 65,000) 1,000,000... 
MONTPELIER — | Per share | ———— saan coeemntat aaa 
CapitalS.Bk.&Tr.Co| 100,000) 12,454) 740,180) ...) ......]...... av: - 
First National Bank 200,000 13,594 170,606) ....| sccce. |-cccce 
Montpelier Na BE 150,000} 134,184) 338,02r| 12)... |e... 
on er Sav. 
Tease See 50,000] 75,780) 2,605,330| .. | ......|...... CANADA. 
Baxter Navi Bank..| 300,000; _72,805| 421,40°\lo0n.- (113 and te 
] a an ’ 72, 21,40° Mncene 
Clement Nat'l Bank.| 100,000] 1071321} 518'055|00n..... |150 NEW BRUNSWICK. 
gton Nat. Bk. 100,000 2'523, 289.034/100n....- 112 0a val. Beceree er 
Rutland Co.Nat.Bk.| 300,000} 129; 339 445 ,037| 100 n. 130 Paid in. | Fund, | Deposits.| Pr) Bid. | Ask. 
Spat ee Mt lei ooo ae Pre (mee | 
at Co.....- \ ones z } a. are |per cent, |not per s ajre. | 
FREDERICTON— ‘ | Per| cen 
VIRGINIA, Peoples Bk. of N.B.| 180,00€|] 170,000! 443, 990) 150 136 100 
enitinaeaaiiae sasiniiintaaipdamnpmeneiamniians Se iT, JOMN— 
ORFOL K— Nl [ | Per jshare | Sank of New Brans./ 500,00¢| 775,000) 3,€42,802/ |100) 300 |301% 
Ol ank.......| 300,000} 253 081 | 1 999 369/100 210 (215 81. STEPHEN— 
Marine Bank....... 110,000 7| 886/100) 265 |280 | 4t.Stephen’s Bank..! 200,00C! 45,000 313,620 100) stipe ica 
Nat.Bk.ofCommerc:| 500,000} 330/995 2,967, 727|100| 176 |180 aaa ape a ren ee 
Nor. Bk.forSav.&Tr| 100,000) 147,142) 15138/158/100| 300 | ..... NOVA SCOTIA. 
Nor uk Nat. Bank. 400,000 479.69" 2,939,115 190 300 305 7 Per, cont 
Auantic Tr. & D. Go.| » 222,900) _13°473|_2107253|100| 166" |iva "| Sank of Nova Scotia, 2,000,000/3,100 ,000| 421708790 100 269 272 
i Va. Car Tr. Oo : F 250,000 os ae aes” a : : as Peop. Bk. of Halifax 3 ,000,000) "440,000 a3, 644,869, 20 7 /140 
Va. Sav. Bk. & Tr. 100; 19,657|  199,238/10¢| 1175 |196" | Royal Bk.of Canada| 3,000,000 3,000,000| 220286613 100 204 |210 
phETERGRURG— ad deat ‘eeaiel mead Per hase Union Bo Bk. . of Hi Halifax! 1,336, a 931, —— 491,634) 50) 157 we 
Pet’g Sav.& Ins. Co.| 200,000) 430,889) 1,833;172| 20] 70 | 75° | Sank of Pvarmonth..! 300,000) 50,000! 270,124 75! 95 _|100 
The National Bank.. 100, 131,173 0 a ee 
A pomattox Tr. Co... 81,810, 9,943) 79 1779. al (peceg Yenete ONTARIO. 
american Nat. Bank} 400,000| 101,790| 2,452, 118! ‘100 124 [ns sank of ‘Samanton.. 2,285,280)2,100,000 18,456,510) 100 216% 216% 
Bonk of Richmond... soeeee 350,280) Osma\ 
- as x 30,37! 
City ety Richn'd.|  400°000 132'000| ventana Be, Y Bk. of Can| 500,000} 217,500 3,776,305 - 141% -evee 
a i. Sea'eec! 687:972| Bank of Ottawa... 2,500, ,000)2, 500,000 14,873,233| 100'x215 '220 
i - . y , OQRONTO— 
s) Sense el nl Seles! secaee Bank of Toronto... | 3,000,000 3,300,000 17,744,134] 100 x23219|235 
i Deaetiiena tier. Honk "0001 7'8901 Can. Bank of Com...| 8,700, 1 pgumanen gaa 50)x1644/16648 
Govtnan ti. oF "Rich. 153°724| 110°16 Crown Bk.ofCanada} 534,051) ........ 643,802 cote 
State Bk. of Virginia 0001 285" Dominion Bank..... 3.€00,000/3,000,000 28,133; 130) 30 2&0 |251 
Union Bk of Richm | 219°750| 334:710| Imperial Bk. of Can.| 3,000,090 3,000,000 426501254|100 229 |230 
Sepak eeette | plea | 78932 Se eae | 100,000) 600:000 11°353 688] 100 xia ST” 
1 1 ry nm GME .cconce ’ | | s 930 )x ~ 
Virginia Trust Co.. Pp 500,000) 118.5 "566 | 256, 039) 100) eaace |100— Sovereign B'xof Can. 1,300,000 . 350,000 ae 056 100 ene - 
{ Standard Bank......| 1,000, ,000, 2,23 0} 50) ....x/2 
a a _WASHINGTON. _ Traders’ Bank....... 2,454,694) "700,000 14,622,462 100 x130191.....- 
SEA our paave PRINCE EDWARD ISLAND 
) Dexier;E Orton & Co 200,000 260,031| 5,743,142 100) ......|..... . 
it Nat. Bank..... 150,000, 93;025| 1/833,342 100) 2.7. hud 
Gemini ear| tenes “tases fueetegieg —-|-—- | Oumorreron | Pele 
eople’s Vv. Y »243,4% | cecce ones 2 2 7 606,556) .<< | cance lecasee 
PugetSound Nat.Bk| 300,000 175; 1078) 4'037,554 100) .2.2. | 2227 SRS, Se See 
Scandinavian-Amer | —e 
can Bank ........ 300,000) 157, o16| 3,084,185 100} ......|..... QUEBEC 
Shuey & Co. H.O...| 100/000» 1'739| ext tt: poe ~ : Ber aati 
uey 0., - i 0739)  117,123)100) ......]...... MONTREAL— | | | er! 
distahtik' ae Go | 100'909 “S0:812| res ton 8, Oe ee ae ee ee a aatiee aba saurag| e) 2°. fom 
m.8a r.Co y | 9 ay Oe of Br. Nor " J a 3417669199) 7 | ...-.. coccce 
Union Sav. & Tr. Co 000 66,000} _ 636,428 100) °2.2. |: .... | Banqued’Hochelaga| 2,000,000|1,200,000| 9,250,224 100) gh hee 
Washington Tr. Co.. ,000 223,287| 1,433,578 100) “pee geen Mer. I ank of O Can.. $000,000 3.200,000 a37199958 100 165 168 
| er \share olson’s Bank...... J J % , 47 connae 
exchange Nat. Bk.. 250,000 180, as 2, 7, 937 re 200 250 ProvincialBk.ofCan.| 823,309] °....... 491,399 25) caeusibacands 
at. Bank. ¥ « | 1 
Old Nat. Bank.......| 200,000 84,506) 3,1£0:408 100) 120 |150 Banque Nationale... 1,500,000} 450,000) 6,684,437| 30) 106 |...... 
Traders’ Nat. Bank.; 200,000) 86,792| 1,021,276 100) 260 |270 mebec Bank...... 2,500,000/1,000,000/ 7,782,166|100| 127 |....< 
Spok’ne&East.Tr.Co; 100,000 50,103) 2, 775, 370 100 130 |150 nion Bank of Can.| 2,500,000/1,000,000|15;376,279 100 135 138 
— Santora ee mene we be share Bon anets Vacinthe| $29,515] 75,000| 676,676| ... | 
ACOMA— | Per \share | Ban.de yao e ‘ J see | eipiaians Beale 
Lambermen’s Nat... 150,000 17,331; 653,204 100) 110 /|120 ST. JOHNS— : 
Nat.Bk.ofCommerce} 200,000) 178,374) 1,832,995 100 175 |200 Banque de St. Jean. 274,872 10,000 271,540) ....| seooe |.cccce 
Pacific Nat. Bank...| 200,000, 39,714) 1,195,539 100) ._... pean SHERBROOKE— 
Fidelity Trust Oo....| 300,000 63,075! 1;712,839 100 100 '115” | East. Townships Bk.| 2,472,700'1,500,000! 10,140,939! 50! ......!...-0 
* Bale t Book value. — Par of this bank is £50, a No deposits; does not do a general banking business. A Including 
—— powhere | aw I = | n Nominal. p This is canital paid in; authorized amount is larger. q Capital and surplus to be 
increased. x EX ena 
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READY JANUARY 15. 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January and July by the Publishers of the COMMERCIAL AND FINANCIAL CHRONICLE.) 


JANUARY, 1905, EDITION. 


CONTENTS 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—StTaTEMENT SHOWING OUTSTANDING STOCKS AND 


BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income, 
HIGHEST AND LOWEST PRICES—Monthly for years 1903 and 1904. 


YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1901, 
1902, 1903 and 1904, 


SIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1898 to 1904. 


PRICE, $100, TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices, 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Peari Sti, N. YY. 
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The financial 
ommencial§ Ironicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (Sem!-Annualty) 
Railway and Industrial Section (Quarterly) Street Railway Section (™¥¢,ny"* 


WILLIAM B. DANA COMPANY, Publishers. 
PINE STREET GORNER PEARL STREET, NEW YORK. 





HE CHRONICLE is a weekly newspaper of 64 to 80 pages, published 

for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA _ SECTIONS: 


1, The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on 
the last Saturday of January, April, July and October, containing the latest available infor- 
mation respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., 
of every Steam Railroad of importance and of the leading Industrial Corporations, &c., in the 
United States. 


2. The STATE AND OITY SECTION, of 196 pages, issued semi-annually in 
May and November, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities; also digests of 
laws relating to investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued three times a year, 
containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages 
issued the first week in each month, giving the most complete and comprehensive tables of 
Quotations ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, M. 1 'cipal 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 








A FURTHER NOVEL FEATURE is that the publishers of the 
CHRONICLE Make no charge for any of these extra Sections, but give 
them all to the CHRONICLE subscribers. 


Investors wishing to keep informed with reference to their investments, 
Buyers and Sellers otf Bonds and Stocks of Steam Railroads, 
Buyers and Sellers of Bonds and Stocks of Street Railways, 
Buyers and Sellers of Bonds of States, Cities, Towns, Etc, 


EACH and all need the CHRONICLE and its added Sections. 


1ER MS: For the United States, Canada and Mexico, including all extra Sections, $1 6. 
* / For all other foreign countries, inclading postage and extra Sections, 13. 


N. 8.—No subscriptions are taken for any of the extra SecTIons apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is 
printed to supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mai! 
for 68 cents, which includes the postage. 
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THE EQUITABLE TRUST COMPANY | 


152 MONROE STREET, CHICAGO. 
CAPITAL, $500,000. SURPLUS, $350,000. 


Receives Deposits subject to with- 
drawal on demand, on notice and at fixed 








Accepts Trusts from Corporations, 
Courts and Individuals; Acts as Registrar 








and Transfer Agent. dates. 
DIRECTORS: 
WILLIAM BEST, JOHN M. SMYTH, F. M. BLOUNT, 
FRED. G. McNALLY, MAURICE ROSENFELD, J. R. WALSH, 
L. A. WALTON. 
OFFICERS: 
J. R. WALSH, President. L. A. WALTON, Vice-President. 
C. D. ORGAN, Secy. and Treas. C. HUNTOON, Asst. Secy. and Asst. Treas. 





WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 








P. J. GOODHART & CO, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY, NEW YORK. 








orFicers: | Capital, One Million Dollars. DIRECTORS: 
oo — eo Surplus, One Mitlion Dollars. A. C. nee 


FP. L, HANKEY, 
asain. — = my J. HARLEY BRADLEY, 
Cutie WILLIAM A. FULLE 
THOMAS C. KING, | , TT he Northern Tr ust ; R, 
tant 
nace A oa PROS TAOSe BAN Ta: cre xco MARVIN HUGHITT, 


Assistant Cashier, Cc. L. HUTCHINSON 
ARTHUR HUERTLEY, ? 
Secretary. MARTIN A. RYERSON, 


HOWARD O. EDMONDS, 1 
Be ehMONDS, Banking Department. 


HAROLD H. ROCKWELL, ; 
Assistant Seoretary. Savings Department. 


EDWARD C. JABVIB, | on Trust Department. 


T A.McINTYRE & COMPANY. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74; BROADWAY: - - NEW YORK. 





ALBERT A. SPRAGUE, 
BYRON L. SMITH. 











Uutted States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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J. P. MORGAN & CO. 


WALL STREET, CORNER BROAD, 






New York. 








DREXEL & CO., MORGAN, HARJES & CO., 







31 Boulevard Haussmann, 








Cor. 5th & Chestnut Streets, 
PARIS. 




















PHILADELPHIA. 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 


Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 








ATTORNEYS AND AGENTS OF 


MESSRS. J. 5S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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ncinnati 
Cleveland. 
detroit... 
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‘oledo..... 





0... .. 
Springfield 
Youngstow 





To. other V 
8. Louis... 
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CLEA RLN GS—I ‘OR DEC EMBER 1904 AND 1903 CLEARL} YGS— W B BK ENDING DEC, 31, 1904, 
ALSO SINCE J: JANU. Ry A, 1904 A. AND 1903, ALSO SAME WEEK IN 1903, 1902 AND 1901. 
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Decem' er Twelve Montis | beeck endiny December 31 












Clearings at 





7 nh. ( ing in. o | Clearinys at— —rrrreg Me : 7 ae aaa 
"1908. imer) so. | won = |'Ro eS 1904. | ws, Peso" luvz. 1001. 































= 
oe OMe... New York ..... ....-- 1,465,599,203} 1,625 038.012 
936,647 Philadelphia.... 8} 114,858,732) 113,315,543 
76, 03 Pittsburgh 36,978,981 
‘ 250 Baltimore 22, ie 
i ; 3 


















































































































































































































































































































































































































































ii 302,495 Seranton . 
iN 121,840 Syracuse ... 
il | 882.158 Wilmington.. 
i ik 528,500) Wilkes Barre..... 
i |i Wilkes Barre....| 1,470, 4% Whee.ing ...... 
i Wheeling ...... 3,561,383} Binghamton . 5 
Hh Hi Binghamton... 1 wo Uv. UO | 1.S72, 700) Greensburg... irs 000 —20 1 
My i Greensburg...... 1,5 1,976,456) ‘3 | Chester..... 418,016) —21°3 
; i Chester 2 1,915,588) 2080.513 Fyitiey oS 2! —5':0 | Rrie.......... 414.456] +7°7 
mii) Frederick..." *: 803.503) _ 8.544.205] +40 | Krankiin, Pa! 25,000] -++121°8 
Mt i Total Middie. | 9,583,319,053 aaa age + 50°4/78,87 wi, 388, 552 76,576,960,724| 430 | Reading...... . aa io intojtal 
i th | | Total Middle........ 1,323,014,72; | +1575) 1,603,801,073 
i Boston | 643,545,542 .793,460] +-16°0|6,631,546,802|6,717,416,678| —1°3 
Hi Wt 3 1,46¥,000 30,700) —6'4) 349,151,600 357,276,100 —=98 | Boston .....ccccccoces 130,568,775} —16°0} 149,313,121 
oR 12,191,561 $6 74 139°719°637 136,538, 265 2°23 | Providence . 7,122,100] —245 % 5,000 
i ‘ 909. 101,314,461 92,85U,7038 91 | Hartford... 8,310,668 é 
Hi - 6,81. 102/ 77,180,263) 81,164,053) —4'y | New Laven... o 
I th qrcester....... 62°616.019] 78.671,522|—20°4 | Springtield . 
im land. .| 80,143,514 77, ey 995) +3°4 | Worcester | 
| i | Fall River. 2 37,384,382 ard 7,913|—21°1 | Portland... ; 
i) lowell eee] 23,525,030 433 2° Fall River. 
i New Bedford... 24,959,842 Lowell........ : 07, Y2i | 
i} Holyoke.......... 26,073.006 New Bedford. “a 9,004 652,740 } 
| Total N Bow.. 7,553,620,406]7 EROUPORG ....iscccesccess 406. 195] A7Y.101) —152) EE t 
} Total New Wngland. 23,904,323] 149,206,354] —16°9] 171,000.643) i 
hy ' 
| | 8,989,983, 764/8,755,553,649/ +: CRIGRRO. .ccccccccccese 1 5f. 971, 438i) 168 149,054 834 | 
| L222" 515,360 1,154.647,600] + Cincinnati. ; 17 } 
| ; - xi 802,198,631) .-12 Cleveland . 11 14 066. 6 38 i 
} i ors. 303 22,750,015) +0" Detroit ...... PS 11,782,108 
I i 408:760.462| 393°802,608| 43-5 | Milwaukee 7 7,166,039 } 
i ! 320,160,504) $17,163,344) te indianapolis... vw 3. 
| | 223, 25, —0'7 Columbus.. 3 
| D eoria 2 
| +05 Toledo 2. 
S| - +34 | Grand Rap 1, 
ii 7,003,874 4/—16"1 | 5| —1°s | Dayton...... 1 
6,582,805) +z +6'9 Evansville 1 
\ Ou) —3"% 5] —91@ | ARFOM.....0- 
i pringtioid. iL... 6) 1G 0} +42 | Spriugtield, Ih 
i Youngstown... 3} —15% 2|—21°5 | Youngstown. 4 JOU 4 
i +111 3 +10°7 | Kalamazoo.. 608,756 bors SU) 
| H +54 $2,081,416 20, 705,123] +480 | Lexington .. ; 4U5.s54 578,669 
i 5}—10'6| 27,778,040) = 27.693.048 to3 Cauton..... 5 32,55 
i +55 24,075,804 22,969,725) +4°s | Rockford. .| 
Hl 21) 093, 436 —32 pringtield. © | 301. 345 
19,109'267| +9°2 | Bloomington < 414,559 
i 15,032,900} +5°1 | Quincey ...... 281,106 
HN --0°2 | Decatur. s+ 
it —1lo'6 | Manstield . 
tH 11,223,201] +6°4 Jacksonville 191 098 
i 0 10, 162 417) +58°8 | Jackson...... ; 154,37 76,102 
| 43|+15°2 SOsL-217 :777,933| +5°3 | Ann Arbor.....20.00.. 0 —20'0) 120,410) sss sees 
H Total M. West. i 11's] TSBBBeRS, 136 ra 517,745) +16 | ‘Total Mid. Western | 230,816,859] 237,288,410] $27) 224 Ys, 111| 239,506 161 
f San Francisco... 134,440,913] +44) 1, 534,631,187 /1,520,198,682} 41-0 | San Francisco........ 27,312, 643 27,716,260} —1°5| 29,491.218]  26,034.4 
H 50. 514. 765| +22'9) 306,376. | +12°7 | Los Angeles... 5,760 4,920.20: 4,739,504 3,638,029 
17,857.108| +10°5| 206;913,521| +7-4] Seattle......... ‘| B61. 4 32] 2.775.380 
| —s'0}  15¢ 156,085, oot 92] Salt Lake pene i 3,076, 20 3,800,000 
i" $83! Isuoslsyo] 17s748510| 178 | Portland.. | 8814560 2.583.987 
h 0.7% [+284] 124:1681971| 111;985;830|4 10-9 | Spokane «. . 1,271,481 
i 10,060,770] +388 5| 115,783,959] 100,744,164 Tits Tacoma... 1, 120,335 tf 
\ 4,241 514 2 2} 82,428,054) 30,962.300) +62 | Helena . 682.57: ( 
4 B) 26,995,307 29,243,006, —7°7 | Fargo...... 448,474 6 406.709 j 
! | cet 13,906,304}  13,272:400) +4°8 | Sioux Falis. _ dais) —25 243,088 250.576 
i 24 1,970,252] +34) 2,761,471 081)2, 651,744,655| +41] Total Pacific........ ~ 45,416,095) ~-+7°4| 49,163,601] ~~ 42,013,553 
287] +5'S| 1,097,887,156) 107,878,589] 42-1 | Kansas City........... 1660) —24°0) 15,951,178) 17,565,251 
16) +18 | ‘Sas. 700 773) 741,049,345) +13°8 | Minneapolis . . .056) +22°6)  12,690.812) 18 
48,063} 393% 305, ir +171 | Omaha...... 5.249) +492 6,664,757 
i] 5. 3Y- 309,230, +21 | St. Paul... 651,543) +173 5,643,262 ' 
if 36) 245, 648, SD —3'1 | St. Joseph. 4.320.873| —74 4,544,576 ; 
—0'7 | Denver... 4,460,986) +6°6 3.649,065 f 
+6°5 | Des Moines. 1.950.000) —1'7 1,002,413 ; 
\ —4°3 | Sioux City 1,004 500) +-12 6} 1,206,473 ; 
i _36'4 | Tope’ 1,121,535) —14°8 1,359,090 +} 
—5'5 Davenport . 667,925) —Y"l 500,000) a 
} 4, TOOL, ii Bs/-41 +35°1 | Wichita......... 658,360) +19°0 509,645) ti 
2 06, 827] 5) -+16°0 C mee Springs.. 400 000} —16°4 403,279) a 
t +96 | Fremo 161,242 Soy 149,704) ti} 
oo 2a) 3. 100, 704, 4.415 | +36 Cedar Rapids . b Us| Not inelade a H 
it o0|410812, 793,233.918|2.510,479,245|411'3 | Total other West'rn] 50.443,180) 60,084.71 4 
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On subsequent pages of the OHRONICLE we print 
to-day our usual annual review of the events and in- 


cidents of the year, and also give elaborate tables of 


prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstanding the addition of a large 
number of pages to the usual size of the paper. 

We wouldalso direct attention to thetables of stock and 
bond prices contained in our Bank and Quotation Sec- 
tion, which accompanies to-day’s issue of the paper. 
‘These tables show the highest and lowest prices for De- 
cember and the calendar year of every stock and bond 
sold on the New York Stock Exchange, and also the ag- 
gregate amount of the dealings for the twelve months in 
each stock and bond. 





THE FINANCIAL SITUATION. 

The year opened with news of another great victory 
for the Japanese. During eleven months they have 
been fighting on sea and land to drive the Russians out 
of Port Arthur, “the Gibraltar of the Far East.” That 
fortress has been claimed by all authorities as impreg- 
nable; and no doubt it was as nearly so as natural ad- 
vantages and the best engineering skill could make it. 
Still, it has finally had to yield to Japan’s at least 
equal skill, courage and surpassing pluck. 

Victory has cost dearly, and can only give joy as it 
helps to right wrongs and leads to peace. We believe 


that in this case it will prove to be an important step 
towards both those ends. The money question will arise | 
more sharply now. It will be remembered that we have | 


several times referred in this column to the limping way 


in which Russia’s new loan was being placed. Under | 


the date of January 1 the “London Times” published 


in & communication from its Berlin correspondent | 


the substance of statements made by the finan- 
cial press in Berlin in their efiorts to  reas- 
sure the German public regarding the security 
of the new loan Russia has been so long trying to market. 
That narrative was of course written before the news of 
the fall of Port Arthur was published, and hence the 
description of the efforts put forth in Berlin to boom the 
Russian bonds relate to a condition of things which ex- 
isted before this latest victory had further disturbed Rus- 
sia’s credit. One cannot help asking, if that represents 
the condition ruling at the time that letter was written, 
what must be the state of Russia’s borrowing power in 
Germany now that the public has the announcement of 
the loss of Port Arthur to digest ? 

This fact has very much to do with along continuance 
of Russia’s power to carry on the present war. Money 
lenders in Europe fight shy of borrowers who are, or are 
likely to be, in great need of funds. It is not a question | 
of the market price to-day of Russia’s old bonds. ‘Those 


prevailing becoming more quiet or more disturbed. In brief, 
what fact is there that makes for hope or for improvement 
in Russia’s condition as a borrower or asa belligerent if tie 
war is continued? We have seen nothing suggested, 
and can only believe a greater disaster awaits that coun. 
try if the contest goes on indefinitely. That being go, 
we are inclined to think that the chances for peace in 
the near future are quite favorable. 


There has been a considerable movement of gold to 
Europe this week, amounting to about $1,500,000, and 
a like sum on European account has been sent to 
Argentina. From present indications it seems probable 
that the movement to Europe and Argentina will con. 
tinue. One noteworthy transaction has occurred dur. 
ing the week. We refer to the shipment by New 
York bankers of $1,000,000 gold to San Francisco 
through the deposit in the New York Sub-Treasury of 
an equivalent amount of gold coin. Inasmuch as such 
purchase of bars could scarcely have been made 
with the object of transporting the metal to this city 
ould add s0 
greatly to the cost of the bars as to make the ship. 
ment unprofitable—it seems probable that the bars are 
needed tor export to Jazpan. It may be noted thata 
consignment of $1,007,577 bars which was withdrawn 
from the New York Assay Office December 10 last year, 
and which could not be traced as a European export, and 
was later said to have been sent by rail to Mexio), ap- 
pears, according to information we have received this 
| week, to have been shipped from Tacoma to Japan, the 
steamer sailing from that Pacific port carrying almost 
the identical sum in gold. It has therefore been assumed 
that the destination of the above-noted consignment this 
‘ week of bars will likewise be to Japan. 








In railroad circles the week has been marked by an 
unusual nuinber of interesting developments. Numerous 
| exceptionally good returns of earnings have been one of the 
‘features. ‘Then the Lehigh Valley Railroad Co. has de- 

clared a semi-annual dividend of 2 per cent. It will be 
| recalled that last August the company paid 1 per cent, this 
having been the first dividend in eleven years. It was not 
stated then what rate of return shareholders might ex- 
pect for the future, though of course it was well under- 
stood that dividends weuld not have been resumed 
except it was felt that they were to be continued 
The declaration now made _ being officially de 
iclared to be “semi-annual,” the rate is thus 
' fixed at 4 per cent per annum. The announcement 
‘that President Cassatt of the Pennsylvania Railroad 
| is to enter the board of the New York New Haven 
:& Hartford Railroad at the meeting of the directors 


| 
} 








; on January 14 is also in its way suggestive. The 


‘relations between the Pennsylvania Railroad and the 
'New Haven Railroad have always been close, but in 
certain quarters there have recently been occasional sug- 


are pleced, and the price quoted raises a very different | gestions that these relations might possibly be disturbed 
question than that presented when an additional loan is}as the result of the action of the New Haven 1 


asked for. Sympathy or friendship counts for nothingin} entering trunk-line 


the money market. European banks are no nearer like 


eleemosynary institutions than American banks are. A } 
money lender will and must take the cold facts | 


and weigh them. ‘That would bring into the inquiry the ; 
whole situation of Russia—her prospects, if the war is con- 
tinued, for bettering her condition; also her internal difii- 
culties and the chances of the revolutionary spirit now 


territory and acquiring the 
:New York Ontario & Western. President as 
satt’s course in taking a seat on the New Haven board 
| Inust be accepted as evidence that the rumors referred 
, to have had no foundation. ‘he decision in the North- 
ern Securities case also has a favorable element in it, 
To be sure it is not to be accepted as final, for the Har- 
‘riman-Union Pacitic interests are to take an appeal 
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the U. S. Supreme Court; but at least, through this 
week’s ruling, the final settlement is brought one step 
nearer. The points involved in this adjudication are 
familiar to our readers. The Union Pacific people want 
back the precise securities turned in by them at the time 
of the formation of the Northern Securities Co., namely 
the $78,198,000 Northern Pacific stock originally 
held by them, which would give them absolute control 
of the Northern Pacific Co. Mr. Hill, on the other 
hand, claims that this Northern Pacifie stock was ac- 
quired by the Northern Securities Co. not through ex- 
change but by absolute purchase, and therefore that in 
the distribution of the assets of the Securities Company 
all shareholders must be treated alike and be given a pro 
rata share of both Northern Pacific and Great Northern 
stock. The present decision upholds said method of 
liquidating the Securities Company. If the judgment 
of the U. S. Circuit Court of Appeals should prevail on 
appeal to the U.S. Supreme Court, then the Union 
Pacific people will get a large amount both of Great 
Northern and of Northern Pacific stock, but not a con- 
trolling amount of either. 


The removal of the “New York Times” to its mag- 
nificently equipped new home at Forty-second St. and 
Broadway is an event of more than ordinary interest. 
It is evidence, of course, of the prosperity which this in- 
fluential organ of public opinion is enjoying. But it sig- 
nifies more than that. The distinction to which the 
“Times” is entitled is that it has achieved success without 
sacrifice of principle. When the price of the paper was 
reduced to one cent there were many misgivings on the 
part of thoughtful people as to what the outcome of that 
course would be. Not a few persons feared that the high 
standard to which the paper had previously adhered 
would not or could not be maintained. The claim was 
seriously advanced that a one-cent newspaper could not 
succeed unless it followed in the path of yellow-jour- 
nalism. 

It is gratifying to be able to state that these fears have 
proved utterly groundless. The “Times,” under its new 
policy, has not deviated in any degree from its old stand- 
ard. It has not catered to the desires of those with 
depraved tastes nor given itself over to sensationalism. 
It has rigidly excluded objectionable matter from its 
columns. ‘This is the fact that makes its success particu- 
larly encouraging. Its experience must serve to 
strengthen anew the confidence of those who have an 
abiding faith in the judgment and sound sense of the 
American people. That such faith is justified has been 
demonstrated time and again in the political history 
of the United States. When an issue is fairly and 
squarely presented, the majority can always be depended 
upon to decide it rightly. In the case of the ‘“ Times” 
people have had their choice between a good and clean 
paper and journals of the opposite type which could be had 
at the same price, and they have unhesitatingly selected 
the former. The “Times” now has a wide constituency 
and is to be found everywhere. Another thing is to be 
noted. In its editorial utterances the paper has held 





steadfastly to sound principles—we mean sound not only 
in a financial but also in a moral and economic sense. ! 
The tendency in the political world is towards centrali- 

zation of power and the enlargement of the functions of 
government—a tendency as dangerous in a republic | 
asina monarchy. The “Times” has never failed to re.! 


sist this tendency, and in : so doing it has been rendering 
an important public service. 


If any one still has doubts as to whether railroad earn- 
ings are improving or not, we would refer him to the 
return of the Pennsylvania Railroad for the month of 
November, issued the present week. It is a long time 
since the company has found it possible to submit such 


an extremely favorable statement. Up to October the 





returns had shown losses in gross earnings for 
many successive months. With October a 
change occurred, but while there were in- 
creases in gross receipts—a welcome change 


these increases were nevertheless very small, being in 
fact only trifling in amount. For November now the 
gains are quite large—$653,600 for the lines east of 
Pittsburgh and Erie and $659,600 for the lines west of 
At the same time the additions to 
sinall, thus leaving 


Pittsburgh and Erie. 
expenses have been relatively 


large improvement in net—$327,600 on the Last- 
ern lines and $622,800 on the Western lines, 
or almost a million dollars for the combined 


system. Nor does the present increase follow a loss 
last year. On the contrary, in November 1903 the fig- 
ures showed $528,000 gain in gross and $192,900 gain 
in net. This year’s increase is additional to this im- 
provement last year. In the following we show the gross 
and net earnings for November and the eleven months 
of the last six years on the lines east of Pittsburgh and 
Erie—the only portion of the system for which we have 
the data for such a comparison. 














ay 
Links EAST oF 1904. 1908. | 1902. | 1901. 1900. 1899, 
PITTSBURGH. | | 
November. ' 8 cy $ 


9,749,925) 9,465,825/ 8,774,325; 7,788,524| 6,867,224 
6,776,473} 6,719,778) 5,356,673) 4,558,566) 4,351,466 


3,023,452) 2,746,052) 3,417,652) 3,229,058) 2,515,753 


$ 
Gross earnings..../10,453,525 
Operst’g expenses! 7,102,473 


8,851,052 








Net earnings. 


Jan. 1 to Nov. 30, 
Gross earnings... | 108047519) 113398211'| 108138919) 93,023,720) 77,759,003) 66,305,003 
Operat’g expenses | 74,295,404|77.751 404 | 67,820, 104|50,734,205/ 51,878, 143/ 46,247,743 


35,313,815|33,289,515/26,880,865/ 20,057,265 


























Net earnings. ./33,752,115|35,646,815 








Nors.—These figures include the Buffalo & Allegheny Valiey Division fcr 
1901, 1902, 1903 and 1904. In Nov., 1901, the earnings of this division were, ap- 
proximately, gross, $700,801; net, $204,494. From January 1 to Nov. 30 the 
earnings of this division in 1901 were, approximately, $7,530,712 gross and $2,- 
544,850 net. 


There was no change in official rates of discount by 
any of the European banks this week, and compared 
with last week unofficial or open market rates were 
steady. The statement of the New York Associated Banks 
showed last week as the most striking features an expan- 
sion of $9,271,000 in loans, reflecting the temporary 
placing of the funds which were accumulated preparatory 
to the disbursement of January dividends and interest, 
a net gain of $919,600 in cash, an increase of $9,933,600 
in deposits and a decrease of $1,565,800 in surplus re- 
serve, to $13,683,425. The bank statement of this week 
should reflect the withdrawal on Saturday of last week 
of $651,436 in gold bars and of $250,000 in gold coin for 
shipment to Europe on Tuesday; also the withdrawal 
on Wednesday of $523,370 in gold bars for export to 
Europe on Thursday and of $1,500,000 gold coin for ship- 
ment to Argentina, There was a transfer hither from 
San Francisco during the week of $165,009, and a trans- 
fer hence to that city of $1,000,000 on Friday for the 
purchase of goid bars. 





Money on call, representing bankers’ balances, loaned 
on the Stock Exchauge during the week at 34 per cent 
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and at 2 per cent, averaging about 23° per ‘cent ; banks 
and trust companies loaned at 3 per cent as the mini- 
mum. On Tuesday loans on the Exchange were at 34 
per cent and at 24 per cent, with the bulk of the business 
at 3 per cent. On Wednesday the distribution of Janu- 
ary dividends and interest was reflected in an easier tone 
for money, and transactions were at 3 per cent and at 2 
per cent, with the majority at 24 pohe cent. On Thursday 
loans were at 23 per cent and at 2 per cent, with the 
bulk of the business at 24 per cent. On Friday transactions 
were at 24 per cent and at 2 per cent, with the majority 
at 24 per cent. Time contracts were freely offered, 
though the demand therefor was small and chiefly fot 
long periods: there was no inquiry for short-term loans’ 
commission houses being inelined to rely upon the ecall- 


loan branch of the market. Rates for money on good 


same destination on Thursday and of $1,500,000 in gold 
coin for shipment to Argentina on Saturday. The re. 
ceipts of gold at the New York Custom House during 
the week were $25,570. 

Nominal quotations for sterling exchange are 4 854 
for sixty day and 4 85 for sight. The market was mod. 
erately active on Saturday of last week and the feature 
was a decline, compared with rates on the previous day, 
of 10 points for cables, to 4 8765@4 8775. Long and 
short were unchanged, the former remaining at 4 8480@ 
4 8490 and the latter at 4 5710@4 8720. Monday was a 
holiday. On Tuesday the market was weak in the ab- 
sence of demand and long fell 5 points to 4 8475@ 
4 8485, short 25 points to 4 8685@4 87 and cables 25 
points to 4 8740@4 8750. On Wednesday the market 
| recovered, influenced, as above noted, by a good inquiry 





mixed Stock Exchange collateral were 3@34 per cent| for remittance, and long rose 5 points to 4 8480@ 


for sixty to ninety days and 34@ 
six months. 
increased offerings and a moderate demand. 


34 per cent for four to | 4 8490, short, 25 points to 4 S710@4 8715 
Commercial paper was quiet, with slightly | 
Quotations | 
were 4@44 per cent for sixty to ninety day endorsed | 


and cables 
| 10 points to 4 8750@4 8755. On Thursday the mar- 
ket was firm and higher all around—long at 
4 8490@4 85; short at 4 8725@4 8730, and cables at 


bills receivable and for choice four to six months’ single | 4 8765@4 8775. The tone was firmer on Friday at an 


names; paper classed as good was 43@5 per cent. 

The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 
24 per cent. The open market rate at Paris he 24 
per cent and at Berlin and Frankfort it is 227@3 per 
cent. According to our special cable from tontien the | 
Bank of England gained £1,162,260 bullion during the | 
week and held £31,089.532 at the close of the week. 
Our correspondent further advises us that the gain was | 
due to ienporty of £715,000 ad which £500,000 from 
India, £200,000 from Egypt, £5,000 trom Paris, £5,000 
from Germany and £5,000 from Australia), exports of | 
290,000 (wholly to South America) and to receipts of 
£737,000 net from the interior of Great Britain. 





, documents for payment, 4 84@4 85. 
ment, 4 84@4 841; 


The foreign exchange market was easy early in the 
week, reflecting the temporary satisfaction of the demand 
for remittance incident to the close of the old year, and 
there was also a_ better supply of bankers’ bills; sheet 
sterling and cable transfers were noticeably weak. On! 
Wednesday there was a sharp recovery in sight bills in 
response to a demand to remit” interest and dividends on 
American securities held abroad, checks or coupons for | 
which had not been previously calles ted. The incident’! 
of a fall on Monday of one and a half centimes— 
in the rate for exchange at Paris on London,’ 
which was attributed to the withdrawal of French 
capital from that centre, likewise probably had some | 
influence, stimulating an inquiry for exchange tor arbi- 
A concurrent rise of one farthing 


tration operations. 
per ounce in the price of bar gold and of American 
Eagles in the London market, to 77 shillings 93 pence 
for the former and to 76 shillings 43 pence for the latter, 
seemed to indicate that the above-noted withdrawal of | 


! 





advance of 10 points for long and of 5 points for short 
and for cables. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


| | 
Pat. ial 3 og | TUES.. | WED.. | tar. FRI, 
Dec. an. 4.) a. 5. 
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The market closed on Friday at 485@4 8510 for 
long, 4 8730@4 8740 for short and 4 8770@4 8775 for 
cables. S8470@4 8480, and 
Cotton for pay- 
cotton for acceptance, 4 8470@ 
4 8480, and grain for payment, 4 847@4 85. 


Commercial on banks, 4 


The following gives the week’ 8 movements of money 
to and from the interior by the New York banks. 








Week ending Jan. 6, 1905. | Received by | Shipped by Net Interior 














N. Y. Banks.| N. Y. Banks. Movement. 
CRPEOMET «.. cccccccccercocccscccssocs $9,518,000 $4,965,000 | Gain. $41,583,000 
BOOB cscsccce +++ ceccesveccccoceosce 1,842,000 1,147,000 | Gain. 695,000 

| $11,390,000 $6,112,000 Gain. $5,278,000 


Total goid and legal tenders .. 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Net Change in 
Bank Holdings. 


Out of 
Banks. 


Banks interior movement as above] $11,390,000 | $6,112,000 | Gain. $5,278,000 
Sub Treas. oper. and gold exports..| 23,400,000 | 26,100.000 | Loss. 2,700,000 


..| $34,790,000 | $2,212,000 | Gain. 22,578,000 


Week ending Jan. 6, 1905. Into 
Banks. 














Total gold and leg: | tenders 


The following table indicates the amount of bullion in 





| the principal European banks. 





January 5, 1904. | January 7, 1904, 































. . . | Bank of . — 
French capital from London for employment in Paris Gola. | saver. | Tota. | Gold Silver. | Jotal. 
was expected at that centre to be important. This rise in : 7 a ae Sa ee s s s 

> ‘ice Tl " rf ° = England....| 31,089,582 21,089, 209,996,093) 29.096 ,093 
the price of gold doubtless had some influence in im- eee "os iis.282. 49.se8.778 150-001 035) 9,961,581) 49,984,975) 137.81 
parting strength to our exchange market. There was a | Germany . | 87,517,000, 13.1%2,000, 50,00:,000 30,874,000) 10,845,000) 41. 

. : f ‘ . . Kussia..... 102.219 000 * 108,802,000) 85,275,000) 7,138,000) 22 115.000 

withdrawal on Saturday of last week from the Assay Austin. | 43,012,000, 12,273,000. 40,315,000! 4 3,000) 12:201,000| 58,431,000 

i. _~ of Om : ‘ eine id . 1 | Spain ...... | 14,903,000 19,008,100 81,809,000) 1 $000! 19,084,000) 33,640,000 
Office of $651,436 35 in gold bars and from the Sub-! italy R18G.200) $5.A88.700) 21.204,000) 3,476. ae 05,178,300 
Treasury of $250,000 in gold coin, for shipment to Eu- ; Nethertas. | 5.080,7 Q70-400, 12.00") 207.200) £00,900) 10,269,108 
Nat. Belg. 8 201.48 2.800.617 4,802,060) 4,122 1.56 } 4,684,000 

rope on Tuesday, and a withdrawal on Wednesday from ! $< ear 
Tot. week... | 3870.072,847 LOG,OSTO6U 4771 O5S7 81.681, 449 


these repositories of $323,370 in bars for export to the 





Tot. prev ../359,500.521 106.92 20.806) 476. 6. Set: R73 
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AFFAIRS WHICH HAVE LED TO THE 
1904 FAILURES. 

The record of failures in 1904 is only one link in the 
chain of events that forms the cycle which, if followed to 
its sourees, will carry the investigator far back into the 
previous century for its full explanation. Indeed one 
can only get at the bottom of the industrial and financial 
phenemena those years embrace by taking them as one 
and making a study of them as a whole. A_ vital mis- 
take was made at the start. It cost the country much 
to get out of the entanglement that ensued; how 
much, may be in part traced in the record of 
failures. The course pursued in those earliest years 
illustrated the evident truth that whatsoever a man 
soweth that shall he also reap. We sowed silver (tares) 
with our gold in i879 when we first sought to establish 
gold payments. In every way we could devise we tried 
to make the two metals one in kind and in purpose; but 
they showed most clearly that they were antagonistic, 
silver interfering with and tending to defeat the purpose 
had in view. So situated, and the pubhe becoming at 
length convinced that silver was taking full possession 
of the field, radical measures were adopted for its ex- 
termination. ‘Phe success ef the sound-money party at 
the Presidential election in 1896 was the herald of 
victory for gold. 

The truth, however, is that though previous to 1896 we 
were suffering severely in an industrial way on account of 
our silver experiment, yet through that suffering our in- 
dustries were getting in shape for a long term of ma- 
terial progress. The building up came about through the 
forced economy, liquidation and rest which our struggle 
with silver made necessary. Growth and new develop- 
ment in industrial affairs, the natural tendency in normal 
times, was checked. New investments of capital re- 
mained at a low ebb; surplus incomes of individuals were 
largely confined to gold securities or converted into gold 
and placed in safe deposit boxes; enterprise found no 
encouragement; and in the absence-of fresh supplies of 
capital from abroad and much of the time of decreasing 
supplies, the country’s industries necessarily languished. 
At length, however, the danger to our currency standard, 
under the fear of which all enterprise had been stagnat- 
ing, having been removed, home and foreign capital were 
made free to come to this market, and came again seek- 
ing employment. Thereafter it seemed as if commercial 
activity, relieved from the fear of a change of our currency 
to asilver basis, was being driven along the road to prog- 
ress at a constantly accelerating pace. Concurrently 
with this increasing revival of activity speculation also 
widened. 

It would not be correct to leave an impression that 
there were no cycles of quickened activity before 1896. 
They were short, as a rule, occurring at times when 
favored with large crops, large railroad earnings and 
large exports. After, however, the 1890 silver-purchase 
law was passed, with the exception of the first half of 
the year, business enterprise was uninterruptedly re- 
stricted or entered upon with extreme caution and mod- 
ration. But not even the election of 1896, which en- 
sured a gold basis for our currency, could free the coun- 
try froin speculative excesses. Our people being natur- 
ally venturesome in disposition, and confidence in the 
stability of values having been in good part re-established, 
a speculative fever of marked energy was net an unex- 


congratulating ourselves that we had been 
relieved from the deranging influence of an in- 
creasing volume of silver dollars, we were building 
up another source of insecurity—market prices resting 
upon greatly inflated values. That condition later ran 
all through our industrial organism. As a result labor 
was soon in a state of general unrest, in 1902 and 1903 
strikes were a feature in almost every department of 
business, and finally the stock market went all to pieces, 
securities declining in the later year as never before. A 
notable feature, intimately connected with this collapse 
in the stock market, was the series of dips, or waves, in 
the declines of securities all through 1903 and the early 
inonths of 1904, and establishing at each successive dip 
a new low record for the larger body of stocks. 

These successive downward steps in values ot the 
best investment stocks were a snare to many in conserv- 
ative circles who were not by any means speculators, 
and yet were led at each successive dip to make larger 
purchases, supposing, as every one did, that bed-reck had 
been reached. Many such, when the lowest declines 
were recorded, had to let go their holdings, confidence 
being wholly undermined, so that not a few whose loose 
sash had for the time being been used up in new pur- 
chases, found it too risky to support their ventures louger 
or impracticable to do it through borrowings. Another 
most marvelous condition of this collapse was_ that 
there was really no panic, and that comparatively 
few failures occurred; hence, it received — the 
name of the rich-man’s wreck. No railroad of any iin- 
portance went into receiver's hands, and considering the 
circumstances there were but very few individual fail. 
ures; and yet there never was such a shrinkage in values 
in so short a time of what were called good properties: 
If our readers will look at the following quarterly state- 
ment of the number of failures and amount of liabilities 
each quarter for the last three years, he will better appre- 
ciate the facts we have stated. Thus, for illustration, in 
1903 the liabilities were about 1554 million dollars and 
the number of disasters was 12,069, against about 1174 
million dollars of liabilities and 11,616 in number in the 
previous year, 1902. Subjoined is the quarterly state- 
ments for the last three years already referred to, 


COMMERCIAL FAILURES.--NUMBER AND LIABILITIES, 





-—--— Number. —-—~ a Liasilitics. -_——s 
1£04. 1903. 1902. 1901. 1903. 3902, 
Ist quar.......... 3,344 2,200 3,418 $4°,066,721 $34,344.433 $33,73!,°58 
2d quar..... oe 2870 2,429 2,743 31,424,188 $2,452,527 26,843,008 
3d quar. ......... 27,069 2,548 2,511 32,168,206 34,85 «595 25,032,634 


3,016 3,803 2,¢39 32,548,106 53,768,320 32,069 279 


12,199 12,069 11,616 $144,202,311 $155,44),185 $11-,476,709 


ith quar... 





Year. 

The instructive character in many particulars of the 
foregoing is not fully or clearly disclosed except by an- 
alyzing the other figures the statement contains and 
bringing in other facts which the failure figures do not 
include. Indeed, the whole history of the catastrople and 
its character in 1903 and in the first quarter of 1904, 
as well as the re-creation which took place in the last half of 
1904, is needed to complete the story. It is to be noticed 
that the failures ran into and were largely kept up dur- 
ing the first quarter of 1904, the liabilities being $48,- 
066,721 in that quarter, though in number they were enly 
normal. Furthermore, although in 1903 and in the first 
quarter of 1904 the most remarkable demolition in steck 
values took place within our records, the failures were at 
no time hardly more than normal—showing that the 
losses must have in great part fallen on individuals finan- 
cially strong. Again, that from that low estate a com- 





pected event. Hence it happened at, while 


plete re-creation las been established in the last six 
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months shows that the properties themselves were in- 


I 





| The high prices for grain cut off in large part our export 


herently not weak and lost nothing by this cyclone; the | trade in wheatand flour. The speculation in cotton, with 
values all remained and only required the lifting of the, the previous season’s short crop, had the same effect in 
pressure for a complete recoil. We have no space for a| curtailing our cotton exports. The Masters’ & Pilots’ 


further study, but subjoin the following figures for our 


readers’ inspection. 
FAILURES— First Quar. Second Qr. Third Qr. Fourth Qr. Total. 








strike interrupted lake transportation at a season of the 
year when the movement is usually exceptionally active. 
Furthermore, 1904 was the year of a Presidential elec. 





Number..1904. 3,344 2,870 2,929 3,016 12,10 tion, which has never been known to promote activity ia 
Liabilities........ $48,000,721 $81,424,188 $92,169,200 $92,549,108 BLUK20RI | Da se Sie elite 8 lin: dines Winn an Waddie 

© semen. 14,374 10,949 10,885 10,736 1,505 ; bade. Lo this must be added the great fir at alfimore 
Nomber..1903. 8,200 2.428 2,548 3,803 w0e9 | in February, involving an insurance loss of 335,000,000 
Liabilities ....... $34,344,493 $92,452,827 $34,508,505 $53,788,820 $155,444,185 | and a property loss of $100,000,000, and various other 

° a See ey SS 12,57 similar catastroplhes—the year having been marked by 
Sumbee..2808 S408 — —_ — 11,616 an unusual number of fires. 

Liabilities........ $58,731,753 $20,043,008 $-£,082,634 $32,069,279 §117,476,760 | 2 : : : 

° som 9,869 9,099 9,969 10,918 10,114 What, then, accounts for the improvement in the situ- 
Nomber..1901. 3,335 2,424 2,324 2,919 11,002 | ation ? Examination will show that the explanation is 
Liabilities........ $31,703,486 $24,101,204 $24,756,172 $32,531,514 $13,002,376 | to be found in a removal or modification of the chief dis- 

°° S06”, Sa 6h 0279 | turbing conditions which had brought about the relapse 
Namber..1900. — 2,804 2.438 18 asa 0,74 |in 1903. This relapse followed inevitably as the result 
Liabilities. ...... . $89,022,572 $41,724,855 $27,119,906 $36,628,220 $138,495, 073 ORGY A ee +n a pat 

meta. 11,418 17,116 10,768 33,553 12,854 | Of excessive speculation, but was mnbenaitieg and aggra- 
Number..1899._ 2,772 2,081 2,003 2,483 oss7 | Vated by four main causes: (1) the Northern Securities 
Liabilities........ $27,152,081 $14,910,902 $17,040,972 $31,175,984 $90,879,880 | litigation, with the fear engendered thereby of similar pro- 

“ average. ores amas — anans 9.788 | ceedings against other combinations in the industrial and 
Bember..1806. Se oa one peeige 12,18 railroad world; (2) the agitation against the so-called 
Liabilities........ $ROG ECS $O4AG.OTE $25,104,778 $8149 F190,008800 | td nt ctati dtl litical d a 

‘ som 9008 11,981 9,288 12,017 10,723 | rusts, with the legislation and the political dangers that 
Nomber..1897, 3938 2,889 2.881 3,049 13,361 | this invited in a Presidential year; (3) the hostile attitude 
Liabilities........ $48,007,911 $43,684,876 $25,601,183 $37,088,006 $154,333,071 , and arbitrary and dictatorial demands of labor which 

°c on U6. UL — seemed 12,589 |} had grown out of the award of the Anthracite Coal 
nS = —_ = 46.068 =! Commission in favor of the miners in tie anthracite re- 
Liabilities........ $57,425,185 $40,444,547 $73,284,649 $54,941,803 $226,006,134| . d (4) the ide: sthaaaiin acti iain Oil 

~ 4 14.916 18.504 19.507 12.768 14,002 | Sions, and (4) the idea so sedulously cultivated that tail- 
Number..1895. 8,802 2.855 2,702 3.748 13,197 | Ures were impending in the financial world owing to the 
Liabilities........ $47,813,883 $41,026,261 $32,167,179 $52,188,737 173,196,060 | Shrinkage in Stock Exchange prices and the inability to 
“ erage. 12, 14,370 11,523 13,924 13,124 | 4. . a 
- vai . 7 dispose of unsold holdings of securities. 
Number..1S94. 4,304 2,734 2,568 3,979 18,885 : ee 7 
ee 964,137,888 $87,505,078 920,411,196 901,549,868 gurasozsss| 12 all these particulars fears were Teliev ed. The 

“Average. 14,900 13,761 10,028 10,178 12,458 | first thing that happened to clarify the situation was the 
Number..1893. 8,202 3,199 4,015 4,826 1522 | decision of the U.S. Supreme Court in the Northern 
Llabilities........ $47,888,800 $121,541,290 $82,460,821 $95,490,529 $840,770,580 | Securities case. This decision, instead of proving a 

“ average. . 14,586. 87,994... 90,420 ~ 19,770 92,751 . ; ‘ ac 

Fm a blow to financial and industrial interests, as had been 
; ; expected, developed into a cause for congratulation. ‘To 

> ” ona y 46 , 
RETROSPECT OF 1904. | be sure, the contention of the Government was upheld, 

The course of industrial and financial affairs during ; but only by a very narrow margin (the Court standing 
1904 was the reverse of that of 1903. In the last-named | five to four), and the several opinions rendered in the 
year the country was on the down grade. In 1904 it! case showed that the majority judgment was possible only 
was again on the up grade. under the peculiar circumstances existing in this particu- 


Great significance attaches to the wonderful trans- 
formation effected because of the fact that many of 
of the influences and developments of the twelve months 
were such as would ordinarily have operated to intensify 
the depression which prevailed when the year started. 
During the whole of the first five months the weather 
was of such severity that memory is taxed to find a 
parallel to it in the past. Railroad expenses were 
heavily iuereased and traffic and revenues reduced. 
General trade also sustained important losses—indeed in 
certain lines the usual spring business was in great 
measure spoiled, the winter having been so pro- 
longed. 

Then there was the Russo-Japanese War. This was 
imminent in January and hostilities actually began in 
February. It continued throughout the whole year. Time 
and again it threatened world-wide complications, which 
tortunately were averted. The probability of a short 
wheat crop was also one of the early developments. The 
severity of the winter made it almost certain that the 
autumn-sown wheat had been materially damaged. As 
it happened, too, the war in the East furnished the oe- 
easion for a speculation and rise in wheat, even before 








the damage to the new crop became an established fact. 


' Jar case; in other words, that it could not at all be con- 


sidered as of general application—as condemning other 
combinations where the attendant features were different. 
Moreover, as soon as the decision was announced, Attorney- 
General Knox took pains to state that the Govern- 
ment had no intention of “running amuck.” The two 
events together furnished assurance that no wholesale 
attempt to disturb the community-of-interest arrange- 
ments, which had proved beneficial in so many ways, 
was likely, The stock market, quick to see the signifi- 
cance of all this, responded with a rise in prices (when 
the decision was handed down in March) where a decline 
had been looked for. 

Nor did the trust question again come up to disturb 
industrial interests. Congress adjourned in April with: 
out making any additions to the so-called trust legisla- 
tion of 1903. Most important of all, the two great po- 
litical parties did not divide on the question (as seemed 
at one time possible might be the case), the conserva- 
tive element having gained ascendancy in the Demo- 
cratic Party. As it happened, the nomination of Judge 
Parker removed the financial question, too, from the 
realm of polities. 

The labor situation also wholly changed. There were 
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some serious labor troubles during the year. We have 


already referred to the Masters’ & Pilots’ strike on the 
Great Lakes. This eventuated in the complete discomfi- 
ture of the strikers. The strike at the beef-packing estab- 
lishments throughout the country was an even more im- 
portant labor conflict. That act eventuated in the same 
way—in the complete defeat of the men and the vindica- 
tion of the principle of the open shop. There were many 
other labor struggles in which the cause of the open shop 
also triumphed. What was no less assuring, both the grea* 
political parties assumed a correct attitude on the ques- 
tion. Before the holding of the nominating conventions 
it was not at all certain that the Democratic Party, which 
had identified itself with so many follies and errors in tie 
past, would not be led to espouse the cause of union labor 
against the open shop, hoping to gain a political advan- 
tage from such a course. Nothing of the kind happened. 
Both parties seemed to be committed to the policy of the 
maintenance of the open shop and the protection of non- 
uuion labor—as we showed in an article in the issue of 
the CHRONICLE of July 30. 

The movement towards further increases in wages 


was likewise arrested. ‘The great rise in wages con- | 


tinued over so many years lad been one of the most un- 


favorable features in the industrial world, since it added | 


so largely to the cost of producing goods and of doing 
all classes of work. The lessening of business activity 
again gave the employer the upper hand. Though 
several large labor conflicts marked the course of the 
twelve months—one of these, the walk-out of the opera- 
tives at the cotton mills at Fall River, continuing to the 
end of the year—it is to the credit of the laboring classes 
that they so generally recognized the necessities of the 
situation and acquiesced in such reductions in wages as 
were imperative, particularly the iron and steel workers 
and the miners in the bituminous coal regions. 

As to the suggestion of failures in the financial world, 
all predictions were completely falsified. Financial in- 
volvements of this kind had been singularly few in 1903, 


and during 1904 not a single failure of consequence in | 


the financial world occurred. The amount of unmar- 
keted securities in the hands of bankers and financial 
jnterests was immensely exaggerated from the very first, 
and subsequent events have proved that except in those 
few special instances (limited in amount and in number) 
where assistance had to be asked in 1903, the burden 
which had been carried did not unduly tax the strength 
of the holders. 

Thus there have been abundant reasons for the im- 
provement which occurred aside from the fact that 
the decline in prices had placed security values on 
a much sounder basis. But this by no means ex 
liausts the list of favorable features. Others were added 
as conditions developed and the year progressed. Among 
tiie most important was the abundance of the harvests. 
There were many misgivings as to a satisfactory out- 
come. On account of the prolonged cold weather and 
the lateness of the spring, the growing season did not 
start under auspicious circumstances, making it more 
than ordinarily important that the summer weather 
should be propitious and that damaging frosts should not 
come carly. Speculation in grain prices, a prominent 
feature all through the year, hence received new life 
when a series of frosts, extending all through the corn 
belt, were reported in September. Subsequent develop- 
ments showed, however, that only trifling harm had been 
done to the maturing corn crop. Consequently, with 


the exception of wheat, the country was blessed with 
bounteous crops. 
Even the wheat yield was not curtailed to the extent 
at first feared. Instead of only 500 million bushels, the 
Agricultural Department at Washington makes the pro- 
duction 552 million bushels. The corn crop, at 2,467 
million bushels, ranks as one of the largest on record, 
and the oats crop, at 894 million bushels, also holds 
place as a more than ordinarily good yield. To the 
' abundance of the harvest there was added the further 
| ad yantage, as far as farming interests are concerned, of 
‘good prices, and in the case of wheat the level of 
| values was extraordinarily high. ‘The Agricultural Bu- 
reau gives the average of farm prices for wheat in Dec- 
ember 1904, 92-4 cents, against 69-5 cents in 1903 and 
| 63 cents in 1902. 
The cotton crop (which was much earlier than that of 
1903) proved the very largest on record, the indications 
pointing to a yield of 12,750,000 bales. Unfortunately 
j the price dropped very low, middling uplands in New 

York Dee. 31 1904 being only 6°95 cents, against 13°50 
‘cents Dec. 31 1903. This led to the movement to buru 
'a portion of the crop to enhance the value of the re- 





' mainder, 
; The fact should not be overlooked, either, that rail- 
‘road earnings were remarkably well maintained, The 
_depression in the iron and steel industry (the revival 
in that industry dating only from September, 
when prices were radically reduced. thereby stimu- 
lating demand), the inactivity of trade, the bad 
weather, and the various labor troubles, were re- 
' flected in «iminished earnings during the first 
seven months of the year, but the falling off was rela- 
‘tively light, especially considering the extraordinary and 
uninterrupted gains of the years preceding. The last five 
months the course was reversed and gains again were 
the feature—small at first but with increasing magnitude 
''as the months progressed. In the net earnings improve- 
| ment became even more marked than in the gross. Dur- 
ing the first five months the bad weather made econo- 
mics in operation out of the question. The remainder of 
the year it was found possible to curtail outlays very 
1uaterially, and thus there finally developed the happy 
‘ conjunction of rising gross receipts with diminishing ex- 
| penses or at least only slight additions to the same. 

The railroads were at the same time relieved of their 
financial necessities through the ability to float new 
loans. ‘There was no more conspicuous feature in the 
year’s affairs than the capacity developed for absorbing 
new security issues. During 1903, it will be recalled, it 
was almost impossible to dispose of new stocks and 
bonds to any great extent. Even those of the highest 
grade and of gilt-edged character seemed tabooed. In 
1904 all this was changed. Month after month new 
stock and bond issues of great magnitude were an- 
nounced; and not the slightest difficulty was apparently 
experienced in finding takers for the same. Mxamina- 
tion of our monthly summaries on succeeding pages will 
show how general and extensive the movement was. 

Municipalities were also unusually prolific in their 
bond offerings. New York City alone put on the mar- 
ket $75,000,000 of new bonds, not counting sinking tund 


takings. 

Nor should it escape attention that the country’s for- 
eign trade remained on the whole satisfactory. Not- 
Withstanding the enormous shrinkage in the exports of 
breadstuffs, the total of our merchandise exports was 
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large. For the eleven months ending November 30]/in April, and reached extraordinary dimensions 
1904 these merchandise exports had a value of $1,305,-|in May, in which last month the shipments from 
738,374, compared with $1,509.933,517 in the same|this port exceeded 41 million dollars. June saw a ces. 
eleven months of 1903. The close correspondence be- | sation of the outflow. In July, after some weakness the 
tween the two amounts is the more noteworthy, as com- | first half, the indications the latter half of the month 


modity values ruled lower in 1904 than in 1905. In| again pointed to gold exports. In August the market 














iron and stee! a very striking growth in exports occurred, | took another downward turn, though some heavy ship. 


induced by the low prices at which goods were offered, | ments of gold and also of U. S. currency were made to 
| 


Merchandise imports, too, were maintained, and eyen | Cuba in connection with the Cuban loan. In Septem- 
1 


enlarged, indicating no impairment of home consumptive | ber pronounced weakness occurred, so that at the end of 
capacity. Lor the eleven months of 1904 the value of! the month gold imports appeared probable; but in Oet- 
the imports was $939,345,570, against $917,725,693 in | ober the course of the market was again completely re- 
the same period of 1905. | versed, and the close saw gold exports once more under 
{n the money market great ease was the distinetive| way. In November the gold outflow assumed larze 
feature. There was never the faintest suggestion of | dimensions, and shipments of the metal continued through 
stringency. On the Stock Exchange money on call | December, though on a diminished seale. 
for the whole of the period from the middle of Jan- On the Stock Exchange the year will be known for 
uary to the beginning of November at no time) the great buoyancy and tremendous rise in prices which 


_7 


ruled as high as 5 per cent. During the spring and! occurred. Confidence, so deeply disturbed in 1903 


. Se? TNE il 

summer money was practically unlendable for weeks, | to be fully restored, the reasons for the change being fur- 

even at the absurdly low figure of one-half of one per | nished in the enumeration of events above. The 
= ! 


cent per annum. The trust companies for a large por- | indication of the turn came with the revival of the de- 


rst 


tion of the year were altogether out of the call-loan | mand for bonds. All through the vear this demand \ 
branch of the market, as there would have been no profit | excellent, absorbing the numerous new loans 


in withdrawing deposits from the banks bearing 2 per cent, ferred to above, and being reflected in large sales 01 
interest and loaning the money for less in the market. the counters of banks and in increasing transactions on tic 


There were two periods when surplus reserves were | Stock Exchange. In the extensive and general advance 
low, namely in May with the amount on the 14th $12,- | estedlished in the price of share properties the year will 
$27,250, and again in December with the amount on | rank as one of the most noteworthy in Stock Exchange 
the ord $5,539,075. But even on these occasions | annals. After the early months, in which mere or less 
money holdings remained large. The maximum of! weakness at times was manifest, the course of prices 
surplus was reached August 20 at $55,613,075. Money | was almost continuously upward. The first marked 
holdings then were $361,005,700, as against only $231,- | upward impetus came with the decision in March of the 
036,600 January 2. December 31 the amount was! U.S. Supreme Court in the Northern Securities litiga- 
$289,695,700, surplus reserves then being $13,683,425, | tion, revealing a situation so totally different from wiat 
comparing with $9,541,875 on January 2. ‘had been feared. Thereafter improvement may be said 

The inactivity of trade which prevailed until; to have been the rule, and favorable events crowded 
the last few months no doubt played its part in| upon one another in rapid suecession. There were oc- 


| 


this monetary congestion, but it would bea mistake to | casional downward dips to be sure, but the trend was 


assume it was the sole cause. The United States | unmistakably apward, 
‘Treasury by its operations made material additions to| or a time the volume of business remained relatively 
the supplies in the channels of trade. Notwithstanding | small, even though prices kept advancing, but in Sep- 
the large Government withdrawals from the banks | tember transactions began to assume large proportions, 
(Government deposits in the banks December 31 1904 and in October and November the dealings were on an 
being only 8111,550,855 against $166,446,738 Decem- | enormous scale, the sales for October exceeding 324 mil- 


ber $1 125), eash in Sub-Treasuries was reduced by | lion shares and those for November approaching ciose to 
December 31 1904 to $272,393,729, against $297,628,-|32 million shares. Unsurpassed buoyaney dominated 
597 January 11904, At the same time bank-note cir- | the speculation during these two months, and prices ad- 


culation was inereased (taking as a basis the amonnt | vanced “by leaps and bounds.” It seemed then as_ if 
secured by bonds) from $387,273,623 December 31 1903! there were to be no limit to the rise. In Deeember there 
to S45L841.735 December 31 1904. came a sobering sense with the break in prices that 


The distinguishing characteristic of the foreign ex- | ensued as the result of the anties of a Boston operator. 
change market was the strength and generally high prices | The quick recovery, however, which tollowed showed that 
which ruled for most of the year. Three main cireum-| confidence in the situation and in the future of values 
1 


stan: ibt contributed to this: (1) the 850,000,000 | remained undisturbed. The shares of the United States 
payment which the United States Government had to Steel Corporation, on the great improvement in the iren 
make in connection with the purehase of the Panama | and steel industry, which oceurred the last jour montis, 
Canal, most of this money being paid to foreigners ;| were leaders in the rise all through. In May, Steel 


(2) the exceeding ease in our money market, and (3) the | common sold at 83 and the preferred at 514. In Decei- 
° ’ r . | or . ~ 
placing here of half the two Japanese foreiga loans and | ber the common got up to 334 and the preferred to 95°. 


Ss 


‘ 


large parts of the Cuban loan and the Mexican loan, So} Below we bring together some general statistics for 
long as money rates ruled so low there was of course no | 1904 and 1903, affording an interesting contrast between 
inducement for foreign bankers to transfer balances | the two vears. The data for 1904 are necessarily 
to this centre or maintain credits here. Rates| largely estimates, as the year has only just closed. The 
for sterling advanced sharply in January and con-/|same table is incorporated in our annual “Financial 
tinued to move upward in February, while exports of | Review,” and there the 1904 figures will appear in their 
gold began in March, attained large proportions! final corrected form. 
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GENERAL SUMMARY FOR TWO YEARS. 





| 1904. | 1908. 


Coin and currency in U. 8. Dec. 31.. 2,839,103,169 2,763,152,326 

in United States..... 112,449,664,015 109,209,187,764 
Business failures...................-- 14 »311 155,444,185 
Saies at N. Y. Stock Exchange,shares. 187,312,065 161,102,101 
Grain and flour at Prod. Exch’e,bush. 627,379,500) 553,646,350 
Importe of merchandise (11 mos.).. 939,345,370 917,725,693 
Z of merchandise (11 mos.).. 1,305,738,374 war et 4 

a 

















] 
Net exports of oe (11 mos.)....... 26,294,655) ,155,220 
Gross earnings 95 roads (10 —_ 1,044,581,433) 1,050,419,302 
Railroad constructed............ 68.) (est. 4, } (est.) 5,500 
1 raised bushels. 552,399,517) 637,821,835 
bushels.| 2,467,480,933| 2,244,176,925 

ie bushels. $94,595,55: 784,094,199 

bales. “12,750,000 10,123,686 

ig ee roduced. (tons of 2,240 ibs.) *16,500, 18,009,252 
L. Superior ore shipm’ts. (gross tons) 21,900,000} 24,482 982 
Co r production in U. 8...... (lbs.)} 780,800,000) 698,000,000 
An’ ite coal...(tons of 2,240 Ibs.) 000,000) 59,362,831 
Petroleum (runs) production. ...bbis. 130,300,000) 130,652,554 
] tion into U. 8. (10 mos.).No. 675,087) 826,506 
Pub.land sales (yr.end’g June30)acres 12,476,840! 14,265,610 











~* Estimated. 
t These are the old Pipe Line runs; the Buckeye runs were 
21,300,000 bbls. in 1904 and 20,489,024 bbls. in 1903. a Net imports. 
{ Estimate of Horace J. Stevens of Houghton, Mich, 


JANUARY.—Current Events.—The year opened on the 
first business day (Jan. 2) with a fierce snow-storm raging 
in this city and over the whole of New York and New i 
land, with a sharp break in the stock market and a rise of 
several pointsin the grain market (both asthe result of 
rumors of war between Japan and Russia), and with a de- 
cline in consols, already at alow point, asa result of the 
same cause. These characteristics of the opening day, as it 
happened, furnisbed an indication of the leading influences 
that were to mark the course of the year. War between 
Japan and Russia broke out the next month. The rise in the 
price of grain was to continue with greater or smaller inter- 
ruptions throughout the year, though from entirely different 
causes the last six months from those operative at the begin- 
ning, and adverse weather was to play an important part in 
affairs during the whole of tbe first five months. As evi- 
dencing the excitement in the grain markets on the opening 
day mentioned, spring wheat for May delivery in Chicago 
(the New York market not being open on that day) closed 
at 8716 Jan. 2 against 841¢ cents two days previous, on Dec. 
31. The rangein Chicago for the whole of January was 
from 8434 to 925g; tbe close Jan. 30 was 90144. In New York 
the range for the May option was from 887% to 9353, the 
close Jan. 30 being 929g. The snow storm onthe 2d was 
succeeded by intense cold, and for several successive days 
the zero mark was reached in this city. This particular 
cold wave (which, however, was succeeded by others later in 
January and in following months) culminated on the morn- 
ing of Jan. 5 with a record of 4 degrees below zero. At some 
of the near-by points much lower temperatures were reached 
—in New Jersey, for instance, from 15 to 25 degrees below. Up 
the State, and in New England, the record was anywhere from 
15 to 50 degrees below. Under repeated heavy falls of snow, 
with intense cold, the lines in Northern New York the latter 
part of the month were at times completely tied up. West 
of Chicago interruptions from snow blockades do not appear 
to have been so serious. The effect of the weather was to 
make transportation and travel difficult, to increase the op- 
erating expenses of the railroads and to diminish the volume 
of their traffic. Jan. 6 Russia sent a reply to the last prev- 
ious note from Japan, but it was considered unsatisfactory, 
and in diplomatic circles Lope of averting a conflict was 
Pac wed abandoned. The dividend on United States 

teel Corporation common shares, which the preceding quar- 
ter had been reduced from 1 p. c. to 14 of 1 p. c., was, Jan. 5, 
passed altogether. The usual quarterly declaration of 13g 
p. c. was made on the preferred shares. Net earnings for 
the December quarter of 1903 were only $15,037,181, against 
$82,422,955 in the September quarter of 1903 and $31,985,759 
for the December quarter of 1902. Wages of steel-workers 
were generally and largely reduced. The profit-sharing plan 
of the Steel Corporation was continued, but participants 
were allowed to take the preferred shares at 55 instead of 
at 8214—the price the previous year. In the Colorado miners’ 
strike troubles Gov. Peabody, Jan. 3, issued a proclamation 
declaring San Miguel County in Southwestern Colorado, 
in which the Telluride district is situated, in a state 
of insurrection and putting it under control of the 
military. The speculation in cotton which had dis- 
tinguished previous months was carried to still greater 
extremes. After a decline to 13°20 cents January 4 
(from 13°50 cents atthe close of 1903), prices steadily ad- 
vanced until, Jan. 30, the spot quotation here for middling 
uplands was 16°75 cents. Print cloths advanced from 34 
cents per yard to 4 cents, but reacted to 37g. There was 
also a wild speculation in coffee, the price for December de- 
livery Jan. 27 getting up to 9°05 cents, the highest figure 
since 1900; the movement, however, soon collapsed and in 
March this same option sold down to 6 cents. Notwithstand- 
ing these various disturbing influences, the tone in financial 
circles distinctly improved, and some large loan negotiations 
by the railroads were a feature of the month. Government 
deposits in the banks remained substantially unchanged, 
but cash in sun-treasuries was reduced from $297,628,597 to 
$290,648,837. There was likewise a small increase in national 
bank circulation. Jan. 29;the issuing of gold certificates was 
for the time being suspended, the amount of gold coin in the 
150-million reserve fund having fallen below the 100-million 





mark. On Jan. 4 President Roosevelt sent a special message 
to Congress regarding the Panama Canal Treaty with the 
new Republic of Panama (then pending in the United States 
Senate), and urged that asthe new Republic was an estab- 
lished fact the sole question presented by the Treaty was 
whether there was to be a canal or not. e price of Brit- 
ish consols in London between the 2d and the 7th fell from 
8814 to 86 13-16, but the close Jan. 30 was 8734. In Pitts- 
burgh the lockout in the building trades, after having lasted 
seventeen weeks was settled Jan. 27, and resulted in 
a victory for the employers; the striking plumbers 
returned to work under an agreement providing for 
arbitration and giving employers the privilege of hir- 
ing non-union men. China ratified commercial treaties 
with both the United States and Japan. A_ cut 
in steerage rates on east-bound Mediterranean traffic was 
made by the trans-Atlantic steamship lines, and this proved 
the forerunner of more serious troubles later in the year in 
the ocean transportation business. The Transvaal Legisla- 
tive Council passed the bill providing for the introduction of 
Chinese labor in South Africa so as to solve the problem of 
obtaining sufficient labor for the Rand gold mines. But asthe 
measure had to receive royal sanction and it was necessary 
to conclude a labor convention with China, it was not until 
the following June that the importation of coolies began. 
The War Department at Washington sold $7,000,000 of 4 p.c. 
land-purchase bonds of the Philippine Islands; payment for 
the Friar lands, however, was not begun until the following 
September, owing to the difficulty of securing a clear title. 

Railroad Events and Stock Exchange Matters.-—-While the 
stock market was weak at the beginning of the month, it 
later developed strength In the height of the movement 
transactions on one day exceeded 1,000,000 shares. The dis- 
tinctive feature, however, was the activity in the bond 
market, large purchases both of speculative issues and of 
the investment grades of bonds being made. Atchison 
Topeka & Santa Fe common, after selling down from 693 
Jan. 2 to 655g Jan. 6, advanced to 7034 Jan. 22, closing at 
6934 Jan. 30. Pennsylvania Railroad declined from 118% to 
11614, then advanced to 12314 and closed at 120'4. Union 
Pacific common fell off from 80 to 7614, then rose to 8214 
and closed at 8034. These illustrations show that from the 
best prices of the month there was some reaction at the 
close. Even the Steel shares improved after the announce- 
ment of the suspension of dividends on the common stock. 
The common got as low as 95g Jan. 6 (a decline of 3 points), 
but closed at 10% Jan. 30. The preferred advanced from 
545g Jan. 6 to 60 Jan. 27, but reacted to 5474 at the close Jan. 
80. The Erie RR. declared the second consecutive semi- 
annual dividend of 2p. c. on its 1st pref. stock (payable 
Feb. 29), bringiuag about the contingency which’ was 
to terminate the voting trust. The Nashville Chattanooga 
& St. Louis also made a semi-annual dividend of 2 p. c., the 
first declaration by that company since 1898. The Pressed 
Steel Car Co. omitted the ¥f p. c. extra paid quarterly on its 
common stock, distributing only 1 p.c. The quarterly divi- 
dend on Amer. Car & Foundry com. was reduced from 1 
p.c.tolgp.c. J.P. Morgan & Co. offered $23,0'0,000 of 
Louisville & Nashville 5-20 4p.c. collateral trust bonds. 
The Southern Pacific Company disposed of $8,000,000 of its 
41¢ per cent 2-5-year collateral trust bonds. The Wabash 
Railroad sold $1,500,000 4 p. c. terminal bonds. Judge 
Grosscup, in the U. S. Circuit Court at Chicago, in the suit 
of a shareholder of the People’s Gas Light & Coke Co., 
restrained the city from enforcing its 75-cent gas ordinance, 
holding that the city had no power to regulate the price of 

as. A decision in favor of the city was rendered the fol- 
owing April by the U.S. Supreme Court, but it did not 
involve this particular point. The Governors of the New 
York Stock Exchange removed the com. and pref. stocks of 
the American Steel Foundries Co. from the ‘‘unlisted” de- 
partment, owing to the discovery of certain discrepancies in 
the statement of the company’s condition furnished to the 
Exchange; the following June they were restored to the 
list. The Seaboard Air Line Ry. offered its shareholders 
$5,000,000 5 p c. collateral trust bonds due March 1, 1907, 
oa the basis of a bonus of $900 in pref. stock and $1,600 m 
common stock with each $1,000 bond. A syndicate headed 
by Blair & Co. underwrote the bonds on that basis. Buffalo 
Rochester & Pittsburgh stockholders were given the right to 
take $700,000 new common at par. The Uhic. R. I. & Pac. 
Ry. announced a plan for anew mige. of $163,000,0U0 (in- 
stead of for $250,000,000 as ay es | suggested); the propo- 
sition was approved by the shareholders in March and a 
block of the bonds sold in November. The Pittsburgh Coal 
Co. arranged for the sale from time to time of $25,000,000 
bonds. ew interests took hold of United States Realty & 
Construction Co. 

The Money Market.—Money became very easy in January. 
There was a large return flow of currency from the interior, 
besides which gold imports added to available supplies, 
while the United States Treasury, as shown above, also paid 
out considerably more cash than it received. Money hold- 
ings of the Clearing House banks increased over #50,000,000 
in the four weeks to Jan. 30, rising from $231,086,600 Jan. 2!to 
$281,115,000 Jan. 30. Surplus reserves advanced from $9,541,- 
875 Jan. 2 to $26,072,675 Jan. 23, though falling off to $25,- 
129,050 Jan. 80. Both loans and deposits reached totals 
never previously attained up to that time, the deposits ex- 
panding over $137,000,000 the aggregate being $1,023,- 

s Jan. 30, against $886,178,900 Jan. 2, Loans in- 
creased from $908,570,500 Jan. 2 to $994,552,100 Jan. 30. 
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Call money on the Stock Exchange touched 6 p. c. on Mon- 
day, Jan. 4, this being incidental to the large January inter- 
est and dividend payments, but after the 6th the rate did 
not go above 3, and the close was at 1°4@2. Time loans also 
shaiply declined, the quotation Jan. 30 being 31¢ for 30 
days, 3°¢ for 60 days, 4 for 90 days to four months, 4@414 for 
five to six months and 414 for eight months. Commercial 
paper at the close was quoted at 4!¢@5 for 60 to 90 days en- 
dorsed bills receivable, 4°{@5!¢ for prime and 51¢@6 for 
good four to six months single names. 

Fore-gn Fachanye, Silver, &c-— Foreign exchange ad- 
vanced almost uninterruptedly until the last week of the 
month. The rise up to the 20th was two cents or over per 
pound sterling on all classes of bills. Money rates declined at 
the European centres, but they declined still more here. Not 
alittle buying of exchange for investment was noted and 
rumor also suggested accumulation of credits in Europe in 
expectation of the early ratification of the Panama Canal 
Treaty. It was likewise stated that, owing to the high rate 
for money which had prevailed in New York the last week 
in December, remittances of some amounts of January divi- 
dends and interest had been deferred and were now being 
made. The rise in exchange rendered further engagements 
of gold in Europe for import out of the question, but there 
were continued arrivals of gold on previous engagements, 
and steamers fiom Japan also brought more or less of the 
metal up to the very close of the month, supposedly to pay 
for war supplies. A downward reaction in caukaane occurred 
in the last week of the month. This was attributed in 

art to the placing of portions of American railroad 

oans abroad and also to the purchases fcr European account 
of railroad bonds in this market. Rates for 60 days’ bank- 
ers’ bills advanced from 4 81@4 8110 Jan. 2 to 4 8350@4 8360 
Jan. 20, and closed at 4 83@4 8310 Jan. 29. Sight bills moved 
up from 4 84@4 8410 to 4 8615@4 8625, and closed at 4 8555@ 
48565. Cable transfers were at their highest Jan. 18 at 
4 8650@4 8660 (against 4 5440@48455 Jan. 2), and closed 
Jan. 29 at 485854486. The Bank of England in the four 
weeks to Jan 23 increased its bullion holdings by £5,274,- 
258, but the official rate of discount was kept at 4 p.c; In 
the cpen market discounts of 60 to 90 day bank bills were 3 
p. c, at the close against 334 at the opening. At Paris there was 
a decline from 27g to 2°; and at Berlin and Frankfort from 
33g to 24¢@237. On large buying by the India Government 
for currency needs, silver in London advanced from 26d. per 
ounce Jan. 2 to 27 5-16d. Jan. 14, but with the withdrawal 
of the India Government from the market a sharp drop oc- 
curred, and the close Jan, 30 was at 25°4d. 


FEBRUARY .—Current Fvents.—Hostilities broke out be- 
tvreen Japan and Russia. Japan tired of Rassia’s delay in 
replying to her last note and severed diplomatic 1elations. 
On the 7th the Japanese Minister gave notice of his with- 
drawal from St. Petersburg, and Russia thereupon recalled 
her Minister from Tokio. Japan immediately took the offen- 
sive, and on the right of the 8th her ships made a dashing 
attack on the Russian fleet at Port Arthur, seriously crip- 
pling the ships. This was followed by other similar moves 

ter in the month, giving the Japanese a very decided ad- 
vantage at the start. Secretary Hay sent a note to the lead- 
ing Powers, the principles of which they all accepted, 
intended to localize as much as possible the area of contlict 
and insure the integrity of China. Japan negotiated a treaty 
with Corea giving it a protectorate over that country. A 
great couflagration occurred Feb. 7 at Baltimore, destroying 
property values to the amount of about $100,000.000. The 
fire extended over the whole of the business and financial 
district. Fireengines from New York, Philadelphiaand Wash 
ington aided in extinguishing the flames. Both the banks and 
the Stock Exchange at Baltimore suspended business for a 
number of days, the Legislature having given the Governor 
power to declare legal holidays for the purpose. Though 
the insurance loss reached about $35,000,000, only a few 
local concerns were forced to the wall, besides two small 
companies elsewhere, though the Greenwich and Hamilton 
of this city went into retirement. On the 26th a very 
serious fire occurred at Rochester, the property loss reaching 
about $3.000,000 and the insurance loss over $1,750,000. The 
United States Senate on the 23d ratified the Panama Canal 
Treaty by a vote of 66to 14. The Secretary of the Treasury 
on the 4th sent aletter to the national banks requesting 
them to be prepared to pay 20 p. c. of their Government de- 
posits on demand whenever required. No call, however, was 
made upon the banks during the month. Government de- 
posits in the banks Mar. 1 were $162,505,517, against $166,595,- 
774 Feb. 1, while cash in sub-treasuries Mar. 1 was $291,452,- 
575, against $290,648,837 Feb. 1. National bank circulation 
based on Government bonds increased durmg the month 
from $387,657,731 to $390,352,491. William H. Taft became 
Secretary of War Feb. 1 to succeed Elihu Root, resigned. 
United States Senator Marcus A. Hanna died. Owing to the 
circulation of startling reports suggesting possible world 
complications as a seoult of the Russo-Japanese War, a semi- 
panic was precipitated on the Paris Bourse Feb. 20, French 
rentes and other high-class securities breaking sharply, and 
the effects were felt at the other European centres. It was 
also feared that Turkey would take advantage of Russia’s 
pre-occupation in the Far East and make war on Bulgaria, 
the Balkan situation being very much disturbed. The next 
day (Sunday) Paris financiers took measures intended to 
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British consols, however, in London, Feb. 29 were only 
85 15-16 against 874 Jan. 30; one factor was the selling by Brit- 
ish fire insurance companies which had losses to meet on ac- 
count of the Baltimore fire. The speculation in cotton suffered 
a serious relapse. The July option in New York had gotten up 
to 17°55 cts. on Feb. 1 (in the New Orleans market this op- 
tion went even higher, touching 18°14 cts.): by the 10th the 
price was down to 12°80 cts. The latter part of the month 
the market again displayed strength and the July option 
here closed at 15°42 cts. Spot cotton was 13°50 cts. Feb. 16, 
against 17°25 cts. Feb. 1; the close Feb. 29 was at 15 35 cts, 
Print cloths were 41g at the beginring of the month, but 
dropped back to 4 cts. Grain prices, however, were carried 
still higher under the influence of the war in the East and 
reports of damage from severe weather to our winter-wheat 
crop. Arise of almost 20 cts. a bushel occurred in wheat. 
The May option in Chicago ranged from 893 cts. to $1 09, 
closing Feb. 29 at 10!; in New York the range was from 91% 
to $1 08, the close being 1035g. Other grains also sharply 
advanced, May corn here moving up from 55% cts. to 631; 
and closing Feb. 29 at 617 cts. The weather continued 
intensely cold, particularly in the East and North; business 
and railroad operations were likewise impeded by snow 
blockades. According to all reports the winter was the cold- 
est experienced in more than a generation. In the Colorado 
mining troubles, Governor Peabody on Feb. 2 proclaimed 
the end of military rule in the Cripple Creek district, in 





Teller County, in Central Colorado, but the situation in that 
poet of the State again became serious the following June; 

an Miguel County remained under control of the militia 
Northern grades of pig iron were reduced 25 to 50 cents a ton 
to meet asimilar reduction in Southern pig iron. Messrs. 
Speyer & Co. of this city purchased the $35,(00,000 issue of 
40-year 5 p.c. gold bonds of the Republic of Cuba. The 
loan was not publicly offered, however. until the following 
May, when subscriptions were received in both Europe and 
the United States, the proposals being largely in excess of 
the offering. In the case of the contention of Great Britain, 
Germany and Italy for preferential treatment of their 
claims against Venezuela over those of other countries, 
which had been referred to the Hague Arbitration Tribunal 
in February of the previous year, the Court decided unani- 
mously that these powers were entitled to a preference of 30 
p. c. of the Customs duties at La Guayra and Puerto Cabello. 
The U.S. Supreme Court decided ia favor of the State of 
South Dakota in its suit on $10,000 defaulted bonds issued by 
the State of North Carolina and whicn had been donated to 
it for the purpose of bringing suit. The bonds were origin- 
ally secured by 100 shares of North Carolina RR. stock and 
the Court directed the sale of the State’s interest in said 
stock if by Jan. 1, 1905, the amount found to be due on the 
bonds ($27,400) was not paid. A consolidation of two im- 
portant trust comparies in New York City was »rranged— 
_ _— York Security & Trust Co. and the Continental 

rust. 

Railroad Events and Stcck Excharge Mattera.—The stcck 
market was feverish and lower the early part of February and 
on Monday, the 8th, it experienced a sharp break on the out- 
break of war between Japan and Russia, the news regarding 
the fire at Baltimore, the demoralization of the cotton 
market. and the unfavorable interpretation put on the issue 
of the $50,000,000 Pennsylvania Company notes. The decline, 
however, was not continued the next day, the market 
instead showing some recovery. The latter part of the 
month transactions were on an exceedingly small scale, but 
the tendency of prices continued generaily downward. 
Baltimore & Ohio common declined from 84 to 73°3 x; 
Atchison common from 707, to 64; Milwaukee & St. Paul 
common from 1444g to 18714; Missouri Pacific from 94 to 87; 
N. Y. Central from 119° to 113; Pennsylvania from 1211g to 
1121¢; Southern Pacific trom 505g to 4214; Union Pacific irom 
8153 to 7244; and Southern Ry. common trom 221 to 1814; 
the low points being made on the 24th. Del. Lack. & West. 
dropped from 2717% to 2504g and Del. & Hud-on from 168 to 
154x. Amalgamated Copper was favorably influenced the 
early part of the month by a court decision, but later 
declined with the general market. The Montana Supreme 
Court ou Feb. 1 reversed a ruling of the lower court uader 
which the payment of dividends on Boston & Montana Con 
solidated Copper & Silver Mining Co. stock owned by the 
Ama 'gamated Co. and also stock in the Parrott Co. had been 
enjoined since July, 1901. See CHRONICLE Feb.6 (V.78, p.585). 
The Pennsylvania Cumpayy, through Kuhn, Loeb & Co., 
negotiated $50,000,000 of its 417 p. c. notes to run 18 months 
from April 1, 1904. The same firm offered for sale in this 
country and Europe $10,000,000 of Long Island RR. bonds, 
due in 19149, and guaranteed by the Pennsylvania RR. The 
Missouri Pacific sold $6,000,000 of its 5 p.c. secured notes 
due Feb. 10, 1906. The N. Y. New Haven & Hartf. RR. 
disposed of $5,000,000 10-year 4 p.c. debentures and the 
Poston & Maine of $1,000,000 of 34g p. c. debentures due in 
1923. Fisk & Robinson sold a block of Buffalo & Sasque- 
hanna RR. bonds in Paris through the French Finance Cor- 
poration. The General Chemical Co. decided to suspend 
ividends on its common stock during 1904. Control of the 
Central New England Ry. was tr-nsferred to the N. Y.. New 
Haven & Hartf. RR.; $5,000,000 of New Haven 4 p. c. debent- 
ures were givea for the securities acquired, which debent- 
ures were taken by the Deutsche Bank of Berlin. A modified 
plan for the reorganization of the United States Shipbuild- 





arrest the panicky feeling, and on Monday, the 22d, tue Paris 
Bourse recovered, and thereafter there was nofurther trouble. 


ing Co. was agreed upon and received the approval of Mr. 
Schwab, marking the end of the litigation regardicg the 
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company. Old ist mortgage bondholders got 69 p. c. in 
common and 40 p.c.in pref. stock of the successor company, 
the Bethlehem Steel Corporation; ths collateral trust 
bonds held by Mr. S:hwab got 60 p.c. in common and 90 
p.c.in pref. Swift & C». issued $10,009,009 of new stock to 
shareholders at par. 

The Money Market.—Money rates ruled very low. Both 
loans and deposits were maintained at high’figures, while sur- 
plus reserves, after dropping from $25,129,050 Jan. 30 to 
$20,379,225 Feb. 13, increased to $32,150,200 Feb. 27. Money 
holdings decreased from $81,115,000 Jan. 30 to $276,965 600 
Feb. 13. and then increased to $289,130,300 Feb 27. Call 
loans Feb. 29 were 134@2 p.c. Time loans were 214 #234 for 
80 days, 3 for sixty days, 344 for ninety days, 3% for four 
months and 33/@4 for five to six months. Commercial paper 
was 434@5 for double names and 434@51/ for prime single 
names and 514@6 for good single names. Eastern buyers of 
paper were temporarily out of the market because of loans 
made to fire insurance companies in their locality by reason 
of the Baltimore and Rochester fires. 

Foreign Exchange, Silv2r, E’'e —The occurrence of the 
Russo-Japanese war caused very little derangement in ex- 
change. The tendency had been upward, and this tendency 
contiiued, though with some interruptions, the rest of the 
month. Temporary weakuess developed about the 10th, 
which was explained as due in part to offerings of sight bills 
by some of the foreign fire insurance companies, which were 
thus making provision for the settlement of losses incurred 
by the Baltimore fire. On the 20th there was, as already 
stated, a semi-pavic on the Paris Bourse and attended b 
some failures at several of the Continental cities. the ad- 
vance thereafter was quite rapid, caused by a demand to 
remit for securities sold for European account, by an inquiry 
for the transfer of money (through the cable) in conse- 
quence of the unset‘led situation occasioned by the failares 
referred to, avd by purchases cf long sterling for investment 
and of short sterling on speculation, in the expectation of the 

rompt transfer of the Panama Canal payment, the Treaty 

aving been ratified. Rates on the 29th were at the highest 
figures of the month, being 4 8390@4 84 for sixty-day bills, 
4 8655@4 8675 for sight bills and 4 8710@1 8725 for cable 
transfers, an advance of 1@11!4 cts. for the month. The 
Bank of England further increased its bullion holdings, add- 
ing £1,297,896 during the four weeks. Opn market dis- 
counts, however, in London were higher, being 314 @3 p. c 
Feb. 29; at Berlin and Frankfort there was an advance to3!4@ 
33g, but the Paris rate was 24;@2 9-16. The outbreak of war 
caused all the Far Eastern exchanges to rise rapidly, 
monetary conditions there being already stringent, and asa 
consequence a sharp rise occurred in silver at London. 
After dropping to 25°¢d. Feb. 3, there was an advance by the 
16th to 2714; the close Feb. 29 was 267¢d. 


MARCH.—Current Events.—The long-looked-for decision 
of the U. S. Supreme Court in the Northern Securities case 
was rendered on the 14th. Though the Court upheld the 
contention of the Government and decided that the acqnisi- 
tion of the stocks of the Northern Pacific Ry. and the Great 
Northern Ry. in the circumstances under which the North- 
ern Securities Co. was formed was illegal, the decision did 
not bave the disturbing effect expected. Study of the differ- 
ent opinions handed down reveale 1 some decidedly encour- 
aging features. In the first place the judgment was that 
of only a bare majority of the Court, flve Justices voting in 
the affirmative while four vigorously dissented. In the 
second place, the four dissenting Justices comprised two 
members (Justice Peckham and Justice Fuller) who had 
voted with the majority in the Trans-Missouri Freight A<so- 
ciation and the Joint Traffic Association cases. In the third 
place, of the five members making up the majority, one, 
namely Justice Brewer, concurred iv the judgment but not 
in the reasoning of his colleagues. Justice Brewer had been 
with the majority in the decision against the Trans-Missouri 
Freight Asso iation, and in concurring in the majority 
opinion in the present case was constrained to say that 
while further examination had not disturbed his conviction 
that the earlier case had been correctly decided, yet he felt 
that in some respects the reasons given for that earlier 
judgment could not be sustained. Instead of holding that 
the Anti-Trust Act of 1890 included all contracts, reasonable 
or unreasonable, in restraint of inter-State trade, the ruling 
should have been that the contracts there presented were un- 
reaso: able restraints of inter-State trade and as such within 
the scope of the Act. He put his concurrence in the judg- 
ment against the Securities Company on the same grounds, 
namely that its acts could not be regarded as a reasonable 
cr lawful restraint of trade. Altogether, it appeared that 
the views of several members of the Court had undergone 
important modifications since the earlicr decisions, affording 
ground for the belief that the Court could be indnced to 
recede from the position that the 1890 Act applied to com- 
binations in reasonable restraint of trade as well as those in 
unreasonable restraint whenever a case in which this dis- 
tinction is a necessary issue shall come before it. Hence, the 
more hopeful feeling which developed. Furthermore, ina 
published newspaper interview, Attorney General Knox made 
the now famous declaration that the Government did not 
intend to ‘‘run amuck”—apparently defining its intentions 
for the future The long-continued speculation in cotton 
came to an inglorious end on Friday, the 18th, in the 
failure of Daniel J. Sully & Co., who had bsen the head 
and front of the movement. Bsatween Mar. 1 and 





Mar. 11th, the May option had advanced from 15 24 cts. to 
16°65 cts. Then came a decline, and on the 18th the quotation 
got down to 12°65 (a decline ina single week of 4 cts.): from 
this there was considerable recovery; on Mar. 31 the price 
was 15°04 cts. Spot cotton got upto 16 65 cts Mar. 9. drop- 
ped to 14 Mar. 22 and ciosed Mar. 31 at 15:35 cts. A threat- 
ened strike in the bituminous coal regions whi«h had given 
some uneasiness was averted. On account of the depres- 
sion in trade, bituminous operators had determined upon a 
15 p. c. reduction in wages. An agreement with the men 
was finally reached on the basis of a reduction of 5 p. c. (or 
one-half the advance granted the previous year). the ar- 
ranzement, however, to cover two years. In the building 
trades in this city an unfavorable feature was a strike of the 
bricklayers and the laborers working with them. In the 
iron and steel industry there were considerable evidences of 
improvement, and the U.S. Steel Corporation gave some 
large orders for the purchase of pig iron. While the fluc- 
tuations in wheat covered a range of about 10 points, prices 
were pretty weli maintained, the May option at New York 
closing at 9814 and in Chicago at 95% cts. May corn in this 
market ranged between 551g and 613g and closed at 6014. 
Secretary Shaw Mar. 4 made acall upon the banks for the 
surrender of 20 per cent of their Government deposits 
by the 25th. The amount thus called was 428,067,560. 
This was in preparation for the Panama Cuinal pay- 
ments. As, however, the amounts surrendered were trans- 
ferred to certain specially designated hanks in this city. no 
material change occurred in the total of Government de- 
posits in the banks, w hich were reported $162,058,353 April 1, 
1904, against $162,505,517 March 1. Cash in Sub-Treas- 
uries rose from  $291,452,575 to $294,036,317. Na- 
tional bank circulation afloat on bonds further in- 
creased from $390,352,480 to $395.6 0.234. British consols 
in London touched 85 early in the month (the low figure 0 
the year), but the close Mar. 31 was 867-16, indicating a 
much better feeling abroad, notwithstanding the Russo- 
Japanese war The restrictions upon speculative dealings 
in certain securities imposed by the official Bourse at Paris 
following the crisis in February were after afew weeks trial 
removed—see V. 73. p. 124%. The Nati nal Citizons’ Bink 
and the Central National Bink of this city were consoli- 
dated under the name of the Citizens’ Central National; 
the Leather Manufacturers’ National and the Mechanics’ 
National were also merged, under the name of the latter. 
Railroad Events ant stock Exchange Matters,--The stock 
market was extremely dull up to the time of the announce- 
ment of the Northern Securities dec sion, with the tendency 
of prices downward. For reasons referred to above, that 
event was followed by acomplete change in the tone of the 
market. Great activity developed, attended by a marked 
and general rise in prices. From a total of only 74,40? shares 
dealt in on the 10th, there was an increase to 1,052,245 shares 
on the 22d and to 1,338,747 on the 23d. Differences developed 
later in the month between the Harriman-Union Pacific 
interests and the Hill people with reference to the basis of 
distribution of the holdings of Northern Pacific and Great 
Northern shares to be followed in the liquidation of the 
Northern Sscurities Company -the Union Pacific people 
contending that they ought to get back the precise stocks 
(in their case Northern Pacific shares) turned in by them 
when the Securities ee was formed and the Mill 
people contending that each holder of Northern Securities 
shares should take pro rata amounts of the stock holdings of 
both Union Pacific and Great Northern. As a consequence 
business fell off again somewhat and there was also some 
recession in prices. Nevertheless the tone remained firm 
and the feeling confident. Atchison common advanced 
from 64 to 7314; Milwaukee & St. Paul common from 137% 
to 14734; Louisville & Nashville from 10134 to 10934. N. Y. 
Centrai from 112% to 118%: Pennsylvania from 11144 to 120; 
Southern Pacific from 4114 to 51144 and Union Pacific from 71 
to 8714, this last being in very active demand on the si- 
bility that through the liquidation of the Securities Com- 
paoy the Union Pacific would get control of the Northern 
Pacific; there were also rumors that Rockefeller or Mil- 
waukee & St. Paul interests were increasing their holdings 
of Union Pacific. The low prices were reached either on 
the 12th or 14th and ths high prices toward: the close of 
the month. In the outside market Northern Securities 
stock (this stock not being listed on the Exchange), which 
prior to the decision against it sold down to 8174. subse- 
quently advanced to 1003g. Del. & Hudson shareholders 
were given the right to take $7,009,000 new stock at 135, the 
proceeds going in part to retire $5,000,000 maturing New 
York & Canada bonds. E. S, Hooley & Co. purchased a 
majority of the stock of the Des Moines & Fort Doige fora 
syndicate at $25 pershare; the following July directors 
representing Minneapolis & St Louis interests were 
elected. The New York New Haven & Hartford 
gained control of the New Haven street railway system 
through the purchase of the stock of the Fair Haven & West- 
ville RR.. paying $50 per $25 share in its 314 p. c. debentures. 
The N. Y. Central sold $5,009,00 of 414 p. c. one-year notes 
on a basis to net purchasers 5p. c. interest. The Laclede 
Gas Light Co. of St. Louis sold $5,000,000 of its new 5 p. c. 
30-year bonds. Commercial Cable stock was exchanged for 


Mackay Companies stock, the basis being $200 pref. and $200 


common of the latter for $100 of the Cable stock. The Rail- 
way Steel Spring Co. declared the first dividend (2 p. c.) on 
its common stock. Dividends on Corn Products Uo. com- 
mon stock were suspended. 
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The Market.—Continued ease prevailed. The con- 
centration of Government de tsin certain specially des- 
ignated banks in this city had the effect of increasing 
= lies at this centre towards the close of the month, not- 
withstanding the gold shipments to the Argentine Republic. 
Money holdings of the banks, after decreasing to $286,564,- 
000 March 19, rose to $295,097,400 April 2. Surplus reserves, 
however, after declining from $32,150,200 Feb. 27 to $27,310,- 
575 March 19, recovered only to $27,755,050 April 2, owing toa 
large increase in deposits, which latter were $1,069,369,400 
April 2 against $1,027,920,400 Feb. 27. Loans for the first 
time reached $1,060,000,000, being $1,022,707,100 April 2 
against $990,209,100 Feb. 27. Call loans during the month 
ranged at 114¢@2 p.c. Time loans at the close were 244@3 
for sixty days, 3 oe ninety days, 314 for four to five months, 
834@4 for six to seven months and 43¢ for eight to ten 
months. Paper was 4144434 for double names and 414¢@5 
for prime and 5@54¢ for good single names. 

Foreign Exchange, Stiver, Etc.—Exchange remained strong 
throughout the moath and ratesfurtheradvanced. While there 
were no gold exports to Europe, some shipments were made 
to the Argentine Republic, mostly on London account. The 
latter half of the month a supply of drafts came on the 
market against purchases of securities here on European 
account following the announcement of the Northern Secur- 
ities decision, but this did not prevent a further rise in rates, 
these drafts being quickly absorbed. It was suggested that 
the strength was due to the prospective payments on account 
of the Panama Canal. But the extremely large gold ship- 
ments which occurred the next two months hardly supported 
the view that much exchange was arranged for beforehand. 
Rates Mar. 31 were only a trifle below the highest figures of 
the month, being 4 8475@4 8485 for sixty days, 4 8730@4 8735 
for sight and 48770@4 8780 for cable transfers. Though 
discounts in London were easier, being 234@27% Mar. 31, the 
open market rates at the Continental centres were slightly 
higher, the figures Mar, 31 being 234 at Paris, and 37484 
at Berlin and Frankfort. With very little buying for India, 
silver tended strongly downward, and the quotation Mar. 
31 at London was only 251¢d. 


APRIL.—Current Events.—In the Russo-Japanese war the 
Russians suffered serious reverses. On the 13th the battle- 
ship Petropavlovsk was sun k by striking a mine placed in 
the outer roadstead of Por Arthur by the Japanese. Vice- 
Admiral Makaroff, the naval commander in chief in the Far 
East, went down with the ve:sel. On land, also, the Japan- 
ese met with successes ; their forces undertook to cross the 
Yalu River at the close of the month and succeeded on the 
morning of May 1, the Russians being driven back and 
obliged to abandon a number of their guns. The Czar’s 
troops in their retreat burnt Antung. Both sides suffered 
very heavy losses. Over $19,000,000 gold was exported to 
France, with still larger shipments in May. Panama 
Canal Co. stockholders ratified the transfer of the poate 
to the United States on April 23. The company asked that 
payment of the $40,000,000 be made in Paris, and J. P. Mor- 

Co. were appointed fiscal agents by our Government 
or the purpose. A very — event, particularly in 
view of the war in the Far it, was the conclusion of an 
Anglo-French colonial treaty settli all differences be- 
tween France and Great Britain. e treaty, which was 
ratified by the French Chamber of Deputies the following No- 
vember, deals with affairs in Egypt, Morocco, Newfoundland, 
West Africa, Siam, New Hebrides and Madagascar. British 
consols advanced from 867-16 March 31 to 893g April 30. 
In No. Securities affairs the Harriman-Union Pacific inter- 
ests began proceedings in the U.S. Circuit Court at St. Paul 
on April 2 to compel the Securities Company to return to 
them the $78,108,000 Northern Pacific stock originally held 
by them. The United States Attorney-General objected 
to the application for leave to intervene by the Har- 
riman people, and April 19 the Circuit Court, by a 
unanimous decision, denied the application. Vice-Chancel- 
lor Bergen in Jersey City also dismissed the application of 
Charles H. Venner of Boston for an order restraining No. 
Securities shareholders from holding the special meeting in 
Hoboken called to confirm the plan of distribution arranged 
by the directors. The meeting was accordingly held and 
the plan approved; but the U. P.interests filed a protest 
and gave notice that a suit had been instituted in the Cir- 
cuit Court of the U.S. for the District of New Jersey to 
compel the return tothem of the Northern Pacific stock 
claimed. In that suit a motion was made for a preliminary 
injunction to restrain the company from parting with the 
particular Northern Pacific stock claimed, which motion 
was granted the following July. This injunction remained 
in effect untilthe end of the year, and prevented the carrying 
out of the plan of distibution. A decided revival of activity 
in the iron and steel trade was noted the early part of the 
month, and manufacturers of steel had meetings at which 
it was determined to keep steel billets unchanged at 
$33 a ton. The price of ore was reduced $1 a ton 
to $350. The Bessemer Ore Association, however, was dis- 
banded. On April 5 the strike of the bricklayers ard 
laborers in this city was settled byfagreement to re- 
fer the matters in dispute to arbitration. After the very 
severe winter the spring was also very backward. The dry 
goods market was in a rather unsatisfactory shape, retail 
trade having been adversely affected by the continued 
low temperature and by the downward course of cotton. 
Print cloths at Fall River dropped from 4 to 31 cts. 


and a decided curtailment of production of cotton goods 
throughout New England occurred. Middl upland 
cotton in this market was 13'85 cts. Apr. 30, against 15°35 
Apr. 1. Grain prices also tended downward and the Ma 
option for wheat at New York Apr. 25 declined to 881¢ an 
iu Chicago to 8514 ; there was some recoverv, however, and 
the close Apr. 30 was 923g in New York and 895g at Chicago. 
May corn in this market was only 52% Apr. 26 with the 
close Apr. 30 553g. Congress adjourned on the 28th. The 
Eight-hour Bill and the Anti-Injunction Bill went over to 
December. Among the measures which became laws were 
the Philippine Shipping Bill, providing that from July 1, 
1906, the Coastwise Navigation Laws shall apply to shipping 
engaged in commerce between the United States and the 
Philippines ; the Government Supply Bill, requiring ship- 
ments of Government supplies in American vessels, and the 
Canal Zone Bill, vesting the President with absolute control 
over the strip of land adjacent to the Panama Canal. A 
joint committee of the Two Houses was also appointed (and 
held meetings during the summer and fall) to report on the 
legislation needful to develop the American merchant 
marine. A rider was attached t> the General Deficiency Ap- 
propriation Bill providing for the continuance of Chinese ex- 
clusion after the — the following December of the 
Treaty with China, which the latter had denounced. Through 
the concentration of Government deposits in this city, pre- 
paratory to the Panama Canal payments, U.S. deposits in 
the New York City Clearing House banks Apr. 30 were $56,- 
212,700, against $36,893,300 Feb. 6. The aggregate of Gov- 
ernment deposits, however, in the banks throughout the coun- 
try was not greatly changed, being $162,729,007 May 1, 
against $162,058,353 Apr. 1. Cash in Sub Treasuries was 
reduced from $294,036,317 to $284,261,318. National bank 
circulation afloat upon bonds rose from $395,600,234 to $397,- 
802,781. New railroad and other loans were again a feature 
of the month, as noted below. The War Department at 
Washington sold $3,000,000 4 p. c. one-year Philippine Islands 
certificates of inde: tedness under the Act of Congress pro- 
viding for the purchase of silver bullion for Philippine 
coinage. A new schedule of import duties went into effect 
Apr. 1, 1904, in Mexico, increasing more particularly the 
4uties on iron and steel products. The British budget was 
submitted and its main features were an increase in the 
income tax and in the duty on tea and tobacco (including 
cigars and cigarettes); the coal duty wasretained. A great 
fire swept through a section of the wholesale and retail busi- 
ness district of Toronto, Canada, Apr. 19-20, involving a 

roperty loss of $12,000,000 and an insurance loss of 

9,000,000. The newspapers reported that New York Savings 
banks would hereafter attempt to get one-half p. c. more on 
real estate mortgage loans, raising the rate from 4 to 414 
P: c. The New York Legislature wor a bill permitting 

idders proposing to purchase “all or any part” of bonds 
offered for sale by New York City to also submit a different 
bid for ‘“‘all or none” of the bonds. 

Railroad Events and Stock Exchange Matters. —Prices ad- 
vanced until about the 12th, but the last half of the month 
the tendency was downward, and leading stocks generally 
stood 2 or 8 points lower at the close than at the opening. 
Business dropped to small proportions. The litigation con- 
cerning No. Securities affairs, the backwardness of the 
spring, the outflow of gold, and some unfavorable returns 
of earnings, exercised a es effect on speculation. 
Some stocks advanced sharply for special reasons. Del. & 
Hud. sold up from 15114 Apr. 4 to 1601g Apr. 21, closing at 
15714. Reading 2d pref. was higher on the declaration of a 
semi-annual div. of 2 p. c., comparing with 1 paid the pre- 
vious Nov. Ches. & Ohio disposed of $4,000,000 2-yr. 5 p. c. 
collat. gold notes; Balt. & Ohio sold $10,000,00v 2 yr. 414 p.c. 
notes; Chic, R. I. & Pac. Ry. sold $5,000,000 1-yr. 4% p. c. 
notes; the Central Crosstown RR., controlled by the Metro- 
politan Street Ry. of this city, disposed of $2,250,000 of 2-yr. 5 
p. c. notes and the Third Avenue RR. sold $2,000,000 of its 
1st consol. 48; Wabash RR. sold $6,160,000 5 p. c. gold notes, 
due June, 1907, and redeemable after one year at 1 p.c. 
premium; Southern Ry. Co. disposed of $15 000,000 5-yr. 5 
p. c. collat. trust gold bonds; the N. Y. New Haven & Hart. 
placed one issue of $7,500,000 of 50-yr. 4 p. c. bonds 
and another of $2,500,(00; the Chic. Burl. & Quin. RR. sold 
$15,492,000 Ill. Div. bonds of 1994 ($5,992,000 bearing 4 p. c. 
int., the rest 344), in part to take re $5,000,000 of 5. c. notes 
which had fallen due; the Amer. Telephone & Telegraph Co. 
placed $20,000,00) 3-yr. 5 p.c. notes; the Richmond- Wash- 
ington Co. sold $2,500,000 of its collateral trust 4 p. c. bonds 
and the New Orleans Terminal Co. $3,000,000 4 p.c. 50-yr. 
bonds, 2. yr the Southern Ry. and St. L. & San Fran. 
South Jersey Gas, Elect. & Tract. 5 p.c. bonds for $2,500,000 
due in 1953 were offered for sale, this being a leased prop- 
erty of the Public Service Corporation. Besides this, Spever 
& Co. and Blair & Co. offered $10,000,000 of Underground 
Electric Railways Co. of London 5 p. c. profit-sharing secured 
notes due June 1, 1908. Norfolk & West. announced a plan 
for making a new mortgage of $35,000,000 to provide for fu- 
ture requirements and also sold $2,000,000 of its 4 p. c. equip- 
ment notes, The U. S. Supreme Court, April 4, reversed the 
decision of Judge Lacombe of the U.S. Circuit Court for the 
Southern District of N. Y., and decided that the anthracite 
coal-carrying roads must produce their contracts with the 
coal companies controlled by them in the investigation 
which was being conducted by the Inter-State Commerce 





Commission at the instance of William R. Hearst. It was 
announced the voting trust in Erie Railroad shares would 
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be dissolved at the appointed time, May 2, less than a ma- 
jority of the holders of voting trust certificates having sig- 
ified their desire that the trust be extended. An agreement 
was reached for the restoration of grain rates to the sea- 
board over the trunk lines, which had been badly cut, and 
for the abolition of differentials on ex-Lake grain from Buf- 
falo in favor of Philadelphia and Baltimore ——y the de- 
termination of the question of differentials by the Inter- 
State Commerce Commission ; see V. 78, p. 1465. The quar- 
terly dividend on the pref. stock of the Allis-Chalmers Co. 
was suspended. U.S. Rubber Co. declared 14 p. c. on its 
pref. stock after suspension since Jan., 1901. The Steel Cor- 
poration arranged for the purchase of the Clairton Steel Co. 

The Money Murket. —Money continued extremly easy, not- 
withstanding the large gold outflow. The concentration of 
Government deposits in this city put the New York banks 
in a very plethoric condition, and week by week new records 
were established for loans, for deposits, and for some of the 
other items. Money holdings were $311,736,200 Apr. 30, 
against $289,636,000 Mar. 26. and surplus reserves $33,144,- 
250 (after having been $34,203,700 Apr. 23), against $27,468,875 
Mar. 26. Deposits for the first time got up to 1,100 millions 
and were $1,114,367,800 Apr. 30, against $1,048,668,500 Mar. 
26, and loans $1,049,636,800, against $1,007,863,700. Call 
money dropped to 1@114, and even time loans were only 214 
for sixty and 21¢ for ninety days at the close, with the rate 
234 for four months, 3 for five months, 3144@31¢ for six to 
seven months and 334@4 for eight to nine months. Com- 
mercial paper was in urgent demand by both local banks 
and interior institutions, and rates got down to 334 for 
double names and 334@41¢ for prime and 41g@5 for good 
single names. 

Foreg. Hachange, Silver, Ete.—Gold exports from this 
port the last week reached almost $13,000,000 and for the 
month were over $19,000,000, though as against this there 
were imports of about $2,000,000 at San Francisco. Selling 
of bills against these large gold shipments seemed to satisfy 
the demand for exchange for the time being the latter part 
of the month, and caused some decline in rates. With this 
exception, exchange held pretty firm throughout. The 
Bank of England reduced its discount rate on the 14th from 
4 to 344 p.c., and madea further reduction on the 2ist to8 p.c. 
Discounts in the open market London were also lower and 
this made sixty-day bills relatively much stronger than sight 
bills or cable transfers; sixtv-day sterling Apr. 30 was 4 8490 
@4 85, against 4 8475@4 8485 Apr. 1; sight bills were 4 87@ 
48705, against 4 8735@4 8740, and cable transfers 4 8720@ 
4 8730, against 4 8770@4 8780. Discounts at London Apr. 30 
were 214(@23¢; at Paris, 25g, and at Berlin and Frankfort 8 
p.c. Silver in London got down to 244¢d. on the 16th, but 
closed at 251¢d. 


MAY.—Current Events.—The United States made pay- 
ment for the Panama Canal. The operation was conducted 
through J. P. Morgan & Co. The Government delivered its 
warrant for $40,000,000 to that firm on Monday, May 9th. 
The warrant was presented and paid the same day—$25,000,- 
900 by Sub-Treasury orders aggregating that amount, which 
orders were deposited by J. P. Morgan & Co, to their credit 
in the specially designated depositary banks; $13,000,000 was 

id in cash directly from the Treasury. and the remaining 

,000,000 presumably came out of the other depositary banks, 
On Thursday, May 19, another money warrant for $9,000 000, 
drawn to the order of J. P. Morgan & Co. as fiscal agents of 
the Panama Republic, was delivered. Under a call made by 
Secretary Shaw on April 30 the depositary banks were 
obliged to turn over $11,967,981 of public deposits by May 
10, and under a call issued May 14 they were required to 
surrender $9,336.925 more by May 25. Gold exports reached 
extraordinary proportions. In one week $14,000,000, roughly, 
was sent out and in another over $15,000,000. For the month 
the exports from this. port exceeded $41,000,000 and would 
have been still heavier except that the stock of gold bars at 
the New York Assay Office became exhausted and there- 
after shipments were limited by the ——— of the Assa: 
Office to convert bullion into bara. ver $8,000,000 gold, 
however, came in at San Francisco. Government bank de- 
posits were reduced from $162,729,007 to $114,583,127, and 
cash in Sub-Treasuries fell from $284,261,313 to §277,855,621. 
National bank circulation, based on bonds, increased from 
$397,802,781 to $407,279,034. In these ways the loss from 
gold exports was in part offset and the Treasury report made 
the money in circulation June 1 $2,509,279,917, against $2,- 
582,645,185 May 1. Both Russia and Japan negotiated new 
loans. and as a good part at least of the Japanese loan was 
placed in this country. this no doubt tended to accelerate 
the gold outflow. Th- Japanese loan was for £10,000,000 at 6 

. Cc. and was brought out May 12, one-half being offered in 

ndon and the remainder inthis country. Theissue price was 
9346 and int. Japan also placed some loans at home. The 
Russian loan was for £32,000,000 at 5p.c. A syndicate of 
French banks took £16,000,000 firm,with an option on the rest. 
The bonds were sold with such rapidity that the option for 
the second half was availed of and the whole £32,000,000 dis- 
posed of. It is understood the syndicate paid 9514 and int. 
and received about 99. It was reported that about 80 p. c. of 
the whole amount was taken in France. About $5,000,000, 
it is believed. was placed in this country—mainly through 
the National City Bank. The unsoldrsmainder of the $35,- 
000,000 Republic of Cuba 40-year 5 p.c. bonds taken the 
Previous February by Speyer & Co. was offered in New 
York, London, Frankfort and Amsterdam at 97, and over- 


subscribed. New railroad and industrial loans were also 
again a feature, besides which New York City disposed of 
$37,000,000 344 p.c. bonds. A further recovery in British 
consols occurred and the price May 31 was 90 11-16. A strike 
of the masters and pilots on vessels plying on the Great 
Lakes almost completely checked water transportation on 
these inland seas at a seasonwhen shipments between the 
various lake ports are usually of large dimensions. A strike 
of freight-handlers and others on the Soun14 steamship lines 
of the New Haven Road also proved somewhat disturbing, 
but only temporarily. The condition of winter wheat May 1 
was reported as only 76:5, compared with 92°6 on May 1 in 
1908, and it was stated that 4,932,700 acres planted to wheat 
the previous fall had been abandoned. The weather, how- 
ever, during May improved somewhat, and the condition 
June 1 was slightly higher at 77'7. The fluctuations in 
grain prices were compassed within much narrower limits 
than in preceding months. A further decline in cotton oc- 
curred, middling uplands here penne anaes 12°75 cents May 
31, against 13°85 cents April 30. The Louisiana Purchase 
Exposition at St. Louis was opened May 1. The Japanese 
navy lost some ships in connection with the land- 
ing of troops in the vicinity of Port Arthur. 
The battleship Hatsuse was blown up by a mine and 
the Yoshino sank in a collision. The Japanese army, how- 
ever, achieved further decided victories, wom the 
Russians from Kin-Chow and in an extraordinarily daring 
attack taking possession of Nan Shan Hill, which had been 
deemed impregnable, and capturing 78 guns, The Japanese 
subsequently occupied Dalny, which the Rassians had 
hastily evacuated. Two N. Y. City Rap. Tran. bills became 
laws—one of which removed the $50,0°0,000 limit on the 
amount to be expended. An Internat. Cotton Congress was 
held at Zurich—see V. 78, pages 2408 and 2418, Fire devas- 
tated the greater part of Yazoo City, Miss., and destroyed 
property valued at about $2,000,000; the insurance loss was 
about $1,200,000. 

Railroad Events and Stock Exchange Matters.—The stock 
market during May was emma | dull, the dealings aggre- 
gating only 5,290,110 shares. he uncertainty regarding 
the wheat crop and the large gold shipments acted as a 
check. Values tended downward, though the declines were 
moderate asa rule. United States Steel common dropped 
to 83g May 13 (the low point of the year), but recovered to 
914 May 381; the preferred touched 51), May 18 (also the low 
point) and closed at 534g May 31. Detroit Southern Rail- 
road com. and pref. fell off sharply on the announcement of 
the company’s inability to meet the interest due June 1. The 
demand for the better class of bonds remained good. Fur- 
ther large new capital offerings occurred. A syndicate 
headed by ‘J. P. Morgan & Co. took $30,000, 4 2 c. 80- 

ear gold debenture bonds of the N. Y. Central. In Pitts- 

urgh $7,000,000 of the new 5 p. c. bonds of the poespe 7 + 
Coal Co. were offered. The Northern Central Ry. vw of the 
controlled properties of the Pennsylvania RR.) offered 
$5,700,000 of new stock to shareholders at $62 50 per 
$50 share. Consolidated Gas Co. of New York offered 
$20,000,000 6 per cent coupon debentures at par to share- 
holders. Virginia-Carolina Chemical Co. offered $6,000,000 
new preferred stock at par to its stockholders. The Chic. 
Ind, & St. Louis Short Line sold $3,000,000 4 p.c. bonds 
guar. by the Clev. Cin. Chic. & St. Louis. Gen. Electric 
shareholders were given the right to take $4,317,300 new 
stock at par. The Michigan State Telephone Co. placed 

,141,000 1st mtg. 5s. Cleve. & Pitts. RR. authorized 
10,738,185 special guar. betterment stock to be issued from 
time to time for improvements. The reorganization plan of 
the U. 8. Realty & Construction Co. was submitted, mater- 
ially reducing capitalization, common stock getting only $15 
of new stock for $100 of old. The plan of the Consolidated 
Lake Superior Co. also involved a large reduction of capital- 
ization. The Lehigh Coal & Navigation semi-annual divi- 
dend was increased from 3 to 34g p.c. The grain rate war 
among Western roads was settled and a new schedule of 
rates agreed upon to go into effect Junel. J. P. Morgan & 
Co. announced the winding up of the preferred stock con- 
version syndicate in United States Steel Corporation. The 
results were profitable—see V. 78, p. 1786. In the crusade 
against pool-rooms, the Western Union Tel. discontinued 
the collection and distribution of racing reports, cutting 
off an important item of revenue. An amended reorganiza- 
tion plan for Denver & Southwestern Ry was promulgated. 
The Money Market.—Call loans were made as low as }¢ of 
1 p. c. May 3, the lowest figure since Nov., 1894. The market 
subsequently hardened, but rates continued low notwith- 
standing the large gold exports and the Government’s $49,- 
000,000 Panama Canal payment—which latter, however, as 
already shown, was conducted so as to avoid friction in the 
money market. The transfer to this centre of Government 
deposits held by the banks in the interior and a heavy return 
flow of currency from the same section served in large de- 
ree to make good the loss caused by the gold exports. 
oney holdings of the banks decreased from $311,736,2 0 
Apr. 30 to $288,145,800 May 21, but recovered to $304,430,700 
May 28. Surplus reserves fell from $33,144,2,0 Apr. 30 to 
$12,827,250 May 14, but got back to $29,692,325 May 28. De- 
posits first increased and then decreased, and were $1,098,- 
953,500 May 28, against $1,114,367,800 Apr. 30. Loans also 
were reduced at the close, and were $1,040,4*3,400 May 28. 
against $1,078,928,6)0 May 14 and $1,049,636,800 Apr. 30. Call 





money May 31 was 1@i1g. Time loans then were 2 for sixty 
days, 244 for ninety days, 3 for four months, 3@3'4 for six 
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months and 4 for loans extending into January. Commercial 
paper was in light supply, with the rates 334@4'4 for double 
names and 4@41¢ for prime ard 414@5 for good single names. 

Fore'qn Exchange, stlver, Etc. Except from the 18th to 
the 20th, exchange was strong throughout May. Gold ex- 
ports from New York, as already stated, exceeded $41,000,- 
009; but there was little evidence of avy offering of bills 
against the same, the gold having gone out chiefly in lien of 
exchange. It was said that J. P. Morgan & Co. sent abroad 
only $18,000,000 gold on Panama account. About themiddle 
of ‘he month the negotiation of finar ce bills drawn in expecta- 
tion of a profit to result from covering the sales later in the 
year was noted. Sterling then sbarply declined but next 
week, with time loans lower again at this centre (they had 
temporarily advanced with the shrinkage in bank reserves), 
the making of further finance bills was checked and rates 
quickly recovered, advancing to the highest figures on the 
closing day. Sixty-day bills were 4 81957@4 85 May 2d, 4 8465@ 
4 8475 May 20, and 4 8540.@4 8550 May 31. Sight bills on the 
same dates were 4 8695@4 87, 43665@4 8670 and 4 8725@ 
48730, respectively, and cable transfers 4 8720@4 8725, 
4 8690 @4 87 and 48745@4 8750. Though the Bankof Eng 
land lost quite heavily in bullion, discounts at London got 
down to 1%@2 May 31, and at Paris to 21g@214. At Berlin 
and Frankfort, after a rise to 314, there was a decliue again 
by the close to 3p.c. Fluctuations in silver at London 
were small, notwithstanding continued purchases for the 
India Government; the price May 31 was «53d. 


JUNE.—Current Fvente,—After the cold and backward 
spring, weather conditions during June improved—a cir- 
cumstance of the utmost importance because of its bearing 
upon the prospective agricultural out-turn, which previously 
had looked unpromising. The average of winter wheat in 
the Government report early the next month was further 
slightly raised, being given as 78°7 July 1 as against 77:7 
Juve 1, The course of grain prices was downward and July 
wheat in this market closed at 893g cts. In cotton a further 
sharp fall occurred. The CHRONICLE acreage report had 
shown 11°62 p. c, increase in the area devoted to cotton and 
growing conditions were at the same time quite favorable. 
From 12°75 cts. May 31 and 12°85 June 11, middling uplands 
in this market dropped to 10°85 cts. June 30. There was con- 
tinued curtailment of production by the cotton mills and 
prices for many classes of cotton goods were heavily re- 
duced. Print cloths at Fall River were marked down from 
8144 to 3144 cts. Ata meeting, however. of mill officials at 
Fal . River on June 3, it was decided to abandon for the 
time neing efforts to bring about a 10 p.c. reduction in 
wages. The next month, though, it was found incumbent 
to make the reduction. In iron and steel, output was again 
reduced, owing to the lack of a sufficient demand. The Penn- 
sylvania RR, made another reduction in its working force. 

hrough dynamite outrages in the Cripple Creek District, 
resulting in the loss of a number of lives, the Colorado coal 
miners’ strike came into renewed prominence. Teller 
County was again declared ina state of insurrection, and 
many of the offending strikers were deported from the Dis- 
trict. San Miguel County in the southwestern part of the 
State still remained under military rule. The most import- 
ant labor trouble, however, namely the Masters’ & Pilots’ 
strike on the Great Likes, came to an end. Directly, this 
involved only about a couple of thousand men, but indirectly 
the results were very serious, as the strike brought freight 
transportation on these inland waters at the most active sea- 
son of the year almost to a standstill. The men had de- 
manded increased compensation. After having lasted six 
weeks the Masters’ & Pilots’ Association on the night of the 
14th advised the men to return to work without conditions. 
Following the extraordinary gold shipments of May, the 
outflow of the metal ceased in June, Cash in Sub-Treasuries 
again increased and was $283,101,602 July 1, against $277,- 
855,621 June 1. Goverrment bank deposits were further 
slightly reduced—from $114,533,127 to $113,688,618. National 
bank circulation, based on bonds, increased from $1 7,279,034 
to $412,759,449. At the Republican National Convention 
Mr. Roosevelt received the nomination for President, but 
this had no influence on affairs, it having been accepted as a 
foregone conclusion. Senator Charles W. Fairbanks of In- 
d:ana was nominated for Vice-President. Under the Clear- 
ing House regulation of the previous year, the cash reserve 
required against the deposits of trust companies enjoying 
Clearing House privileges was on June 1 increased to 10 per 
cent from 71g percent Feb. 1, 1914, and 5 per cent June 1, 
1903. Five more companies in Manhattan and three in Brook- 
lyn severed their connection with the Association, namely 
the Real Estate Trust, the City Trust, the Title Guaran- 
tee & Trust, the Washington Trust and the Colonial 
Trust of New York and the Franklin Trust, the Brook- 
lyn and the Long Island Loan & Trust of Brook- 
lyn, This left only the Knickerbocker and the Manhat- 
tan trust companies in this city under the dominion 
of the Assoviation. Several changes in President Roose- 
ve t’s Cabinet were announced. Attorney-Gereral Knox, 
having bx:n appointed U. S. Senator from Pennsyl- 
vania, resigned, aud William H. Moody, Secretary of the 
Navy, was given the post Secretary Cortelyou, of the De- 
partment o:. Commerce and Labor, was obliged to resign, 
since he had been selected to manage,the national campaign 
for, the Republican Party; he was succeeded by Congress- 
man Victor H. Metcalf of California. Paul Morton of Illi- 
nois became the new Secretary cf the Navy—all the changes 


taking effect July 1. A parcels post agreement between the 
United States and Japan was concluded, to become effective 
Aug. 1. Gen. Bobrikoff, the Russian Govenor-Genera! of 
Finland, was assassinated. Through the burning of the ex- 
cursion steamer Gen. Slocum in the East River, over 900 
persons lost their lives. On the 15th 248,743 acres of land of 
the former Chippewa Indian reservations in Minnesota were 
opened to settlement. 

Railroad Events and Stock Exch ge Matters.— Bus ness 
on the Stock Exchange during June was even smalier than 
in May, the sales reaching only 4,972,*04 shares. The tone, 
however, was good, and the latter part of the month, under 
the influence of the improved crop prospects, the settlement 
of the strike on the Great Lakes and the cessation of gold 
exports, an advance of 2@4 points occurred in the case of 
most of the leading active stocks. New York Ont. & West. 
rose from 2134 to 265 on amovement to terminate the voting 
trust. The passing ot the dividend on Wabash debenture 
Class A bonds caused a sharp break in the Class B bonds, 
and temporarily had an adverse effect on all the Gould 
stocks. J. P. Morgan & Co. offered $10,090,000 (part of the 
$30,000,000 purchased by them in May) N. Y. Central 30 year 
4 p. c. debentures at 974%, and the loan was | :rvely oversub- 
scribed. A syndicate took an additional block ($7,500,000) 
41g p.c notes of the Chic. R. I. & Pac. Ry. and sold them 
to investors at a price slightly less than par, The most im- 
portsnt event of the month was the announcement of the 
plan for financing the needs of the Southern Pacific Com- 
pany, through the issuanc> of $100,000,000 7 p- C, 
pref. stock, of which $40,000,000 was offered to share- 
holders at par At first the arrangement was not fav- 
orably regarded, a de-line i: Southern Pacific stock 
taking place; but sub:equently opinions changed. The 
rights to take the new stock sold above 3. Lehigh Valle 
announced the first dividend on its stock since July, 1893. 
Interborough Rapid Transit made its first declaration —2 
p.c. Chic. & East. Ill. increased the semi-annual distribu- 
tion on its common stock (all of which is owned by the St. 
Louis & S:n Fran.) from 3 to 5 p.c. Dividend reductions 
or suspensions, however, were more numerous than in- 
creases, Minn. & St. Louis suspended on its common shares 
and the Ind. Ill. & Iowa also passed its dividend. The semi- 
annual payment on the Lake Erie & Western pref. was 
reduced from 2 tolp.c. American Car & Foundry, after 
having previously reduced the dividend on its common 
stock, now passed it altogether. Dominion Coal also passed 
its common stock dividend. The Wi consin Central votin 
trust, it was announced, would terminate July 1. Contro 
of the Cin. Ham. & Day. passed to interests identified with 
the Pere Marquette RR The Wabash completed its line 
into Pittsburgh. The plan for the reorganization of the 
United States Realty & Construction Co., under the name 
of the United States Realty & Improvement Co., was de- 
clared operative. 

The Money Market,—Call-loan rates again touched 1 of 1 
P; c., the range for the month being 4%@114. Even time 
oans were difficult to place at 134@2 for sixty to ninety 
days. Rates at the close were a trifle firmer at 2 for sixty 
days, 2'44@21¢ for ninety days, 244@2%7 for four, 3 for five 
and 34 @3} for six toeight months. Commercial paper was in 
good demand with the supply insufficient to meet the require- 
ments, quotations at the close being 814 for double names 
and 3°4,@4 tor prime and 4144@5 for good single names. 
Money holdin of the Clearing House banks increased from 
$304,430,700 May 28 to $324,852,500 July 2. Surplus reserves 
rose from $29,692,325 May 28 to $38,869,875 June 18 and were 
$36,105,300 J uly 2. Deposits increased from $1,098,953,500 
May 28 to $1,152,988,809 July 2 and loans rose trom $1,040,- 
484,400 to $1,075,031,500. 

Foreign Exchange, silver, Ete.-The gold outflow was 
checked with a shipment of $531,685 on Jane 2. Some far- 
ther engagements were then announced for shipment the fol- 
lowing week, but these were subsequently canceled in con- 
sequence of an advence in the rate of exchange at Paris on 
London, and no further gold went out. The rise in French 
exchange was ascribed to the monetary congestion at Paris 
(the gold holdings of the Bank of France attaining a new 
high point) and to the fact that this led to the transfer of 
large amounts of capital to London for employment there. 
The course of exchange rates was more or less irregular 
throughout the month, but the trend was, on the whole, 
downward, and the close was at the lowest figures of the 
month —4 8520@4 £530 for sixty-day bills, 4 8710 @4 8715 for 
sight bills and 4 8740 24 8745 for cable transfers. The Bank 
of England considerably increased its stock of gold, and open- 
market discounts at London for bank bills June 30 were 
down to 1% p.c. At Paris there wasa decline to 13g. Aft 
Berlin and Frankfort the rate was as high as 33 at one time, 
but the close was at 2%@3. Silver in London hardened and 
the quotation June 30 was 261¢d. 


JULY.—Current Even's—In the Democratic National 
Convention at St. Louis, the conservative wing triumphed 
and Alton B. Parker of New York was nominated for Presi- 
dent and Henry G. Davis of West Virginia for Vice-President. 
The platform was silent on the money question, but after his 
nomination, and before the adjournment of the convention, 
Judge Parker electrified the country by sending a telegram 
saying that he regarded the gold standard as firmly and irrev- 
ocably established, and decliniag to accept the nomination 





if his view in that regard was not approved by the conven- 
tion. Aftera lengthy debate onthe night of the 9th the 
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convention sent answer or ow may | there was nothing in the 
views expressed to preclude him from accepting the 
nomination, thus closing the incident. This stand of the 
Democratic candidate was reassuring in business and 
financial circles, since with both candidates sound on 
the subject of monetary standards the effect was to remove 
the financial question from campaign issues. It was owing 
to that fact, no doubt, that the Presidential election of 1904 
exercised so little disturbance in the business world For 
up to within a week or twoof election time the apparent 
apathy and indifference to the outcome were a subject of 
common remark. Barring wheat, the crop situation took 
on a favorable aspect. The Department of Agriculture made 
the condition of corn July 1 at 86:4, with 2:4 per cent more 
acreage ; spring wheat, 93°7, and oats, 89°8. Spring wheat, 
however, suffered considerable deterioration during the 
month because of rains and floods, and by August Ist the 
average had been reduced to 87°5. The price of wheat again 
tended upward, and the December option in New York 
closed July 30 at 9435, against 8514 June 80. Corn fluctuated 
within narrow limits. The promise concerning cotton con- 
tinued very favorable, condition July 25 being 91°6, compar- 
ing with 79°7 July 25, 1903, and 81°09 for 1902. Middling 
uplands in New York ranged from 10°60 July 5 to 11°25 
cts. July 14, with the close July 30 at 10°70 cts. Print cloths 
at Fall River were reduced from 314 to 3 cts. Notices were 
posted at the mills July 14announcing that on July 25 wages 
would be reduced 1213 p.c., but the operatives refused to 
work on these terms and the trouble lasted until the end of 
the year. Another important labor difficulty was the strike 
at the beef-packing establishments throughout the country. 
This was the result, chietly, of a disagreement over the wages 
of unskilled labor. It began July 12,and Chicago, Karsas 
City, Omaha and St. Joseph were the points chiefly involved, 
though about 3,500 men were also ordered out in this city. 
The strike did not extend to the independent meat firms, 
but was directed against the concerns embraced in the so- 
called Beef Trust. After a few days it was agreed to refer 
the questions at issue to arbitrators, and the men were to 
return to work on July 22d; but the strike leaders were dis- 
satisfied with the slow way the men were being reinstated, 
and the strike was immediately renewed. It was subse- 
quently extended to the allied trades, thus involving all the 
union employees directly or indirectly connected with the 
packing establishments. In this city the strike was not re- 
newed until the 10th of the following month. A strike of 
the United Garment Workers in the metropolitan district 
(comprising New York City and vicinity), inaugurated 
June 22 and involving some 50,000 ‘hands in the tailoring 
trade, proved acomplete failure. It was ordered because 
the manufacturers had proclaimed the open shop. Early in 
August the: strike was officially declared ‘‘off.” Labor dis- 
turbances also again cropped out in the building trades. in 
the Birmingham (Ala.) district about 6,000 union coal 
miners quit work July 1; owing to the lack of 
fuel many of the iron furnaces had to be blown out. 
In the Colorado mining conflict, however, Governor Pea- 
body withdrew the military from the Cripple Creek District 
on July 26 and announced that not a member of the Na- 
tional Guard now remained in active rervice in the State 
a condition, he stated, which had not existed since Sept. 4, 
1903 <A reduction of $3 a ton was made in the price of tin 
plate by the constituent companies of the U. S. Steel Corpo- 
ration. Very disturbing incidents, threatening inter: a- 
tional complications, arose out of the Russo-Japanese war. 
The Russian Government had sent vessels belonging to its 
volunteer fleet through the Dardanelles as merchant ships 
and had then commissioned them as men-of-war for the 
purpose of sesrching neutral stips for contraband. One of 
the ships seized in these searches was the ‘Malacca,” carry- 
rying acargo of war materials destined for British store- 
houses at Hong Kong. This seizure in the Red 
Sea gave rise to a viilent feeling of resentment in Great 
Britaip. The price of consols declined sharply, our foreign 
exchange market advanced, and all the financial 
centres gave evidences of ueep alarm. Russia was forced to 
comply with the demand of the British Government for the 
release of the captured vessel, which served to allay excite- 
ment; but later the action: f the Viladivostock squadron in 
sinking the Knight Commander threatened to produce new 
complications, though as to this, also, the Russian Govern- 
ment gave satisfactory assurances. On the field of battle 
the Russiars suffered many reverses. On the 28th the Rus- 
Sian Minister of the Interior, De Plehve, was assassinated. 
British consols were down to &8 at the close of the mosth, 
against 9014 June 30. Cash in U. &. Sub-Treasuries was re- 
duced from $283,101,602 to $274,344,925. Government depos- 
its in national banks further decreased from $113,688,618 to 
$112,612,766. Bank circulation increased from $4!2,759,419 
to $415,025,156. In Canada the bill for building the Grand 
Trunk Pac. Ry. became a law. In Great Britain the Cham- 
berlain Taritf Commission made its report concerning tariff 
duties—see V. 79, p. 475. The U.S. of Colombia gave notice 
of intention to resume full diplomatic relations with the 
United States. An arbitration agreement between Great 
Britain and Germany was signed. Paul Kruger, ex-Presi- 
dent of the former Transvaal Republic, died. The Rosebud 
Indian Reservation, in South Dakota, was opened to settle- 
ment. 

Railroad Events and Stock Exchange Matters, There was 
considerable revival of activing on the Stock Exchange, and 
July 6th the sales reached 810,191 shares, being the largest 





day’s business since the previous March, when the Northern 
Securities decision caused an unexpected burst of activity. 
On several other days, also, the sales ran above 800,000 
shares. Judge Parker’s gold telegram and the convention’s 
action thereon were favorably regarded and were considered 
highly significant as indicating the trend of political events. 
The encouraging outlook forthe corn and cotton crops also 
played an important roy in advancing prices. Later, owin 
to the strikes referred to above, and the apprehension commen 
by the Russian seizures, dealings fell off and prices receded 
somewhat. As indices of the course of prices, Atchison com. 
moved up from 7234 July 1 to 79% July 19 and closed July 30 
at 767g; Mil. & St. Paul com. rose from 14314 July 1 to 1 on 
July 20 and closed at 14614; and Pennsylvania advano 
from 11534 to 12134, and closed at 11914. In the U.S. Dis- 
trict Court for the District of New Jersey, Judge Bradford 
continued the temporary injunction to restrain the Nor, 
Securities Co. from carrying out its proposed plan for the 
distribution of its assets. Un. Pac. com. was particularly 
strong by reason of that fact and sold up from 88 to 99, 
closing at 9474. Detroit Southern was placed in receiver’s 
hands. Through the new interests in Cin. Ham. & Day. 
Ry., control to the latter of the Pere Marquette Ry. was 
secured. N. Y. Central acquired a large interest in sev- 
eral trelley roads in Central New York, namely the Utica & 
Mohawk Valley, the Syracuse Rapid Transit, the Rome City 
Street Ry. and the Oneida Railway Co. It was definitel 
announced that the voting trust in the shares of the Read. 
ing Co. would terminate with the payment of the next divi- 
dend on the Ist pref. stock. The New England RR. offered 
for sale $10,000,000 4 p. c. bonds for delivery Dec, 31 to take 
up a corresponding amount of maturing bonds, and J. P. 
Morgan & Co. took the entire issue. Huntingdon & Broad 
Top Mountain passed its semi annual dividend on the com. 
stock and reduced that on the pref. from 314 to 2% pe c. 
The People’s Gas Light & Coke Co. sold $4,800,000 refunding 
5 per cents to take up maturing bonds. The Brooklyn Rapia 
Transit Co. sold $5,00/,000 of its 4 p.c, refunding bonds 
The Mex. Central Ry. sold $10,000,000 21-year 6 p. c. notes . 
The Westinghouse Elec. & Mfg. Co. sold $4,000,000 3-yea 
5 p. c. notes, 

The Money Murket,—There was no abatement of the ease 
in money, the range for call loans for the whole month being 
14@114. Time loans at the close were a shade firmer, espec- 
ially for the longer dates, rates being 2 for sixty days, 24¢ 
for ninety days, 3 for four to tive months, 344@3*4 for six to 
seven and 4 p. c. for eight months. Commercial paper con- 
tinued in good demand, with the supply moderate; closing 
rates were 313@23¢ for double names and 3%4@4!4 for 
}rime and 4125 for good single names. Surplus reserves 
of the Clearing-House banks got up to the remarkable 
figure of $55,989,600 July 30 and rose still higher the 
next month. Money holdings expanded from $324,281,200 
June 25 to $357,231,0(0 July 30. Loans increased from 
$1,066,818,200 to $1,097,338,100 (having been still higher 
July 23 at $1,099,849,200), and deposits for the first time 
on record passed the 200 million mark, being on July 30, 
$1,204,965,600 

fureign Excharge, Silver, Ete —Exchange, while more or 
less irregular, was inclined to be weak the first half of the 
month. The chief feature was the large and continued offer- 
ing of finance bills in anticipation of expected heavy exports 
of cotton and other commodities later in the year. Ths low 
point was reached on the 18th. After that sterling rose 
rapidly, the ‘‘Malacca” incident having changed the whole 
trend of things. The sharp rise in open market discounts in 
London had a direct influence upon our exchange market, 
and there was alsoa demand for remittance to pay for se- 
curities sold for London account. The drawing of finance 
bills was almost entirely suspended the rest of the month, 
and as the previous offerings of such bills had created quite 
a short interest in exchange, the effect was to cause an ex- 
ceedingly rapid rise in sterling. On the 27th the indications 
seemed to point to gold exports, but no shipments occurred. 
With the relaxation in the political tension in London a 
downward reaction took place the last few days Rates July 
18 were 4 8440@4 8465 for sixty-day bills, 4 8690@48705 for 
sight and 4 8725@4 8735 for cable transfers On the 27th 
quotations stood, respectively, at 4 8520 @4 8530, at 4 8795@ 
48810 and at 4 8850@4 8860, and the close July 30 was at 
4 8505@4 8515, at 4 8770@4 8775 and at 4 8810@4 8820, Open 
market discounts in London at the close were 2%@3, at 
Paris 134 and at Berlin end at Frankfort 2%%. Silver in 
London continued to advance, getting up to 27d. July 29; 
the close was at 267d. 


AUGUST.—Current Events.—Unfavorable developments 
occurred in the iron and steel trades. The demand had 
fallen away quite generally, but what provoked chief trouble 
was the action of the Republic [ron & Steel Co. in taking a 
large order for the conversion of pig iron for the Pittsburgh 
Steel Co. at a price which made the billets stand at only 
$19 25 a ton as against the schedule rate for billets of $23. 
This waa followed on the 16th by a reduction of from $4 to $7 
per ton in nailsand wire products by the Amer. Steel & Wire 
Co., a constituent property of the U. S. Steel Corporation, and 
pretty general demoralization in iron and steel prices en- 
sued, In the beef-packing strike the men employed by the 
packers in this city agaio quit work August 10, but it quickly 
became upparent that their struggle was a hopeless one. 
At Chicago and other points the indications also pointed to 
early collapse. The troublesin the building trades (which 
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had their origin in the demand made the 13th of the 

revious month on the contractor building the Rapid 

ransit Subway and which demand was not complied 
with) assumed increasing dimensions. In violation of 
the arbitration agreement existing with the Building 
Trades Employers’ Association strikes were called on 
numerous Puildings throughout the city by various of 
the unions composing the Building Trades Alliance. In re- 
turn the Board of Governors of the Employers’ Association 
on Aug. 4 declared a lock-out against all the unions in the 
Alliance, and on Aug. 13 notice was given that if the strikers 
did not return to work by the 22d the members of the Em- 
ployers’ Association would proceed to hire others to take the 
place of the strikers under a general arbitration agreement. 
Philip Weinsheimer, the President of the Building Trades Al- 
liance, was indicted for extortion and resigned his position ; 
the following October he was convicted of the charge by 
a jury. Speculation again broke out in the price of wheat. 
Reports were received of serious damage to spring wheat 
from rust and other causes, some estimates making the 
country’s total wheat crop (winter and spring combined) 
only 500,000,000 bushels. Though the Agricultural Bureau 
the next month placed the condition of spring wheat ~ept. 1 
only 66°2, against 87°5 Aug. 1, these reports proved greatly 
exaggerated. December wheat in this market advanced 
from 9434 July 30 to $1 163¢ Aug. 20, the close Aug. 31 being 
$1 115g. Aug. 11 the export of maize, oats, potatoes, etc., 
etc., from Austro-Hungary was prohibited. Roumania also 
put a ban on exports of maize and forage articles generally. 
An upward spurt likewise again occurred in cotton. The spot 
price here was 10°70 cts. Aug, 1, 10°45 cts. Aug. 3, 11°65 cts. 
Aug. 30. with the close Aug. 31 at 11°50 cts. The rapid rise led 
to the suspension of H. F. Page & Co. at New Orleans on the 
24th. Print cloths at Fall River advauced from 3 to 3\ cts. and 
dropped back to 3 cents. The strike of the cotton mill oper- 
atives continued. The Russian fleet at Port Arthur made 
an uneuccessful attempt to escape; the fleet was scattered, 
part of the ships being forced to return to Port Arthur and 
part being crippled and obliged to seek refuge in neutral 
ports. At the same time the Vladivostock squadron, in 
seeking to effect a juncture with the Port Arthur squadron, 
was seriously damaged, one of the ships being sunk, At the 
close of the month a great land battle between the Russian 
and Japanese forces was in progress before Liao Yang, it 
being estimated that some 400,000 to 500,000 men, 
counting both sides, were engaged. The battle continued 
for over a week, and early the next month news was re- 
ceived of the signal defeat of the Russians. It was supposed 
this meant the early termination of the war, but it later 
appeared that Gen. Kuropatkin had managed to effect a re- 
treat to Mukden with his whole army. TheU. 8S. Steel Cor- 
poration purchased the wire plant of the Trenton Iron Co. 
The Galveston sea wall, built to protect the city against 
future inundations, was completed. On Aug. 27 a procla- 
mation was issued by the Canadian Government under the 
Act of 1908, imposing a duty of $7 per ton on steel rails. 
The Devil’s Lake Indian Reservation, in North Dakota, com- 
prising about 88,000 acres, was opened to settlement. A 
terrific tornado swept over the Twin Cities (St. Paul and 
Minneapolis), causing a number of deaths and damaging 
property to the extent of about $2,000,000. 

Railroad Events and Stock Exchange: Matters,—The stock 
market showed increased animation and a very substantial 
advance in prices took place. Early in the month, Metro- 
politan Street Ry. stock and Metropolitan Securities shares 
rose sharply on rumors of a combination (which however 
proved unfounded) with the Interborough Rapid Transit Co., 
and later the whole market developed buoyancy. U. S. 
Steel stocks continued very strong in face of the situation 
in the iron and steel trade. Un. Pac. com. rose from 945, to 
10114, So. Pac. from 483g to 57%, Reading from 5134 to 63, 
Pennsylvania from 118% to 12614, N. Y. Cent. from 11874 to 
1243¢, Mil. & St. Paul com. from 14644 to 155%4. The close 
was at some decline from the best figures. Some of the low 
ee stocks were whirled up even more than the active 
ist; Hocking Valley com. being advanced from 68 to 8414 
and St. Louis Southw. pref. from 33 to 475g. A sale of the 
Seaboard Air Line stocks owned by J. L. Williams & Sons of 
Richmond and J. Wm. Middendorf & Co. of Baltimore to the 
Ryan-Blair interests was effected. J. P. Morgan & Co, 
offered the unsold portion of the $35,000,000 collateral 4 p. c. 
50-year bonds of the Atlantic Coast Line RR. secured by a 
controlling amount of the stock of the Louisv. & Nashv. 
Ill. Cent. sold to Speyer & Co. $2,663,000 Omaha Div. 1st 
mtge. 3s due 1951. An offer was made to purchase the out- 
standing pref. stock of the Cincinnati Hamilton & Dayton; 
a& $7,700,0'0 one-year loan was negotiated for the pur- 
pose. The Toledo Ry. & Terminal Co. sold $3,500,000 41¢ p. 
c. bonds Cue 1954. Westinghouse Elec. & Mfg. Co. offered 
shareholders $2,510,000 new stock at $80 per share of $50. 
Chic. Gt. Western omitted the div. on its pref. ‘‘A” stock. 
The annus! div. on Des. & Fort Dodge pref. was made 5 p. c. 
against the previous 7 p.c. Cent. of Georgia declared the 
full 5 pc. on its Ist pref. income bonds and 2 p. c. on the 2d 
pref. incomes, the latter the first dividend ever made. The 
quar. div. on U.S. Cast Iron Pipe & Foundry was increased 
from 1 to 144 p.c. Col. Fuel & [ron Co. funding plan and 
agreement was declared effective. 

The Money Murket.—The flow of currency to the interior 
began and there were also exports of gold from this country, 
but monetary conditions remained unchanged. Surplus 
reserves of the Clearing House banks rose still higher, reach- 


ing $58,613,075 Aug. 20- the maximum of the year—and were 
$57,375,400 Aug. 27. Money holdings Aug. 20 got up to 
$61,005,700, also the year’s maximum, with the amount 
Aug. 27 $359,201,100. Neither loans nor deposits showed any 
very great changes. The range for call loansat the Stock Ex- 
change for the month was 144@114; time loans Aug. 31 were 
2 for sixty days, 24¢ for ninety days, 344 for four to six 
months, Commercial paper was 344@3%4 for double names, 
334@4 for prime and 4144@5 for good single names. 

Foreign Exchange, silver, Etec —Exchange was strong and 
— the early part of the month and some enagements of 
gold for Europe were announced, but these were subsequently 
canceled. After about the 10th, however (when 60-day bills 
were 4 8555@4 8565, sight bills 4 8840@4 8845 and cable trans- 
fers 4 89@4 8910), the market evinced a downward tendency. 
Purchases of stock for European account were then noted 
aud there also appeared to be evidences of a disposition to 
renew the drawing of bills (previously suspended) against 
future exports of cotton. The market the rest of the month 
was rather irregular but gravitated towards a lower basis, 
prices Aug. 29 being 4 8475:@4 8485 for sixty-day bills, 4 8735 
@4 8750 for sight and 4 8790@4 88 for cable transfers. An 
upward reaction occurred at the close, making quotations 
Aug. 31 for the three classes of bills 4 8485@4 8490, 4 8750@ 
4 8755 and 4 88@4 8805. While there were no exports of gold 
to Europe, shipments to Cuba in connection with the Cuban 
loan continued throughout the month, the aggregate exceed- 
ing $7,000,000 (besides nearly $3,000,000 in U. S. currency), 
and there was also a shipment of $500,000 to Argentina Aug. 
25 and another of the same amount Aug. 31. Discounts 
Aug. 31 were 2 13-16@27, at London, 11 at Paris and 234@ 
2% at Berlin and Frankfort. Silver in London fluctuated 
between 27d. and 26 3-16d. and was 26'4d. Aug. 31. The 
India Government was a steady purchaser. 


SEPTEMBER.—Current Events.—Further cuts occurred 
in the prices of steel and steel products, and on the 19th the 
Steel Billet Association formally marked down billets from 

23 a ton to $19 50, while at the same time the schedule 
price on sheet steel and tin bars was reduced $2 a ton ~re- 
ductions in some other steel products having come earlier 
in the month. These lower figures stimulated consumption 
and a greatly improved tone developed in the trade. The 
beef-packing strike was definitely terminated. On the 3d 
the local union voted to end the fightin this city, and on 
the 8th the Amalgamated Meat Cutters & Butcher Work- 
men’s Union, through its President, declared the national 
strike at an end. In both cases the men gained absolutely 
nothing, the companies retaining their competent non-union 
help. The strikes in the building trades continued, but the 
outlook here also improved, inasmuch as some of the unions 
connected with the Building Trades Alliance severed their 
connection with the latter body and made independent 
agreements with the Buildin rades Employers’ Associa- 
tion, A threatened strike of the elevated employees in this 
city was averted. In view of the early opening of the new 
subway in this city, the brotherhoods of Locomotive Fire- 
men and Locomotive Engineers, backed by the Amalga- 
mated Association of Street & Electric Railway a, 
had demanded the same pay for motormen in the Subway 
as had been granted the old locomotive engineers on the 
elevated roads (when the motive power on these was 
changed to _ electricity), namely, $3850 for a _ nine- 
hour day, while the Rapid Transit Co., was willing 
to pay only the ordinary rate for electric motormen, $3 for a 
ten-hour day. A compromise was reached by the Rapid Tran- 
sit Co. agreeing to pay $3 50, but for a ten-hour day. The 
coal miners’ strike in Colorado was officially called ‘‘off;’ 
the national organization had withdrawn support from the 
local body the previous July. There was much uneasin-ss 
regarding the effects on the leading crops of unfavorable 
weather conditions. Frosts occurred over a good part of 
the corn belt on the nights of the 11th, 12th and 13th and 
again on the 20th, 21st and 22d, and a very excited speculation 
was carried on in both wheat and cosn. It later appeared 
that relatively little damage was done. December wheat 
in this market, after getting down to $1 09 per bushel, ad- 
vanced to $1 203g Sept. 13. The close Sept. 80 was $1 1534. 
Owing to the scarcity of good grade wheat, shipments of 
Pacific Coast wheat were made to millers as far East as New 
York. The Agricultural Bureau report, issued Oct. 3, made 
the condition of cotton 75'8 Sept. 25, against 84°1 Aug. 25; 
but in Sept., 1903, the average had been only 65°1 on a 
smaller acreage. Spot cotton in New York declined from 
11°50 cts. Sept. 1 to 10°60 cts. Sept. 30. A significant event 
indicative of a change for the better in the industrial out- 
look was the announcement early in the month that notices 
had been posted in the shops of the Pennsylvania RR. at 
Altoona, Pa., and elsewhere, placing some thousands of 
men on full working time, ten hours a day with half- 
holiday Saturdays. It was stated that at the Altoona shops 
only 32 hours a week had been the rule since the previous 
May. Ata Peace Congress at St. Louis of the Inter-Parlia- 
mentary Union resolutions were adopted requesting Presi- 
dent Roosevelt to call a second Peace Conference at The 
Hague—a request with which he complied the following 
month. Prince Sviatopolk-Mirsky was appointed Russian 
Minister of the Interior, to succeed the late M. de Plehve; 
he announced adherence toa liberal program. Col. Young- 
husband, head of the British Mission, negotiated a treaty 
between Thibet and Great Britain, giving the latter a large 





measure of control over that country. 
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Railroad Events and Stock Exchange Matters.—A further 
large rise in prices occurred and unmistakable buoyancy 
and activity developed. On several days the sales on the 
Exchange exceeded a million shares, though this record was 
not maintained the latter half of the month. Steel Corpora- 
tion shares were the dominant feature, the transactions in 
the same being on a very large scale. The pref. rose from 
61% to 741g and the common from 12% to 185%. The 
strength of this property gave tone to the whole market, 
and the close was at nearly the best —- in the case of 
many of the more active stocks. Mil. & St. Paul com. rose 
(taking the low point, which, generally, was at the 
beginning of the month) from 154 to 16044; Pennsylva- 
nia from 124% to 13234; Canadian acific from 
1241g to 131; N. Y. Cent. from 122 to 12914; Un. Pac. from 
9634 to 10314; Cent. New Jersey from 170 to 18214, and Balt. 
& Ohio from 865 to 9014. Some exceptional advances were 
Atlantic Coast Line 121 to 13844; Buf. Roch. & Pittsb. com. 
130 to 152; Del. Lack. & West, 27214 to 300, and Consolida'ed 
Gas 1954¢ to 211. Union Pacific interests purchased a 
large minority interest ($25,000,000) in* the Atchison To- 
peka & Santa Fe. Stockholders of the Chic. & Alton Ratl- 
road authorized $5,350,000 of 3 p.c. bonds under the mort- 
gage of Oct. 1, 1899. Shareholders of the Mo. Kan. & Tex. 
authorized a 1st and ref. mtg. for $40,000,000; bankers in 
this city and Boston offered for sale $2,347,000 Texas & Ok- 
lahoma Ist mtg. 5s, being an issue assumed by the M. K. & 
T. The New York & Canada (part of the Del. & Hud. sys- 
tem) authorized $5,009,000 pref. stock, which was given to 
the Del. & Hud. in payment fer the bonds which the latter 
took up May 1, 1904. Pittsb. Cin. Chic. & St. L. sold $9,- 
000,000 consol. mtg. 4 p. c. bonds to a syndicate, in part for 
refunding and in part for general purposes. The Southern 
Ry. made an issue of $2,955,000 41¢ p. c. equipment trust 
certs. At the annual meeting of the N. Y. Ont & West. the 
old management was continued, but a plan was announced 
for depriving the voting trust of its control over the prop- 
erty by the payment of a dividend of 3 p. c. and the creation 
of a new $12,000,000 mortgage. Kuhn, Loeb & Co. announced 
that the pref. stock of the Chic & Al. Ry. deposited with 
them under the agreement of December, 1903, had been sold 
for cash, the proceeds giving shareholders $84 per share. On 
account of the labor disturbances in the Colorado mining 
district the Col. & Southern decided to omit the semi an- 
nual div on the ist pref stock. The quarterly dividend on 
Int. Steam Pump com. was reduced from 1p.c.to'4. A 
plan for the merger of the American Tobacco , the Con- 
solidated Tobacco Co, and the Continental Tobacco Co, was 
announced; V. 79. p. 1025 

The Money Market.—Money rates stiffened somewhat, leav- 
ing them still low, however. Atthe Stock Exchange the 
range for call loans during the month was %@21¢ p. c., 
though the high point was not reached until the last day 
and was due to preparations for the October interest and 
dividend payments. Trust companies made no loans on 
call, as they could not get above 2p.c. Time contracts at 
the close were at 3 for sixtv days, 344 for ninety days and 
314¢@3°( for four to six months; commercial paper was 41¢ 
for double names and 414@65 for prime and 51¢@6 for good 
single names. Surplus reserves of the banks fell away in 
the most striking manner, og | from $57,375,400 Aug. 
27 to $19,913,425 Oct 1. Money holdings between the same 
dates were reduced from $359,201,100 to $323,112,700, the loss 
having been caused in the main by shipments tothe interior. 
Loans increased instead of diminishing, and for the first 
time passed the 1,100-million mark, being $1,143,033,900 Oct. 
1, against $1,099,057,200 Aug. 27. Deposits Oct. 1 were 
$1,212,797,100, against $1,207,302,800 Aug. 27. 

Foreign fachange, silver, ete.—Foreign exchange was weak 
almost the entire month and declined sharply. There was a 
good demand for bills to remit for stocks sold here on 
European account, which, however, had little effect in inter- 
rupting the decline. Commercial drafts against grain were 
in only limited supply, the speculation in grain having 
checked the demand for these staples, but there were liberal 
offerings of drafts against cotton shipments, with expecta- 
tion of a still larger supply of such bills in the immediate 
future as a result of the free export movement of that staple. 
At the same time, the advance in money rates here encour- 
aged the resumption of operations in finance bills. $500,000 
= was sent to Argentina Sept. 3, and a similar amount 

pt. 15, but with the great decline in exchange there was 
talk at the close of early imports of the metal from Europe. 
Sixty day sterling bills Sept. 30 were 4 8340@4 8350 against 
4 8465@ 8475 Sept. 1; sight bills, 4 8550@4 8555 against 
4873.9@4 8745 and cable transfers 4 8595@4 8605 against 
4 8785@4 8795. Discounts in London eased off to 214@23¢; at 
the Continental centres, they were higher, however, being 
15g Sept. 30 at Paris and 3!4 at Berlin and Frankfort; at 
these German centres the rate at one time was 344. Silver 
in Lond n got down to 26d. Sept. 12 but subsequently im- 
proved to 26%gd.; the close was at 26 11-16d. 


OCTOBER —Current Eventx,-Tbe improvement in the 
iron and steel trades continued to gain force, and evidences 
of a genuine and very pronounced revival of activity were 
visible on every side. Southern iron producers withdrew 
altogether from the Chicago market, and at the close of the 
month No. 2 foundry pig at Birmingham was $12 a ton, 
making an advance of $2 50 1n six weeks, Prices for some 
finished forms of iron and steel also moved upward. The 
monthly report of the Agricultural Department showed that 





the September frosts had done little damage, thus confirming 
the expectation of large crops - all oneens wheat, and even 
in the latter case, instead of only 500,000,000 bushels, the 
figures pointed to a yield of 552,000,000 bushels Owing, 
however, to the poor grade of the wheat and the prevailing 
high prices, numerous large flour mills applied to »he Treas- 
ury Department to have their plants bonded so that they 
might use Canadian wheat and export the flour without 
having to pay the duty of 25 cents per bushel imposed on 
foreign wheat. A liberal interpretation of the drawback 
provision of the tariff law was asked for the same reason. 
After some decline, the Dec. option for wheat in this 
market rose from 11144 Oct. 7 to 120 Oot. 24, with 
a reaction to 115°¢ at the close Oct. 31. Dec. corn 
ranged between 541, and 65844 and closed at 564. 
Middling upland cotton in New York declined from 10°60 
cts. Sept. 30 to 9°90 cts. Oct. 27, and was 10 cts. Oct, 31. 
Some exceedingly disturbing incidents arose in connection 
with the Russo-Japanese war. Monday morning, Oct. 24, 
news was received that tbe Russian Baltic fleet, while on its 
way to the Far East under command of Admiral Rojest- 
vensky, had on the previous Saturdayimorning encountered 
an English fishing fleet in the North Sea and for some unex- 
Ss oman reason had fired on the same, killing some of the 
shermen and sinking one of the trawlers. Intense indigna- 
tion was aroused throughout Great Britian by the act. The 
English Ministry immediately made representations to the 
Russian Government. The Czar personally expressed his 
deep en, but the English were not in a mood to be ap- 
peased by mere words. Fortunately on the 28th, through 
the good offices of the French Foreign Minister and the 
French Ambassador to England, it was agreed to constitute 
a court of inquiry under the Hague Tribunal to investigate 
and determine the facts. Earlier in the month a battle of 
vast dimensions was fought by the Japanese and Russian 
armies before Mukden. General Kuropa'kin had issued 
@ pronunciamento to the Russian troops announcing that 
he at length had sufficient forces to take the offensive. 
The battle began on the 9th and lasted until the 
18th, the two armies fighting each other to a 
stand-still. The Russian losses alone in killed and wounded 
were officially stated at 33,250. The North Sea affair caused 
a fall again in British consols, which Oct. 27 were 8734, the - 
close Oct. 31 being at 88. Among the deaths of the month 
were those of Senator George F. Hoar of Massachusetts and 
Sir William Harcourt in Great Britain. Treasury cash was 
materially reduced, being $267,367,293 Nov. 1 against $275-, 
367,824 Oct. 1. National bank circulation was $424,530,581 
Oct. 31 against $422,014,715 Sept. 30. An American and 
European syndicate headed by Speyer & Co. took the new 
$40,000,000 United States of Mexico 4 p. c, gold bonds. The 
Alaskan telegraph and cable system was completed, bring- 
ing the Nome and Bering Straits regions in direct communi- 
cation with the United States over an all-American route. 
President Roosevelt issued a call formally proposing a sec- 
ond Peace Congress at The Hague; the subseqent responses 
were very satisfactory, though Russia expressed unwilling- 
_ to take part until after the close of the war with 
apan. 

Ratiroad Events and Stock Kachange Matters.—The 
activity and buoyancy on the Stock Exchange attained ex- 
traordinary dimensions. The latter half of the month 
transactions on several days reached close to 2,000,000 shares, 
aggregate sales for the month being 32,574,449 shares. So 
violent was the upward movement at times that Mil. & St. 
Paul com. (an active stock) on one day advanced 7 points. 
The strength of the Steel shares continued, the common 
rising to 2234 and the pref. to 8334. Taking the high and 
low points of the month Mil. & st. Panl com. advanced 
from 15814 to 17514; Del. & Hud. from 16914 t» 18634; Penn- 
sylvania from 131144 to 13814; N. Y. Central from 126 
to 136144; Union Pacific common from 1/2 to 113844; 
Oatario & Western from 34 to 47%; L. & N. from 127 to 
to 138744; Minn. St. Paul & Sault Ste. Marie com from 7434 
to 95; Lackawanna from 290 to 329, and Amal C pper from 
5814 to711¢. In some cases the highest prices were reached 
the last day; still, in the closing week, the North Sea inci- 
dent and the resumption of gold exports caused a setback, 
so that the close in most instances was at a recession from 
the best figures Control of the Ontario & Western was ac- 
quired by the N. Y. New Haven & Hartford; the latter also 
bought some more trolley roads. A call was made for re- 
demption on Feb. 1, 1905, of the entire issue of Oregon Short 
Line 4 p. c. and participating bonds of 1902, of which $82,- 
491,000 were outstanding; this issue is secured by a corree 
sponding amount of North. Securities stock, which latter 
touched 11914 in the outside market. A local event was the 
opening to traffic of the subway or underground railroad in 
this city. Can Pacific stockholders authorized $25,509,000 
new stock, of which $16,900,000 was offered to shareholders 
at par. Central Pacific Ry. sold $8,300.000 4 P c. bonds 
guar by So. Pac. Company. Lehigh Valley disposed of 
$15,000,009 4 p c. gen consol mort. bonds in part to refund 
$9,900,000 of maturing obligations Norfolk & Western 
placed 5,0 0,000 of its new 4p.c. 40 year div. 1st lien and 
gen. mort. bonds. Des Moines & Fort Dodge sold $3,072, 
000 bonds of 1935 to take up a like amount of bonds matur- 
ing Jan, 1,1905. The Public Service Corporation of New 
Jersey placed $7.230,000 5 year 5 p.c col trust notes. Re- 
public Iron & Steel secured a loan of $7,000,000 on two 
and three year notes thr ugh the First Nat. Bank of Chicago 
on a 6 p.c. basis. West Jersey & Seashore stockholders 
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were given the right to subscribe to $1,264,000 new stock at 

; the company also sold $1,000,000 ist consols The West- 
inghouse Elec. & Mfg, Co created an issue of $15,000,000 5 p.c. 
20-yr. debentures to be disposed of from time to time as 
needed The stockholders of the Crucible Steel Co. author- 
ized a new bond issue for $7,009,000. Pressed Steel Car Co 
decided to suspend dividends on its common stock 

The Money Market. Money on call at the Stock Exchange 
in Octeber ranged from 1 to 244, with the close Oct. 31st 
2@214, the gold exports having made lenders firmer in their 
views. On time the quotation Oct. 31 was 3 for sixty days, 
81¢ for ninety days tofour months and 834@4 for five to six 
months. Paper was 4 fordouble namesand 4@41{ for prime 
and 5@6 for good single names. Surplus reserves were 
further sharply reduced the first week, dropping from $19,- 
218,425 Oct. 1 to $12,638,900 Oct. 8, and were $16,793,650 
Oct. 29. Money holdings decreased from $323,112,700 Oct. 1 
to $318,955,900 Oct. 8, and then increased to $317,902,200 
Oct. 29. Deposits were reduced from $!,212,797,100 Oct. 1 to 
$1,193,237,700 Oct. 15 and then recovered to $1,204.434,200 
Oct. 29. Loans first increased to $1,145.989,200 Oot. 8, 
dropped the next week to $1,134,013,400 and then recovered 
to $1,142,286,6 0 Oct. 29. 

Foreign Exchange, Silver, Etc.—The course of exchange 
was completely reversed. While at the end of September 
imports of gold appeared probable, the close of October saw 
an outflow of the metal under way, $3,283,557 being ex- 
ported the last week to France. On the 11th the Imperial 
Bank of Germany raised its rate from 4 to 5, and consider- 
able monetary tension developed at the German financial 
centres, said to be due to the negotiation of a joint issue of 
150,000,000 marks Treasury bonds by the Imperial and Rus- 
sian Governments. There was a continued demand on 
London for gold for Paris and Berlin, and the price of gold 
bars was repeatedly advanced so as to prevent withdrawals 
from the Bank of England, To en:ourage gold exports from 
New York the German and French banks allowed interest 
for ten days on shipments of the metal. Up to about the 
10th rates for sterling were irregular, but thereafter the 
movement was upward. Commercial drafts were mainly 
against cotton exports, there being few grain bills. There 
was a demand for exchange for remittance to London for 
imports of Australian gold at San Francisco. Likewise a 
demand to pay for stocks sold for European account, 
the rise on our Stock Exchange having induced 
considerable selling. The last week the inquiry for 
bills was also increased as the result of the Anglo-Russian 
incident. Oct. 10, quotations were 4 8320@4 330 for sixty- 
day bills, 4 85 5@4 8535 for sight and 4 8570@4 8575 for cable 
transfers. Oct 81, after some fractional recessions, they 
were 4 8410@4 8415, 4 8670@4 8675 and 48705@48710. Bullion 
in the Bank of England was reduced £2,391,137 in the four 
weeks ending Oct. 27, and open market rates were higher all 
around, being Oct 31st 274@3 at London, 2 11-16 at Paris 
and 4at Berlinand Frankfort. Silver at London remained 
very steady, with the price Oct 31st 26 15-16d. 


NOVEMBER.—Current Events,— At the Presidential elec- 
tion, Nov. 8, President Roosevelt received popular endorse- 
ment by an overwhelming majority All the indications 
had foreshadowed his triumph, the odds in his favor in the 
betting having increased until they were 10 to 2 Theim- 
mediate effect of the event was to stimulate further the 
rising tide of speculation on the Stock Exchange Other 
favorable Gooclapenante contributed to the sameend. The 
revival in the iron and steel trades became still more 
marked. Nov 15, the Steel Billet Association advanced billets 
from $19 50 to $21; less thantwo months before, namely, 
Sept. 19, they had been marked down from $23 to $19 50. At 
meetings of the different associations of manufacturers prices 
for various finished articles were also marked up, though a 
conservative policy was here followed. Great activity like- 
wise continued in copper, under the large exports of the 
metal, Lake copper getting up to 1546 cents a pound. The 
speculation in the copper shares became still more pro- 
nounced. The metalliferous ore strike in Colorado, begun 
in September of the previous year, was officially terminated 
Nov. 30 by the Western Federation of Miners; the mine 
owners had long previously filled the places of most of the 
strikers, Middling upland cotton io New York, after 
moving up to 10°25 cts., Nov. 11, Nov. 30 was only 9 30 cts 
The cotton goods trade remained an exception to the 
general rule of prosperity, and an attempt by the 
mill owners at Fall River to resume work Nov. 14 failed 
On rumors of damage from drought to the fall sown grain 
in this country and damage to the wheat crop in Argentina 
from excessive rains, Dec, wheat in New York on Nov. 14 
got up to 12114. Closing Nov. 30 at 1153g, On the 18th, Secre- 
tary Shaw made a call on the banks for 25 p c of the U.S. 
deposits still held by them, 10 p.c to be paid over by Jan. 15 
and 15 p c by March 15. U.S deposits in the banks Dec 1 
were $112,041,489 against $114,558,482 Nov. 1. Cash in sub- 
Treasuries increased from $267.387 293 Noy. 1 to $269,112,970 
Dec. 1. National bank circulation rose still higher, the 
amount afloat on bonds Nov 30 being $427,947,505, against 
$424,530,581 Oct 31 and $387,273,623 Jan. 1. Sec Shaw noti- 
fied the banks that all State and municipal bonds still de- 


the price Nov. 30 was 88 5-16. A Japanese 6 p.c loan for £12,- 
000,000 was brought out, half in this country, half in London. 
The issue price was 83 and int., and the loan was largely 
oversubscribed both here and abroad, the applications for 
the £6,000,000 offered in London being £80,000,000. New York 
City sold $25,000,000 more 8148, making $75,000,000 publicly 
placed by the city during the year. In the Russo-Japanese war, 
the Japanese finally succeeded after repeated repulses in 
capturing 203-Metre Hillat Port Arthur Nov. 80, this hill 
commanding the harbor at Port Arthur, and enabling the 
victors the next month to destroy the Russian ships still 
remaining there The ocean steamship war was in great 
part settled and rates pretty generally restored. A severe 
storm on the night of Sunday, Nov 13, accompanied by 
rain, sleet and snow, interrupted telegraph and telephone 
service so seriously that on Monday, the 14th, this city was 
almost completely cut off from the West and South. The 
damage to the wires on this occasion is said to have had its 
only parallel in the great sleet storm of Feb 1902 and the 
blizzard of March 1888. The New York Produce Exchange 
began dealings in pig iron storage warrants Secretary Hay 
arranged a series of limited arbitration treaties (subject to 
the approval of the U.S, Senate) with France, Germany, 
Italy, Great Britain and other countries As a result 
of the more liberal poli y inaugurated by Prince Sviatopolk- 
Mirsky, a conference of the Presidents and other representa- 
tives of the Zemstvos or district and provincial assemblies, 
was held at,St Petersburg Nov. 19-22, and advocated a radical 
policy of reform, including arecommendation for a national 
representative body. A bill for maintaining the Mexican 
silver dollar on a basis of 50 cents in gold was submitted to 
the Mexican Congress by the Mexican Government. 
Raitroad Eventa and stock Eachange Matters.—The 
buoyancy on the Stock Exchange assumed still greater 
dimensions. There was some weakness the first few days, 
but this passed away and the day before election the market 
displayed noteworthy strength. On the day following the 
election the sales aggregated 2,328,308 shares, and thereafter 
it seemed as if there were to be no end to therise. For the 
month the sales were 31,981,066 shares. U.S, Steel common 
rose from 195g to 32%, the pref. from 791g to 9514; Gen. 
Elect. from 17214 to 19414; Col. Fuel & Iron from 40144 to 
5834; Amer. Smelt. & Ref. com. from 6934 to 823; Il. Cent. 
from 14134 to 1584; L. & N. from 181 to 142144; Union 
Pacific from 107% to 117; Penn from 134% to 1393g; N. Y. 
Cent. from 1825, to 142; Mil. & St. Panl com. from 1673 to 
176%; North West. common from 1934 to 21134, the highest 
figures in many cases being reached on the last day 
of the month. Great Northern bounded up from 196 to 230. 
Atlantic Coast Line RR. stock rose from 139 to 1551 on @ 
25 p. c. div. in stock, &c.; an increase in the com stock from 
$36,650,000 to $50,000,000 was authorized. Thomas W. Lawson 
of Boston, by advertisement, offe ed to pay $70 per share for 
the minority stock of Pacfic Mail SS., provided he could get 
substantially the whole of it on or before Nov 21. The stock 
was then selling at 42 (and Nov. 1 had sold at 37); it there- 
upon advanced to 55, but it was soon seen that an impossible 
condition was attached to the offer and the close Nov. 30 
was at 483¢. Lehigh Coal & Nav. stockholders were offered 
$1.577,200 new stock at par. Pennsylvania RR. sold $4,000,- 
000 4 p. c. special guaranteed stock of Cleve. & Pittsb. RR. 
at 105-77. It was announced that the $10 000,000 Erie con- 
vertible 4s sold to a syndicate headed by J. P. Morgan & Co., 
in 1903, had been marketed and the syndicate wound up; 
only $3,500,000 of the bonds was issued prior to June 30 1904, 
Speyer & Co. took $25,558,000 Ist and ref. 4 p. c. bonds of the 
Chic. R I. & Pac. Ry. and Mr James Speyer entered the 
Board of Directors of the Rock Island Comp my and became 
a member of the Finance Committee Authority was given 
to increase the common stock of the Buffalo Rochester 
& Pittsburgh Ry. from $9000 000 to $12,000 000 Chicago 
Burlington & Quincy RR. sold $19,699 000 Illinois Division 
bonds to J. P. Morgan & Co. under an agreement by which 
the firm is to refund at or before maturity the consols of 1473 
due July 1, 1905. Detroit Un. Ry. sold $8,200,000 1st consol. 
414s to refund $6,585,000 prior bonds due July, 1905, and to 
liquidate the floating debt. The Pennsylvania Railroad sold 
$15,000,000 Pennsylvania (Company 40-year 31g p c. trust 
certs. and also sold $10,800,000 of its own 314 p. c. equipment 
trusts. Pere Marquette RR. sold $6,000,000 of its refunding 
43, guaranteed by the Cin. Ham. & Dayton. Speyer Bros., 
London, contracted to purchase $6,600,000 Ist mtg. Lake Su- 
rior Div. and $8,000,000 Prairie Div. 50-year 4s of the Grand 
runk Pacific Ry., guar. by the Grand Trunk Ry. of Canada. 
The Illinois Cent. sold $12,000,020 of its,‘‘purchased_ lines” 34s. 
A controlling interest in Chic. & Alton Ry. stock was placed 
in a voting trust by the Rock Island and the Harriman inter- 
ests. Interborough Rap. Trans. made its second div. (pay- 
able Jan. 3, 1905), 3 p.c., against 2 p.c. in July; the company 
also anticipated by a year the date when the absolute guar- 
antee of 7 p.c. on Man. (El.) Ry. stock would become effective 
irrespective of earnings Consol. Gas of this city increased 
its quar, div from 2 to 21g p.c Amer. Cot. Oil reduced the 
div. on its com., but quite a number of other industrial cor- 





porations announced new or increased dividends. 
The Money Market —Owing to the continued decrease in 
the surplus reserves of the Clearing House banks, occasioned 


posited as security for public moneys must be withdrawn by ' mainly by the large /_ —— money rates stiffened, 


Jan. 1. British copsols declined to 87144 Nov 4 on reports of | particularly in the cal 
a hitch in the Anglo-Russian negotiations over the conven- | got up to 4 


tion for settling the attack the previous month on the English 
fishing fleet, but the matter was subsequently arranged and 


loan branch, where the qu»tation 
. c., the range Nov. 30 being 314@4. Time 
oans at the close were 4 for sixty to ninety days and 334@4 
for four to six months Commercial paper at the close was 
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4a41g for double names, 4!¢@4°¢ for prime single nam:s 
aud 5@5% for good single names. Money holdings of the 
Clearing House banks fell off from +317,902,200 Oct. 29 to 
$290,508,600 Dec 3. and though deposits were also reduced 
from $1,204,434,200 to $1,127.878,100, surplus rcserves de- 
clined from $16,793,650 to $8,539,075. Loans were reduced 
from $1,142,286,600 to $1,090,602,900. 

Foreig« Exchange, Si ver, Ete,—The outflow of gold con- 
tinued, almost 201¢ million dollars going out from this port — 
in part to Europe (of which $1,000,000 was in coin, the sup- 
ply of gold bars at the New York Assay Office having been 
exhausted) and in part to Cuba, the latter all in coin. The 
Bank of England sustained further heavy losses in bullion, 
holding Dec. 1 only £32,550,219 bullion against £38,921,363 
Sept. 29. Great activity and strength developed in ex- 
change on the Oth in connection with the announcement of 
the Japanse loan. This appears to have been largely specu- 
lative, as Kuhn, Loeb & Co. distinctly announced that the 
proceeds of that portion of the loan to be placed in this 
country, namely $30,000,000, would remain on deposit here. 
A demand to remit for American securities bought in Lon- 
don for New York account was at times noted and there 
was likewise a demand to pay for New York City revenue 
bonds placed abroad the previous spring and now being 
returned. The high point was reached on the 22d, when 

rices were 484/5@4 8435 for sixty day bills, 4 8720@4 8730 
or sight bills and 4 8760@4 8765 for cable transfers. The 
latter part of the month dearer money at this centre weaker ed 
exchange, and the close Nov. 30 was 4 8360@4 8370, 4 8650@ 
48660 and 4*690@4 87 for the three classes of bills. Dis- 
counts Nov, 30 at London were 34314, at Paris 2'4 and at 
Berlin and Frankfort 37;@4, the latter at one time having 
been 4!4@43¢. Silver in London was higher, and the quota- 
tion Nov. 30 was 27 5-16d. 


DECEMBER.—Current Events._Some of the recommen- 
dations in the President’s Message, particularly as regards 
the authority to be given the Inter-State Commerce Com- 
mission in the matter o/ fixing railroad rates, were unfavor- 
ably received, and as a Boston operator was at the time 
making »n attack on the stock warket, a severe break in 
prices ensued. Later in the month Commissioner James R. 
Garfield of the Bureau of Corpora'io:s recommended asa 
remedy against trusts or large combinations the require- 
ment of Federal franchises for all corporations doing an 
inter-State business. The Agricultural Department Dec. 3 
estimated the cotton crop at 12,162,000 bales, and the gin- 
ning returns of the U. S. Census subsequently issued pointed 
toacrop of about 12,750,0(0 bales; cotton prices became 
utterly demoralized and middling uplands in New York 
dropped from 9 30c. Nov. 30 to 6’85c. Dec. 29, the close Dec. 30 
being 6-95c. In the South meetings of planters were held favor- 
ing the burning of a portion of thecrop to enhance the value 
of the rest. Print cloths at Fall River were marked down 
from 3cts. to 27g cts.; at meetings of the cotton operatives 
Dec. 30 it was voted to continue the strike at Fall River 
which had been in progress since the previous July. In the 
iron and steel industry further advances in some finished 
articles occurred. Steel rails were left unchanged at $28. 
No. 2 foundry pig iron at Birmingham got up to $14. Some 
new breaks in the ranks of the strikers in the building 
trades were announced. Wheat prices again advanced the 
latter part of the movth, and the Decembzer option went out 
at about the highest figure of the season, namely $1 22%. 
The agenane at Port Arthur gained new advantages, lead- 
ing to the surrender of the Russians at the beginning of the 
new year (1905). There was more or less talk concern- 
ing the coming Russian loan, but the reports continued 
very indefinite. The banking houses who bought the 
$40,000,000 4 per cent loan of the United States of 
Mexico, having privately sold $25,000,000 of the bonds. 
made a public offering of the remainder in this country and 
Europe. A prolonged drought in the Middle and Middle 
Western States andin New England, which had seriously 
hampered business affairs in those sections (the Ohio River 
not having been navigable for coal fleets for eight months, 
threatening Pittsburgh and other points with acoal famine, ) 
was broken Dec 23. The German Bank of Buffalo closed its 
doors, having become embarrassed by reason of imprudent 
loans, The German-American Bank, however, which 
had been managed by some of the same officials, 
was found solvent and was protected by the Clear- 
ing house. Banking officials in Cleveland issued a 
statement showing that Cleveland banks (with one triling 
exception) were not carrying any of the paper of Mrs. Cas- 
sie L, Chadwick, which the previous month had wrecked 
the Citizens’ National Bank of Oberlin, Ohio. National bank 
circulation was $41,841,785 Dec. 31, against $427,947,505 
Nov. 30. Government deposits in the banks were $111,550,- 
855 Dec. 31, against $112,041,489 Dec. 1, and cash in Sub- 
Treasuries $272,393,729, against $269 112,970 Dec. 1. The 
U.S Government on Dec. 27 began a suit under the Sherman 
Anti-Trust Act against what is known as the Western Paper 
Trust, namely the General Paper Co., and the pulp and paper 
companies whose product it handles. August Belmont was 
made President of the National Civic Federation to succeed 
the late Marcus A. Hanna. The Louisi-na Purchase Exposi- 
tion at St. Louis was closed Dec. 1. Robert J. Wynne of 
Pennsylvania was nominated Postmasgter-Gereral to succeed 
the late Henry C. Payne. A number of the city savings 
banks, anticipating the repeal of the franchise tax law, 
raised the rate of interest on deposits from 314 to 4 p. c. 





Czar Nicholas Dec. 26 issued a ukase dealing with the 
memorial of the Zemstvos Presidents and outlining an ex- 
tensive scheme of reforms for Russia A fire at Sioux City, 
Ia., caused a property loss of about $2,000,000. 

Radroat Events ana Stock Exchange Matters.- After the 
long-continued advance a great break in prices occurred. 
J he market, through reckless spe. ulation, had become decid- 
edly vulnerable, and of ‘his Thomas W. Lawson of Boston took 
advantage. He had for many months been m-king an 
attack on Amalgamated Copper and orn the Standard Oil 
people under the title ‘‘Frenzied Finance” in ‘‘Everybody’s 

agazine ” He now turned his attention to the stock mar- 
ket, publishing sensational advertisements in all the leadin 
papers in thiscountry and Europe, advising everybody to sell 
Amalgamated Copper, and share properties generally. 
His announcements appeared on Tuesday morning, the 
6th, and at first had little effect; but at noon of 
the same day the President’s Message was made public, 
containing certain suggestions and recommendations which 
Lawson interpreted so as to further his ends. The next 
two days he sent out bulletins about every hour. The 
market in its then top-heavy condition yielded readily. 
Amalgamated Copper, against 821g Dec 5, dropped to 581g 
Dec. 8, and the general list sutfered only less in degree. 
On the 9th the market recovered, and this recovery was 
continued on Saturday, Dec. 10 On Monday, Dec 12, a re- 
newed break was effected by the appearance in the papers 
of another attack from the same source. On Tuesday, 
Dec 13, a quick upward reaction occurred, and thereafter 
normal couditions prevail.d, though business fell away to 
small proporticns. The latter part of themonth, when it was 
seen with what ease prices advanced, there was a renewal 
of activity, the market nevertteless remaining extremely 
sensitive and fluctuating qui e widely. Amalgamated Cop- 
per closed Dec, 31at 71. Thelatter part of the month a rise 
in New York Central and tke Vanderbilt stocks gave 
tone to the whole market, and in a number of instances the 
best prices were made on the last day. Pennsylvania sold at 
140 Dec, 5, 132 Dec. 13 and closed at 13814 Dec. 31. U.P de- 
clined from 11614 Dec, 1 to 104144 Dec, 138, closing Dec. 31 at 
1133Z. N, Y. Central touched 133 Dec. 18, got up to 1454 
Dec. 28 and closed at 142 Dec 31. Mil. & St. P. common 
was 1775; Dec 1, 164 Dec. 8and closed at 17134 Deo, 31. 
Steel common dropped from 331g Dec, 5 to 281g Dec, 8 and 
closed at 30 Inthe outside market Nor. Securities got up 
to 135 Dec. 3). Kuhn, Loeb & Co, np oy $25,009,000 of 
anew 4p.c 40-year bond issue to made by the Mo. Pac. 
Fisk & Robinson sold $5,000,000 414 p. c. bonds of the Buff. & 
Susq. Ry. Tne A. T. & S. Fe called a meeting of shareholders 
to vote on a proposed issue of $50,000,000 convertible bonds. 
Harvey Fisk & Sons offered $3,000,000 of Consolidated Coal 
Co. of Maryland 417 p.c. ref. bonds. J. P. Morgan & Co. 
took $4,866,666 1st mtg. consol. debent. 4s of the Canadian 
Northern Ry. A readjustment plan for the U. 8S. Leather 
Co. was issued. H. B. Hollins & Co. purchased control of 
the Cin. Ham. & Dayton. Del. Lack. & West. declared an 
extra div. of 10 p.c. Reading Co. declared the first div. on 
its com. stock—11g p.c. Pennsylvania Company declared 
5 p. c., comparing with 4 p. c. the previous year; L. & N. in- 
creased its semi-annual payments from 21 to 8 p. c.; L. E. & 
Western declared 2 p. c., against 1 p. c. six months before. 
Ind. Ill. & Lowa, which had omitted payment in August, de- 
clared 2 p. c. for Feb., 1905. 

The Mon-y Market.— Call loans on the Stock Exchange ad- 
vanced to 5 p. c. Dec. 8, owing to the break in stock values 
(which caused calling of loans and discrimination against 
collateral’, but this brought increased offerings from interior 
cities, and after the 12th 3 was the maximum until Dec. 80, 
when 5 was again temporsrily reached incident to the 1st of 
Jan. payments. Time contracts were quite freely offered at 
the close at 34314 for s'xty to ninety days and 344:434¢ for 
four to six months Commercial paper then was 4@ 
41¢ for double names and prime single names, and 444@5 for 
good single names. Surplus reserves rose from $8.539 075 
Dec. 3 to $15,247,225 Dec. 24 and were $13,683,425 Dec. 31. 
Money holdings however, fell off and were $29,695,700 
Dec. 31, against $290,508,.600 Dec, 3 Loans were reduced 
from $1',090,602,900 Dec 3 to $1 057,430 200 Dec 2%, and then 
increased to £1.066,70! 200 Dec 31. Deposits were $1,127,- 
878,100 Dec. 8, $1,094,115,500 Dec, 24 and $1 104,049,100 
Dec 31. 

Foreign Exchange, S lver, Ete —Higher money rates here 
had some effect in weakening exchange the early part of De- 
cember, particularly on the 8th; after that the tendency was 
strongly upward, due toa demand to remit for mercantile 
and bankers’ settlements and to pay for January interest 
and dividends Sixty-day bills Dec 31 closed at the highest 
figures of the month, namely 4 3180@4 8440, but cable trans- 
fers (urgent needs wt * been gvatisfied) then were 
4 8763@4 8775, against 48790@48795 Dec. 29. Sight 
bills were at their highest Dec. 19 at 4 8745@4 #750 
and were 4 87!0@4 8720 Dec. 31. Bank of England suffered 
a further heavy loss in bullion. bringing itsholdings Dec 22 
down to £29,696,199, against £38,921.363 Sept. 29; there was a 
recovery to £29,927,272 Dec. 29. Gold exports from New 
York to Argentina, Europe, etc., reached some 6 million 
dollars. Open market discoants at London Dec. 31 were 24%, 
at Paris 244 and at Berlin and Frankfort 344; at the G-rman 
monetary centres quotations at one time were 44g. Silver in 
London got up to 28 9-16d. Dec 30, the highest point of the 
year, and closed Dec. 31 at 233gd, The India Government 
continued making purchases, 
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PRICES IN 1904 AT THE NEW YORK STOCK EXCHANGE. . 
The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad and Miscellaneous bonds and stocks, and also of Government and State securities, for each month c! 
of the past year. The tables are all compiled from actual sales. In the stocks one-hundred share lots form the 2 
basis of compilation, except in the case of those few stocks which sell almost entirely in small lots. Following 
a rule adopted by the Stock Exchange in April 1896, sales which are not for “regular” delivery—that is, 
where the buyer or seller stipulates for three or more days’ time, or where delivery is to be made the same ; 
day (the sale in this last instance being for “‘cash”)—are disregarded. 
We also give a table showing the quotations of sterling exchange at New York for every day of the calendar 
year 1904. These quotations are compiled from the posted rates of leading bankers. 5 
1 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1904, 
(Compiled from actual sales made at the New York Stock Exchange. | S 
1904, 
seuss JANUARY) FEBR’RY.| MARCH. | APRIL. May. JUNE. JuLy. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. _ 
Low. High | Low. High| Low. High | Low. High} Low. High/Low. High| Low. Higb| Low. High|Low. High|Low. High)Low. High/Low. High } 
Ala.Cent.-SeeSeab.A.L. | 
Ala. Mid.—See Atl. C. L. ‘ 
Ann Arbor—1st,’95,g.4| 92 - 9334/ 92 - 9354) U2g- 9S | O1IG- O24) OB - OSiq) OBI%{- 9534) YA - 95 | 953/- 95%] 96 - 96 | D4Ig- 97 | OOK- 98 | 98 - Oy < 
Atch. Top. & S. Fe.— P 
General, gold, 1995.4) 0874-100 | 9934-100 | 9054-10154| 9054-10024 10034-10174] 10134-10274] 10234-10334 10334-1084 10334-104 |1017%-10294|10234-108 |1025¢-108% < 
Registered.........-. 4| 904-100 | 999¢- 9934) 9034-10134 09 - 9934).. -+++{LOLg-10136 seh 10d... . — ++..{lO834 103%]100 -100 [101 -102%6|101 -10134 f 
Adjustm’t, g.. 1995, 4| 873¢- 90 | 8734- 80%4| 8734- 8054; 89 - 92 91 - 92 | m1 - 9434) O2%4- O5%q - 95% 95 - 9634) 0634- 98 | O23g- 943g) D4 - O4K I 
Registered.........-. 4| B236- B234}.... -— -eeefeeee ee iia co © ccc-fecce © ove - o> © ecxtheke * saadees * aia ete * sans 
Stamped, guar...... 4] &734- $054| 8734- 8034) 88 - 00% ‘x 09 rr) - 56 "B8K- 9254) 9154- 98% "9234- 98% "93 - 9434] 9454- 0534) 0B3G- O44¢] O434- 95 1 
Deben. “*D,”’ 1906...4|100 -100 | 98 - 98 |.... - .. «© ‘ccudtenes”* nessh MUU GUNES S ceed OR = OD biscs: @ snctiican  cocceese — secciese © cass 1 
Series E, 1907 .... 4.... - ....[e008 - wees - ae @ jo Oe - ey ee el ee, ee q 
Series F, 1908......4).... - - - 98 - 98 - —_— - - 9934- 9594] 99}4- 9D%4|.... - .... 1 
Series G, 1909......4].... - - - be 0 - on ee ee an Re 1 
Series H, 1910.....4 - - - wat os . . «= snag OU CURcae: © ceca sae * caatees + onze \ 
Series I, 1911.......4].... - - - ia San - ee Pe Se ee ae TT ee q 
Series K, 1913.....4].... - - ee ere eee ae See ae Ce, Ce N 
East.Okla.Div., 1st.4/.... - - - ....| O2I4- W234] OBIG- 95%) OB - OTIg| O7Ig- BO14) VOLE- YT | DEMG- O7Hg] O7}G- OM |... - .... Cc) 
Atl. Knox. & No.—1st.3).... - - - soce © seccfecs © sccclonca © cocsfesce = ceqeihOe “ERB Loco = ccoshiPOMMnees = cece « 
Atlantic Coast Line-- I 
REE ‘ 02%4- 9434! OBG- 0374] O1 - 92%4| OVG- 943g] 9494-96 | 06 - 97%] 97 - 90% 066-1094 | 9714- 9834] 9834- 9834] 98 -100 | 9944-1015 
Registered........... ee a OME Beage : cascktene © easdiices © oculibess © sgsdieace: * aeuaiaes © aa * piled © dtedane © a6 ee @ gam ct 
Sav. F.& W.. meee len i > cabins * canes © gales * paeens © sondbea @ as beso © eee O Sena » mpaess © s 
Ala. Midl’d, ist, ’28.5|.... - ....|.... - {100 -109 [112-192 Joo. = ool) = Lo laagig-anaig|114 0 Esk ng eee oe aa 7 
ne i UIA, 55. = acanfoses = <sssbecse © <ovaleces. © csndfacas © rae ek: Re, Roe eee. (a Emer 
SAR Miss @ cscdcene * ceosdocee > candace : ° ~ se.| 08 - 98108 - 98 | O7M- O79... - oof... - 5 
Baltimore & Ohio— , 
Pr. Men, go. 1935...354] 09:4- 9534) 9274- 04%4| 03 - 9434] OOK- O44) O434- 9534] 95 - 9634] O435- 9514) O4E- OOK] DENE- 5%) OER- 96 | ODKE- 96%} 06 - 90H 
Registered........- Bdol.... - ... [-cee - one. | OBM- OB¥q] D33G- OStq] OGMQ- O53g).... - ..../.... - «. 4 93 - 93 - 96 - 96 > sabige 
Geld, 19648.......0000.. | 1008-102 | 10034-10184 |10084-102%4|10034-101 |10036-10134| 10134-108 | 10294-103%4| 103 10834103. -103%4110184-103%41103 -10334'10894-109% 
Registered........... 4).... - ....|1013§-10136).... - ....|100%4-100%¢/100 -101 [100 -101%6/103 -103 |.... - ....| eee = -++ [LOOKG-102%/L02 -10B5).... - .... 
Conv. deben., 1911...4].... - ....|--+ S gales © nal OF SOE Ea. © Oe Oa Ps . Me ITLL = 7) fuonsg-aonsgl.... = ....(08 -108 Q 
Pitts. Jc.& M. Div.334| 8734- 89%| 89%4- 804 88 - $8 | 8334- 89%4) 8334- 804 89 - 9014) 9034- OL “O1M- 92 | D14g- 92 | 91%- 92%] 90%{- 91 | OL - 91% I 
P.L.E.& W.Va.Sys..4/ 9334- 95 | O2g- 97 | 9454- 94%4| 9434- 96%4| 9436- 95 | 9536- 9734) 973¢- 98%«| 983¢- 99 | 9834- 9934] 99 -10039] 9834-100 | OBIg- 995 ‘ 
8. W. Div., 1st, g-.3%4| 8754- 80 | 8734- 887%4| 88 - 88%! 8834- 9U14) 90 - 9194) 90%- 9234) — 91%) 9134- 91%q) V14g- 92 | OLSE- O26) OZ - 93%) 93 - 94 y 
Seeks is Bile MB lois. 60. feces = cone 10636-10546... - cite Se aad ae eS eae - a a obade haw © -aserpeses Seely 
Cont. O. Reorg.1st.44).... - ....).006 7 sees ease © seedless © ne {108 -108 | - ° eee ‘jos “100%. © 10d Bose © dctdl cco’ @ 
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6 -10214 Chic. & W. Ind.—Gen.G).... - ....|..00 = 2. [ILO -1L0 JAD -2DUS) 00. = eee] cee cee freee = cee efeeee mes ore 
C.0.& G. See C.R.1.&P. 
Cin, Day. & Er.—Unt...5}.0c0 - cee -Jecce — ceee[eeee — coos] coe eee [IMMMG-MB |... - . i113 SON 5s & Sasdscen = atsAioass > ascdeane = aaeaees = ante 
¢- 106% Od. Emde, Ae Woe 9S... Mjrcce — coce] coe © coc feces = ccccfoces © cccclecee > cooe| SOIG- 056 97 = 97 |.ccc © coe fecce = ooe-] 98 - OB | OBIG- OD ].... = «20. 
bie Clev. Cin. Ch, & St. L.— 
-118% General................. 4| 9554- 9734) 9734- 9834] 9734-101 10014-10134 10054-101 | 9834-101 10054 102 /101 -102 |1013¢-102 [100 -102% a ee rasmnqnenng-2066 
— eee Cairo Div., ist... Bless © icsdhsets © epee © ——— — seine OSZ-10154/100 -100 J... - weecf eee — ceecleeee @ 
-108% i cs ReMi cas = accel GB SGD [ines © cccchices © cnccdvere a- | 98%6- OS I CET, RS 
-103% St.L..Div., 18t.1990.4) 100 -101 sein 0 1004-108 ‘102 ~seana| 100% 10084 10034-102 [1008¢- 102 |.... = ....[L013¢-108 |.... = ... 
- 9 Registered........... 4| 99 - 99 sé Suedivens * sxca alae 
©. aide C.1.8t.L. & C., cons.t 105 -105 
1st, gold, 1936......4 101 -101 |... 
- & Cin, San. & Cl. cons5 .... © sesaines 
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BONDS JanuARY FEBR'RY., MARCH. | APRIL. May. | JUNE JULY. | AUGUST. SEPT’BER.| OCTOBER NOV’BER.| DEC'BER, 
| Low. High Low. High) Low. High Low. High Low. High| Low. Higb| Low. High Low. High Low. High|Low. High, Low. High Low. High 
C.C. C. & St L. —(Con.) | | 
C. C. C. & I., conwol..7|.... - «2+. |-++s — cee foes © see - igs Graces & amaabigin = os + cnedines  actdace + cone “aa 123 123 
Gen. consol., 1934.6. © ssisfocce © }128 -128 i> Kasstanee O: canal - etek Oa - ge a ey, a a) - 
Peo. & E., 1st, cons.. 4| 9536- 98 | 97 - 97 | UBIG- 96% 95 - 96  96}4- 9634, 96 - 983; 9546 100 99 - 99 100 -10034 98 - 1034 98 - 9954 984-100 
Incomes, 1990. ‘4| 60 - 643g 63 - 64 | 63 - 65 59 - 59 | 68 - 59 |.... - 59 - 62 | GL - 66 | 65 - 68% — =—* ate 
Clev. Lor. & Wh.—1st.5). = ooo. LUZSG-1193¢).... = 2... )00ee * -<cenabiies - ia 2 - Sens sane ia dma ne Ie ee 
Clev. & M. Val .’38..5).... © cccst FRED bevee © dccciness * actdiease S sasckvane. © seed © sagalhieee eseclesse * 66 — svesleces - coe © cece 
Col. Mid, 1st, 1947....4| 56 - 6344) 60 - 61 | 60 - 60% 50 - 60%! 60 - 60 | 58ig- 59 | 5S - COM GO¥g- C4 B31g- 67 "€6%- 6954) C8¥- 73 | 72K4- 77% 
Col. & So.—1st, g."29.4) 87 - 80% S46- 87a | 84 - 86 | 85 - 86 | 8334- 84% | 82 - B4 | BB%{- 853g) 85¥G- 8414 B3HG- 8614) £59{- 8834 STH- 90  BBIg- U4 
Delaware & Hudson— | | 
1st, Pa. Div., 1917..7 13736-13734 137-137 | 18354-133%).... - a ee ore ee nee = sacsfeces Oe eaaalodan - - . - 
Alb, & Susq., let, gu.7 108 -1U8 |... - - 10544 10534). oo > oe {hOB -206 |.... - © secclvece ~ © ceccleose - _ Hots a04 
et, guar.. 1906....6|.... - ....|... - 106-106 S UMN NOM Cikse’S ccctheoss > ee Ne = a 10346- 10844). 
Registered......... : “a® © settles © nee 103 -163 a? wet - ane’ * etseet © sees * © ccodecce © cos [nsee 
Renss. & Sar., 1st.. - ee awe a re eee re ME Veen > anstpaca’ + 14054-1405. bo icctam © gekd 
Del. Lack. & West’n— 12 | | | 
BDOF, one ceveeeeseees 7 11254-11254 .... - - ra | ‘ 304. ia 
Morris & Essex, 1st.7 129}¢-120}6 12934- 12034 1314- 131%. - 4-187 128 } 1284) 129 -130 or ee 128i5- core 1284 
Consol., guar........- 2). ~ .... 13096-130% - |13136- -18134|132 -133 |128%-128%! 130 -130 {13036-19044 > <andiens 
N.Y. L. & W., ist.. .. 6) 127 “IBF | nce = cee | 1286. 120% ~ .. |1209G-1204¢ | 12054-12054 | 1281g-12514' 1204<- 12034)... — seedireee 
Construct’n, 1923.5 |1143g-11434! 1114¢-11144/112 -112 |LL234- 112}4/114 “115 |11456- 11454) L14}g-11444 . © 6 pee * wecs 
Term’! & impr’ mt..4 | 10034- a tet - | nag! F 100%) 10336-10334) Peon A Rees 
Syr. Bingh. & N. Y..7..--. - - NORE 100%) - - - |tO8sa- WRinas © 66s: babe * oes 
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Consol.,, 1936.. ...... 
nt, consol., 1936..4%|-... - ....J-+++ - - - io = 10434-10434]... - .0. jeoee | - ....,109 -109 
Improvement, 19°28.5|103 -10339| 10414 -104%4| L04%- 10434 1043-106 \108 -10634) 104 -104 (10536-10644 ,106 -107 107%- 107 ry 107 -10) 10734- -107% 10734-107% 
Bio Gr. West., 1at...4| 94 - 97 | 95 - 9614) 9576- 0634| 9534- UO! 9554- ¥S%4) D614- 99%, YTI4-101 0914-100 99 -100 | 99 -1L0 | 9934-10014) 99}4-100% 
Mort. & coll. tr.,A.4| 83}6- 8536 .... - ... | 85 - 85 | 83 - Side) 873¢- 853g) 873%4- ay 885¢- vO ohh 3s - 91  89}¢- 90 | 88 - S8%) henge! 803s, 89 - 89 
Deny. & So. West.ceu.5) BB = BB fncce = cee fooce = cocsfecee - | % - 24 |... - lea il ae, ee ee ee 
Des Moines Un.—1ist.. . tet - * Re een Pee - = cee jocce - 
Det. & Mack.—ist Paal. ee eee [ewes ° | 90%¢- 954. - .. | 8 - 98 100 -100 100 -110 ae eanteddeh “ wesshienn - 
OIE cciacectctnccesssess =" ot ~ OF jee = +e | ie a4 ‘| o4 - 4 } | Sie 94%4| O21¢- 9339! —_- 9244| O4ig- 0444 95 - 15) 9536- aig 9544- 9534, 9534- 95% 
Detroit So.—1st,’51. 4). . seen - ~ cose | 38 -45 | 37 -41 38 - 38 {41 - 44 | 45 - 45 | 45 - 673g, O714- 70 
Ohio So. Div., Lat....4).--- - | 8334- 8 i 7036- Thos 79 - 7 | 80 - 80 ons. 70 | 69 - 78 | 78 - 70%! 78 - 78 | 73 - Slt) B1¥g- 88 | 83 - 90 
Daluth & 1. R.—1st...5|11034-111%4).... - ... [aes aMie) pret “112 /11034-1103¢ 11011196 = coc. |LUDG-LIGI.... = 200. ae - ep 
Dul.S8.8.& Atl.—1937.5)111 -11l |.... - .... - - me - a vee 7 eo [MUSH -UM24G) 113-1334)... = ees Jee .. 11836- 113% 
KE. T. Va. & Ga.—See So.) | | 
Elg. Jol. & B.—Lat, ¢..5 119 -115 Jute > a Ii1ase- vena 8 -113 |115 -115 * . ee 116i4- pee yg — obs nie 
Erle—1st, ext., 1947..4)---. - cee eee = eee 114 -114 as - * weeup aed - eee foes © 200 [rose © cece 
5 a ee ened ts fe Laks Ob s119%- WIE is’ noahan Sa,amneeS esaidsenar © siednens © aces 
yg|t11 -111 |1103¢-110%) ... - ae 1083 110 -110 |.... o © acud  css © esashicce © cendese © oe 
Ath, Ext., 19:20....... 5 | 11436-11439 11434-1145 14 06 ions > \ -111 jst - en ey ee ey + - 
Sth, Ext., 1928 ....... Yee ee sf see > + seeeleree = -... 10836-10836)... - - 101101 
1st, consol., gold .... 7 |'32%%-135}4 13544-13544 13136-1314 aed 192% 13234-152%|13196- 134 - ... |19236-133 1343y-1343¢ 13434-135 aon 
1st con. prior lien, g.4| 97 - 9834) 96}4- 9834 ORG OM oe 9536 06%6- 98% 9824-10044) ‘6- 99 | 986- 9944 9854- 90%) 99 ~201}6)100%4- 102%) pau as 
Registered........... 4) 984- 9834). -* . ‘ © sgudtinta © send.. © sae loose 
1st con. gen. 1.,’96..4| 84 - 86%) 84 - 865 Bi ei, Ci a7! 85 - 87 BiH. 864) 84 - 86 a0 87 | 88%¢- 89 | sr 80%! = | 91N6- 9314 
Registered........... 4}. sek © atest aan © agecivene @ secdinane © eeccheted ©. chockione sil shee = asa - * secs 
Penn. coll, tr., 1951.4 sos #9 GOM- 9046 89 - 90 80%- 91 | 89 - - 91% Bir: 9234! oe 9534 | oe 92 | 915¢- 93 "DaMg- 93h, a. 95%) 94 - 95 
30-yr. coav., 1953 ..4|..- as foees © eiqebeat % teuiaeae Siena = cme S- danthaee = wad nee © geedeees © sccdaose, ©. ac, 1 Oe oe 
Ba@. N.Y. & B, 10t.2|.... - ....|..-. - aint ep, od hea coos] ane T sessleeee 7 aanifeene 7 soe MRTHMTTH an “ee 
Ball, & 8.W.., g.,’08.6 | © eeedisean® @ us cece © escsl-coe © see-pees © ce - 
Chic. & Erie, 1st, g. tinh 7 us ‘lL 736- 11818 “11036 U6 -117 11044-11844 1184-120 |11934-120 |120}g-1203¢)122 -123 ‘li20 ~122 se jt2tyg 126 
Jofferson KR., 1et. 5).... - |: © ces frece © cecishacee tte Teese} eee toes 108 -103 |... + |e 
Long Dock, cons.’35.6).... - 131 “131. [132-192 dl ~ -132 = a = soe tenes] see = sendpese eee | os a ee fesee & 
Coal & RE., let ga..6 11334- 113%. © ox .° 18 -118%| 11594-11534! targus -11836).... ee ee w seedfee @ toe [eves + eeesfeeee * ceee 
N. ¥. & Greenw. L. .5| 10834-10814). - éo ™ esa-}ecce © ces. fesse © on es ee ie see|ecee * sees 
Midi’d of N.J., lst...@)111 -111% 11136-1113 11156-11154! 110%4- “1108411034 111 ey eee eet ~ tee [eens o "| |108%-108%).... a aa - L09%4- -100%4 
N.Y. Sus. & W., rot.5 | 10054-10944).... - ..../ LL03¢- par -111 - -1ll - - {at -1l1 lw = seaiiens - 00 = a 
3d, 1937............ BBS) .000 = voc.Jocee ee ee |10134- 10134100 -100 | 99%4- 9994)... - 98 - a <sascae © gaan - - 
Gen., gold, 1940....5|103%4-104 haan ah -- --| 1086 10234) pateatite nang a08 10934-10834) 10244: sett. - ....jL06 -1063¢)10734-109 1109 -110 
Term’!l, 1st, 1943. .5) 11334 11334)... ey ae ee ee es Se ee , a -117 ee 
Wilk. & E., 1st,’42.5 egy 108 “108 10736-10854 108 109 io a 1074-10 100-11 1035 1104-1108 111%4- ine she 100% 
Evan. & Ind.—1ist con.t|-.-. - «.. |... * ces - eeeei cose 107 -107 -. on ‘ = 
Svanev. 47. M.—Coa#l.... - ....| ... - ....[408 -118 . - <= = 2. [120 -120 |.... enue 12g 14 oy Ey ee 
1st, gen., 1942, gold.5|.... - sess 7 see-/103° -10336).--- —— -103 pamese 1L5% 105%: 10534! 10056 10746 are "|10534-106 - on ase * see 
Sullivan Co. Br’ch..5|.... - a enedenes a soe * cece] coe * one [ease Ta ee um veeleeee 7 ne, [LUM 108  sanaeese - 
Fl, & P. Mq.—See P. Ma. | 
Ft. W. & D. C.—1st....6| 1025-10534, 104 -1063¢ 10434-10834 105%6- 10734|1063¢-103 | 104 -10436 104 -10434) 04be- 1066 106%4-11056110 -111% oi y4s07¥- 108 
Ft. W. & R. Gr.—16t..4| 71 - 74 | 735-74 | 7234- 7334) —_ 74 | 75 - 75 | 7634-78 | 83 - 833g) 82 - B54 S4}g- 85 | SA - S5iy) Shdg- 8046, 8534- 89 
Galv. H. & H. of SB... 5/101%-101%).... - os.) L025- 108% --| 10856 10244| 10234-10234|.... - ... 103 - 104%) cae - ....,102 -103 |103 -103 103 -103% 
G.H.&8.A.—SeeS.P.Co. | | 
Ga. & Ala. See Seab. | | | 
Ga. C. & No.) Air Line | | 
Ga, Pacific—See South’ n | 
G.No.—C. B.& Q. cl.tr.4| 903¢- 94 | G1 - 93%)) D1L¥4- O4tq! 9394- oud 04 - 04%) 94%- 98 9534- 93%} 963{- 744 9634- 0734) 973¢- 983g] 9BY4-10134) 9954-10146 
Reglstered..... .... 4) 90 - 9134) 914- 0354 - | 9234- 93 | 294- 9355! 029%{- 9436| 94%4- 93 | O63G- O74) O5Ig- Y5'e] V5'4- 97 | 99 -100 | 97%- 99 
Galt & Sh. I. let ref. -5 | L02%4- 10844) 10234-10354! 102 -103 }uossg- 10334| 104 -1043¢| 10494-10534 10234-10344 | 10234-1035, 103}4-10474,104 -10434|10384-106 [106 -106 
Hock.Val.— Senaenntie eo [t0836- 105% a 105}0| 10554-10744) 107 —_— 10734-11056 10734-103 103 -109 108 -105%%/108 ~10034)109 ~t1tagitt -sms 
HReglistered......... = -. |- - wes |[LOTHG- 10744)... @ seselecee a tee a 106%. oucdiecse o: ss eee @ cael ans, © epheeons 
cC.& H.V., eye ee ee eee | see + eee. | LUOKG- -100%)... Ter oe ci ae ae: bean re os oo 
H, & T. C.—See So Pac | | 
Allinois Cenrral— j | 
1st, gold, 1951........ | * was eS ~ ss. /115 -115 he — | sins @ Segedinant er gee ae Se een Sere jis “113 |.... = ooee 
1st, gold, 1951...... 3%. - + sin eawe © oon 101s 1014 ).... = 5. | wale ene: © ona WME Wine, cinclicen Pe ee oe 
Ist, sterling, 1951.. 7 - a = savcleiae © oscsh-és © cosshocse - * ssedeses twas 70 — FO |. 2. = cos.jooee - 
Gold, 1952. beanenennced iin eas Wane cama ake bss e4 1108-108. a -106 1105 -105%!. - ....105 -105 |103 -106 |103%4- 10334 10434- 104% 
Gold, 1643....... -103 | 0244-103 |10336-108 10334-10354) 10254 - 102%) LORE LOA 104 -104 104 -104 [1u3 -108 ok -104 joan _ 
Registered.. - - ee) Sree re = ces-looee — crccfeces © coc-foces © ceveiecss 


coe). 

Lealsv. Di-., gold. 3% 
Omaha Div., Ist, g..3 . 
St L. Div., .olu......3 
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Western Lines, 1st..4).... 
Bellev. & Car., 1st..6.... 
€.St. L.& N.O., reg.5).... 

Memphis Div., 1st.4..... 
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St. L. Seu h’n, Ist. 4 
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80 ED Nicos. @ -2rs 853¢- 8544) ae | - eS ees Lene ee - iia? 0 8554-8554) 81 - 85 eee 
- ee ee Se ae i hme O44- 95 9414- 94%... i aca > aac beam ~ sevslevee seer 
- - 21. |LOR{-1063q|.... =... | - 2 © ens [LOTIG-ROTIG| 00. = 20. lovee = ceedecee = oon eflOSIG- 105%. sees 
- ie - "| 124g 124%. - © scndivgin © aucdaans a eddasae: ™ eudiaan. dada ee Fe anne 
- 118 -119 [1 110% 11954! . - - - - ren eee - oe T seeeleeee 7 eee] eee 7 tees 
a ir i og rs ‘ - . petshnuee © - - .... 104% 104% ee See |L09 -100 

OF a bossa = 5 - Wier 0 9314! Woh 935; ' ge ae ee ee pee BOS - - | ©. geaaasee = sees 
- - wes j eee es Spee kee oar - - 1102%- 10236 108 - “108 | ... = cove 
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1904—Continued. 
os a ate |Janvary FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY AUGUST. Serr’sen, OCTOBER. Nov'ner.| DEC’BER. 
JEC’BER, BONDS, | 
amc | Low. High/Low. High | Low. High|Low.High/|Low. High |Low.High|Low. High|Low. High/Low. High|Low. High/(ow. High) Wow. High 
ow. High —_-—— - — —— | — 
[ar Internat’! & Gt. No.— . 
Let, 1919..........006 «+B | LLS54-110546| 11934-11954 /119 -119 |... = cee feeee = 202. /LIOM-1QL [120 -120 |.... - ..../L213¢-1215¢)12174-122 |1193¢-1193¢'119%{-121 
3-123 2d, 1909...........+.+ “a oN 9934 99 -100 | 97 - 99 | 9834-100 | 9834-100 | 983g- 9994] 99 - 907%) 9994-10034) OB%4- 9044) 9B5g-100 | 00 -1003¢'100%4-1013¢ 
a shee 3d, 1921... . es ee eee ee ree CR, es Pe ee es ee ee ee Pe 
3-100 Jowa  magamingeser 10054: 100% 1105¢-112 10934-11044 |11034-110'4|111 -1115¢|110 -11034)/110 -1123¢/112%-114 [114 -1143¢/1143¢-11436] ... -|U3 -118 
1 - 74% Refunding, 1951.....4|. 89 - BO fo... = cece] nee = ces lence = cece] 85 - B73G|.... — ....| B7HG- BB%G] B53G- 863g] £6 - 87%] 86 - 88 |# - 8736 
a le Kan.& M.—SeeT.&0.C. 
ba, is K.City Se.—1 st, 1950.3) 6914- 705) 6854- 7014) 68 - 7034) 6854- 7034) 6O%4- 7034) 6O%G- 7134) 71 ~ 7194) T134- 7344) 72 - 73 | 7134- 7234] 7134- 73 | 72%- 734, 
2h 773 Ken. Cent.—See L. & N. 
BG- 96 L. Erie & Wesat—Iist...5/11534-117%|118 -119 [117 -118 [118 -119 |119 -119 |L19 -119%4).... - .... iataies I0NG-190IGAIONG-12 05911 1034- 120% |120 -120 
Tc catsonkscsnosnhehe-oded Si1UMOM-112_ fe... — ..../L12 -1029G/11Q3G-11236).... = 2. [ee mone [DMG 114Bg).... - .. aid: Bana 28-112). arabes 
ae Northern Ohio, 1st..5).... - ....\1113¢-112 |.... - vesefosee > dasalsded: © ceankaad:@-aepdinsed Mens Bibae: Sides ‘i116 -116 110 -115%4|115 -11634) . 
tb4-104 34 L. Shore—See N. Y. C. 
a wane Leh. Vall. (Pac), COll..5).... — c.c.Jcee — cece[ecce = cecsfecce | ceeefhOZ @EOTEG| coe © coos] coe = cccsfecee — cee [vee — cece] eee — cee [LOT¥G-107%/L08 -1083¢ 
eee Leb.V.N.Y¥.—1st, gu.43|10434-106 |.... - ....|L06 -106 |107 -10736)10754-10334| ... - ..../10834-108}4/110 -110 |108 -109 10944¢-10944|1103¢-1104¢|1113¢-11136 
7 sees Registered..... coc INGD BEB fucce © cacs] ceo © cccelsece © cseslscse © cocsl «66 © eoneispee © <ne fosss © cacdesee © ce os © scsdeece © cec-] 000 © ence 
Betts Vc We Big BU Bisa < wccsfecce © coce]-cce © sessfoece © csccfecce © scee] cco SF cos frac @ casei RB fic. © cccibeocs © ccc MMR ccs © case 
pe la Leh. Val.Coal—iet.gu.5 | 107 -107 |... — coe | cee — coerlecee © ereefeeee cece] coe * ce | vee S coeefeeee 7 coef MIL “DIL ]..0. - coefeeee — 2e+-/108 -108 
4-128 )4 ae ee ee ee Oe om ee re eee a eee eee ee ren Oe ee eee ee eee 
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Ferry, 1st, 1922. ..4%/|101- a SOE: sade * sasatvaas os] cee T cece] coe T ceerfecee  ceeelecee  eeefecce © ceeeflOO -100 J... - 200.) .000 
4-102} Gold, 1932........2.0+.4)... 226 ~ seer] coe * cesvfeses = coccieese © ceech ose © 06s [-sse. ™ sesafecss © seedl-cce ~ occ OUNEr ONE - ve] ian 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1904, 
(Compiled from posted rates of leading bankers.) 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1904. 


{Compiled from sales made at the New York Stock Exchange.) 
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] ; 
erecns JANUARY FeBR'RY.| MARCH, | APRIL. May. | JUNE. JuLy. | AUGUST. lsnernee.|Ocroper | Nov'nER. DEC’ BER. 
Low.High Low. High| Low. High) Low. High| Low. High | Low.High wen Low. High|Low. High/Low. High Low. High 
} SS | eee wee 
RAILROADS. | 
Albany & Susquohan...|.... - ..00) cee. ceeelicee ~ ceeeleeee ? sradonen * - - © scccbcoe © cccciesce © ces bees - ... 236 -236 
Allegh. & Wost., guar.|.... - ....j-006 — +++-/150 -150 |.... = 2ee.Jeeee = | - nese © © \ssedig. “© coodeens * seodsiaw * « dee © seve 
Ann Arbor. er eile, wade ne * weeds - 25 - 25 | 28 - 28 | 28 - 30 | 30 - 82 | 84 - 34 | 81 - 82 
NR cccncaccsscsdsesnennted - 54 | 63 - 53 | 5B - 5B }.... - | 40M 40% 53 - 59 | 57 - 58 | 64 - 64 | 50 - 64 | 64 - 66 | 64 - 64 
Atchison Top. & 8S. Fe..| 6554- 7034, 64 - 70%) 64 - 734 T1}4- 7534] O7H4- 7254] 6S34- 784] 7294- 7974) 7O54- S235] 80 - 84 | B23G- 8BIq) 545g- £034) B2 - 80K 
RIE sicedniescahiocgisiinilena’ 8734- 9294, 88 - O134) 8334-92 | GI4¢- 94%] BII¢- 93 | O2Ig- 96%] 9334- 9B | 9534- 9054] 9734-10194|100 -10234|101 -10434|10054-103% 
Atlan. Coast Line RB.| 10834-11014 10434-11054/L07 -107 109 -100 |.... - ....;1083¢-1083¢/1123g-121 [11 7%{-121 [121 -138%%\134 -14114/136 -15514)123 -155% 
Baltimore & Ohbie....... 7034- 85% 7354- 84 | 7276- 8134) 78ig- 82 | 7634- 70%4| 77s4- 81 | 70%- 85%) S3}q- 8734) 865g- 9014) 8O34- 9554) O2Iq- VS3q) 0494-10514 
UG, sa sctnt sctdednsscetnees 89 - 92 | 875g- 92 | 88 - 894; 00 - O1 OOs4- 9134) 0134- 91%4 92}g- 95 | D1 - Dk | O3I4~- D4}4) 93 - 964) 94 - 0536) 95 - 96 
Baffl. Roch. & Pitteb..../127 -127 (120 -a12114/118%4-121 (122 -122 |.... - ..../.... - ..../130 -180 [127 -181 [130 -152 |152 -160 |158 -160%{).... - .... 
PPPOE, .ccccce cccceccccccccece wees © isssloces © ceccfecce © ceccleces © cco — oe--/ABGSG-1BB36).... — cee el sees = ceee - ..../165 -165 «+ — «+--/160 -160 
BERRIES cncccccccesccsecescs B= 1 | Fe 1 feces = cso freee = © <cateny © qahubrnes © sasihiens * dastpone’* jehdedds © eteiiess’ = ‘wenden © aoek 
Buffale & Susgq., preft...|.... -  «..|.... union sree|eees — cesclecee — cess} S634- 86%) 8636- 87 | 85 - 8054) 86 - 8834) 864¢- 58%4) 83 - 83 | BS - BOK 
Canadian Pacific. 116 -1213¢ 1123¢-119 |1003¢-116 |1143¢-118 [116 -118 [117}G-12534)12214-126 | 12434-12835/12434-1381 |a12734-3554|12634-1355¢)12734-134% 
TREGROS...<ccccccccccccsccccs secs T cenelecee Ty coscfecee + cee[eeee © cenclesee © eee [eves = cesc[roee = ceeclesse = cseelecee = one | 5 = 58 Bif- Gldl.... - «.-- 
Certificates............-- cane, dn toons © caodtieces © suediesse © acculeses, © aasslsses © oacsfeese © scccladae, © eossbecan. © saccdeses © sessheas © coo ree 
Canada Southern....... 66 - 6834).... - ... | Balg- 6534) 64 - 6534) G4iq- 6534) G43g- 6714) 6554- 6554) B43g- 6734) 66%{- 69 | O74- 6854) 67 - 72 | OSiq- 72 
Central ot New Jorsey.|160 -163% | 154}¢-16114/157 -150 (1568 -161 /157 -160 |160 -16234/162 -16634/163 -169 [170 -182%¢|/180}¢-187 [181 -194%/186 -1943¢ 
Chesapeake & Ohio..... 82 - 36 | 20 - 3434) 28iq- 33%) 31 - 3354) 29 - 3034] VOIG- S184] 31 - 3534) BS - BOI) BB3Q— 441g) 433G- 4714) 433¢- 51 | 43%¢- 50K 
Chicago & Alton......... 33 - 3834 34 - 40 | 3534- 40 | 87%4- 3834/ 353¢- 3834) SOIg- 3874) SStg- 4144) SU3q- 42 | BO¥G- 42 | B6K{- 40 | 373- 4734) 3894- 45 
are 75 - 85\4) 81ig¢- 85 | 80 - 83 | B0Sg- 82 | SOlg- S1ig| S0KG- S81 | 80 - SL | 82 - 83 | 80 - S4¥y) 80 - 80 be - 85 | 824- 86 
Chic. Burl. & Quincy...|181 -182 .... - ....|.... © scatnaee > dstdbcnce @ caplieeme. © Scctieses * buedl-eae © ened — ces.fecee — oee-(200 -200 [221 -250 
Chic. & E.Ilinols, pref.|.... - ....\124 -124 [124 -124 |.... - ... /185 -185 [127 -127 |124 -124 [130 -1390 | .. - ... |182 -143 |... - Lod. ooo 
Chicage Great West....| 1434- 1734) 14 - 163j| 14 - 1536] 1534- 1754) 1434- 16 | 12%6- 1454| 1336- 1534) 137% - 1534) 15}4- 1754] 1634- 2534] 22 - 2644) 2094- 25% 
4 per cent debenture...) 843¢- 8544 8334- 83%).... - ....) SObG- SB¥G).... - ..../.... = ....| SOWG- 8036) 8284- S4 | 82 - 82 | 85 - BB | SSig- 90 | B45g- 87 
5 p. c. pref., A.......... 6814- 71 85 - 70%] 6734- 7 6754-70 | G2 - 67 | 4734-61 | 40 - 55 | 4936- 5334 51 - 55 | 55 - 65 | 62 - 74%4| 65 - 67% 
4p. c. pref., B......... | 27 - BL | 26 ~ 2036) 2576- 27 - 20%) 256 - 28%4| 20 - 25 | 2134- 256 | 22 - L434) 23 - 26 | WI4- 35%) 3B}4- BH%4) 32%q- 37% 
Chic. Ind. & Louls., ptf.|.... - ........ = ves-osen © cccatncce © coach OP SUD BOP OED Ecce ¢ cccel OP @ UD Lice © ctuchens © erates * ace = 
Uhic. Milw. & St. Paul..| 14094-14844 | 13734-14434, 13774-14734! 14234-14634) 1884¢-143%4|18034-144 | 14334-14054! 14616-15554)154 -16049|158}4-17534/16734-17634|164 -17756 
SES err 177 -17936|175 -176 |173 -178%4|175 -180 |17554-176 |17634-178 |178%4-182 |17854-179%|184 -185 |182 -185%|:82 -184 [180 -185% 
Chic, & Northwest....... 16454-17036/162 -165 |16134-172%4/169 -172 /168}¢-17134|167 -17074|170 -180%4|1773¢-188%/184 -191 [187 -197 /1933¢-211%4|108 -2144 
Pret...........+ er eeseccesecs 21036-21434) 207 ~211%4/208 “213 [214 -214 [214 -217 [21734 -2103¢)/220 -224 [2223-224 (22314-232 [227 -234 [230 -237 [23214-2387 
Ohbic. R. I. & Pacific..... i Sa ee Ae = seelecce + eee-/M36 -137 [180 -180 |135 -135 |.... - .... 148 -148 [161 -152 |.... - ...[178}-1734 
Chic. St. Paul M. & O.../145 -145 |.... - 6 MUBE focce = nce feces  cecelecee | ceeclecee + eoe-f 138 -140 [143 -143 [150 -150 [140%4-160 [153 -15046 
PPBGB a cccccce coves -coccccesss ee SURO Biss © sccsbiscs - ....{165 -172 [176 -176 (178 -173 [178 -173 |.... - ..../185 -186 [1871g¢-187%).... - ....[108 -102 
Chic. Term’! Transfer..,| 9 - 12%) 8%4- 11 854- 10m) Siq- 10%) 5ig- S34) 6 - GB4) 554- 65) BY4- 8S | Shg- 6%] Glg- 12tg] 1OMg- 1644] 11}¢- 14% 
 scasacscceccscrceasenss 18 ~ 2634) 1814- 2334) 19 - 2134] 18 - Qlsg| 13%4- 1834) 1374- 1634) 133g- 1634] 113g- 17 | 123g- 1644) 144¢- B6%q] BOSE- 2734) 20 - 25M 
Clev. Cin. Chic. & St.L..| 77 - 80%] 7714- 79 | 74 - 76%! 74 - 763%) BS34- 7034) 69 - 70 | 70 - 76 | 7434- 79%) 78 - S2qi SL - 85 - 89%) 8) - 93% 
a cncncsences coscaanianed seve ~ exe.[100 -10734) 11036-11044) 10734-10734] ... - ... |10434-105 o — cecehecee = ee -[10036-10056/110 “ue haps 114 -115 
a Ex-(rights. b ist instalmen't paid. 
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STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |surr’szx. OCTOBER.) NOV’BER.| DEC’BER. 
Low.High| Low. High} Low. High| Low. Higb| Low. High/Low. High} Low. Higk Low. High|Low. High Low. High/Low. High/Low. High 
Cleve. Ler. & Wheel...|.... - > saeniaie © secgece Socal - « = ve--| 60 - 60 | 65 - 65 |.... - ...| 70 - 70 | 70 -75 | 70 - 70 
GE n0eridn cscasccncssved es oe © snndbices © cccch OP i OP Bisse = assdibes 2 ceeslece + cecslecee + ones] 75 = 75 | 00 -100 + + «++ -/L0O%4-1003¢ 
Cleve. & Pittsb. guar..| ... - ....|.... - ....{181 -181 [178}g-180 [1783¢-17B34].... - .-..|L7BRG-A7BBG)...- — ceeelecee cece] cee sees] wee T eeeeficee 7 neee 
Ceol. & So., vot. tr. cifs..| 15 - 19 | 143¢- 18 | 1534 18%] 16)4- 1834) 14}g- 1614] 13}4- 16 | 1434- 1634/ 13¥4- 17 | 1b¥g- BOG] 18 - VIHA) 213G- 245G) 1D}G- 23% 
1st pret., vot. tr. ctfs..| 54 - 5834) 52 - 5714) 52%4- 55%4) S33g- 56 | 50 - 53 | 48 - 49 | 48 - 50%4) 48 - 52 | 48 - 519s) 5084- 5544) 5S - 6014) 55 “i 
' 2d pret., vot. tr. ctfis..| 23 - 2836) 22 - 2634) 2B3g- VHIG) Viq- VW5ig) 19 - VBg] 173%4- BOG) 1O¥g- 22 | 1Oig- WH) 21 - 28 26 - 314| 30 - 3745] 33 - 
Delaware & Hudson...|163 — 154 -168 [149 -15634)1513¢-1603¢| 15234-158 |15134-15634| 1563¢-16154/15034-165 [163 -170 |1693¢-18684/181 -15034/181 “1034 
eos . ade: a Bb Bocce — cevclecce © seccfocce © cece] co © coccfecce © coodfecce © concfosee "nteltue * vie 
‘264 275 *|g503¢-27174|251 268 [267 -27554/266 -270%4/26634-272 (269 -273 [270 -275 |27234-300 (200 -329 815 -334 320 “36084 
1956- 2334| 1834- 2134] 18 - 21%4| 20 - 2254) 19 - 20 | 19 - 2194) ZL - 225g] VV - Wig] VAFG- VOlg] VSS{- B24) VOI4- 35%) 30 - 34 
69%G- 74%] Ghig- 7134] 653G- 70 | GOR- 7234) GOM- 6834) G6IG- 715g) 70 - T3iq) 705Q- 7734) 76}G- 82g) SL - Bh34) 82 - 8714) 833g- 80 
L = BWhj.nee — coccleree = 1-1 Be 2 frcce © clecee © ceccfecce cool) B @ 2 hace — cc B3g-  Shyj.eee — oes 
2 - Be) Be- WE... - of B = B6hecce © cecsfecee = cocsfecee ® cvc:Inote © onde Kose © accel B, © @ boss nec 
19}g- 2454) 21 - 21 | 21 - 23 | 21 - 21 | IB - 18 j.... = ....) 17 - 17 Bg Boi 2 - - 2a 24 - 26 | 26 - 25}e| 2434- 27 
‘|120 EBD Jove — ceccfecoe cece] coo © sees] coo © dhicse * aecchbcse @ escdbbcee © ened © ccccfecce = dooce = se freee © cece 
-ee-| 10 = 1434) Shg- 12 | 10 - 1194) Sig- 1034) B%q- B34) 1g- 434) BWe- 24) IM- 234) "6 5 | 356- 5i) 454-10 | 5 - Te 
Pret. voting tr. ctfs....| 24 - 2934) 1734- 2644) 17 - 22 | 1634- 20 8 - 1734) 2%4- Sie) 4 - 4%) 4 - be] 434- 8 | 7 - Og) SRG- 30%) 2654- BBG 
Duluth Se. Sk. & Atl...| 934- 104) 8 - 9%) 8 - 9 ™%- 8 6% 7h) Sih- Sig) 6%- 7 6-7 T- 8 "T34- 1256) 11 - 14%) 113¢- 14 
Preok,.....cccesseccecseres .| 13 - 1634] 138 - 1454] 113g- 13 | 18 - 13 | 11%- 12 934-11 | 10 - 12 O%- 12 | 12 - 1344) 12%4- Bl3o| 183g- 29%) Bl - 2716 
Brie... .cceccrecceeesecesesess QTMG- 214] VS - VW75q| 2BW3sS- B74) VAIK- 275g] V3G- 25 | VWBHq- L4lg] VGR- 263g] V4Fq- Vlg] VBW{- S23) S1Ig- 4134) B734- 4154) 83 - 41 
Ast pref..........eseeceeees 6654- 6954] 61}4- 6694] 61}g- 65!q) 63S - 6654) 555g- 6374] 56 - 5O}g) SSIG- 6334] GOI{- 6534) 6454- 6834) O754- 7434) TO}G- 7434) 7134- 77 
Bd PHOL.....ccccccccecccee- 47 = 50%] 3734- 4734] S7IG- 4334) SB1G- 4334) 33 - 8834] SB5E. 85714) B474- BUSK] BO - 4154) 403G- 473y) 46 - 5434) 5084- 5834) 6S - 581K 
Evansville & T. Haute.| 62 - 6634) 65 - 65 |.... - ....| 57 - 57 |.... - ....| 6@ - 5@ | St - 56 | 56 - 59g) 59 - 50 | SOtg- 50%) 58 - 64 | 62 - 67 
IGE a iceccenccccccsonsssses hase © poof GR = DR faces < sccclrcee > acsleces * seodicoce © conchende @ csccl OR ED Bisas * as: bissr © sch OE OR ES = Oe 
Ft. Worth & Den. City! 533¢- 5354) 523¢- 54 seeclecee = eeee| 40 - 40 [.... = ....] 40 - 41 | 40KG- 4336] 44 - 5OLg) 463¢- 47 | 42 - 46 | 38 - 43 
Great Northern, pret....|177 -177 |.... - ...- 170 “186 178 -180 |175 -175 |.... - ....|175 -180 = seesjeeee — eoe-[185 -195 [106 -280 R16 -2421¢ 
Green Bay & Weat’n...|.... - ----j.cee  eeeefeeee 7 ae ™ aacdbeste + chiens S ceateare © = ove © ee © esegbsse © cond - 8 
Deben. certs., Ser. A..| 79%- 79%| 7434- 74%| 72 - 74 "73 @ FB | ccc = 0 o hecce & coccicece © cco | TO - DW IB - 7654 16 - 4% "ga ~ BBS)... — sees 
Deben. certs., Ser. B.| 1234- 1434] 113%4- 1354] 11%¢- 1394) 12sq- 1534) 12 - 1334) 11 ~ 1294] 123Q- 1334) 1234- 1494) 14 - 1534] 14}4- 204g) 18 - 2054) 17 - 1994 
ee naweeuans 72 - 77%| 70 - 76%| 74 - 74%) 68 - 7254) GO - G7%| 61 - 6734) 64 - 68%) GS - S43q) 77 - 8454) BOLg- 83 | BO - BElg) BO - O4 
OE ccececceccccoccosccecs 83%4- 85 | 80 - 85 | 77 - 81%) 80%4- 81 | 77 - 8034] 70 - BSig) 80%4- 82%] 80 - 91 | 87 - 90 | 8B - 90%4) BB - 91k) 90%4- 95 
itisets Central........... 129 -13454| 125%4¢-13034|12634-131 | 12054-13144 wnetane 12854-1382 |131%4-1373¢|1323¢-139 [137 -1405¢/19094-14576)14154-1584q/14934-159 
Leased lines stock. ...|1033¢-10434|.... - ....}104 -104 /1043¢-10414)... oa: es asstskerte desl tecer = cegdioen?™ soasll Gor exe ae ait 
lowa Central............. 20 - 22%) 17 - 21 | 18 - 20 | 18 - 19% 18i4- 18% “a - 1834] 18 - 1944) 18 - 22 | 22 - 259g) VAH{- 23g) 27 - 3B | 2ig- SLUG 
BPBOE, cccccerscccccoccoccccs. B8ig- 42 | 32 - 36 | 33 - S74) B4}G- 3654) B434- 3434 32 - 35 | Sh - B73) 35 - 43 | A1}G- 4736) 45 - 51dG) 479¢- FO) S5I- STG 
Kanawha & Michigan.| 28 - 29 | 26%- 27 | 2% - 25 | 25 - 25 | 223¢- 2334) 25 - 25 | 26}4- 27 | 28 - 30 | S3i4Q- 35 | SAdg- 3694) 35jg- 87%) 37 - 38 
K.C.F.S.& M.t.ctfs.pt.| 663¢- 69 | 65 - 67 | 66 - 6734) 66 - 7034) 6654- 6734) 6414- 67 | 67 - 74%] 72 - 77 | 76 - 7934) 77 - BUG) 70 - SSigi SL - 836 
K. C. So., vot. tr. ctis...| 18%4- 21 | 1634- 10%] 16%- 21 | 18 - 19%] 175¢- 20 | 1854- 2134] 2L34- 22] VVIg- 24 | 24 - BG | VA - BO | B7Hq- 31%) VhE- S136 
ct sag ey S33 - 38%) 31 - 37 | SL - 87 | S4¥g- 37 | S4¥4- 30 | BE5g- 431g] 42 - 45 | 42 - 4654) 4436- 4814) 46 - 53 | 50Ig- 5654) 4734- 5456 
——- seat 14 ats ane 101g- 1034] 1234- 1036) 14 - 14 | 18 - 18 | 18 - 13 | 18 - 18 | 1394- 1836 15 - 18 | 17}¢- 19%] 15 - 16 
ees depeenmnedocsstienses ceceferes + cece] MBMG- SZ [ores — ceceficce — cecsfecee * cee J-cee = oe | SOR FOSG.... = 00, = ce.| MOSG- 406 
aateibted Uiteens.. 28 ~ 80%] 26%4- 30 26 - 2714) 2634- 2834) 2834- 2854] 26 - 2834) 26 - 26 | 2634- 33 | 30 - 34 | 32 - 36 $2 - 4154 39 - 49% 
Bn concosconcsescasesesss 89 - 89 | 96 - 95 |.... - ....|.... — o..| 95 - 95 | 85 - 95 |.... - ....] 85 - 86 | 90 - 90 | 88 -105 |102 -103 | 96 -102%% 
Lake Shore........ ose]. — oeee|BTUR-BTIBG) 00. ceeelecee ~ cevelecee ~ oe+- 1256 -856 |250 -250 sees — seeslecee “ cecslicee ~ «e+. (845 -280 (300 -300 
Long Island..............-- 5Si4- BON 50 - 53 | 49 - 49 | 49 - 51 | 46 - 46 | 47 - 47 | 48 - 56%) 55 - 59 36 - 60 | 56 - 50%] 68 - 624g] 62 - 62 
Louisville & Nashville. 106 -11134|101 -1073¢|10194-10834|1073¢-110 | 10636-10034 | 10676-11034|110 -118 [114 -122}¢)120}g-12746)127 -137}g)181 -1424¢/135 -148%4 
Manhattan Elevated... .|14134-14634|140 -14354| 13054-14434|1417¢-143%4/142 -14434| 14354-14936) 11034 -15254|14054-156 [153 -15756)153}5-164 |15994-1603¢|16254-1683¢ 
Mexican Central........ O54- 1434] O34- 1236] OF6- 1254) 5 - 1034) Ghg- 84) 6Sq- 834] 734- 1034) O3G- 1234) 1154- 15 | 1354- 1094) 17 - 2354) 15}¢- 2B}n 
Michigan Central........ 120 -126%4/1191¢-138 |.... - ..../120 -120 |130 -130 [1203¢-12034].... - ....J.... — «-+-/M223¢-135 |130 -132 [130 -150 |134 -145 
Minneap. & St. Louls..| 62%4- 67%) 61 - 65 @ nsctlsess © apealmeas’ > ance ae Se 4334- 48% 4634- 56 | 55 - 57%) 56 - 62 | 50 - 65 | 58 - 64% 
Pret... cccccccccces-covcces 90 - 0454) OL - O1 |.... = -| 85 - 85 oe eee fecee = ee. | 80 — 80 | BOKG- 91 | 90 - 9646) 95 - OG44).... - ... | 05 - 06 
Minn. St. P. & 8. 8. M..| 55 - 67 | 568 - 65 | 50 - 63%) 60%4- 63 | 60 - 6234) GO%G- 6794) 66}¢- 7534) 71 - 76 | 7234-77 | 7434- 95 | 86 - OBI) Shig- O11 
PO cccsce. censcossecnenees 118 -12694/117 -124%4|117 -124 [118 -119 [116 -1203¢/1183¢-12494/123 -128}g|127 -131 [129 ~-18434/130 -150 |i44 -149 [144 -147% 
Meo. Kansas & Texas...| 1634- 19 | 145¢- 173g) 1534- 1834] 17 ~ 1834) 15}6- 1734] 15 - 167%] 1654- 1836] 1734- 2814) 21}4- 2436) 2434- 3254) 2O3q- 3634) VOIA- 3494 
PB avcscane cqcescosevsesass S38 - 424] 35 - 40 | 36%4- 37 - 4034) 3834- 3654] 323¢- 3744] 3644- 4134] 3035-4076] 46 - 4994) 40 - 5954) 57 - 6476) 6034- 6534 
Missouri Pacific.......... 9036- 95%| 87 - 94 | 87 - O44] O214- 05 | BBIG- 92!4] Sasq- 9334] 903K- 9534] O11g- 9814) 9554- 9054) gla eae ot 
Morris & Essex........... 186-185 |... = ....]..0. — .2-/1B2HG-18R3G| 1SOIG-18B36).. - Lees meee feces ST ceeefeeee 7 coef BB ~ 184 -190 
Nashv. Chatt. & St. L. |108 -12434/1013¢-111 |10434-108 [108 -117 |1073g-110 [107 -112 |11134-115 |11494-1223¢/120 -124 [126 -137 |132}¢-146 141 -14736 
Nat’l of Mexico—Pretf...| 34%4- 41 | 34%4- 3834] 36 - 3814) 37 - 40 | 36 - 36 | 3554- 37 | 36 - 3996) 363g- 3514) 3614- 4134) 353¢- 4274) BOIG- 45)4) 3D - 4336 
Bd prok........ cccereeeeee- 174g- 21%] 15%- 20 | 17 - 1934] 1834- 18%4/ 1734- 18 | 16%g- 1754] 1734- 19 | 17¥g- 20 | 10 - 21%p LOMg- 2254) 22 - 2Big] 2O4- 231g 
N. ¥. Cont. & Hud. Riv,|117}4-122 [113 -11994|112%-118% agin 11344-11576 |11994-1163¢|115 -1205¢)11834-1243¢|122 -12044|126 -13634)1325¢-142 [133 -145}¢ 
N. Y. Chic, & St. Lowis.| 26%4- 3234) 2634- 2014] 25)g- 20%4).... - ....) 256 - 28 | 26 - 26g] 27}4- 2034) 28}4- 3234) 30DG- 32Ig) 32 - 3814) S5Ig- 447%] 40 ~ 47 
Let pref.......000 cecceeees 108 -108 /|10034-100%4/.... - .... * ses :}10134-105 105 -1983g|109 -1003¢/1005¢-10094).... - ..../113 -118 [115 -115 | o0e = one 
Bd prof.........000 seveeees 63 - 69 |.... - ....) 68 - 63 |.... - wjeees + eee] 60 - 6O | 68 - 63 | GL - 6 | 65 - 68 | 65 - 71%) 73 - 7734) 7454- 78 
N.Y. & Hariem.. ....... seik  jeaalonen © paodiesee © asnal ena ® = .+.-/400 405 = secefecce — coe [410 -410 [100 -415 |... = cecafecee — cone 
N. Y. Lack. & West. ....|..-- cnc ME, Bicen © <scclbian * ccaatnene * ceshiant @ acciheeen.™ c0dabean, © cagitnes © nas Beeek © sasdndes. © ce 
N. Y.N. Haven & Hartt. 10-180 190 -19534|189 -192 /18814-18034/18534-188}4|186 -18914/189 -195 |188}g-192%4/190 -104}¢/101}¢-199 /193 -1073¢|100 -199 
N. ¥. Ontario & West...| 2134- 2434] 193¢- 2334] 1994- 2234) 2134- 2234) 203¢- 22 | 2194- 2654) 26I4- 3154) SO - 345g 31 - 87 | S4 - 4774) 30}G- 4834) BOW- 45 
Norfolk & Western......| 5634- 623| 55 - 60%] 53}g¢- 59 | 57 - 5034) 553¢- 57 | 5394- 5654) 5654- 6274) 609G- 6534) 67 - 7014) GI4- 7334) 705G- 76g) 74}4- 8016 
Pref. .cccccccce soe-cccccees 89 - 89 | 883¢- 8834) 89 - 89 > s 88 - 88 | 8 - 90 | 90 = 91 | 90 - OL | 90}g- 91 | 92 - 93 | O2 - 94 | OB%- 95 
Northern Central —, etn © eam Apnen © sadibencn © spuahcoss © appulends: ©: wate 150 -168 |165 -170 |172 -172 |187 -195 |190 -190 |170 -179 |.... - .... 
Pacific Coast Co.......... "5286-56 51 - 55 | 53 - 54 ‘5s - 688 > ong ar! ame 54ig- 61 | G1 - 64 6534) 64 - 7834) 753g- 8044) 74 - 82K 
1st pref..........cececeeeee css © ose frose © secsheces © seed - 95 - 95 - ... |LOL -101 — se0-/LO0 -100 | «1 = ose 
Vd prek..... sees ceveeeee 6134- 6774] 623¢- 6574) Gldg- 64 es “Gase- 64%) 64 64 66 - 68%] 69 - 74%) 7336- 7534 75 - 83 81 - 8434) 80 - 86% 
Pennsylvania RR....... 11636-12834 11254-12144|1113¢-120 110%-110% muertaten 11816-11644 11594-12194 | 11874-126}¢| 12494-13254|131}.¢-138}4)13434-13954)182 -140 
eoce ee * eee) 17 - 19 Pe ee ...| 10 — 2084) 19 - 23%4| 214- 25 | 244g- 27 | 26 - BL | 2B - BBG 
.| 79 ~ 8134 "75 - 78 | 75 - 77% "5 - 18 78 ~ 795% “Tae 77 OF OP Bisse & cad - ....| 78bq- 7834] 70 - 73 | 76K6- 78 
coe * ccecfecee © cece - ....| 68 - 68 = ....| 69 - 68 |.... - ‘| e0ag- 6984 7156- 7834) 7644- 7936).... — «ee 
“63 - 66%| 61 - 61 60 - 62%4| 55 - 60 56 - 60 56 - 56 60 ~ 68%] 6334-73 6846- 71 | 70 - 77 | 73 - 77 | 74%4- 80 
97 -98 | 99 - 99 |.... - ..../ 90 - 91 | OL - 9134] O1 - 92 | UBI4- 95 | OF -101 [1003-105 [101 -105 [102 -106 [105 -107 
Pitts. Ft.W. & Ch., gu.|180 -180 [.... - ....jecee = ceeelevee @ scccleses: © cecclscce - ....|179}6-16034) 18234-1833¢).... - ..../181 -184}4)18954-164 /184}4-1843¢ 
Railroad Securities, 
Ill. Cent. stk. tr. ctfs..| 90 - 90 | 85 - 90%%| 90%g- 90%! ... - ...| OL - 93 | O2Ig- OBIg).... - ....] BO - 90 | BBI4- 90 | 87 - 803g) 89 - 01 | HO14- O26 
Reading......... eccecescccce 4336- 48 | S9}G- 4554] 2894- 4554) 435¢- 4574] 405¢- 4434) 433g- 4534) 4094- 5494] 513G- 63 | 6134-70 | G8I4- 7754) 7094- 7834) 7354- 8256 
1st pretf.. ° 78Y4- 794| 78 - 7834] 79 - 8234) 82 - S3¥4] BS - S5kg] BA - 86%4) 859{- 8834) B7}g- S85] 8B54- 92 
2d pret........cc.ce00 eve: 61 - 66 | 50 - 6234) 624¢- 6734 67 “7 70 - 75%4| 74 - 7834) 7734- 82 Wht Gig 803¢- 85 
Rensselaer & Saratog ee ore eee @ cecefBOS BOB jocce = cocclesce © os co © sccabeces, © seacl soe © 006 beoe = 
Reck Island Co..........- 20%4- 2714| 105¢- 2434 "10y4- 24 2234- 25 | 2OMG- 2314) 1934- 21% “20M 24. “22 — 2644) 2554- 3034) 28 - 35% “me 87%) 30 - 37% 
i ccscsccsssccossssessens 5734- 68%%| 59 - 643g) 5034- 64 | 6274- 67%) 6254- 6714] 63 - 65 | B314- O734) 6434- 68% — 7436) 71 - 7536) 72}6- 8634) 8134- 86 
Rome Wat. & Ogdensb.|131 -131 [131 -131 [182 -132%|.... - ...|/182 -182 |.... - ..../188 -188 |.... - ... -188 |13244-132}¢|130 -185 |184 -138 
Ratland, pret............ oe — wee. | SORG- SB3G).... = . 30 ~ 35 | BO3G- 301g) SO - BO [-cee — coeefecee — ve rt - 34 | 43 - 55 | 515-54 | 70 - 724 
Sea Sanat. “1M- 14 O4- Os) 9 - 9 - wee) 9 = DO f.... = 2...) 10 - 10 | 18 - 17 | 153-17 | 1584- 16%) 16 - 18 | 1436-17 
42 -45 | 36 - 36 | 36 - 37 "98 - 40 | 35 - 35 36 - 387 | 38 - 42 | 43 - 51 | 46 - 47 | 45%4- 5S¥g) 53 - GO | 564- 58IG 
16 - 20%| 17 - 18 |.... - os aegis 19-38 18}¢- 204g] ZL - 2714) V4S{- 2654) 2494- 27%4| 24 - SO | 2OI4- BOIG 
St. L. & S.Fr., 1st pret 70 - 70 eo > ccoe] CL @ FO .| 70 - 70 | 71 - 75 | T354- 73%) 72 - 75 | 7444-78 | 76 - 70% 
Bd pref .........cccceseeee. S0%¢- 4934) 40}g- 48 | 41 - 46 “ou. 40° wr 48 “Weig- 46% 4534- 5334] 52 - 60 | BSig- G1 | 58}6- 6234) G05g- 70 | 6314- 7216 
C. & E. Ill. stk.tr.ctis.|150 -167 [150 -155 (159 -150 [155 -159 ise -162 |163 -163 [163 -163 [164 -173 [170 -171 |172 -182 |179 -183 |170}¢-186 
Pret.stock trust ctis.|1233¢-12314|122 -12244).... - ....|123%4- 12344) « - we ~ coee{ABh -196 |.... = ceceleeoe = «e0-[480 -133 [127 -181}9)1273¢-183 
St. Louis Southwest’n..| 13}4- 1634) 13}4- 1454/ 12%- 1444) 13i4- 1434) u - 13%| "O- 1234} 11 - 14 | 13}g- 223g] 19 - 223g) 21 - 2394) 21d4- 2634) 2Bi4- 20 
Se 3136- 3634) 2054- 3434) BO¥g- 343g) 3934- 36 | 263¢- 34 2534- 30 | 20%4- 34 | BS - 4754) 405¢- 4684) 47 - 5134) 4954- 5494) 50 - 6094 
Southern vot. tr. ctfs. | | 
stamped extended.....| 1934- 2334) 1894- 2234) 1854- 223g) LOSG- VLG 1OH4- ZL | 195G- B14) V134- 253g) 2B - 234) 2BG- 3474) S24- 36Wg| 3314- 3636) 3294Q- 3736 
Pret. vot’g trust ctts.. | . 
stamped extended...) 77}<- 56%! 7736- 88%! 7934¢- 86 | 84 - 8634! S184- 8454) 82R4- 8554! 86 - 90 | 88 - 95%) 92%- 06 | 93%- 96 | 03 - 96 | 94 - 976 
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1904—Continued. 
| | i 
STOCKS JANUARY) FEBR’RY. Marca. | APRIL. May. JUNE. Joy. | AUGUST. \Sepr’BER.|OCTOBER. |NOV’BER. DEC’BER. 
Low. High | Low. High| Low. High/Low. High} Low. High| Low. High Low. High Low.High Low. High|Low.High|Low.Hig! Cow.High 
Southern—(Con.)— | | 
M. & O. stock tr. ctfs.| 92 - 92 | 90 - 90 | 91 - 92 | OL - 91 | 92 - 92 | 93 -93 | 93 - 93 | OL - G4 | 92 - OB | D5HG4- 953g 96 - 97 | 98 - 98 
Southern Pacific Co.... 40%6- one me 5054, ae 51% inti 4 5134) 4434- 4774) 4414- 4854) 4674- 5254) 4834- 57%) 5414- 59 ey! 6434) 593¢- 683.| 50}4- 6744 
 '* senees = sae © a See 2h 26 Clon © ccd ne * nee ™ oie ae = ea, 
aa ee = see fovee © soos = cse.| - 113 -11644/1153g-116% |11554-1187;| 11534-11954 
Texas & Pacific.......... "23 - 2534 2034- 2256 QUY4- 2254 ; 2246- - a 2a 3214 3034- — 3134- 3654) 3294- 38})| 32 - 38 
Tol. Peorta & Westers|- © cecaleode = sat & oR ff. - c.0e © cee — seculecee ~ oe - a 
Tol. St.L.&W.,v.tr.ctix 2354- im 22 - sei 24-27 | 2 -2 2154- 26% 22 - 254 2 - 27% 25 — 29% 28 - 83 | ie: 3234) 29 - 38 333G- 3734 
Pret., vot. tr. ctfs..... | 37 - 30% | 32 - 3634! 34 - 373y| 35 - 39% 87 - 304g] S43g- 8814) 37 - 30%) 38 - 454) 46 - 53 | 48}g- 52 | 475§- 57%| 49 - 56% 
Union Pacific 7634- 8244| 7234- 815| 71 - 8754| 8356- 90 | S114- 8534] 825¢- 89 | 8BIq- 99 | 0456-10136] 9634-103}4|102 -1134)107%g-117 [10454-1164 
Pref.... | 88%%- O1de| 8634- 9156! 8634- 04 | 02 - 9434) DOIG- VBIg) Y1}4- 9344) 93Iq- 9444) 9344- 95%| 9274- G4 | 93 - 9534) 9414- 95:| 9454- 98 
Wabash.... aes | 19}g- 2154] 17 - 2034) 1734- 19%) 18 - 105) 15 - 18 | 15¥g- 17 | 16%4- 1734) 165¢- 1934) 1934- 22 | 1054- 2294) 20%{- 25 | 20 - 24 
GB, cnccccccens cccuassnses 3534- 41 | 3234- 3034) 323¢- 38 | 3634- 3054) 3234- 3734) B2%G- 3634) 3B454- 3754) 35 - 3O5q) 39 - 4344) 403{- 4494) 4134- 483,| 4016 4714 
Wheeling & Lake Erie 1ik- 1934| 14%%- 17%| 16 - 17 | 16 - 17% 15 - 16%4| 14%4- 16%] 14%- 16}4| 16 - 1734] 16 - 1844] 1734- 204e) 1774- 22%) 173¢- 21 
BNO BOOBs cicccccoecsecese - 52% 42 - 50 | 45 - 48 | 44 - 46 | 4214-46 | 4134- 4435/ 37 - 43 | 38 - 46 4594- 46%| 4354- 4749] 46 - 495) 445¢- 48 
DB BOE. ccccccecccsseecescs | 24 - 20%] 22 - 2644] 25 - 27 | 25 - Wy) VG- Vy} V14- 25 | VHE- 2434) B5g- 2644) 25 - 2634] VAH{- WH) WH- 32 | 26 - Vay 
Wiscon, Cent.,v.tr.ctfs.| 1634- 21%| 1744- 2014] 1734- 1044] 1734- 19 | 1634- 1734] 16 - 175¢| 1634- 1834) 16¥q- 1034] 18 - 213;| 1934- 2434] VIIG- 25 | 2OMg- 24 
Pref., vot. tr. ctfs...... 88 - 47%| 30 - 4414) 39 - 43%] 40 - 423%) 38 - 40%| 37 - 3814) 38 - 403g! BBIg- 425g) 4134- 4634) 43¥g- 47 | 427%6- 493;| 44 - 48 
EXPRESS. | 

Adams..........- 220 -225 |224 -225 (222 -225 [222 -226 | VVd14 22d4lg/224}y-226 [| 224}y-230 [250 -236 lz25 -250 [245 -245 2354g-240 
American.. 190 -195 |185 -192 |189 -195 |186 -190 |180 -190 |189 -203 |194 -215 [205 -2141¢'208%4-212 |210 -219 |205 ~ 212% 








Onited States. 100 -105 |10034-110 |110 -110 |10034-103 102 -106 |104 -113 |110 -123 |L15 -120 /115}g-121 [115 -123 [118 -121 
Wells, Fargo & Co. wee. |205 -212 [205 -205 [205 -205 [20% -205 /208 -207 |200 -210 |-00 -210 (200 -250 [230 -240 (236 -243 240 -246 [240 -243 
| | ! } 


COAL & MINING. 





} 
Amalgamated Copper. 4734- 52 | 43i4- 51% te 50%4| 47%4- 5244) 463¢- 5136) 489¢- 5034) 1954 - oi) 51 - 58%) 564- 59%| 58%- 71% 68 - B19| E8tg- 82% 
American Coal............ Jesse © scccdeses © cee seec[eeee 7 «22-/200 -220 (200 -200 |. ~ 195 -195 |190 -190 [180 -1-0 |.... - ... 185 -210 
Anaconda Copper ..... | 72 - 78%! 61 - 74 “62 - 68 67 - 80%) 74 - 78 | 70%4- 746 70%4- 7634| 72 - 80%4/ 80 - 98 | 94 104%, 101 -120%| 95-1151 
Central Coal & Coke...|.... - ....).00. — cee [eee t ceee| eee © © stncheess 2 casstncea S us - * -sadpuce - ... | 65%4- 66 


Colorado Fuel a Iron..| 2754- 34%) 30 - 3334) 2544- 31 | 28'4- 3354) 2B - S234) L8ig- BL | SOM{- BSIg) 3514- 37% “S1%- 44 | 3434- “i 4014- 583:| 87 - 58 

















Preh..cc.ccccccccccccceces | 65 - 65 | 65 - 65 5U44- 5044] 63 - 63 |.... - ....| 60 - 60 | 6&4 - 6S | 65 - 65 65 - 65 | 684-73 7 - 92%.) SO - 95 
Col. & H. Coal & Iron..| 1334- 1634) 1194- 14%| 1134- 13%] 12 - 13}9| 1134- 1344) 8 - 11h) 9 - 974) 9 -13 1246- 1355 1234- 15 | 14 - 173.) 16 - 19% 
Consolidation Coal......|.... - .. - OB ~ 68 | BB - 6B [.... - ceeeleeee — ceecfeeee = sees] cee Tee | eee T tee leeee toe | - aa 
Homestake Mining.. . 5044- 5044 ‘BL - bt 4954- 51 50 - 51H)... - .s.| S& - 54 S24g- S2kg) 54 - Say)... - “| 55 - 55%) 66 - 73 | 53 - 73% 
Maryland Coal, pret....|.... | ccee{LIO -296 feces © ccccfecee © coe [EES BEG | coe = cec.[ocee © ooe-/120 -115 |.... = 66a tee * oes Tiaes conn 
MRM ccc + occcd OB OD focas = occ. frets + 0a fuses = ‘esisfssce = es fosedl © cascfacce = oon OS 43 43 - 43 |} 42 - 48 | 42 - 42 
Ontario Silver Mining..| 434- 44|.... - --+-/eeee a aces i ™ BO © @ Back @ dca Bene © ccahicss © ces bas * ees OO SE 8 << 8 oe a 
Quicksilver Mining..... ye: vose|eeee ee ees See M- = % - | - on @ snlbeas = ol SR ee 

MSR, ~ 1...) aie ag] 4 = 4] MBB Abel... = 00..] S36 Sie] SHG 856].... - ee eee fT SS es 
Tennessee Coal & Iron| 35 - 41 | 34%4- 38 | 35 - 30%) 35 - 41}4) 315g- 36 | 3294- 3534) 35 - 44%) 42%- 4614 4456- 49%| 48 - 59 | 563¢- 7 7}.| B1YG- 77% 
Va. Iron Conl & Coke..| ... - 2... jcc = cece leone eee Se ee Eh Ae ee | 224-27 1/26 - 44 | 35 - 4 

VARIOUS. | 
Allis-Chalmers.......... 7 - 8%] Sig- 15 6 -12 6i4- 74} 6 - TH) 8 - Bh O - 13%4| 11 - 1134) 10 - 10 | 10%g- 16 | 13 - 21%] 15 - 19% 
BUF. .cccccccocccecccccccce 55 - 60 | 5094- 647%! SO%g- 56 | 40 - 43 | BOlg- 42 | 4136- 424y/ 4214-55 | 4014-50 | 50 - 51g) 49 - 62 | 5334-71 | 59 - 70 
Amer. Agric. Chemical) 14 - 143%) 1334- 1334| 13 - 14 | 13 - 13}6).... - «-. = see.] LA8- 1494) 1494-15 |... - «2. | 18 - 21) 21 - 21%) 20 - 2454 
T294- Thsy| Th3¢- 7534) 73 - TBdG).... — nee [eens 7 ceee 73%4- 7334 75 - 75 | 79 - 79 |.... = ....| 73 - 78 |... = ... | B536- 87 
© © cco lecce © ccect BO © BR frcce © ceo f-cee © cos ~ seccfecee & cee) oo + coe | 19 = 213g] 20 - 2h | 23¥- 25 | 25 - 25 
wae’ © ase Heese © ecktiones © cas eas © ccb-Biens © cnaticces @ cas: Pecce ® dtc:decen @ ccc Oe, OT Pe eee ee oa ae oe 
1734- 2134| 18}4- 2024) 19 - 2044) 17 - 2034) 16 - 16 = 17%) 14%- 1934) 1834- 1034 1994- 2455) 2254- 27%) 2584- 84%) 20 - 351g 
67 - 72 | 67 - GO%e| 68 - 7234) BOLg- 7 69 - 70 - 71ig| 71 - 79 | 78 - 7044) T8¥g- BIg) 7H3g- BS4y) B23g- O31.) SV - 919% 





17% 
71 

| 933g- 327%] 29 - 31 | 2836- 30 | 20%4- 803g] 2754- 30 | 2414-27 | 26-28 | 26 - 3434] 25 - 3434] 2°%{- 33 | BO5g- 85%] BBY4- 87% 
934 80%4- 90 | B9%4- 92 91 - 93%] 92 - 95 92 -97 | 93 - 96 











t ..| 89 = 89%/ 90 - 90 | 88 - 91 | 90 - BO | O3K- 8334- 90 
Amer. Dist. Telegraph.) 23%4- 25 |.... - ....| 2B - Qh [cee = cecclecee & wees] ce = cne.| ZOMG 263g! 22 - 22 | VB - Vt | 25H{- V7¥q) 26 - Siu/ 32 - 39 
Amer. Grass Twine. ..| 53- 536| 5%- 8i4| 6 - 7] 6 - Gll.... = ...| 5ig- 58] SM- 7] 5 - 7h 5 - 65s) GSG- She] 74-118] 936-16 
Amer. Hide & Leather) 25- 5%) 4 - 456) Sig- 4%) 4 - 4%) 4 - 4 S4- 4 4- 4 4-4 Sig- Sia! 43g- 6 | 53g- 10 O14- 114 
POE. .cccccccce. coccccccece 11}44- 1634) 15 - 17%) 14% - 15 1644 18%) 15 - 16 1534- 20 | 1034- 2134) 19 -21 | 19 - = ‘je ~ 23%) 22 - 39) | 39 - 48% 
American Ice Co..........| 7% 94! 7MH- 8) 6% 8 6%- 7h) 6)4- 734) 63- 7 64g- 754) Blg- The al ) 7%- 98| 6 - &%& 
ES «-| 246- 365g] 28I4- 2 | V4iq- S139] 27 - 2834] VG%g- 28 | 26 - B7%| 26%4- 30 | 26 - 27%] 26 - one. 42 | 3536- 403.| 36 - 393 
American Linseed eos] 10 = 12 9 -10 8%- 9 Si4- Ske) TH- 8 7 - T%! 7 934 9-15 | 12 - a 13 - 15 | 14 - 205) 16 - 18 
BOE, .ccccccccscesececccoes 28 - 20%%| 30 - 30 | 30 - 30 | 28 - 2854) B734- 28 | Q2xg- 23 | Wig- Wg 30 - B5w|.... - ....| 36 - ST] 37 - 423.) 42 - 42% 


American Lecometive 1646- 23 | 105g- 2334) 214G- VBI) 1844- B24] 1714- 2Oly| 183¢- 1054) 1V'4- 233g LO - BBW.) ZOKG- VHr~ 25H{- 3034) VH3g- 3E%) BO - 36% 
77 - 80 | 79 - 83 | 80 - 82%) Sl - 84 | SZ - BSly| 82 - 83 «BB - Wh] VO - 975) 9534-100 9734-105 [10034-10455 
Sig- 4 | Sig- 444] 3 - 3 | 24- 284! QIg- 2%) 3 - By BS - 4h] 4 - 4h) 4 - Sei 5 - 7%) 6 - 9 
18%g- 20 | 19 - 2sy] 17 - 1944) 1634- 1734) 16 - 18 | 17 - 18 | 17 - 21 | 1D - 213s) 2OMg- 23%) VIdg- 2B | 253¢- 20 
j) 46 - 50 | 46 - 4954) 48 - 4954) 4856- 534e) 5194- 55 | 53%G- 583g, 563G- 65 | B39{- C8 | 6S - 73%) 699{- SBH) 7534- 8216 
8914- 9314| 90 - 93 | O21¢- 9554| 9434- 9714] O43g- 98%) 96%K- 99%) 99 -107%4/106 -110 [106 -115 |110 -116 |110 -114 
110 -120 |112 -112 [117 -119 [119 -119 [120 -120 [1197-120 (120 -135 [135 -135 [140 -155 |160 -170 |160 -170 




















87}4- 874) S6}4- 90 | 90 - 91 | BO - 90 | 885K- OB | 8D%g- DIly 90 - 8 | 96 - 93%) 95 - OF | 95 - 995,| BOK 9014 
Amer. Steel Foundries; 5 - 5 [.... = ccccl cee = ce fees = cees|icee teen | SG- 45] SBhe- 7 | SH 6 | Ghd- 8B) G5g- Sto) 8 - 15 | I1g- 15 
PUEB ccs cessce eain. pasndes SB3G- GBH]... = cen [eee = cee | es = cee feces = oof 27 -28%g] 26 - 35 | SB - 25 | 93 - 89 | 34 - 99 | 36 - SItd 40 - 57% 
Amer, Sugar Het. Co.. .'12344-1315¢/12234-128 | 12234-12834/126 -129 | 1243¢-128}4/125 -1283¢|/127 -13034 1284-13434]129}4-138 [131 -146 [14156-1563 [13494-1514 
ERA ORS [123 -12684) 12384-12634/124 -1254¢/1251g-12634/125 -127 [185 -180 |12736-12044 130 -136 [1333-134 [132 -137 |136}g-141 [137 -140 
Amer. Tel. & Cable Co.) 82 - 8634) 834%- 86 | 8434- 86 | 66 - 87 | S6%- 90 | 86 - 92 | YL - OL | 90 - 91 | 89 - B3 | OL - 9B | OL4- ¥4 | D1 - 95 
Amer. Teleph. & Teleg./i26 -130 [121 -126 |yo41q- -12444/123 -1263¢/12d -1263¢) 1253¢-13144| 12554-13334) 13654- 1395¢|1375¢-14054) 13934 14536)143 -149), | L16}4- 146% 
Amer, Tobacco Co., pt../ 183 -135 |130%4-182 [184 -135 [134 -135 | ... - ..../187 -139 — aaa 140 -147 |140 -146 [143%g-149 |14734-148 
Be POTD. Fo 5t5 nsesfeese © seasiscee: © da feiss’ @ o5-ck cco > ccs Pace’ 5 os ++ ~ «+. | BBSG- 86h) B3IG- 95 | 87 - 96 
American Woolen Co...| 10 - 1254) 10 - 1034| 103¢- 10%) 104g- 1134) 10 - 11 | 10 - 10% “you. 12%! 12 - 14 | 14 - 14},) 14dg- 21 | 173-25 | 20 - 23% 
PUG, vecvscotcosssssesessces 69 - 7134) COn4- 7034| 6094- 75 | 7434- 7535] 74 - 75 | 74 - 75%] 76 - 77 | 78 - G1 | SL - 83 | S1%- Site) B33g- PA | 8D - OAM 
Associat. Merch., 1st pi in ee — coe] OBG~ DBM] nce = cee |. o | vee fooee = Di ccah OP-aa 90 - 92 | - 92h) 25 - 06 
Brooklyn Rap. Trans..| 47%4- satel 33 - 47% "3336- 44% 4314- 4934] 4334- 4734) 4636- 40% 9 - 53 | "B056- 5956- 5754 5O%- 6934) 63%- 70%] BB - CO 
ee) 


Brooklyn Union Gas...197 -209%|190 -190 |185 -1994¢|19554-223 [210 -227 |210 -215 [215 -215 je17 -217 le19 -223 [222 -22936/219 -220 /203 -222 
Bruns. Dock & C.lmpt O- 7 | 6 - 6% SH- 6 | 6 - Gu) OS- 55] .. - ...| 5 - 5 | 5 - 64] 6 - 74) TE- Bho} 8 - 11 | 10 - 12h 























Butterick Co............. .| 49 = 49 | 47% 4034) 4894- 49%) 49 - 49 | 49 - 49 |.... - ....] 4835 481g 49 - 4024) 4995- 4094) 4004- 5035) 50 - 60 5O}g- 62% 
Cent. & So, Am. Tel’g’h .... - ....).006 - cee.[eeee = ee-/103%6-103%4/103 -108%4|104 -104 [1033-104 [10234-1083 [105 -107%4108 -1075|116 -116 [117 -120 
Chic. Union Traction...) 5 - 73] 4%- 5M) 5 - Gig) Siq- 6%) 5ig- G44] 5Y4- 7 4- 5 | 4M 84! Ghg- 8lq! Blg- 10%) 8%K- 1545) 8i4- 15% 
SN iiatinishiies Reiaaiacupanes | SO =~ 9384] 20%g- 313g| 30 - 3244! 30%g- 303g] 29 - 303g] 2034- 2034] 29 - 29 | 30 - 40 | 36 - 40 39 ~ 8939 37 ~ 43g] 83 - 45 
Commercial Cable..... |L6334-190 [18634-1983 [187 -191 |170 -187 | «2. = 0. [ee — ooo [180 -180 [.... = ....,200 -210 | 22. = cee feces = ceedleeee 
Consolidated Gas........ 189 -19634)185 -19634/18834-201 | 197 -2103¢/ 20234-21254) c1 883420434) 192 — 19334-1973 195}4-211 M6 220 a4 “21919936 210% 
BD ntcciksaccestscssies esas © see Penas © Sesrfnces © costhrens. © coasieeas © cand Ot 2 BEees © caediosse = seedesse = ceeg] ove - - 
Cout’ntal Tobacco, pf. .|1015¢-10944/ 10134-105 = -108 |10634-111 |1097§-111%]112 -114 pee 115 ah = 121g 125%4/123 “126 “hss -130 127%4- 431 
Corn Products | LThg- 2236] 17 - 2034) 1244- 18%] 13 - 13%;] 9%- 13] 10%- 11 | 12 - 1344 11%- 14%| 13 - 16 | 15 - 18%) 1734- 2644) 1936- 24 
| RR 6834- 7444] 69 - rm 65 - 72 | 70%4- T14| 65 - 7054] 65 - 683, O74- 70%) 66 - 697% GYI4- Tig) 71 - 77%4| 726 8234) = 81M 

















Detroit City Gas.........| 75 - 76%| 7434-76 | 73 - 75 | 7254-73 | 70 - 7334] 70%G- TO]... - «.../ eee S aceitecd 
Detroit United Ry......., 65 - 67% 61 - bo | ca - 65 | 613¢- 6434] 6196- 625g] 6014- 6134] 62 - 68 I Oang- 67% 66 - zi 
Diamond Match.......... 12734-1283 |... = ..../128 -128 |.... - ....|120%g-12059/129 -129 [181 -1315¢/182 -132 |.... - ....| 
Disiillors Sec’t’s Corp..| 2354- 26%| 22%4- 24, 23 - 243g) LOIg- 253g 2O - VBA! 19%g- 2334 2% 22M) 2134- 234 26 - 30%) 
Distilling of America..| 23- 2s] 336- 336). 8 = 8B fi... - cee feces = ceee[eeee | eee Saicd 
Sl mpphessea Lice Seas cals Hk Ras: © ales © sada © alow! 4 ee 
Elec. Siorage Battery. |.... — 22. |..c. = ceeclecee ©. gon locee @ sesckrece @ sasebecse ™ csciiscee © © dan Brae 
Brewed Batis Ge GGG Faces © occ Bocce © ceccfocce © cccs] cc © ccccheccs © cocclecce © cee.) coe © © cecefecce 
Pel. .cccccece eeccee cescoscdiccee ® Sdsthecce © esodece © © cscchecce © ccesfecce © coociece - ® eee 




















¢ Ex-righ'ts. 








aq 4464 


TT | 








XXX, 


‘SE 
DEC’BER, 
Low. High 


98 - 98 
isles 


11536-11956 
32 - 38 
3336-3734 
49 - 5634 
0436-1164 
94%4- 98 
20 - 2% 
4036- 4714 
17}4- 21 
41456- 48 
26 - 28% 
203¢- 24 
44 - 48 


3544-240 
05 -212%4 
18 -121 
40-243 


'B3G- 8254 
35-210 
1S -11SIg 
‘Si- 66 
7 ~ 58 
- 95 
- 193 


: eo 


GS: : 
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1904—Concluded. 
STOCKS JANUARY |FEBR’RY. | Maxcn. APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low .High| Low. High| Low. High| Low. Higa| Low. High| Low. High | Low. High|Low.High|Low. High|Low. High/Low. High/Low. High 
General Chemical....... 65 — B84) 4334-55 | 4B - 4856).... — cece licee = cece feces = cee) 49 - 50 | SOKG- BOW)... = ... — sessleces = ooee| 60 = 6O 
Pi inckcaccesstcncensces ee feces + coos] O4 - OF | 05 - 9B |.... - 20. | 04 - OF |... = 22. feces — one | OMbG- 95 | OL - OSI... - "96 -100 |100 -1015¢ 
General Electric........ |16034 17034 _— a amen (52 -159 [6151 -1593¢/156 -166%%/162 -166%%4|165 -176 170 -178%4 Saag, ty 
TI i. oscscc 000ces0seens nate © aecebnaen: Shas - aan wee ~— coe] 496- S96) S3G- Gh6).00. = cece] nee — eee & een i es be’ Geee 
Gold & Stock Teleg’ph.|.... - ....|-... = - - coe © cshd SOE Beece @ dates ® - ee - ets. 
H.B. Claflin Co......... see > cecgheas, = ©. sucshsves: ™ ccscknsce) * isnatnies Pi essel vhs > edeskeong - 97 - 97 - - 
Let POF... .cceecee ceececee| cee sees © © ceccfecce © cee] SORG= BOMG)..00 = ceveleeee - oon, * - - - 
core © cecsfecee © OD 2G FO 2 Oe fissc © a Tisne. © cccchidse’® ine cad ©! aitinds © ths os ded =" hea 
ll - 13% 11%- 125% 11 - 1234) 10%q- 1134] 1044- 11%] 11%- 147%] 13}g- 154g] 1444- 18 | 164Gg- 19%4) 1734¢- 22 | 1034- L556 
G436- 6634) 6434- 6554) 653g- 673! BSig- 6634] B61K- 6934! 69 - 7034) 7014- 73%] 739%4- 7614) 74%6- 79 | 77 - 7084) TO3Q- TO% 
International Power.. sJoses — eeeeleese + eee] 26 - 28 | 263G- 2614) 27 - 3194] 32 - B5yy) S43g- 3734) 3734- 3734] 36 - 4144] 4134- 70%) 57}G- 6224] BO%G- 726 
Internat. Steam Pump. 81 - 87 | 35 - 35 | 35 - 38 | 89 -40 | 87 - 38 | 29 - 3634) 3044- 3354] 305g- 32 | 23 - BB | B3ig- 3S | SU34- 4134) STHq- 4034 
NEE cltnitintentsadsowtemonss 72 - 72 mie 72 | 74 - 75 | 75}- 78 | 74 - 76 | 75 - 76 | 73}g- T7G) 7534- 77%] TOYE- 79 | 78lg -7%4) 79 - 87 | 85 - 87 
Knick. Ice Chicago). 9-9 cclsoce = cece] eee © one | occ © cdccleces © econksace  caccheecs © wccl OB = OT Sale cee ae = Sk | eee oe 
WU cxaecnceonts 4834- 48% 51 <9 Ore Ree Serna memos seein regia Main, 6134] 64 - 65 
Laclede Gas, St. L., pf.| ... - ....| 95 -104 | OL - O12 |.... = 2...| OB - O7TG) 00. — coe leeee — weeeleeee ~ cece} cee — vee [LOO -100 jw EBD fn.00 = coco 
Manhattan Beach Co..| ... - ....|.... - «. 64- 7 DS = B | cee © ctacdrcce © cecel VT @ MBsscs © oan eT S + Bibi OK- 946 
Metropol’n Securities..| 87%{- 92 | 83 - 89%) 7214- 85 | 7634- 6254) 75 - 79 | 75 - 8034) 79}6- 90 | S714- 964—| 765¢- 8034) TIT4- 88 oe 8334 7 - 83% 
Metropolitan Street... |(20 -124 [114 -1203¢/ 10434-11534 | 110},- P1174 |10796- 112 | 10634-114%/11134-1187% igh L185 12974 118N- Aasten Nina 125% apne 
Met. W.S. El. (Chic.)...| 16 - 173)... - 1434-15 |.... = .. ~ seesleoee & eeeefeces = o“- . cose] eee 23 - 23 
ee ere - 50 - 50 | 45 - 46 |.... - | 46 = 60 53 - 53° lee. candace ..| 62 - 67 
National Biscult......... 36 - 40% BY}%4{- 40% 40 - 45 4255- 4a 42\4- 45 4456- 41634 4536- 49%4| 4634- 4814] 47 - 49%) 48 - ~ 4954) 49%4- 5014 5iy- 581g 
I picncucconinas~dsine |10034-103 /10134-103%¢ 102 -1043¢| 10414-10584 | 10534-10734) 106 -10634' 10754-10844] 10834-10984] 10634-10934/108 -11L [112 -117 [116 -1163% 
Nat. Enamel. & Stamp.) 17 - 21 | 18%- 2036) ms 20 | 18 - 19%) 18 - 18%4] 163¢- 17%4| 14%- 17 | 144- 154g) 14 - 15 | 14 - 19 | 173¢- 234] Vl%4- 2336 
i iiictsincbintsasstencanea 78 - 83 | S2ig- S2kg\. 79 - 79 | 82 - 83 | 80 - 80%! 75 - 78 | 79 -79 | 70 - 79 | 79 - 82 | 85 - 87 | B5iq- BBl¢ 
National Lead Co........ 1434- 1634) 14}4- 1534) 1iM- 15% 15 - 193| 163g- 19%j| 19 - 22 | 20 - 243g) 19%- 2434] 23 - 247% 2194- 26%) 23 - 26 | 22 - Wg 
| ere | 8036- 8054 | 83 - 8434| 8434- 8445] 87 - 91 | 90 - 91 | 91 - B4'4) O1ig- 95 | O2%4- 96%] 953g- 963g] 91 - 98 | O4I¢- O3 | 9G5g¢- O314 
New York Air Brake... 182 -139%/120 -134 120 — 13434) 128 oo }180 -1313g'125 -12934|1273¢-19049|13534-13934|19214-1835¢135 -164 |150 -164 
We We GOR co. cccccccccccese|sss- = seacdiace * sactivese . | 20 - 29 | .. es 16 -18 | 16 -16 |.... - ....|.... - ...) 14 - 14 | 16 - 23 | 26 - 25% 
0” ES eae +-| 4 - 41 Sa: 40 - 40 |.... - 40 - 40 | 8034- 3034} 45 - 45 | 43 - 43 |... = son 454-604 64 ~ 60 
N. ¥.&N.J. Teleph.. ‘|i50 150 140 -140 145 -145 ag 1433¢/143 -14454! 1433¢-145 |145 -1473¢|/150 -158%g|154 -158 155%4- P1854 1874- 160 |165 racied 
RII 0. ccscinncssses | S54- 4 | By- 44)... - nol Site Bikes SP acerlndes mv actib sce’ gone ston a <2 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’8, 

—The public rales of bank stocks this week aggregate 112 
shires, and were all made at auction. 
trust company stocks, also all auction sales, reach a total of 


142 shares, 


The transactions in 


Two lots of stock of the Trust Company of 


America, amounting to 68 shares, were sold at 524-525, an 
advance of 471¢ points over the price paid at the last previous 


sale in August, 


A considerable risa in the price of New Am- 


sterdam National Bank stock is shown by the sale of 30 
shares at 475-500, the last previoussale having been made in 


November at 459, 


Shares Banks—WNew York. 
32 Corn Exchange Bank..... eeces 
50 Mechanics’ National Bank..... 
80 New Amsterdam Nat. Bank... 
Trust ComPANIES—New York. 
10 Bowling Green Trust Co....... 
29 Farmers’ Loan & Trust Co..... 
30 North American Trust Oo..... 
68 Trust Co. of America...,....... 
TRUST COMPANIES—Brooklyn. 
25 People’s Trust Oo.........c.0«: 


314l9 
524-525 
340 


Last previous sale. 
Nov. 1904— 89219 
Dec. 1904— 310 
Nov. 1904— 459 


Dec. 1904— 224 
Jan. 1904— 1398 
Dec. 1904— 304% 
Aug. 1904— 477% 


Dec. 1904— 330 


—On Tuesday last the Greenwich Bank, 402 Hudson Street 


opened another new branch in 
William and Falton streets. 


the institution has established 





5th Avenue, On Dec. 31 1902 


5,657,036 on Dec. 81 1908, and 





the Royal Building, corner of 
Mr. Clarence Foote, formerly 


Assistant Cashier of the National Bank of Commerce of this 
city, isin charge of this branch, This is the third branch 


within a short time, the others 


being Iccated at West Broadway and Canal Streets and 1440 
Broadway near 41st Street. The Greenwich Bank, organized 
in 1830, has acombined capital and surplus of $1,000,000. 
William C. Dancan is President; 
President, and William A. Hawes, Cashier. 


—The semi-annual statement of the Van Norden Trust 
Company of this city, which is issued in comparative form, 
reveals the progress made by the institution. 
was founded March 81 1902 and commenced business at 751 


Charles E. Orvis, , Vice- 


Thejcompany 


(nine months after it started 


deposits were $4,808,168; from this there was an advance to 


now to $8,222,955 on Dec. 81 
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1904. Onthe last of each year undivided profits stood at 
$84,803 in 1902, $101,731 in 1903 and $209,584 in 1904, The 
capital and surplus together are $2,000,000 and total assets 
$10,475,918. The institution has made a considerable gain in 
new business since moving into its magnificent home on the 
corner of Fifth Avenue and 60th Street on August 81st last. 
Its East-side branch is located at 821 Grand Street. The 
company also controls the Nineteenth Ward Bank at 3rd 
Avenue and 57th Street. Mr. Warner M. Van Norden, 
President of the Van Norden Trust Company, is also the chief 
executive of the Nineteenth Ward Bank and the Van Nor- 
den Safe Deposit Co. 

—At the conclusion of the annual meeting of the stock- 
holders of the People’s Bank of Brooklyn on the 10th inst., a 
special meeting will be held to act upon a proposition to 
amend the certificate of incorporation to provide for one or 
more branches. 

—The banking business of the Title Guarantee & Trust 
Company of this city shows evidence of steady and continued 
growth during the year just ended. Daposits have advanced 
from $16,312,016 on Dec, 81 1903 to $22,681,753 on Dac, 31 
1904, a gain of $6,319,787; and surplus and undivided profits 
from $4,405,035 to $5,458,230 within the same period. The 
capital stock is $4,375,000 and total assets $32,977,617, In 
1904 the company sold investors $57,805,111 of mortgages, 
which is $18,848,487 more than it did in 1903. It is only of 
late years that the Title Guarantee & Trust Company made 
the banking department a prominent feature of its busi- 
ness, Mr, Edward O. Stanley, Treasurer of the institution, ia 
Manager of its banking department, 

—Mr, Augustus C, Corby has been elected to the office of 
Cashier of the National Shoe & Leather Bank of this city, 
made vacant through the death of Mr. John A. Hiltner, who 
was also Vice-President. Mr. Henry Ollesheimer has been 
elected First Vice-President of the institution and Mr, Gil- 
bert B, Sayres Second Vice-President. Mr. Corby and Mr, 
Sayres were previously Assistant Cashiers, Their promotion 
is well merited, for both have served the bank for over 
twenty years. Mr, Sayres became Assistant-Cashier about 
three years ago and Mr. Corby about two yearsago. Mr. 
Ollesheimer, the new First Vice-President, isa member of 
the firm of Theo. Ollesheimer & Bros., importers of willow- 
ware, Duane Street. 

—The semi-annual statement of the Bankers’ Trust Com- 
pany of this city, just issued, showssubstantial growth. Its 
deposits have increased from $10,000,000 a year ago to $18,- 
500,000, and its undivided profits record a gain for the year 
of $150,000, after the payment of $30,000 in dividends during 
the last six months. The trusteeship under the $100,000,000 
general mortgage of the Chicago Rock Island & Pacific Ry. 
Company has recently been transferred to the Bankers’ 
Trust from the Central Trust Company, resigned. 

—The Long Island Loan & Trust Company of Brooklyn is 
sending out as usual to its shareholders and depositors a com- 
plete list of its investment securities held on Dec, 31 1904 
together with the new statement just published for the 
same date. This is the second oldest trust company in 
the Borough of Brooklyn, having commenced business 21 
years ago. During this time it has paid 70 dividends to 
its shareholders, aggregating $959,000, and in addition to 
” this has accumulated a surplus (taking the‘market value of 
its securities at the close of business December 31 1904), of 
$1,790,360. Quite a noteworthy addition was made during 
the past year, deposits having risen from $6,605,200 to $7,- 
777,871 and aggregate resources from $9,174,362 to $10,514,- 
561. Since the removal of the company’s offices to ‘‘Temple 
Bar,” three years ago, it has made a net increase in the num- 
ber of its deposit accounts of over 50 per cent. Mr. Edward 
Merritt is President; Messrs. Clinton L. Rossiter and David 
G. Legget, Vice-Presidents; Mr. Frederick T. Aldridge, 
Secretary, and Mr, Willard P, Schenck, Assistant Secretary. 

—The Hudson Trust Company of Hoboken and West 
Hoboken, N. J., reports for December 31 1904 aggregate re- 
sources of $13,413,089, which compares with $10,449,091 in 
1908; $9,188,696 in 1902; $7,854,529 in 1901; $6,362,188 in 
1900, and $4,882,178 in 1899, making a gain for the 5 years of 
over eight millions of dollars. The officials are: Myles 
Tierney, President; Geo. W. Butts and Hamilton V. Meeks, 


—Mr. Horace G. Young was elected President of the 
Albany Trust Company of Albany, N. Y., at the regular 
monthly meeting of the directors on the 8rd inst. Mr, 
Young, who has also been elected a director of the trust 
company, was formerly Second Vice-President of the Dela- 
ware & Hudson Co., and in his new office succeeds the late 
Mr. John D. Parsons Jr. 

—The Mount Vernon Trust Company of Mount Vernon, 
N. Y., in its statement as of December 81, shows an increase 
of $225,000 in deposits, the latter now standing at $1,252,- 
951 11, with total resources of $1,671,122 01. The company 
during the year 1904 earned a little over 15 per cent on its 
$200,000 capital, and commenced the payment of dividends 
at the rate of 4 per cent on November 15. The surplus and 
undivided profits now stand at $216,127 90, 

—Mr. Clinton White has been elected Vice-President of 
the Monument National Bank of Charlestown, Boston. 

—The annual statement of the Springfield National Bank 
of Springfield, Mass,, comes to us ona leaflet which in de- 
sign is more than ordinarily elaborate. The statement of 
date December 31 1904 is issued just six months after the in- 
crease in the bank’s capital from $200,000 to $250,000, A 
similar amount ($50,000) was carried in July to the surplus 
from undivided profits, making the surplus also $250,000, 
The bank has, besides, undivided profits of $42,500. Since 
May last deposits have increased from $1,861,440 to $2,065,466, 
and total resources from $2,509,257 to $2,788,111. Dividends 
at the rate of 6;per cent per annum have been paid since the 
organization of the institution in 1898, Mr. Henry H, Bow- 
man is the bank’s chief executive, Mr. Robert W. Day is the 
Vice-President and Mr, Ralph P, Alden, Cashier. 

—At the meeting called for the purpose on the 3rd inst., 
the stockholders of ‘the Keystone Bank of Pittsburgh ap- 
proved the bank’s conversion into a national institution under 
the name of the Keystone National Bank. 

—At the meeting on the 30th ult. the stockholders of the 
Cosmopolitan National Bank of Pittsburgh authorized the 
contemplated addition of $800,000 to the capital of $200,000, 
increasing the amount to $500,000. The new shares ($100 
each) are to be sold at $125 each, the $75,000 premium, with 
$25,000 from undivided profits, going toward the surplus, 
Payment for the new stock will be in five monthly instal- 
ments of $20 each, and a sixth instalment of $25. 

—At the annual election of officers of the Pittsburgh Stock 
Exchange, which was held on Tuesday of this week, the fol- 
lowing officers were re-elected; C. A, Painter (of Henry 
Sproul & Co.), President; H. A. Marlin, Vice-President, and 
John B. Barbour Jr., Treasurer. 

—In addition to the regular quarterly dividend of 10 per 
cent, the Union National Bank of Pittsburgh has declared a 
fortieth anniversary special dividend of 10 per cent, making 
the total yearly rate 50 per cent on a capital of $500,000. 
—Mr. Henry C, Paul has succeeded Mr. Stephen B. Bond 
as President of the Old National Bank of Fort Wayne, Ind. 
Former Assistant Cashier Charles E. Bond has replaced Jared 
D. Bond as Cashier, while Mr. G, A. Schwegman is the new 
Assistant Cashier. The office of Vice-President, previously 
held by Mr. Paul, remains unfilled. 

—The stockholders of the Marine Savings Bank of Detroit, 
Mich., authorized the merger of their institution with the 
Dime Savings Bank of Detroit on the 28th ult. Of the 1,000 
shares of the Marine Bank the (the capital is $100,000), 959it 
is stated were represented, of which 736 were in favor of the 
absorption. A protest has been filed with the State Banking 
Commissioner by the minority holders. The transfer to the 
Dime Saving Bank was made on the 30th ult., and the liqui- 
dation of the Marine Savings Bank was began on the 1st 
inst. The latter was formerly the Detroit River Savings 
Bank, the name having been changed about three years ago. 
Mr. C. 8, Fieming has resigned as Assistant Cashier of the 
Dime. Two new Assistant Cashiers have been appointed, 
Mr. D. F, Carnegie becoming Assistant Cashier in the com- 
mercial department and Mr. Carleton E. Partridge Cashier 
in the savings department, 

—In ita statement for Dacember 81 1904 the Colonial Trust 
& Savings Bauk of Chicago reports deposits of $1,234,700, as 
against $617,078 on December 30 1903 and $338,140 on De- 
cember 31 1902, Surplus and undivided profits are $101,805, 





Vice-Presidents; Jas. R. Ferens, Treasurer; J. H. P. Reilly, 
Secretary, and Fredk. W. Hille, Assistant Treasurer. 


which compares with $79,588 in 1903 and $55,742 in 1902, 
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The earnings of the past year were in excess of 20 per cent 
on the $200,000 capital. The old officers and directors were 
re-elected at the annual meeting this week. 

—At the annual stockholders’ meeting of the Merchants 
Loan & Trust Company, Chicago, on Tresday, the old board 
of directors was re-elected. The directors unanimously re- 
elected the following list of officers: President, Orson Smith; 
Vice-President, E. D. Hulbert; Cashier, J. G. Orchard; As- 
sistant Cashiers, F, N. Wilder, F. G@. Nelson and P. C, Peter- 
son ; Secretary Trust Dapartment, Leon L. Loehr ; Manager 
pond department, John E, Blunt Jr. The company in the 
year ended Dec, 81 earned a little more than 22 per cent on ite 
capital stock. Undivided profits are now $569,000, against 
$800,000 in 1908, this item and the capital and surplus 
amounting to $6,569,000. 

—In the first year of the First Trust & Savings Bank of 
Chicago the profits were $524,167, or 52 per cent on the cap- 
ital stock. The large profits were due mainly to the taking 
over of the bond department of the First National Bank, 

—The earnings of the Illinois Trust & Savings Bank, Chi- 
cago, exceeded its dividend requirements of 16 per cent by 
several hundred thousand dollars, while the deposits at the 
end of the year showed an increase of above $14,000,000, 


—The Merchants’ National Bank of St. Paul, Minn., is 
this year distributing as a holiday gift a nickel lead-pencil 
holder, 514 inches in length and abont 134 inches in circum- 
ference, Extra leads are supplied for the pencil, which is 
inscribed with the bank’s name, 











Canadian Bank Clearings.—The Clearings of the Canadian 
Banks for the month of December, 1904, show an increase 
over the same month of 1903 of 214 per cent. For the 
twelve months of 1904 there is a gain over the like period of 
1903 of 1°9 per cent. 






































December. Twelve Months. 
Olearings at— j Tn. or Tn. or 
1904, 1903, Dec. 1904, 1903. Dec. 
. | 8 % $ $ 

106,809,C6!| 68,958,875 |-+20° |1,065,066,570) 1,119,984,118 a. 
91 ‘040 170) 6¥,729,706/+8u'r] 842,097,' 66) 808,748,260) te) 
35,930, rrr 27,844,828 /+31"4 “01,437 46, L0H,09+ |-4+-10°7 
4 8,346,559) —0O 00,115, 93,349,633) —3°6 
10,212,215 9,614,500 2°3| 106,637,571; 106,038,750) +0°5 

x 156 7,365,91r| —Lt 81 81, 749, 913) — 
6,800,644 6,940,523 6°) 74,020,902 "91 15,765/+-11°s 
6,124,868 .147,.772|+19°0) 59,008,004 53,419,704 10°S 
457,265 4,429,129) +0°6 ,422.855 49,013,468" ) 
4,375,059 853 |+-13"r 45,552,240 42, 581 4 
2,625,603 2,855,062) —8") $3,070,004) 50,818,x45) +7°3 
Total Canada.| 283,421,965/ 233,515,041) +21°4/2,743,085,558/2,602,321.440) +1°9 




















The clearings for the week ending Dec. 31 make a quite 
favorable comparison with the same week of 1903, the 
increase in the aggregate having been 11°4 per cent. 





Week ending December 31. 






































ee | 1904. | 1908, Inc-or| 1902, 1901, 
$ $ $ 

Montreal .........++++- 16,849,431; 16,908,604) +12°3) 12,507,187) 15,254,545 
“2] dalese’781)  13:007,817/ $126] 16:108;717| 15,721,601 
Ih] “Bi7eaies2| “alenn‘9i9| +238 4.481.040] 8,735,983 
"| Tipesizes| —17461'83"| “+4°2] —1,60848¥) 9,058.20 
“it 83 1,9¢5.847| +212) 1.881.018) 1.940 404 
“| 2477640) 13823;305| $208] 1:108°780| 1,116,976 
S| Usoa'eas| 117417728) —2671] 120,000) "852,701 

"!] f150;0c0| 103408) +11"1 837/024, 884. 
"110| "BrS168| 2°6| —«-718'078| 743,815 
551616} 850,000| —11°6| 908.170]. a 
441.185) -511,869| —13°s 750,000 378,861 
Total Canada....... 4,673,058] 41,890,668) +11°4| 41,601,986) 42,897,029 




















Gheartngs by Telegraph.—Sales of Stocks, Bonds, &¢.— 
The subjoined — covering clearings for the current week, 
asually ap 7 on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month. The figures are received by telegraph from the lead- 
ing cities, {[t will be observed that as compared with the 
corresponding week of 1904, there is an increase in the 
aggregate of 15'8 B ne cent. So far as the individual cities are 
concerned, New York exhibits . ain of 21'8 per cent and 
Boston 19°8 per cent. Philadel records 8 loss of 2°3 per 
cent, Baltimore 7 per cent, oe 2°7 per cent, New 
Orleans 3°7 per cent and St. Lonis 1°2 per cent, 































Olearings— Returns by Telegraph. | 
all Week Ending January 1005. : 1904, P.Oent 
New York........-+ esercovessoooooccecs $1,495,878,683 | $1,227,072,630 | +21°8 
Sn ccsccsstnancsessonssen Secneestic 141,256,874 117,907,009 +19°8 
Philadelphia oes 101,469,152 103,900,829 —2°3 
Baltimore... 21,211,800 22,791,861 | —70 
Chicago...... 158,466,762 157,742,318 —2°7 
8t. Louis 53,718,681 54,867,288 | —12 
New Orleans ........... 19,525,081 20,278,958 | —37 
Seven cities, 5 daj:. eee $1,986,527,143 $1,704,962,003 | +165 
Other cities, 5 days....... eines 825,097,623 $10,018,742 | +49 
Total all cities, 56 dayt..........+++. $2,311,624,766 ~ $2,014,980, 935 | +147 
BE GOED, BGP vcccccsccccccccescscceccs 483,104,721 $97,585,310 +215 
Total all cities for weex..........- $2,794,720,457 | $2,412,566,145 | +15°g 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at ienien 
are reported by cable as follows for the week ending Jan. 6: 














LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
saves, Fr ounce....d.| 28% 283, 285 283 2716 2773 
maols..new, 2. cia] 88% | | 88 ite 8516 88mm 854 
eeecceeces . 6 
rch rentes(in Pariah. 97 7 : 95-02% 98°00 07°98 97°75 
Anaco ae Mining naan 553 $ 51 51g 51g 
Atch. Top. & Santa Fe. 8 1% | 905% | 90% | 90% 
034g : |104% |104 [104 {1 
' 110893 |108%4 [107% [107% 
98 i: |. 98% | 98% | 98 
: (137 |187% |1865% [13633 
8 49% 504g | 50 
: | 28% | 23m | 24 pyen 
: |176% |179% [178 178 
: | 88% | 33 33 3 
: | g9 89 89 89 
$ 41 40% 41% 
: | 77%5 | 79% | 78% | 70% 




























{1 ‘al 161¥g [161 1614 |161% 
Louisville & Nashville.|144 < 144 144% /144 143%, 
Mexican Central ....... 23 a 3 23 24 24 
Mo. Kan. & Tex., com..| 33g | 33% | 33 S219 | 328 
Preferred ............. 66 ° 66 65 65 651g 
Nat. RR. of Mex.,letpf.| 41 ise} 1 1 42 lg 
N. Y. Cent. & Hudson. ~-/ 147% § 146% (148% [150 149% 
N. Y. Ontario & West..| 4248 8 42 4219 42 
Norfolk & Western..... 82 H 82% 821g Bll 81% 
Preferred ........... 971, : 97% | 9749 | 974s 
Northern Securities. ...|137 ! |136lg (187% /|1344 [136 
pemaeivente... genes 71M : 71% | 7133 | 71 71% 
hila. d& Reading * 41 : 41 40% | 41 2 
“a preferred *.. 7 $ 4 47 47 47% 
H 431g 431, 434 4319 
$ 5g | 66% 
$ 86% | 36 36% 
evendececosce : 99 100 9918 991g 
eecenccces $ 118% |118% |118% [117% 
neebereeesans H 100 100% 
: Bl 31% 3053 
$ 96 96 9546 95 
: 22% 22g 22% 221, 
Preferred ..... 4 $ 44 44 44 44 
Debenture “B”..... ' 69 H 69 69 69 69 





* Price per share. t December account. 








Commercial and DiiscellaneousAews 


DIVIDENDS. 

















Per| When Books Closed. 
Wame of Company. Cent|Payable| (Days Inclusive.) 
Palivonde (Steam). 

Bangor & Aroostook.......... ......-... 119|On dem! Holders of rec. Jan 2 
Belt. RR. & Stk. rae, ———, — Of. Wee) See eer rer 
do do pL(a MM ‘Di scschscancasesccguadanase 
Belt Ry. of Chicago (eee. hi tad liaebil BD TAB Me ccccncccascccccnesoonsece 
Chicago & Western ee. (quar.).. 2 SSE 
Geor, RR. & Banking (quar.)......-.| 2%|Jan 16\Jan 1 Jan 15 
ar ~ ga Valley, oo ER IE 2 \Jan 14/Holders Ps rec.Jan 7 
pr et  asieiininal iaiceiiiabadetaidlaind 56 \Jan 14 tn of rec. Jan 7 
Bock Toland = > Fed (quar.)..../ 1 |Feb IljJan 14 to Jan 16 














Str 

Birmingham Cala ) By., bb rd % P., — .| 2 |Jan 10/Holders of rec. Dec 31* 

do pref..| 3 |Jan 10/Holders of rec Deo. 31° 
Cal. Gas & = San Frat, ‘oy y 250 Jan 16)......-...02---00--neenns 
Charleston (8. C. ) Con. By.,@as & Eleo. 4s\Jan 10)Holders of rec. Deo 31 
Cin.Newport & Cov. Lt.@Trac.,pf.(qu.)| 1l4s\Jan 16/)Jan 1 to Jan 16 
Duluth- oy we ref.(quar.).... 1 |Jam 1i/Dec25 to Dec8l 
Georgia Ry. & Elec ta, pf.(qu.).|} l/Jan 20)Jan 11 to Jan 31 
ey = ry SE Hill nindinnansnsnamnnedue lsiJan l6\Jan 1 SP cdaxtes 
Sao Paulo (Brazil) Trac., Lt.& P.(qu.)| 2 |Jan 3/Holders of reo. Dec 2 
Toronto (Canada) Ry. y lower Jeceeeceeeee) Ly/Jap 2\Jan 1 to Jan 18 
Wash. Alexandria & Mt. Vernon .....- 24\Jan 3/Dec 30 to Jan 
Worcester Rys. & Invest............... $2 |Febd 1/Holders of rec. Jan 2 

rance. 

Commonwealth}. .-| 8 Jan 6\Jamn 4 to Jan 6 

do (RETR) ncccccsscccecccess 2 \Jam GiJan 4 to Jam 6 
a eae 4 [OB BOM] ...ccccccccccccccccccccce . 
Amer. Car. & ae (qu.) (No.23)} 1%/feb IliJanll to Feb 
Associated Merchants’, lat pref (quar.)|} 1y\/Jan léjJan 8 to Jan l¢ 

do do do (extra) 4\Jan 16\Jan 8 to Jan l¢ 

do = 24 pref. (quar.)} ls\Jan 16\Jan 8 to Jan 

do Oo (extra) IgiJJan l6\Jam 8S to Janl 
Bon Air Coal & ,* pref. (quar.)..... i\Jan 2\Dec22 to Jan 
Cincinnati Gas & Electric (q uar.)...... IlgjJan 3/Dec15 to Dec? 
Great Western Cereal, pref. Souar. Dec 31/Dec to Jan 


$1 
Jan 20) Holders of rec. Jan } 
Jan 16/Holders of reo. Jan 
Holders of rec. Jan 
ljJan 17 


Harbison-Walker Refractories, pref.. 
Internat. Bat. Hole Sew. Mach.(No. 82) 
Reece Button Hole Mach (qu.)(No.75) 














bt bt BOND et et et ne 
e 
~ 
e 


Rogers's Locomotive Works, com...... 1g| Feb to Feb 
do do ao __—cpref.(qu.) 4s|Feb ljJan 17 to Feb 
Standard Undegpeene Cable o - Jan l10j)Jan 5 to Jan 10 
do ao Jan 10\Jan 6 to Jan10 
United States Printing (quar. - eaepane \i\Jan l5\Jan 6 to Jani 
United States Rubber, pref. (quar. oe y 15/Mar 1 to Maril 





* Transfer books do not close. 


= = —— 


Auction Saics—-Ry Messrs, Adrian H. = & Son : 


$1,000 Flatbuch "Water Wks. 
Go. let 68,1911,M&8 ....106% 

$1, 000 North. Union Gas Co. 
ft N. Y. 1st 53, aae MaN. - 105% 








Stocks. 
3 Odd Fellows’ Hall, Hi 
boken, N. J..$25 ea. "B10 lot 
8,333 Auguita “Metal Mining 
of Col...... $1 a..420 Jet 
Tr. Oo... 


32 Corn ire Le ee $90 
25 People’s Tr.Oo. of B’lyn.340 


30 N. Amster. Nat, Bk.475-500 *eBn 2 lst 6s, 
20 National Surety Oo..... -118 ep coggrenccons -— — 
30 North Amer. Tr. Co..... Ig $1, $00 Union Ferry Oo. 
48 Trust Co. of Amer.524-525 5a, 1920, M&N ...00..---.. 8s 
20 arom Banking Corp.154 | $1 = prize wales Gas Oe. 
50 Mechanice’ Nat. Bank..302% 980, TE inscnasan wean- 18018 
65 Peareon Publish. Oo..8350 lot af. & 8 ron Oo. 
2 met Ag 1982, J&D.......... 


10 Bowling Green Tr. Co...22 
| ng 


$1,000 Cent. Union 
of N. Y. lst 58, 1927, aa. ‘109 


2,000 Terminal Warehouse 
Go. 68, 1910, J&I.... 20000. 95's 





































' 








102 THE CHRONICLE. 








[VoL, LXxx, 




















New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 31, 1904, based on aver- 
ago of daily results. 

We omit two ciphers (00) tm all cases. 





























































BANKS. | Capital. | Surplus.| Loans. Specie. | Legals. jt 
3 8 8 

Bk. of N. ¥ 2,000,0} 2,600,5) 18,595,0 

Manhat. Co 2,050,0| 2,471,2 28,073,0 

Merchants’ 2,000,0 1,428,9} 13,421,7 

Mechanics’. 3.000,0] ¥,366,8) 21,457,0 

America.... 1,500,0| 4%,641,3] 22,467,2 

Phoenix ... 1,000,0 261,1) 3,330,0 

City ......--| 25,000,0] 17,003,0/170,179,2 

Chemical .. 300,0} 7,701,6] 27,083,0 

Merch, Ex . 600,0 375,6) 6,023,5 

Gallatin ....| 1,000,0} 2,233,0] 8,667,3 

But. & Drov 300,0 127,6 1,934,0 

Mech.&Tra. T00,0 384,6} 4,787,0 

Greenwich. 500,0 637,7| 3,022,9 

Amer.Exch.| 5,000,0] _4,139,8} 29,971,0 

Commerce..| 25,000,0) 11,667,4/147,485,0 

M tile.| ¥3,000,0}; 4,484,2/ 23,282, 

Pacific...... £22,7 631,7| 3,243,2 

Chatham ... £30,0 1,081,3] 6,190,2 

People’s ... 200,0 418,0} 2,074,4 

N. America| 2,000,0) 2,049,3} 16,321,7 

Hanover ...| 3,000,0} 6,774,7| 49,107,7 

Irving .....| 1,000,0} 1,091,4] 6,811, 

Citizens’ ..| 2,560,0 697,2| 16,941,6 

Nassau .... 500,0) $23,1| 2,824, 

Mar.d& Fult.| 1,000,0] 1,335,9] 6,822,7 

Shoe &Lthr.| 1,000,0 380,7 100,1 

Corr Exch . 2,000,0] 3,298,7]) 27,814,0) 

Oriental ... 760,0| 1,096,989} 7,407,5 

Imp. & Trad} 1,500,0} 6,703,3] 24,590,0 

Park .......| 3,000,0] 7,076,4| 68,257,0 

East River 250,0 134,2 1,174,6 

Fourth .. 3,000,0} 2,999,0]) 20,306,3 
Second ... 00,0} _1,460,2] —8,773,0 

| wae 10,000,0/ 14,328,0] 99,412,7 
N.YNt.Ex 1,000,0 874,7| 8,000,4 

Bowery ... 250,0 772, 3,297,0 

N. Y. Co... 200,0 672,5| 4,532,7 
German Am 750,0 542,7 4,081,7 
Chase.......| 1,000,0} 4,180,6) 45,639,2) 1 ‘1 
Fifth Ave .. 100,0} 1,797.4) 9,446,1 2 
German Ex. 200,0 6¥7,9} 2,469.2 6 
Germania .. 200,0 879,4) 2,748,1 9 
Lincoln..... 300,0 ,895,5) 13,268,5 1 14, 124°5 
Garfield ... 1,000,0| 1,306,3) 7,679,5) 1 7, 2 
. oe 250,0 396,00} 2,623,5 2, 225 
Bk. of Met.. 1,000,0| 1,440,2 8,421,9 1 10, 52, “4 
Weat Side.. 200,0; 611,9| 3,678,0 4, y ‘5 
Seaboard .. 600,0} 1,431,4) 16,224,0) 3, 18,184, 

a8 N.Pklyn 300,0 696,2 4,059,0 l 0 4,35 29-4 
aberty..... 1,000,0} 1,043,4) 11,148,6) 2, 7 9,739,2 vse 
N. Y. Pr. Ex 1,000,0, 491,9) 6,161,9 4 5,596,6)24°9 
New Amst. 6v0,0 561, 5,735,6} 1, 3 249, 7,082, 
Astor ...... 350,0 632,0} 4,533,0 e440 222, 447 
Total ...|115,972,7|136, 482,5|10667012/208,554,8)81,140, paaqace 











t Total United States deposits included, $23,008,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 31, 1904, based on average of daily results. 

We omit two ciphers (00) in all cases. 





New York City, Boston and Pailadelphia Banks.—Below 
is a summary of the weekly returns of the wg 8 
Banks of New York City, Boston and Philadelphia. e New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these fAgures. 





——. 


Capital & De- Circw- 
BANKS Surplus. Loans. Specte. | Legals. posits.t | lation. Clearings, 








Y. 8 | & ik $ % $ 
Dec 10)251,160,4/10820894 | 211,965,1/76,910,1/11180400/ 42,534, 1/2,245, 165,5 
Dec 17/251,160,4) 10600577 |: 77,433,4/10961175)42,780,5)1,909,776,1 
Dec 24/251, 160,4/ 10574302) 210,405,5/73,370, 6) 10941155) 42,866, 9}1,630,795,4 
Dec 31/251, 160,4/ 10667012) 208,554,8/81,140,9) 1104049 1/43, 145, 3)1,382,620,7 
,4|184,487,0] 17,098,0| 6,487,0/218,363,0) 7,415,0) 157,414,1 
4/182,433,0) 17,646,0) 6,326,0/213,491,0) 7,390,0) 134,989,9 
4/182,372,0) 18,681,0} 6,884,0/215,302,0] 7,392, 109,614,7 


Phila. 
Deo i?) 48,167,1/216,736,0 


to 
- 
K 
~ 
~ 
p 
2) 
o 























60,257,0 252,610,0/11,957,0) 131,652,7 
Dec24} 48,167,1/215,456, 61,410,0 251,245,0/11,967,0) 129,671,6 
Dec31| 48,167,1/214,056,0 63,714,0 252,786,0|11,986,0| 105,851,1 





t Including for Boston and hia the item “due to other bankas,” 
and also Government deposits. For these Government deposits 
ea Deo. 31 to $3,745,000; on Deo. 24 to $3,748,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
Deo. 29 and for the week ending for poco merchandise 
Dec. 30; also totals since beginning first week January. 


FOREIGN IMPORTS. 











For week. 1904 1903. 1902. 1901. 
$2,585,027) $2,741,743] $3,347,698) $2,699,559 
General Merchandise 9,739,337) 10,655,654 8,868,564 7,297,133 
ee $12,324,364) $13,397,397} $12,216,262| $10,196,685 


Since Jan. 1. 
DOF GOSS... ccncccsesce $122,820,658) $129,994,693/$127,345,473|$109,277,047 
General Merchandise} 488,878,114) 459,911,732] 447,825,582) 452,211,702 


Total 52 weeks ..... $611,698,772|$589,906,425)$575, 171,055/$561,488,749 


The imports of dry goods for one week later will be found 
in our ae see of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. , 1903. 1902. 1901. 
For the week.......... $10,200,858| ($9,458,668) #9,912,719] $8,874,911 
Previously reported..| 493,388,560) 507,164,306] 487,0*8.194! 508,719,677 

Total 52 weeks .....|$503,589,427|$516,622,974/$497,000,913|%517,594,588 

NorTe.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by ng to or deducting trom the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 81 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


































































































































































an EXPorts. IMPORTS. 
BANKS. | Capi-| Sur- |Loans & Leg. T.|——__—__—_——_-|_ Net Gold. Week. Since Jan. 1. Week. Stnce Jan. 1, 
|Specte. > . 
00s omitted; tal. plus. | Invest- &Bank|Clear’g| Other 'p 
ments. Notes. | Agent.| Bks.&c Great Britain ...... D ere $23,667,979) ..... $2,052,978 
a ee —- France........ $641,018) 54,849,728 4,301,890 
N. Y. Crry. "ae oe-ditne dia 2,600,000 " ¥ 1,633,993 
Boroughs o/ West Indies.. 2,315] 17,433,152 $122,733 1,119,453 
Mané& Br’na 3 3 s 8 3 & g 8 Ticideeiiiceeena _ admeudad 1,628,995 2,174 127,226 
Colonial ....| 100,0} 264,8] 2,767,6) 77,7) 217,6{ 464,5|) 303,0) 3,492,2 | South America........2.) 0 oo. 6,402,515 16,105 1,123,108 
Columbia ..| 300,0) 318,6) 4,947,0 $03,0} 201,0) 340,0 3.5 5,191,0 All other countries..... 250,000 253,042 2,650 143,746 
14th Street.| 100,0] 120,65] 2,096,6] 97,6) 111,5/ 412,0) 30,0] 2,725,0 ‘ ~ $594,333/9100835,411{ $143.66 
Gansevoort.| 20,0 89,3] 1,931,8 21,8} 129,1] 1188 64,9] 2,121,5 Total 1904........... $594,333 $106335,411) $143,667} $10,502,383 
Hamilton ..} 200,0} 140,4] 3,483,8] 197,5) 135,3/ 155,29) 235,0} 4,005,8 Total 1903 bbanssouees | 116,000] 3% 565,812! 2,494,804] 22,870,321 
Mt. Morris | 250,0) 114,4] 2,629,7/ 135,9] 107,9) 277,9) 65,7] 3,231,6 Total 1902........... 10,000) 29,025,348) 264,533| 6,161,669 
Mutual ....| 200,0) 2 3 2,958.8 32.4 278.5 1u8.1 28 3,0: 4’1 Silver. - 
19th Ward .| 200,0) 2 7 8 2 5 28, pl} 2, 6 » on ‘ ~ 
Plaza.......] 100,0| 263,0] 3,067,0] 203.0} 193.0] 43,0 .....| 3,123,0 | Great Britain............ ectmdted bias 5 -<* - onpbeen $535 
Riverside ..} 100,0) 109,3] 1,245,7/ 25,8) (96,4) 1,0) 2U1,2) 1,472,3 | Gormany 7 Tn seteeeee ven eee eo ceceee 12,634 
Se 100,0] 767,2) 7,747,0] 664,0} 283,0) 456,0/1,9538,0/10,427,0 West Tai 25,80 “enn pie 10,51 
12th Ward .| 200,0} 126,5) 1,301,0/ 45,0) 11,0) 168,0/  -.....) 2,221,0 | srexiog 228,256 $22,729 189, 
23a Ward ..| 100,0} 1 : re aoe hee iso's iee3 py ih Seuth Anaries 1 7143°745 55,387 46.5 
Yorkville ..| 100,0] 298,9} 2,214, 9,4] 275 33, 8] 2,568, . “2° 1745," m 
Fidelity ...-| 200.0} 120.2] , 8128) 15,3) 47-4) 88.2] | | 7B40 SS aes. es 16,381} ..-----. 48,1 
Jeitlerson ../ 400,0) 325,0) 2,509, oS} 102.8) 530.4 v4) 2,035, Total 1904........ 614,715! $37,119,996 $78,662 
Century. ---| 300.0)  oh0 Sen fell il ses fees Total 1903... aT 837 32/930,766 B53 * 592 184 
ash. igts > 4 ae , saeers 4 ot O02. ..-..-.... 181, 34,601,7 5.993 22,12 
Umted Nat |1,000.0| 137.7] 2.2108 } 3039 1,181,585] 34,601,771 16.993] 1,322.1 
Consol. Nat.|1,000,0/1,117,2 retix: 2 Of the above imports for the week in 1904, $1,793 were 
Union Exch; 750,0) 626,2) 4,121, A " Id c 91 229 : : : 
c 1 100,0 5] °419,2 merican gold coin and $21,332 American silver coin. Of 
borough ° exports during the same time, $252,315 were American gold 
Broadway .| 150,0| 50,4] 2,341.6] 16,8 2,506,6 | Coin and $—— were American silver coin. 
Brooklyn ..| 300,0} 172,9 1,813.2 144.7 ues ® 2,087.5 —= ——4 
Mfrs.’ Nat..| 252,0) 685,4) 3,583,6) 243,2 2,9) 640,38 51,2} 4,135, : - 
Mechanics’ | 600°0| 46972) 7.353,5| 188.5| 597,9| 881,7| _Sv.2| s'942'7 | Auction Sales.—See page preceding. 
Merchants’.| 100,0} 63,0) 1,281,3) 23,3) 81,6) 164,7; 108.3! 1,552,9 
Nassau Nat} 300,0 7u0.8 b.o0e. Let y- ee . sere 26,0 5,376,0 fs — 
Nat. City ..| 300,0) 598,3} 2,978,0} 133,0) 325,¢ 51,0 85,0] 4,100,0 bY ; 
Nerih slas:| footo] ie7| 127s3] sis] 8 1'432:9 Banking and Financial. 
Peoples..... 100,0] 181,8) 1,599,2) 58,3 ,»5| 1,917,8 
17th Ward .| 100, tw 1 Hey By a a3 38,5 S 7 & C 
SpragueNat; 200,0] 246, 407, 34,0) 5. 302,0 k 
Suiem.....2 200,0 1188 1.4863 ty ; 48 gt 1,608.3 pen cer Tas oO. 
Wallabout .} 100,0) 94, 5 ’ »,0 0,9 5, 52 . P e 
Borough ...} 200,0} 96,2) 1,815,7] 26,2| 122)3] 113,7] 31/0] 1,895,8 Monthly Descriptive List of High-Grade 
Borough a, INVESTMENT BONDS. 
Richmon : . 
lst Nat.,S.I.| 100,0] 115,5| 901,7/ 66,2; 10,0) 86,4) ...... 840,2 Transact a general banking business and execute 
| ag 400,0/1,082,3} 4,333,9] 176,0} 291,9/2,253,3/1,325,0] 6,905,6 eek Se Dene ares agen the 
First Nat... ,0} 1,082, 333, 9 5 9) 2,253,3/1,325, 5, 
Hudson Go acai aid ake .sadk Gudl wish eee cima New York Stock Exchange. ‘ 
National . x .9] 2,068,2 ° B 230, 05, ' E % Alb: Whi 
Second Nat] 250,0] 261.0] Lo9vs) 70/9) 1/5] 273.3] “ao!s] Lor Branch Office, Albany,N.Y. William and Pine Stz., New York, 
Third Nat..| 200,0/ 294,4) 1,416,7) 45,8 2] 442,9 4,9] 1,742,8 vy ‘ es 
HOROKEN. MOFFAT & WHITE 
First Nat...| 110,0} 538.2] 2,814.9] 176,83] 21,6] 227.4] 424.0) 3,079,4 4 
Second Nat.} 125.0] 160,7/ 1,266,7 33,3 23,2 63,0} 80,0] 1,214,7 Members New York Stock Exchange, 
Tot. Dec 31 102370 127877 1023328 4,864.7 6,090.6 145402/8,345,5/1182427 1 NASSAU STREET, CORNER WALL, 
Tot. Dee 24] 102370] 127677| 1028765] 4,721.1/5,960,9| 12581017.640,6] 1163496 , 
Tot. Deo 1/|102470|127677| 1047195 4, 628, 9|6,027,0|1 1654017, 261,0] 1168147 Dealers in Investment Securities, 
Tel. 5620-521 Cortlandt, Telephone Siocks a Specialty. e 
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WALL STREET, FRIDAY, JAN. 6, 1905.—5 P. M. 

The Money Market and Finaneial Situation.—The Stock 
Exchange opened after the Wew Year holiday under the 
stimulus of news of the surrender of Port Arthur, and this 
was soon followed by the announcement of a decision by the 
United States Court of Appeals in the Northern Securities 
case. These events were regarded as foreshadowing a cessa- 
tion of hostilities in the Far East and a readjustment of the 
railroad situation in the Northwest. They therefore gave a 
tone of buoyancy to the security markets and brought a feel- 
ing of relief in financial circles. As both events had, however, 
been quite generally anticipated, the effect upon the mar- 
kets has not been permanent. Transactions at the Stock 
Exchange steadily grew smaller ustil to-day and the decline 
of activity has been accompanied by a shading off in prices — 
those of to-day being, except in a few special cases, the 
lowest of the week. 

There is reported to be, as usual at this season, a steady 
investment demand for bonds, and prices in this department 
are better sustained than in the shares department. One 
of the favorable features of the week is the improved condi- 
tion of the winter-wheat crop. Latest reports of railway 
earnings are also in most cases highly satisfactory. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 p. c. To-day’s rates on call were 2@21¢ p. c. 
Prime commercial paper quoted at 4@4\ p. c. for endorse- 
ments and 4@41¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion’of £!,162,26) and the percent- 
age of reserve to liabilities was 34:94, against 37°71 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 5,725,000 francs in 
gold and 5,000,000 francs in silver. 

The New York City Clearing-House banksin their state- 
ment of D230, 31 showed an increase in the reserve beld of 
$9:9,600 and a surplus over the required reserve of 
$13,633,425, against $15,2¢7,225 the previous week. 
































1904 — 1904 1903 
Tom 
Dee. 31 | pweptone wesk| 74" 2 Jan. 3 
8 s s s 
115,972,700|  .....-s0e0 116,673,700] 102,251,900 
186,482 500) ons 2,545,900] 131,964,800 
1,066,701,200|Imo 9,271,090] 908,570,500| 878,363,100 
43,145,300|Inc ‘278,400, 44,925,400 45,705,200 
*1,104,C49 190|Ino 9,933/60u| 886,178,900] 873,116, 
'08.864,800|Deo 1,860,700] 160,675,800, 154,098," 
81,149,900/Inc 9,770,300] 70,410/890| 73,473,900 












































289,695,700|Ino $919,600) 331,086,600) 328,472,600 
27¢6,012,275|/Imo 2,483,400) 221,644,725) 318,278,760 


Surplus reserve) 13,683,426'Deo 1,568 9,541,875 10,198,850 

* $23.008,200 United States deposits included, against 558,994,008 
week and 836,767,400 the oes week of 1903. With th 
United States i its olimimated,thesurplusreserve would be $19,435,475 
ou Deo. 31, and $21,056,960 on Dec. 24. 

Nors.—Returnsot separate Danks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
easy early in the week, subsequently growing firmer in 
response to a better demand for remittance and a lighter 
supply of bills. Gold exports to Europe $1,724,806 and to 
Argentina $1,500,000. 

To-day’s (Friday’s) nominal rates for sterling oo 
were 4 8544 for sixty day and 4 88 for sight. o- 
day’s (Friday’s) actual rates for sterling exchange were 
485@4 8510 for long, 4 8730@4 8740 for short and 4 8770@ 
4 8775 for cables. Commercial on banks, 4 8470@4 8480, and 
documents for payment, 4 84@4 85. Cotton for payment, 
4 84@4 8414; cotton for acceptance, 4 8470@4 8480, and 
grain for payment, 4 847, @4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814+@5 1814 for long and 5 155g+@5 155¢ for short. 
Germany bankers’ marks were 95@95 1-16+ for long and 951¢+ 
@951% for short. Amsterdam bankers’ guilders were 40144] 
@40 3-16* for long and 403g4]@40 7-16} for short. 

Exchange at Paris on London to-day, 25 f. 184c.; week’s 
range, 25 f, 15c. high and 25 f. 13%4c. low. 

The week’s range for exchange rates follows: 


























P ——. ——Short. — Cables.——_. 
Sterling Actual— 
High... | 485 @® 48510 43730 @ 48740 48770 @® 48780 
Low...[|48475 @ 48485 48635 @ 487 48740 @ 487650 
Parts Bankers’ Francs— 
High...|518%* @ 518% 515%* @ 515% | éntnnnnimnieeins 
Low...|518'st @ 518s B16 DSB GQE | nnneceencccnccccee 
Germany Bankers’ Marks— 
High... 95 @ 951161 | 8541 @ 95% | evcccocccccooseces 
Low....| 94'8:¢ @ 95 95% B95 % —«_ fe cccccccccccccccccs 
Amsterdam Bankers’ Gutlders— 
High... 40%") @ 408,<* | 40%5 ®@ 40761 | evcccccccccercccce 
Low.... 4013°* @ 40%{ 40%** DB 40% 4) | wwcwceccecceccccee 


Less: *11¢ of 1%. t lgs of 1%. $ 8g 0f1%. Plas: 7216 0f 1%. ** 133 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 503. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 12i¢c. per $1,000 premium; New :?r/eans, 
bank, par @10c. per $1,000 premium; commercial, 25°. per 





$1,000 discou»t; Chicago, 30c. per $1,000 premium; St, 
Louis, 35:. per $1,000 premium; San Francisco, 25c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $356,000 Virginia 6s deferred trust 
receipts at 15 to 18%. 

The market for ra'lway and other bonds has been steady 
to firm on transactions at the Exchange averaging about 
$4,000,000 par value per day. These have been enhanced 
considerably by sales of Japanese Government 6s, which 
advanced nearly 3 points on news of important Japanese 
victories. Erie convertible 4s advanced over 3 points in 
sympathy with the preferred shares. Northern Pacific 8s, 
N.rfolk & Western 4s and Mexican Central issues have been 
strong features, Union Pacific convertible 4s have been ex- 
ceptionally active, and after selling up over 2 points close 
with a fractional net loss. 

United States Bonds.— Sales of Government bonds at the 
Board include $13,000 4s, coup.. 1907, at 1053¢ to 107, and 
$500 8s, reg., 1908-18, at 103%. The following are the daily 
closing quotations: for yearty range see third page following: 


Dec. | Jan. | Jan. | Jan. | Jan. | Jan. 
31 2 3 4 5 6 











. * 104 %q|*10419|*104% 
*104%)|*104%'*104% 
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Railroad and Miscellaneous Stocks.—The stock market 
was strong on the first business day of the year, but became 
irregular, and has shown a tendency to weakness on suc- 
ceeding days, while the volume of business steadily de- 
creased. There have been, however, a few exceptional 
features, including New York Central and New York New 
Haven & Hartford, both on the prospects of new representa- 
tives in the directorates: the coal stocks. Baltimore & Ohio, 
Manhattan Elevated and Amalgamated a These have 
been strong, while the active list generally has declined. 
The Erie issues have been unusually active and leaders in 
the upward movement, the 2d preferred showing a gain 
of nearly 6 points on discussion as to the probability of 
dividends. 

Industrial stocks have beenirregular. Amalgamated Cop- 
per has been by far the most active on the miscellaneous list, 
covering a range of over 4 points and closing with a substan- 
tial net gain. The United States Steel issues have been 
weak on liberal offerings. Other iron and steel stocks have 


000 | declined in sympathy. Consolidated Gas declined 4 points 
on active steps looking to the establishment of a municipal 


lighting plant. American Sugar Refining is nearly 2 points 
lower than last week. 

For daily volume of business see page 112. 

The. following sales have occurred this week of shares not 


last | represented in our detailed list on the pages which follow. 























Sales 

STOCKS 904 
Ween Ending Jan. 6 i. Senge fer Ee | Bengaegears 

Assoc Merchants, lst pr? 460/298 Jan 6| 97 Jan 5|| 90 96 Deo 
Central Coal & Coke.....| 300 65 Jan 4| 65 Jan 4/| 656%Dec| 66 Dec 
Ft W & Denv C,atmpd..| 2236; 45 Jan 38) 46 Jan 3|| 38 64 Fen 
© Mining...... 85; 73% Dec31| 73%DecS1|| 49'sMar| 73%Dec 
Knick Ice (Chicago),pret} 100) 61 Jan 4) 61 Jan 4/| 484sJan/ 66 Oct 
Na am & Stamping..|1,700) 214Jan 6) 22%Jan 38) 14 23%4Nov 
N Y Dock Co, pref...... 87; 58y%Jan 6) 58%Jan 6/| 37sNov) 60 Deo 
N Y Lack & Western....| 30135 Jan 6/136 Jan 5)/181 Feb/132'sDec 
oksilver Mining...... 100| 1%Dec31; 1%Dec81 %J’ne| 84yNov 

B Securities Ill Cent’: | 
stock trust certificates}; 450 92 Jan 4' 924Dec31/| 85 Feb! 983 May 





Oatside Market.—Trading in the market for unlisted se- 
curities this week has been moderately active and the move- 
ment of values decidedly irregular. Northern Securities was 
by far the overshadowing feature both as regards activity 
and price fluctuation. Aftera fall from 133% to 1813¢ on 
Saturday, the price of these shares rose sharply, and early on 
Tuesd-y touched 135, its previous high record; but on the 
announceme: t of the court’s decision in favor of the company, 
realizing sales caused weakness and the price moved down 
irregularly to 13014 on Thursday. To-day there was a re- 
covery to 1331g and the close was at 133. It is estimated 
that about 75,000 shares changed hands during the week, 
Seaboard Air Line common advanced from 1834 to 2014, but 
ends the week at 1834 The preferred rose from 883g to 40, 
but closes to-day at 383,. Northern Pacific ‘ when released” 
gained 7 points to 170 Interborough Rapid Transit ad- 
vanced a point to 165 on Tuesday, and on the follow- 
ing day, despite the fact that the stock sold ex- 
dividend of 8 per cent, the price rose to 169, which with 
the dividend was equivalent to 172; the last sale to-day was 
at 163144. Greene Consolidated Copper decliaed 2 points to 
25. It closes to-day at 254%. Greene Consolidated Gold lost 
11% points to 634. Tennessee Copper advanced from 36 to 
37% and closes to-day at 3514 ex-dividend of $1 25 per share. 
Arizona Consolidated Mining ran up a point to 29. Standard 
Oil rose 7 points to 635, U.8. ~~ ing preferred ‘“‘when 
issued” moved up from 81% to 8414; the 5-per-cent certifi- 
cates gained 15f points to 5074. 

Outside quotations will be found on page 112, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly - 
OCCUPYING TWO PAGES 
_— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales Jor Year 1904 |\Range for Previous Bat 
NEW a a" On basis of 100-share lots Year (1903) De 
Saturda Monday Tuesday | Wednesday| Thursday Frida Week > a 
Dee. 31 | Jan.2 Jan. 8 Jam. 4 Jan. & Jan. EXCHANGE Shares} Lowest | Highest || Lowest | Highest H 
64 
Railreads. 
*31 35 : 231 55 | e3t 36 | oat 8S | 31 35 | A mp Arbor......-..--.--- 25 J’ly11| 34 Nov 7] 25 Deo] 41 Jan 18 
*62 8666 : fe 2 eee *62 66 | *62 66 _ ewer --|849%, ne 8) 66 Novl8i/ 5444 Dec} 69 Jan 96 
87% 885) $ 87% 88% 87% 874 83 86% 88 |Atch. "Topeka & Santa Fe. 3 64 Feb24) 89% Nov26j) 54 Aug) 897% Jan 97 
200% 101% : 100% 1015) 101 101%] 101 101%} 100% 1014 t) Pes nepehe 87% Jan 6/1043 Nov25|| 84% Aug/103 » Jan 34 
123% 123% H 1331s 136 1244125 124 124%] 1234124 |Atlantic Coast Line BB 3,200/104 9 Feb 18/155%2 Nov15j//106 Decjl26 May 131 
103 5 104% : 106 | 105 105%| 104% 105%) 103% 105% Hitmered Otte 727% Marl4/105% Dec30|| 71%Sep/104 Jan a30 
“95% 96 : + 96 9 96 96%) Y6% V6 as 87% Feb19 y 82% J’ly| 96%, Feb 6 
60% 61% $ 6l Gi%| 61% G2%| Gl 61%) 59% 62 Brookiya Rap id Tra: 38 Feb 70's Nov15|} 29% Sep] 71%. Feb ex? 
#155 160 : “1565 160 | 165 155 | 155 155 |Buftalo Roeh. & Pittab’g. 300)118% Mar 2 121 Novjl5v ‘eb 105 
“165 165 : a ail 159 169 ‘pep Rteertpest 100}813544 J’ne24)165 Oct 3//140 Sepj160 Feb “ 
*86 : +36 874 8 83% 89 |Buffalo Susqus, pret. --| .1,700) 83 Nov 7/89 Aug25))...... ..0.{-----. ...- iis 
132% 132% : 133 '— 133%j 133 +9 133%) 1329 183% 131% 133 Yanadian Pacific........| 14,100)/1094g Marl2 1k 115% Oct |138% Feb 97 
"67% 71 : *66% 70%] *67 71 3 70%) *68 70%/\/anada Sonthern........|  ------ 29) ovl6)) 575 814g Jan e 
190 190 : 190% 190%} 190% 192 193 193% ee See of ae 2,600 1544 Feb 2v 194% Novii 153 Oct}190 Jan "65 
8 4 H 48% 49 48% 49%; 48% 4 See eo var 11,645) 28% Marl4} 51 27% Nov] 53% Jan 21 
42% 4255 : 42% 43%] 43 43%] 43 43 i3% 42%|Chicago & a. seam, 1,500] 33 Jan 15] 47% Nov1lsii 18% Sep} 37% Jan rt) 
83% 83% : 82% 83 83% S3%i 83 83 | *80 83% ' ZZ . =e 600) 75 Jan 85% Jan 75% Dec #18 
"130 145 $ *130 145 |*130 145 [*130 145 [*130 145 |Chicago& East. [l.,pref.| -.-.... 124 Febl1/143 Oct 154105 J’ly/138% Jan *45 
2245 23%, H 22% 23%) 23% 24 23% 24 22% 23 %giChicago Great Western..| 86,170} 12%J’ne 8 26% Novw2& 13 Aug] 29% Jan 026 
*8544 87 : *85'4 87's] *85% 87's) *85'o 87a “8545 87% Do 4p.c¢. debentures} ---... 804 J’ly 13) 90 Nov 831 90%, Jan 21 
*67 69 : “67 +70 | *67 +70 | *67 70 67 674) Do 5p.c. pref. “A”... 2u0) pi A 74% Nov28]| 63 854 Jan 45 
1g 34%, : 35 35%) 35 357%) 35% 35% 35 35%} Do 4p.c. pref. “Be 4,600] 20 394 Nov25|| 24 Sep] 46% Feb 
171% 172 8 172 175%) 173% 174%| 173 174%] 171% 173%@fChi caro Mii. & St. Panl| 75,060 137% veb24 17753 Dec 1/133 Augi183% Jan 2940 
*12%4 185 3 185 186 |*184 187 |*184 187 |*183 186 100/173 Mar 4)185% Oct 25//168 Augi194\ Jan 17 
208 209 s 208% 209%} 209 210 | 209%) 209%) 2051s 207 Chicago & Noi Westar 16143 Marl4 2149 Dec 1/153 Sep 12244 Jan 66 
4 23 : canane sone PETE wisnns encandl saeneeee - pr 100/207 Feb 7 Nov30j/1 vu Jan 6 
*160 156 : “162 157 |*162 157 |*15u 156 | 160 160 chia. ‘Bt. Minn. & Om. 35 Mar22;160 Novl2}117 J’. 62 Jan 34 
#137 1 H “187 195 |*187 195 |*187 195 |*187 196 Do pret 165 Apr28j192 Dec 972165 Novj194_ Jan “93 
12% 12) $ 11 12 1™ ‘Chicago Aug3I} 16% Nov2 19% Jan 37 
22% 23 s 21 22 17‘, 22%) 18 18%] 18% 18% Do 11% Augsl) 27% Nov22/} 15 36 Jan 5 
8% $ 9% 9% 9% 10 9% 10 \Chieago Union Traction. J’ly 11) 15% Nov21 May; 17's Jan #38 
BY 39 : 40% 404) 40 40 ref May24) 484% Nov 30 May) 50% Jan #208 
*yO 91 8 *90 Q91%| 91% 91% 91% 91%) *9l4 92 jCleve. Cin. Chic. & St. L 63g May18) 66 Aug] 90% Jan 13 
#114 120 $ #115 120 /*115 120 |*114 120 |*115 120 Do pret. eb 8115 Novw23/j112 Decj1ll19 Jan glo 
23% \ s 23% 23%] 23% 23%) 23 23%) 23 23 |Celorado& So., vot. trust; 1,400) 134J’ne 1 24% Nov15) J’ly| 3l‘sJan 46 
61% 61°, : 61% G24, 62% 62's) 61% Gi%|) GL% 62 Do istpf. vot. tr.cfs.| 2,000) 48 J’ne 1] 63 Dec2 444 Aug) 72 Jan *6 
6 -a---- : "354 37 37. 37 36'q 367%) *36% 37 Do 2dpf. vot. tr. ctis. 500) 17%J’ne 7) 37'9 Novl5/| 17 Aug] 48 37 
185 186 H 18515 186 184% 1365's) 183441844] 1844185 ware & Hudson....| 3,500/149 Marl2/190% Deo 149 Augi1831y Feb els 
B40 s *340 345 [340 350 (2345 345 340) 340 claw. Lack. & West’n 600) 2509 Feb 23/359% Dec 6)/230 J” 76'oJan €37 
*30 : *31 38%) "32 34 | ¢82% 32%) 32% 32%|Denver& Rio Grande... 5% Novl4ji 18 Oct] 43 
86'5 86) ; 8645 86%| 86% 86%] 36% 86%) 86% 86%! Do pref...........---- 89 62 Nov) 904 Feb #103 
“24 «28 : “24 27 | *24 28 | -24 28 | *24 27 |Des Moines & Ft. Dodge 27 Dec 12. Sep} 47% Jan * 
7 7s 3 65 7 6% 7 "64 7 6% 6% Detroit South. vot. tr. cits 14% Jan 23 7% Aug) 20% Jan 28 
4 : 33% 35 33% 34 | *Sa 35 34 «34 Do pref. vot. tr. ctfs. $372 Deo 3) 14 Nov) 39% Jan $1: 
*77% 78's : 78 78% 78%) $78 8 | *77% 78%|Detroit United 79% Deo 5]| 56 Oct} 90 Jan 
Seecce Seneca $ 13% 13 *12% 13%) 212% 12%) *12% 13%/Daiuth So. Shi 14% Nov15) 7 Aug] 19's Fed 
8 25 26% 26 25 8 "2414 26% Do pref. 282 Novwl4j} 10 Nov| 29% Feb 
‘5, 37%q 37% : 37% 39%) 39% 40%) 39% 40% SI% 40%!) [rie....... 41% Nov 9|| 23 42% Jan 
75 75s : 75% 76%) 76% 7733} 76% 78 77% 7 Bt pr Dec t|| 6243Apr| 74 Feb 
65 564 PA 6549 57 | 56% 58%) 57% Gls 60% 62 Do 2d 53'aDec 6)| 44 J'ly| 64% Feb 
*67 «69 “67 +68 | *67 69 | *67 69 | *68 69 |Evansv. & 67 Dec2s|| 394J’"ly| 722Jan 
“33 «88 3 “83 88 83 | *83 88 | *#3s 88 TO BBE cccccncccccces] onese 83 Nov 78 A Jan 
240 242 “236 246 | 236 236 | 240 240 (*256 244 /Great Northern, pret..... 400/170 Marl7}242% Dec2z9/160 Oct }209 Jan 
pee ts: ae - wee wacees| acecee cence] conece ceeeee| eoceee ------/GTe0D Bay& W.ded.ctf.A| ---...) 70 AnglO} 86's Novl3i 73 Dec) 85 Jan 
ennges shames qi = 18 BB AD | ccccce ceceee] 217% 17% Do deb. ctf. B 35} 11 J’ne 1) 20% Novl4/ 10 Aug} 272Jan 
“39 > 92 B80, 91 90% 904) Heekizg valley boaeaeene 1,200} 60 May24) 94 Dec 5|| 63 Sep}10642 Feb 
*92% 92% S 52% 92%; 93 93 93 93 93 93 BD. BeOR a ccccccccccesce 3,495, 77 Marl2| 96 Dec 6]| 77 Oct! 99% Mar 
1664 157 = a = tg 156% 157%) 156% 157%) 155's 157 llinois Central.......... 10,926)125% Feb24/159 Deo 5//125%eJ’ly/151 Jan 
*30 31 a 30% 30%) *30% 31 30% 3405,| Lowa.Central............. 600} 14 J’ne 4) 33. Novl2)| 16 J’ly| 48 Jan 
56% 566°, son P+ 56% 56%) 55 55%; 55% 56% . > er 1,200) 32 Feb25) 59% Novl4/) 30% Oct| 77% Jan 
370 8B = “87% 38%) *37 38's) 37% 37%) *36 0 40 anauna é Michigan... 125) 22% May 9) 38 Deo 3]| 25% Oct] 474 Jan 
2% 82% S 82% 82%) 8243 82%) 8243 S2u;) 8z 32% C.Ft.S.4M.,tr. cts. pid 1,500) 644aJ’ne 1) 83%. Novwl¥|| 62% Oct | 82% Feb 
28% 23% + 23 285 28%| 28% 29's) 28  28%|Kansas City So. vot.tr...) 4,900) 16% Feb24 
52 4 0 BZ B2%_) 6 2%y 52%) 52% 53%) 52% 53% Do pret. vot. tr.ctfs.| 3,300) 31 Feb29 
#15 > *14 0618 | *140=«(17 *14 «#17 *14 17 |Keokuk & Des Moines 1044, Jan 11 
*47 «661 | 47) «(61 “47 «61 47 ~=— 51 , a a ee 
38 438 : “87 _39 | *38 2 *3 al 
/*95 100 *96 103 *95 100 *93 100 *93 
e29u ...... $ e295 ...... 295 ....../*886 ...... 295 
* 6 : "59 “67 62 | *57 62 | *5 
139% 140% $ 150% lat 140% 14144) 130% 140%! 1394140 low ville & Nashville... 
| 16 $ 166 165% 1659 166%; 166 166%) 165491667) anhattan mocanes.-< 8,800) 159% Marl2 
79 TO% $ 79 #7 qv 79 73% 79 7 ., sub. Fr 11,000) 72% Marl4 
/¥20%,120% : te 1214s] 1204 120%} 120 120%) he ae Metropolitan Street...... y - ty Marl4}1 
i 22 22%) : 22 22%) 32% 24%) 23 Zh) 22% 2 Mexican Central... .. --| 87,3 Apr23 
#185 lévu ® #135 140 |*135 14V |*130 140 /|*130 7} Michigan Central......... oneed 21194 Feb 1 
*54 60 : "55 60 | *561 66 | *51 60 51 60 |Minneapolis & St. Louis.| -..--. 40 J'ne 3 
®90 ...... $ “90 ....../ *90 06 *90 ..--| 80 J1ly29 
BY's 90% 90 91 gv 90 5 Jan 4 
#146% 148 8 6 148 146 1 145 148 |*145 148 | Deo pref...............|  «----- 16 May 2 
324 : 32% 324) 2 % 4,250) 14% Feb24 
635 64 : 62% 64 62% 637%, B2%_qJ’ne 1 
1S : 107 108% 1074210845) 49,520) 37 Feb27 
$ 142 142 140 141 /*140 142 [*138 140 ash. Chatt. & St. Louis 800} 101%, Feb24 
304 “fl : “89'o 41 | 40% 41%) 41% 414) 40% 4149/1 at.of Mox, -on-cum. pf 2,800| 34% Feb25) 4518 
20 2 $ *21 23 "22% 28%) 2 23 220 «623 IO DB. WEGE. coccccccese 1 15% Feb25 
143 143% 141% 143%) 143% 146'5) 144% 146% 1434 146%/N. Y. Central & Hudson..| 59,162/112% Marl2/14 
“43 «= 45 “41 45 "42 45 42 45 |N. Y. Chic. & St. Louis...) ...... 5 Maylt 
elt 120 : #110 120 /*110 120 |*110 120 /*1llu 120 Do Ilstpref...........]  --..-. 1014 Mayli2 
Gg 7619 ; ot #75 “74 178 *75 78 *7 73 rr 3S f see 100} 60 J’nel4 
1985199 s . | 198% 2199] 198% 1984) 199% 2199%/) 200 200 IN. Y. N. Haven & Harit. 729)2185%4 Mayly 
40'4 40% ‘aes 4i (41%) 40 41 40%, 40%) 40% 41%/N. Y. Ontario & Western 7,650 in Beers 
79% 30 : 79% 80%) *79%4 80 79% 79%) 79 80 |Norfolk & Western....... 0,600) sy 
eupcus sennes tS x *94 «98 *92 «696 *92 96 “92 «696 De adjustment pref.) ...... 33 ay 6) 95 
suv sol * ‘} 81 81 81 81 | @81% 81 | Pacific Coast Co......... 1,960} 51 eb 24 
*vs 104 rt | 100 100 *98 105 104 104 /*100 103 yy | ae 400) 95 J’ly 26 
*85 = 86 "a 86% 86) *S6 874) *854 87 | *85 87 Do 2d pref........... 200) 6114 Jan 12 
137% 139 4 138%, 13949; 138% 1399! 13893139 | 137% 13919) Pennsylvania............. 138,767) 11149 Mari2 
*27 «680 ; 23 «630 | *28 «81 | * 1 | *28 81 |Peori 17. Marl6 
*75 8U 8 74igJ'ne Y 
‘seme 8 ?68 May3 
Ti 73 : 55 Apr20 
#106 110 90 April 
19% 79% 38% Mari4 
V1l% 91% 76 Mar 
¢ 84 00) 5544 Feb25 
35% 367% : 19— Mari 
84% 85 $ 0} 57% Jan 6 
a ee: $ 30 Pooky 
"144 16 $ 9 arld d 
*54%4 57% $ 35 Mayls 60 Novl5j) 32 Oct] 58 Jan 
, em 3 16 Jan 8 30 Novi6j| 18 Oct/ 24%Jan 
78% 79 : ly #61 Mar 1) 79% 7 = ang 88 Fed 
“TO% 71% H 71 7s) Zl 71%) 70% 7l%) 70 TO% 2d pret 39% Jan 6] 72% Dec30 78 Keb 
179% 17974) : *175 180 /*175 18u |*175 180 179% 178%} C.&E.1.com stock tr ctf} 300/150 Jan 91185 Dee li 1148 49 Bop ijv J'ly 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Banks Banks Bid | Ask — 
: | EE Mt Morris{].. People’ sf..../285 (300 Ba 
WEW YORK Coal & Iron. Mutualj...../290 |315 || Phenix ...... 130 [135 Unite 
America §j ... Colonial § ... Nassau{] ..../190 [200 || Piaza‘}....... 00 - Wash. 
Amer ixch../272 Columbia {j ../ 400 |New Amster Prod. Exch: West 
EP... acunni Commerce. ..} 2 | New York Co Riversidej .. York 
Bowery* senskan Seaboard ..../ 62 
Butch’ sé Dr CrakEx Second ...... 600 BRO« 
Century {. l Discount ... Shoe & Leth. 
iD cccaaieel Rast River... State{ ....... 1200 Borow 
Chatham . : Fidelity ..../ ag? 34th Street. Bruad 
Chelsea xof fifth Ave{. 12th Wart. Brook 
Chemical . rifth. -| 390 ee 23d Ward‘ Laat Con’y 
Citizens’ Ctri Pirst..... pooanal Union Exchf 200 seceee First. 
* Bidand oektibeheme 9 ey were made on this day. ¢ Less than 10U snares. ¢ Sx rights. ‘State banks. a Kx dividend and rights. b New stock. Manu 
7 Sale at Stock ction this week. s Trust Co. certificates. A& Assessment paid. n Sold at private sale at this price. rt 
Sa 


























































































































































































































































JAN. 7, 1905. | Stock Record—Concluded—Page 2 105 
| 
STOCKS—HIGHEST AND LOWEST SALE PRICES Range for Year i904 ||Range for 
a Males of| 4, basis 0f100-share lots|| Year (1903) 
Previous Satur Monday Tuenlay | Wednesday | Thursday Frida: Week 
103 ) Dec. Jan. 2 Jan. 3 Jan. 4 Jan. 5 Jan.6 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
—-- —— —_a———! 
i 25% 25% *94 8542} 25% 25%) 25%. 25%) 24% 2549/St. igus ‘Southwestern. 2,000} 9%9J’ne 1| 29 Deo 5/| 12 Aug) 30 Jam 
lighest He 57%) 87% 58%4| 58 58%] 58 53%| 58 58%] Do pref.........- -o-..|, 9,800] 25%, J’ne 1) 60% Dec 6] 24 Aug 66 Jan 
64% 652s) 64% 66%) 65% 664s) 64% 65%) 63% 65% Southern "Pacific Go 77]121,900| 41% Marl4/ 68% Nov15|| 38% Sep| 68% Mar 
1 7 11549115% 115%116 | 115%116's| 115%116 | 116 116%) Do pref...........----- 113 Sep 13111919 Dee il cxose qsadibadner ise 
9 In 34% 35 35 «36 B51 35%| 34% 35%| 34% 35°,|Southernv.tr. cfs. stmped| $1,750) 18% Feb24) 37% 5|| 16% Oct| 36% Jan 
9 Te Jan 96% 9675) 97 97 97 97 96% 97 96% 974] Do pref. 3,350] 77% Jan 6) 97 5|| 69%, Oct | 96 Feb) 
ees *97 100 *98 100 | *97 100 | ........---. ieaouenee Fob 9]| 85 J’ne} 96%. Mac} 
ie eee 34% 3546) 351g 35%! 35% 35%) 36% 35%) 3419 35% 4|| 20% Aug) 43% Fob 
_ #131 133 #130 133 |*181 183 |*130 132 |*131 132 2/|100 Oct |128% Jan 
63, Feb #20% 23%) : 0%, 3349] *20% 23 | *20% 23%) *204 23% 1] 17% Oct| 37% 
134 Feb 36% 36% : 8614 36%] *36 364) 3643 3645) 354 36% 0] 15 Sep| 31% Jan 
o *¥eD e524 : 54 64%) 64% 54%) 54% 54%] 53% 54 24 Sep 
0 Feb 105% 105% : 206 106 | 106 106 [#105 106%| 105 105 Oot $178 Oct /1 33's Jam 
ATE EE gael cane aim ov 2159 “« 
aot anes 735, 174% 114% 116% 1745, 1164) 11441754] 1137” 1754) Nov21/} 65% Aug|104% Jan 
> 113% 97% 4 “97% 974] 97% 97%] 97% 98 | 97% gral 93% Aug) 95% Feb 
2. tan Re 22 #2019 Bl%| 21% 21%] 220% 21's} *20%9 24 25 Deo lf 9 Dec] 22% Jan 
3% Jan 65 65% : 65 654| 65 65 | *65 66 651— 651s Dec 35 J’ly| 644sJan 
7. Jan 21% 21% 21% 22 21% 21%) 21% 21%) 21 219 abash Novl2 16% Oct 2% Feb 
514 Dee 42% 4255) 42% 43 43%) 424 42%) 42 42% pref. 7 481 Nov18]| 2742Sep| 55% Feb 
Bi Jon #1849 19% 18% 19%] 19% 19%) *19 19%) *19 20 8 22% Novl4|| 12 J’ly 4g Feb 
of Jan “45 48 Big 45%) *45% 4619) *45 4619) *46 46 Do pref........... 2% Jan 23)| 40% Nov) 62 M 
0% Jan #26 0©6— 28 #254 2743] *25% 27%] *25%9 27 Do oa rare 1,200) 31 9 J'ne39 32 Nov15|| 20 Sep 81g | 
si Jan Zl'o 22%) 21% 22%| 22% 22%) 22 22 2115 2214|Wisconsin Cent. v. tr. cfs.| 2,120 J’ne 6) 35 Novis!) 14% 9% Feb 
3% Feb 45% 45%) 45% 45's) 45% 46%) 45% 46 45% 45%) mt -) pref. ye. otis. 1,796 37 J’ne 6| 49% Novl8|| 38 Nov) 5543 Feb 
ustrial Misce! 
agen «240 250 *236 250 |*236 260 |*236 250 1220 Feb 2/250, Oct 29/4906 Jan|235 Feb 
ris 17 17% 17. «18 17 (17 16% 18% Mar22| 21% Nov21/} 7 Dec! 23 Fe 
> San 66 69% 265% 65%| *63 69 | 65% 0 391 Maré 71. Nov26/#60 Nov 87% Feb 
2 SS, 6% 71% 70% 74% 72% 74%| 72% a 48% Feb 8) 82% De 33% Oct | 75% Mar 
Fan 4 : B4 34%) 34% 34%) 33% 34 00] 14% J’ly 1 33% Decae 17% Nov| 41% Jan 
3% J "93% 94 : 9419 94%] 94% 944) 9445 944) 6] 67 Jan 6] 94% Dec30|| 601, Nov| 93 Jan 
5 San 7 7 H 364 30%) 35% 36%) 35% 35% 400} 24% J’nel4| 37% Deo 26% Aug] 46% Fe 
’ te Jan 5 «97 “95 97 | "94 «(97 | 94 97 7 82 J"ly| 96 Feb 
ae Sas *38 3944 “ 39 *3 24 Nov| 41+ 
9% Jan #208 210 210 210 |#209%211 | 210 211 180 J’ne 2/219 L Augi236 Feb 
»°S, % 1 13 ly 13 Aug Jly} 29% Jan 
lp San glo 10% 10% 10%) 10% 10%) 10% 10% 5, Jan 2% Oct | 11%3Jan 
te 46 6% 45% 46%) 4644 % 1ljJan 5 Ost | 37% Jan 
; i "6% 6% 6 bl *6% 6) 6% 6% Deo 4 Oct} 11% Jan 
1g Feb *37 «38 *36% 33 | *37 36% 24% Mar24) 16% Oct | 42%, Jan 
ia Jan #154 17%) #15 17%! *15% 17%] *16% 17% J’ne 2 5 J’ly| 19% Jan 
eb e374 *37 1 | *37 1 | "37 22%4J’ne 1 23.4 Nov| 482 Jap 
1g Feb 34% 35% 34% 35%) 35 35%) 34%o 35% 16% J: 10% Oct | 315 Feb 
feces #103 % 104%! #103 105 |*103 1056 | 103% 104 75% Jan 6743 Oct | 95% Fev 
3 Jan 6% =7 63 7 7 “6% 7 2% J'nelé 2% Mar| 61, Fet 
3° Jan 26 «26 *251g 2615 *25% 2744) *26% 27% 16 J’ne 3) 14% Sep] 24% Jan 
‘won $1% 82 81% 82%5| 82% 83%) 82% 8275 46 36% Oct 627%, Feb 
tg Feb 113 113 : 113. 118 | 113 113%] 113 113 883, 80% Oct | 9914 Feb 
3 Fed #165 170 $ *165 170 |* 17v |*160 170 1 90 Augil26 Mar 
55 Jan *y $ e 99 | *96 99 | *97 80 Sep| 98% Jan 
OeD #139 M4 : 14 14%] *23% 14%) 13 ly 32 20 Jan 
%, Feb 524 63 % 64 55 54% 54%) 539 53%) 52% 53 6 J’ly 7 36 Dec] 69% Feb 
ie San 141 142% a 142 143%] 143 143%] 142 143 140% 14349 107% Oct (134% Jan 
<- ere 4 139 139%] 139%3139%| ...... ...... Do _pref 5u0|123 116 Augl123 Deo 
Son *]45 148 #146% 146%) ...... ...... *146 149 148'2 148%|amer. Teleph. & Teleg... 125)121 117% Oct 169 Feb 
Jen 93 «693 las! 924% 93 93 “983, 94 |Amer.Tobac.(new),pf.ctfs} 5,480) 35%,Nov 3) 96 Dec 2/)...... ..../..---- ~~. 
ia hae 23 23 | 23 = - BB's] 82344 235) 1 2,000] 10 14% Feb 
3 Feb *91 95 > “92 94 | “92 95 Jan 
\% Mar 109 109 w 108 110%] 108 10919 136 Feb 
Ja #205 212 a #203 210 |*203 210 226 Jan 
Jan iz 12 11% 12 | *11% 12% 5g Jan 
% Jan *Gv +=) 63 55 Jan 
rg 85% 47s) g 46% 47%) 474 48%) 82's Jan 
3, we cocoon 0 6=—CUe,lté‘(‘C*wO CU COCR 
oy 164 7g 17 “ii%| 17 Ty] 17 174] 17% 174lCoL & Hook. Goal & iron! 2,100 22's Feb 
con 197 9.1984} bE 197%198 | 197 197%] 195 197 | 195% 195%/Consolidated Gas (N. Y.).| 13,050) 1 222 Jan 
at e128 128% so 198% 128%) 128% 128%/*128% 130%) 128% 128% Comtinental Tobacco, pref 400j101%g Jan 4/131 Deo 94% Augill9 Jan 
yo 21% 21 : 20% 21%) 21% 21 20% 21 20% 20s\Corn Products............ 1,975] 9% May 9 154s Nov 36 Mar 
55 73 78% : 78 877% 77% 78 | 77% 77%) Do pref...........-... 1,290] 65 Mar 9 60 Nov| 85'sJan 
Feb 3s% 39 : 338% 39 3y 039 39% 89%) 233 38%4|Distillers Secur rit’s Corp. 20 J’ly| 34% Jan 
ls Jan "60 BG : a? Ss “SS o6% *61 666%| *61 66%/Federal Mining Smelt’g) ;-;.. 431g Novl0} 68 Deo 3])..... ....|.-00-- --- . 
— *75'_ 79 : “77 80%) 75% 7 75% 75%) Do Ke 00 
o Jan 187 187 : 187% 187% 18022 187 ta 186 186% 183% 187% «|General Klecirie 
at Q21y 23 : 23-23%) 22% 23 22% 224) 22% 22'/ | mternational 
Jan Tig Th s 764 Ti | 7 76 — pbindeuines: 
ey "67 67% : 67 67 | *66%5 @ | * 67 nternationa 
scan 39 ©3914) $ Steam Pum 
Mar *86 87 : 
= 57's 57% $ 
Rs 16 : 
aoe 21%, 25 : 
4 Feb Ys 98 $ 
a #153 160 ; 
= 10v'g101 : 
}e ont ne 
2 Deo 106 eH : 
ay SU's ++ H 
2J’ne e ‘ $ 
Jan 239 ; 
Jan : 
Jan H 
Jan H 
+o 4 : Rubber me 
soe : | *94 8 95'4 Y's) 194 96 95 9 Do Remsid st a i 200) Deo 
s aD ‘ 63 634) 63 63 62% 63 2 249] Closs-Sheffleld St. Iron] 1,400) 3l4Jan 7| 65% Novwl1|| 22% Oct) 72 Jeb 
aS $ #10249 1044) 102% 102'4)+103 - 1044) 102 102 |.) Do pref......... seal 208) 77 Jan 5105 Dec 3)| 6¥ Nov) ¥742 ler 
_= : 2% 3 23, 2%| #2 34S Standard io Rope & &Twine..| 500) %Mar Novl8|| %Sep| 6% ke? 
pe To 7s : Y 70% 714) zi 72% 7" 714] 70% 71 moun. Coal, | ron & BR...} 10,500) 31% Mayl16@ 774s Nov17/| 25% Nov) 68% Ms 
— *35 «884 : J +36 384] #38) 39 | #36 BY | te 39 |Pexas Pacific Land ‘Trust ..... af 35 Mm: 394 N 2 40% Jan 
go ner $ 10% 10%} 10% 10%) 10% 10% aU 636 13% Nov22|| 4%J%ly| 15 Jan 
tas 74 : 73% 73%) Td% 731) 73% 738° Do 1,026 aa *Feb24| 76% Now25|| 57% Dee! 79% Jan 
oo 19%, : 19% 2U 2U'y 23 22% 23% 24 }U. 24,390) Mayi ec 6 Sep; 15 ‘eb 
cab lg 79% $ 79 79% 351+ %| = Do 1 16,018) Mar24| $143 Dec19|| 33 Nov) 55 Feb 
pee 125 : #118) 125 |*119_ 125 /*119 125, sanp--(L00 Feb2 Nov18]]) 95 Ang/150% eb 
— 3% 13%, : 13% 14 | 13% 137 16,528] 6%May27 : 6 sep 5% Keb 
go % 102 3 101% 102% 101% 1u2 seats ts 14,689 75% Jan 1096's Deo 6 713 96% May 
§. + 73 ° 7 7 v sina inet 
con 34 : 33% 33% 84 v5%| 34% BO” 14,500) 104 Fe 3415 Dec 7 Jly| 19's Feb 
xe 98", : 99 99 99%| 99% 99% .700| 41 J 100 Dec29 30% J’ly| 58 Fe» 
cos 303, : | 29% 30%, 297% 30%) 29% 30 235,370] 8% Mayl3 10 Nov| 39% Ire* 
ion Y3% : 92% 93%] 92% 93%) 92% 93 239,985] 51% Mayl3) 95% Deo 3]) 49% Nov| 89% Ju> 
a 1 : 37% 39 37% 38%) 372 38% 12,125) Fi 4413 Deo 17%2Sep | 66% Kee 
co 10%) : 108 109 |¢110% L108) 109 109% pref 1,026) que Apri 116 Nov29] 80 Aug/128% ied 
oo . 4149] : 242% 42%) 414% 42 | 42 434) 4018 408 Virginia Trot Coal & C.. 615) sep 7| 44 N 17. Sep| 397 eb. 
ral “245 249 3 235 235 |*233 245 |#223 245 [#233 245 ells, F: & Co..... 10042200 zrnel 6 250 Aug23 2191 J’ly |2492 ives 
J £ 3% 8 93 95 94 Yd) 9A 944) DS  YB1Q) est’n Un ‘on Tele’gpli| 6,165] 85 Mayl| 944 Deci@l 80% 93 Jan 
vy 80180 ; 180 180 | 180 180 | 180 18144| 180 180 |West’gh’seHl@Migassen| 1,500/153 May 2/185 Decl7}130 Oct /221 Jan 
— 1 98 : +190 196 |*190 195 |#187 195 '*18¥ 195 Do lstpref.......... | .2..--[180 Augl7/198' Nov28#160 Sep'224 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask]] Trust Co’s | Bid | Ask 
BROOKLYN Parm Lo & Tr’ ¢1490 |...... N Y Sec& Tr | 
aochanten . 280 Fifth Ave Tr}575 |...... North Amer. BROOKLYN | 
Merchants’../ 130 Guaranty Tr|670 {700 || Reali Est Tr’t) 3: id | 
yaaa 375 | Guardian 175 |180 || StandardTr’t) 365 Brooklyn Tr} 400 ....+« 
Nat City..... 290 ..| Knick ’rb’k’r/ 970 |_.....|| TitleGu & Tr Flatbush ....)210 |. ..... 
North Side .{ 230 || Lincoln Tr...}435 |...... Tr Co of Am. Franklin ....1325 350 ' 
People’s...) 290 || Mamhatten -}475 500 "|| Union Trust Hamilton....|: 5 
Pp Pk 135 $975 |1010 ||US Mtg& Kings Oo 
th Ward4].| 150 Merchants’ ..} ...... 25 || Unit States Li L& ‘fr. 
8 © ....-4 226 = Van N’denTrj 225 |235 || Nassau .| 25 
Stuyvesant #j 185 MortonTrustj 900 10 | Washington.| 415 .....|| People’s . 
- 18 Untong ...... 155 ut.Alliance! 205 |...... Windsor..... 186 |19 
% Mannfactrs’.}345%} ....- Wailaboutt} .| 155 N Y¥ Life&Tr | 1025 |1075 
* Bid and asked prices; no sales on thisday. ¢ Less than 100 shares. + Ex rights. ec Ex dividend and rights. 
t Sale at Stock Exchange or at auction this week. o Ex Lat, s Trust Oo. certificates. ‘; Banks marked with a paragraph (7) are State banks 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Jan 6 


Price 
Friday 
Jan6 


Sold 


BONDS 


WEEK ENDING JAN 6 


7 
s 
N. ¥. STOCK EXCHANGE 83 


int’st 
Period 


hange 
Year 
1904 


Sola 





U. S. Government 
28 consol registered.d193U 
cousol em... re 
registered .... 91s 


26 
38 ° 
3e reg small bonds..k1915) 
3s cou small bonds..k1918 
45 registered .....--BiS2? 
48 coupon ..... A1907 
48 registered. 











ddicicicieleieicial 


82 
82 
8 
8 
8 
8 
84 
84 
58 
8 


pon 
hilippine islands asioiase 
Foreign Government 


y 


Japanese Govt 68 steri’g.1911|A-O 


2d series 6s ctfs full paid.. 


Repub of Cuba 5s ctfs full paid Sep 
U sot Mexicost ¢ bs of 1800) y- 


Co ctf 4s.....1954 


State Securities 
Alabama os A 4 to 5....1904 
Class 8B 
Claas C z 
Currency funding 48....1920 
Dist of Columbia 3°65a....1924 
Louisiana new consol 48..1914 
— Carolina consol 48. ett 








Virginia fund debt 2-38...1991 
és deferred Brown Bros ctfs. 


Railroad 
labama Cent See So Ry 
lava Mull See At Coast Line; 

ey &Susq See Lel& Hud 
aliogneny Valley See Penn RK 
leg & West See Bul R& P 
oon Arbor lat g 4s.. h1995 
Atch T & oe geug 









East Okla Div ist £ 4e771928 
Atl Kuox & Nor lst g5s..1940 
Atlantic Coast lst o4s. ALYS2 

Charles & Sav lst g 78..1936 

ay ~ hy & vA a gold 68..1934 


934 

a let e gold 5s 1928) 

yy W ist gu g 4s 1938 

Siu Sp Oca &G F4—} 1948 
Atlantic & Danv See 


eoceccccce tts 





91 
Juné& - Div Yst gdigeluae 
PLEeW Ve Syaret Cortes 
Southw Div Ist g3‘9s...1925 
Registered ........... 41926 
Monon Riv let gu g 5s..1919 
Cen Ohio & lsat c g4'48..1030 
Pitta Clev & Tol lst g 63 1922 
Pitta & West lst ¢ 4s...1917 
J PM & Co certis.......... 
Bat Creek & 8 See Mich Cent 
Beech Creek SeeN YC&H 
Bellev & Car See illinois Cent 
Bbkiyo & Montank See Long i 
Bruns & West See Atl Coast Ly 
Buttalo N Y & Erie See Krie 
Baftalo KR & P gen « ies 

All & West lat g 48 gu..1¥ 
Cl & Mah 1st gu xg 5a. 
hoch & Pitte lst g ts 
Consol let g 63........1922 
Bafialo & Southwest See Krie 
Batt & Sasq lst ref g 48.d1951 
Bar Cedar K & No Ist 58.1906) 
« iogimere & ool saute week => 


CR 








Y Cen 
Carolina Cent See Seab Air + 
Cart @Ad SeeNYC&H 
Ced Ria F&N SeeBCR&N 


Cen Branch U Plstg 48...1948) J-D 


Cen Branch Ry See Mo Pac 


Cen BR & B of Ga col g 58 19387|/M-N 

Cent of Ga RK lst g 58..p1945| F-A! 

Conseil goki 5a........... 1945] M-N! 

Registered............. 1945) M-fM 

lat pref income g 5s....91945/Uct | 
2d pret income g 53....91945)Oct 
3d pref income g 5s....p1045)0ct 





Bia 


CkEEELLELES 
SUH a ag hy Pas 


> 
=! 


$ eeeuocdpecce 


: Goce bucscaee 


OO 
mam Lub Pe 
bre xsl 00K 


SEE SSE eects 
euZCCtnompppp 


: some te agreces 


1us\ ° 
108%. 
119% - 


: “heme cRESe ben 


er; core 


& 
gaeetee 
UPHEOCOEY oPton 


4 





lly 


104% 105 
104% 105 


103% 104% : 


10444106 


105% 106 


130% 181% 
130% 131% 
loy 





97 Sale 
%% Sal 






11 hi 
ptt 


OTD .cccce 


106%, Saic 


91% Sale 


100 Sale 


92% Sale 


vs 











3% ...... 


oo. 
1214/1 20% 
113% Sale 


Ask 





94% Registered 
C Craig boomy! lst g 5s....1940 

stcon g 48..1989 
102% 2d consol g 48.......... 1989) 
Warm Spr Vai lst g5s..1941 
Greenbrier Ky lst gu g 46 ’40) 





102% 105% Regist 
1034 ]| Chic B & Och & laD5s 1905 
a cecee cocece on de 1922 





a 99% 
103% 


95% 





91 lvls 


iiy 13% 
ea 





92% 96% 

=] 92% 96 
100% LOS% 
100 103 





{1108 3g 10539 
‘Ios ~ 109% 



















tm 
= 














Low High||Central of Ga—( Continued) 

cate Div pur mon g 48.1951 

104% 107% ac & Nor Div 1st g 58.1946) 

1044 106% Sid Ga & Atl Div 58....1947 

1044 106% Mobile Div lat g 5s.....1946' 

0443108 || Cent of N J gen’! gold 5a. 1s 
ister 


Con ext guar 4%s....g191 


1st consol g 5a. 
98% 103% Registered 
972 00% General gold 49s 


R&A Div 


Chic & Alt RE ret g 38...1949 














el]- cccce eccses Tilinow Div 39s. ..1949 
97% Registered. ... .... ....194¥ 
Be CBO GB. 2.0.0 cocece cceses 1949 
7%)} Iowa Div sink fund 5s..1919 
2 Sinking fund 4s8........ poe 

Nebraska Extension 4s. 192 
Registered............. 27 
Southwestern Div 437721921 
Joint bonds See aoe North 

Debenture 5s... 9 
Han & StJos cons: 21911 
Chic & KE Ill lstst eur 68.1907 
1934 

4 
Chic & Ind C Ry ls " 
£2‘9//Chicago & Erie Sce Erie 
Chic In & Louisv ref 6s...1947 
Refunding gold 5s....... 1947) 
Louisy N A & Ch lst 68.1910) 
Chie Mil & St Pau! con 7s 1905 
Y94i) Terminal cold 5s........1914 
General g is series A..e1989: 
15 'g Registe re , ee e1989) 
General g 3 ‘2s series B.¢1989 
2% si] Chic & ey to 58....1921 

2 112% Chic & Mo tiv Div 58. 71926 
Chic & Pac Div 6s....... 721910) 
Chic & P W Ist ¢5s.....1921 
Dak & Gt So g 5s........ 1916 
Far & Sou assu g¢ s..... 1924 
—- D Div 1st7s..... ety 

9 
I ry D ixten Ist 7s......1908) 
LaCrosse & D 1st 58....1919 


lst consol 68........... 








woes "Hock | isi & Pac 6s...1917 


Regietere 
General gold  . 
Regtatered...........0« 1988) 


Coll trust gold 5s 


Consol gold 5s. 


3 


N core 
9249 9 
----104 104 








Le & Hud RK gen gug 5s 1920 
Leh & Wilks B Coal o.-3918 


OS2ceeucuuuy 





Spee 


N Y & Long Br gen g 4a 1941 
Cent Pacific See So Pacific Co 
Chas & Savy See Atl Coast Line 
- > Ohio g 68 ser A..A19U8 A- oO 

Gold 6s os 


ze=5) 





TOF 107 
i ers iets 
oes ns 
i 





eoe-H1L1 Wy 114% 
102° 104 
4]..-.|i100 lve” 








a ee Lew lien viemnen 


©6O2ZMtennz 


"> 
any | ee 





oe eee 





O27 ZO00ccchLDp 





is 
EPuse 
Z200n% 






=) 
Gk 


BeOeeeeutececuttececce oF 


SDUGeeee 





Mineral Point Div 5s....1910 
So Minn Div let 6s..... 1910 
South west Div lst 6s....1909 
Wis & Minn Div g 5a....1921 
Mil & No lst M 60, ..- 5809 


Bernt teccua 


Chic & Northw cons 7s....1914 
ixtension 48......1886-1920 
Registered.......1886-1926 
— ,oule 3%g6......2- 1987 


cccccccecs 19387 
-1929 

ered. 21879-1929 

sink 4 fund 68...1879-1929 
Registe 1879-1929 


+s573 73 cauucunucccccona 









Mil LS & Weat Ist ¢6s 1921 
Ext & imp sfund g ds 1929 
Ashland Div lst g 68..1925 
Mich Div lst g 6s......1924 J 
—— deb be....19 








hn nececcscccscsene 





lst & refunding 48. ..-1934 
Coli trust Series C 4s .. tte 
H 48 19 U|M- 








Choc Ok & G gen g 5s 0119) 
1 2M 


Des M & Ft D ist 2s 721905 
Keok & Des M lst is....1923 














--+-|]100"" 100% 


----/|105 108% 
-+--//112%g 118 

04 2222/1058 108% 
4)----|/229 129 

. 9" 3/114 120 





Sep '04)-.-- jiray a7” 


332% Nov’04)...- ‘hs 26% 132% 
cee [11149 116% 
4 bec'U4!..--//108 112% 
“ Dee’ a 169 is4 


---!1109 il 


Dec’ “o4]- ‘3 1U7% Liz 
110) 


09% 10945 
-l| 97% v8" 


124 


aes ~WiTéa% 17Sig 
--+-11106 106 
----|/169 169 


12% 113 
«1106 107% 
04) ----/]110% 113 

09 


Ce ee 
AFSCeroen 
(ec ¢ 


1 
1 
1 
1 
1 
1 
1 
1 


és 
et 





-++-{|L14% 116 





id 10d 
105 'g 105% 
Hest 
lite 119% 


seeellee eens sescet 


| I1a% 109 
HS 


96 
104 4g 100% 





MISCELLANEOUS 


S—Continued on Next Page. 





Street Kailway 
Brooklyn Rap Tr g 5s..... 1945 
ist refund conv ¢ 43....2002 
isk City let con bs. eat 1941 
Bk Q Co & S con gu g 58.1941 
bklyn Un El lst g 4-58.1950 
Kings Co El lst ¢ 4s8....1949 
Nassau Elec cu g 4s 1951 
cuy &8 by & Balt let g¢ 68.1922 
Coun Ry & Lat @ rele d'an" = 
Len Con Tr Co lat g 5s. 
Jen Tram Co con g 6 
Met Ry Co lst gu ¢g 6 
Det Cit St Ry lst con ¢g 58.1905 
Gr —y -y* Ry ist g 58...a101e 
Louis By Co lstcon g 5s..1931 
Aiet St Ry gon col tr g 58.1997 
Bway. 7th Av letcg 5a 14: 
Cola th AV lst gu g 5s. 1¥ve 


















b>vcco 









ube 


SE SESSESS 
Morerciuo 


117% Sale 
117%e117% 
120% 1214)! 





| 


07%108%:109 Dec’ et 
13 Sale | Se 








Street Kailway 
Met St Ry—/ Con) Ret g 482002 


Third Ave RR con zu ‘ek a) 
Third Ave Ry Ist ¢ -1937 
Met WS El (Ciuc) lstg rds. LYSs 
Mil El Ry & L 30-yr g! .192 6 
Minn St Ry Ist con ¢ 
stJo Ry Lt H&P 1st 
St Paui City Cab con ¢ 
Underground Elec Rys of con 
don Profit sharing 5s...19U8 
Union Ei (Chic) 1st @ 58..1945 
United RRs San Frsf 48.1927 
Umited Rys St L lst g 48.1934 
W Chic St 40-yr cons g 58.1936 








Gas and Electric Light 
Atlanta G L Co lat g 5s...1947 











Lex Avé P F latgu ¢ 5s 1903! 
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aT BBS 
Ze 
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ay gDue.'’ne ADueJ' ly «Due Ang oVue Uct p Due Nov “sUption sale j 
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iia 118 
“4| “42|| o3% ‘iz 
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6/11 
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acd iva ind 
Hite” i167: 
252], 97 99% 
MY tae 88 | 
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Year 
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\Low High 
92% & 

104 104 
1107 & 1074 
tr] igs 
12721334 
1114 114y 
102°° 104% 
100 lus” 





| PPL 1U84 
94% 99 


“95%, Ub 
Bly 85% 
Os aay 


“9977 103" 
vl =97 


109% 102% 
LUO Ig 102% 
LUS 107 


eeeee ss080 


L05 «108% 
[12% 115 
0am te 
29 «128 
| 14%g 120 


164% 118% 
06 106 
69 169 


ewes seesee 


4g 101% 
15 yg 105% 
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BONDS 
N. ¥. STOCK EXCHANGE 
WrEEx ENDING Jan 6 








No||Low High 











A ze 
coumby 
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HE: 


ars 
uzxzeco 


95% 103% 


zeus 












Col Div 1st g 48..1940 
Val vy La +g Ae. --1940 
L& --192' 


c 
OSuRKKGCe 


r 
i 
Kepcumaze a2 





oases sink fund ky ---1914 
ld 68.19% 


Regiate 

2 Ww ir pref 48.1940 
io ind & W ist pf 58...d1935 
; Peo & East lst con 4s... mre 





5S 74% 
-H11241124% Registered 


. r~ > 
hare i ie POPCEe COO 


be & OF 040 


772|| Louisville Div coi 
va 





Colam & Greeny See So it 
Col & Heck Val See or 
Co! Conn & Term See N & V 
Conn & Pas Rive lat 


- 


allas& Waco See M K & I 
Del Lack & Western 7s...1907 
Morris & Essex lat j0...38t8 


a 
5, Western Lines lst & 48..1951 


=z 
Zo 


~ 





Term & im prove 4a----1023 


> al 
Sr pecoree 
OOPFOZ>SLOD 


Del & Hud a6 Pa Div AN133% 137% 








rere 
zoo 


Guar go. 
Rens & Gocatons let 7s. iv2) 
Del Riv RR Bridge See PaRk 
Denv & aot yo cou ae 


Linprovement gold 5s... oes 


ae 
Coocbua 


oa Cent let gu g 4s a1917 


& Minn See Ch & NW 
oi ton », 4 8 eee 


& T 
Mack let lien g 4s. 
1995 


2 


Dino 
Dui & [ron Range let 5s.. 
Registered.......... 
2d 6s. 


Dui So potty Au g 58..1937 
ast Ten Vad Ga See So Ry 


Elgin Jol & East lat g 58.194) 
Eun Cort & No See saat 





; 
cobb Ecce 
G&oousyy 3 


fot 


Zz¢¢ SoC6nGg 
gee eeceucee cee eee = 


ZEPUAZCZOOZETOPLELEMNHONOY 7% 
oo 








Chic & Erie lst gold 58..1982 
1909} 


Long Dock consol g 68..1935 
Coal & RR lstcur gu 68.1922 






8 $5,000 each 
Tor NJ iste 6a. 1910 
Erie & Pitts See Penn Co 


SSeS iti 





vow 
#5: 


Evans & T H lst cons 68.1921 
lst general -- 1942 
Mt Vernon ist gold 68..1923 
Sull Co Branch st g 5s. rot 





peod foo 132's/| Ev & Ind lstcon gu g 6s..19 


Fareo* So SetCh M & St 
lint& PereM See Pere Mar 
FlaC& Penin See Air Line) 
Fort 8t U D > late a. 1941 
. } ty C 1st g 638....1921 


Grand Rap & fad See Penn KR 
Gray’s Pt Term See St LS W 
Gt Nor—C B & Q coll tr4s 1921 

Registered.A ............ 1921 
Greenbrier Ry See Ches & O 
Gulf&ésI Ss t x 58 61952 

& SeeCB& 


ousatonic SeeN YNH&H 
Hock Val lstconsol g 4‘9s. tts 
BORER. 100 cceccoccese 999 
Col & H V lstext g 4s. atyt 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo 
Ih llinois Central lst g 48..1951 
Registered............. 1951 
lst gold 34g8.. 1¢ 





Coll Trust gold 48.. 












LNO& Tex golds. 
Registeread........ 
Caire Bridge gold 4 


Muidie Div reg 5s 
Omaha Div lst g & 
St Lonis Div guid 3 

Registered 


Spring Div lst g 3428 


Bellev & Car lst 68.....1923 
Carb & Shaw lstg 48...1932 
Chic St L& NO g 5s...1951 
Registered............. 195 
GE A cc asccccscssnn 1951 
Registered..........- 1951 
Memph Div lst 6.Ss...288% 

St L Sou lst gu Ease 931 
Ind BL& Meg SeeCCC& StL 
Ind —_ & W lst g 5s 


lst guar gold 5 ose 
Ind Ill & a 1st hesaeal of 5 


o 
oe ue pe 









oo _ 
Kuen Kucecec 


| _y LY " eeseeuuegesages: 921 

Iowa Contral Ld gold Bi 108s 

Ly pdabeanane 1951 
See Erie 


1 
92% 96 %/|/ Knoxville & Ohio 19s 
rt 


ake Erie & W Late os.-19 
2d gold 5s.............. 

N Ohio lst gu gS Sar71940 
LSho& MichS See N Y Cent 
Lekigh Val (Pa) coll g 58.1997 
ia At let gu g 4498. 1. 


Registered............... 
Leh Goal C Co lat gu g 58. 1933 
= = Gorse. 





id guar 
Lene & Hud R ‘See CentofN J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long ae — Ld 58.1931 
lst consol 19% 
General go. a _— 






Unitied gold 4s 
tee old Sa. --1934 
Guar ref _[ em 1949 
paige & font letg o..33) 
N Y B& M B latcon g 581935 
NY@EB lat gis..... 1927 
NorShb let con g gu5ds 01932 
Louisiana & Ark lst g 568.1927 
a 2 Nasliv gen g 68. 1a 


-1940) 





~ 
pEEECECEcO 


e 
Coll trust gold be. 
5-20-yr col tr deed & 
£ H & Nash 1st g 68. 






---191 





MISCELLANEVUS BON 


DS—Continued on Next Page. 





Gas and Electric Light 
Bkiyn U Gas lst con g6 58.1945 
Butialo Gas 1st g 5s. 
Consol Gas conv deb 6s. 


ne rE 
& cov 
7 


b 


iLN Re: g 58..1932 
jee P & 


LOOOZh>Y x 


ir Rape LCo let g 5s. o.-toes 5 
Huson Co Gas 1st ¢ 5s. 
Ka City (Mo) Gas Ist.g 58 1922 4 




















cpb>Ewae = 


Gias and Electric Light 


.||112% 117 's]| Lac Gas Lof St L lat g5s8.¢1919 


Miwaukee Gas L lat 4s..19: a 
Mut Fuel Gas Co See Peop G 
NYGELH& Pg 5s. 1948) 
” Purchase money g 48...1949 
Ed El Il Ay conv g os..10s 
1st consol gold 58...... 995 
NY&QEl Ld 1st oon x 681930 
N Y & Rich Gas lst g 58.1921 
Peo Gas & C 2d gu g 68..1904 
lst con gold 68........... 1943 


9134) owe old 58....... 1947 


ChG L& Che latgugés 1937 
Con G Coot Ch lst gu g 5s.’36 
Eq G & F Ch lst gu g 68.1905 
Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting ist & 58.’51 
Trenton G & El 1st g 58..1949 














re ~ © No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ’ly & Due Aug o Due Oct <Sab Baa sGauien sale 











toe 


ety 
Oca 


ae 


HIPuUCcic ps OZZIOMOuULE 


- 






oosSotd 





SeKeRce 
BIONZEUE 








ef >> 


doy ws 


Commu10od0eeZy Oct 
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3 a h~} «. | 
BONDS =e] Prices Week's Ry kanye BONDS 23 Week's |=~|| range 
WN. ¥. STOCK EXCHANGE | =5 Friday Bange or 3 Year N. ¥. STOCK EXCHANGE |= Range or |$=|| Year 
WEEK ENDING Jan 6 |SS|__ Jan Last Sale |S 1904 WEEK ENDING JAN 6 ss Rai] 1904 
Loulsy & Nashv—(Continued)| _|Bid Ask\Low High| No||Low High||N ¥ Cent & H R—(Continued) L High| No||tow Higa 
L Cin & Lex gold 4'98...1931|M-N| 108 ...... 105% Nov'v4). AGS% 100 Moh & Mal Ist gu g 48..1991/M-S 107% J’ty 00)... 
N O&M Ist gold 68....1930|J-J} 129 ....-. 1131% Deo’04|....//123%131%]] NJ June R gu lst 48...1936|F-A Oct 'v2 deisseay 
NO& M 24 gold 6s..... 1930) J- J) 121 js 24% Nov’ wd... gute a26% N Y& Pu lst con gu g48 1993/A-0 1053 Nov’V1 saat ane 
Pensacola Div gold 6s...1920/M-S| 11515 ....../116% Mar’02)...- Nor & Mont lst gug 58.1916/A-0} 100. ......]...... ....-.-. ae 
St L Div 1st gold 6s.. -2-1921}M- 8S} 122 Apr’(4|.... jis” “122° West Shore lst 4s gu...2361 J-J 108% 108%) 12/1963, 170, 
2d gold 38......--.----- 1980/M- S| 75 J’ne’02 St eee Registered............. 2361| J-J 108: 108%} = 2//105)110 
Hender Bdge 1st sf ¢ 68.1931 a --|113 Nov’99}...-f... 2. .-- 00. Lake Shore gold $igs....1997| J-D 100% _ 100% 7} 93 "102 
Kentucky Cent gold 48. -1987|3-J| ---- --|L00 Dec’04). oe 9744 101%, Registered........... 1997| J-Dj 99 Dec’04].---!1 93 1008, 
Lids N de M & M lat g 4198 1945;M-S| 108% -.-.../108% Dec’004)...-/|105 49 108% Debenture g 48........ 1928|M-S 101% 101% [102 931 101% 
L & N-South M joint. 1952)J-J 9643 9645) 18) 89 98% Det Mon & Tol 1st 78.1906/F-A 114 Feb’0Q2)-..-. 
uGuaoiteeg ee. 1937, F-A 115% 115%) 1/115 117% Ka A&G Ristgucds.1938/J-J Sigangen agnekind of}. 
Pens & Atl lat gu g 6s. -1921/}F-A 15 Jan’04)...-|115 115 Mahon C’! RR Ist 58..1934/J-J --/121 Nov03}- acest 
S & N Ala con gu 58. .1936)F-A 115 Nov’04)....//112 117 Pitts McK & Y 1st gu6s.1932|J-J -(139 Jan’U3}---- 
Sink furd geld 6s...... 1910) A-O Mar’03}..--/)...... ...--. ee: 1934/J-J SS 
L & Jeff ean gf 4s.. 1945)M-8 98% Oct ’04)...-/| 914g 99 McKees& B V lst Se 1913) 5 - Jj 217 ...---]..-22- ----00-- ae eee 
LNA&Ch KeeCl& ee Mich Cent 1st consol 6s. 1909/M- s 1228 Deore oeee 100% 113% 
ahen Coal Agtys Cs diaieehes edbiadnalahamackaarennsinne M-S y OC U4}. ---|/1 2 22 
N anbattan By consol 48.1990) A-0| 105% 106 ++ 106%5|126!/101%4 107% Registered........... 193 1| -_M -{121 J’ly’04}----//191 131” 
SE cnscticsued 1990/A-O] .----- ------ Deo’04}.---/105 106 as 1891/0. J -|10614 Jrneod ----|/1051 106% 
Metropol El lst z 68....1905|J-J| 106% Sale 108% 106%; 9 1//10744 110% 1940 ee; -|10642 Nov’U0}---- oo 
Coloniz g 58....1934|}d-D] ---0- .-222-|eseeee seseese- ol TOE LM-Bl cecece ccccce].cc22. 22 2250cc]?ooll. 6.006 cocccs 










McK’pt& BV _ SeeN Y Cent 

Metro ppolitan El See Man Ry 

Mex Cent consol ome &. 383} 
Coupons off.........---19 


2d consol inoumeé g 38. “Gigi7 zy 
Equip & coll Beccss 1919) A- 
Coll tr ¢ 48 lst Ser....1907|/F-A 

Mex [nternat lat con g 48.1977|M-S 
Stamped guaranteed. ...1977 

Mex North lat gold 6s....191 











Bat C & Stur lst gu g 3s. 1939 J-D 
N Y & Hariem g 3198...2000)/M-N/ 
Registered. ............ roe rged 

N Y & North 1st ¢ 5s. A-O 
R W&Ocon lstext5s. tier oO} 
Oswe & R 2d gu g 5s...¢1915| F-A| 
RW<& OT Rist gug 53.1918|M-N 
Utica & Bik Riv gu ¢48.1922/J-J 
N Y Chic & St L 1st g 4s. 193 B7)A- ° 
Registered ...............19% T/A-O 





















Mioh Cent See N Y Cent N Y &Greenw Lake See pod 

Midof NJ_ See Erie NY&Har See N YC& Hud 

MULS& W See Chic&h NW N Y Lack & SeeDL& 

Mil& Mad SeeC 2 NYLE&W See Erie 

Mil& North See Ch M & St P’ N Y & Long Br hk eaeY 

Minn & St L 1st gold 7s “jilezssee s--e-- || N Y&N SeeN Y 
Iowa Ex 1st gold 7s “111 113 New York New Hav & Harts 
Pacific Ex 1st gold 6s. --/|120% 120% Housatonic R con g 58..1937[M-N 
Sonth West Ex lstg 7e.1910/J-D) 410) ....../221 Jan UZ)----!)... 22. 1... NH& pews con g 58..1913|M-N 
lst consol gold 5s 9: “gills 118 NY&NE , 1905) J-J 
Ist and refund 2195 98 IINY&North SeNYC&H 

Minn & St L gu NYO& W ref lst g¢ 4s. sea 8 

BRESSSS con g 4int gu’38|J- a] --- stata Regis $5,000 only...... g1992)M-8 
M4@ P lat is stpd 4s int gu 1936) J-J a ee NY&Put SeNYC&H 

MSSM & 4 lets 4int gu 1926)5-J 9B ..20e- 103 Nov’@1}----f]. 0... NS RB See Long Island 

Mina Un SeeSt PM & NYS See Erie 

Mo Kan & Tex lst & 48...1990 J-Dj 101 Sale (100% 101%) 52 96%103 [IN YTex&M See So Pac 
DE BENE OB, occ cacasesnned g1990|F-A| _86%9Sale | 8642 86%| 16) 7544 87 |/Nor & South lst g5s...... 1941|M-N 
lst ext gold 5 ----1944})M-N} 1042 Sale ie 1044; 64) 951,107 ||Norf & West gen g 6s..... 1931/M-N 
St L Div 1st "ret ¢ 48....2001/A-O Oy ...... 87% Dec’04!---- 88 Improvem’t & ext g 6s..1934| F-A 
Dal & Wa ist gu g 5s "1940|M-N| 106) ..L.. 105% Dec’04)----!102 105% New River list g 6s..... 1932/A-O 
Kan C & Pac Ist g 4s...1990 94% Sale 4) 86 95 N & W Ry 1st con g 48.1996) A-0 
Mo K & && Ist en g 5s8...1942/A-O/ JIL ...... 110% Deo’04)----//106% 112% Registered acid aaamiea 1996|A-O 
M K &@& OK ist gu 5s..... 1942\M-N 4 104% 105 | 20/1104% 106 Div'l lst1& gen g48...1944)J-J 
MK4&Tof'T lstgug5s.1942|/M-S| 107*2Sale [106% _ 107% 70] 99 110 Pocah C & C joint 4s. 11941|J-D 
Sher Sh & So lst gu g 53.1943|J-D/ ------ 103%/106 Nov’04}----]100 106 CC&T ioe es baoane 1922) J-J 

3/M- 8 - Scio V & N E ist — g 48 1989|/M-N 


n2n2ZZa 


lst consol wel és... ieee 1920/M- 118% 123%3}}North Ohio See L Erie & we 
Tenet geld — Lead alge? - 104 109%// Nor or lien g 4s..1997 $3 
1st coll ‘gold Mh ccncccages 1920) 103% 109 os lien gold 3s. ...4@2047/Q-F 
Cent Br Ry lst cu « 48.1919) F- Registered ........... Q-F 
Leroy & C Si iste® rie - inane dual * Paul. Dul Div g 4s.. - 
Pac BR of Mo yy Keg 38] F. 101 103% Registered. 

2d extended gold 5s. 1938 J- 109%117 CB&Qcolltr4s See Gt 
St LIrM& Sgen con g¢ 581931 1114118 StP&N P gen g 6s.. 

Ee try bet ensce eacece Registered certitic’s.. 


Unified & ref gold 48..1929) 
Riv & G Div 1st g 48..1933 





eECSSCSe . 
UYeCnZC OO Reh>> 





104 105 
105%4 1094, North Hlinois See Chi& N W 








84 «97 St Paul & Dul 1st 5s. 
91 97% i, eee 


























































104% 109 [10414 Apr’04 4 104% 
104% Sale 104% 104% 10234 106 
je 101 Mar’04 101 101 


126 1274)131% Apr’03}---- 
10749... 





Sedssiohadesa 101% Nov’04!- 
‘kc iene 105% 105%} 6110014 105% 
sovatnneaaiel 100 Dec’03}----i) ooo. . cece 
ne 1114]110 Dec’04)----#110 112% 
32% 133)/130 Aug’U3]----f...... ...... 
133% ...... 132 Dec’04)---- 153% 133% 
132% ...... 132% Dec’04}- --#125% 132% 
102 Sale |100 102 | 25 96% 102% 
sai ata eal 99% J’ne’04|----!| 993, 99% 
97% Sale | 97 97% 2 98%, 98g 
95 Sale wi 95 &}- Tio 974 
- vet 112 Aug’04)----//112 112 
102% Sale |102.4 102% 99% 103 


105% Sale |104% 106 7H)101 4 106 
105% Sale |105% 105%) 5101 104% 
3 75%, 773/246) 70% 76 
745 Nov’04)---- 68% 75% 
98% Dec’04]----# 975 100% 


126%, 1265) 1/1221, 125 

--[182_ J'ly"99)----H] sae 
oof L123 4g T’ly °U3)- << -Hl. . 22. .ccece 
107 Nov’04!]----}!1051g 108% 















Verdi V I & W list g 58.1926 - PANE cociini dcamaeatl lat consol gold 4s......19 -.| 96% Aug’04|----/) 96% 96% 
Mob& Birm prior lien g 6s 1945 J --}111% Mar’04)---- x tee ts Wash Cent lst g4s...... ¢ --| 94 ante see 6 9 
Mortgage gold 4s........ 1945) J- --| 96 Nov’04!.--- Nor Pao Ter Co lst ¢ 68.. 115% 116%) IJj111 119 
pee K C lst cons g 68.1953) J-J| ------ .....-|..-..- ....-..-]- - Nor Ry Cal See Se Pac 
b & Ohio new gold 68..1927/ J -D) eee 1277,}126 15 126%) 111233, 198%]|Nor Wis SeeCSt P M&O 
lst extension gold 6s ened Apr'04 121 130 ||Nor& Mont See N Y Cent 
General gold 4s.......... 96% Dec’04 9 QO Ind& W SeeCCC&StL 
Montgom Div lst g 6s..1947 115% _ 115% 113%116% hio River RR lat ¢ 58.1936) J- > 115% ...... 115% New’04).---/110 117% 
St L & Cairo g 4s. 92a ly 04 884g 22%]] General gold 5s.......... 1937/A ERE canese lll Nov’04}----\/111 118% 
Guaranteed g 4s....... 101 Nov’04/----§101 101 [jOre&@ Cal See So Pac Co | 
M & O ooll 4a See Southern Ore RR & Nav See Un Pac 
Mohawk & Mal SeeNYC&H Ore Short Line See Un Pac 
enon ola Riv weso dé Rome See N YC 
Mont t SeStPM& M OCF&sStP SeC&NW 
Morgan’s La & ‘i SeeS P ac Coast Co ist ¢ Se....1946 J-D} 11249....../118% Dec’04}----)/105 113% 
Morris & Essex See P ac of Missouri See Mo Pac 
ash Chat & St L lst 7s 120% 121%) | 120 125 Panama lst s fund g4'9s..1917/A-O -|104 104 2/1024, 1024s 
lst consol gold 5s...... 115% 116 oe Sink wee emg AAO ety M-N 102 A oe —— Sees 
Jasper Branch lst g 68. --}113 Dec's}. "nase sana Penn Co—Guar Ist g 4498.1921/J-J 112 12 2/108 112 
Me W & Al ist 6s os 113% J’me'4- tt fas tt te -1921\/J-J oo al ne aL pga se 
T & P Branch ist 113 J’ly” 04). 1s 7|M-S 102 Nov’sj.-- ‘a P 
Nash Flor & Shef See L ‘| cite 92% Dec’03}.--- 
Matof Mex a heaps 104 Dec oe -4100 104 M-N 97 4 Dec’U4}---.}) 
lst consol 43. 33 e24| 873 “82 2\A-O 118 Oct ’04]..--//L 
New H & D } 2|A-O 
ty RR SeeN Y¥ Cent J-J 
ew & Cin Bdge See PennCo A-O 
ay &NE nee Hens 6s pace -O} 112% ...... ee ‘a Sn Te: wineiiicbiens accnnnae ° 
NY Site an Beh eLi ries D 34s. 1950) F-A " 
NY Centé& it ‘Riv ¢ 34s8.1997| J-J| 100% Sale | 99% 100%) 22) 96% 101%|| Erie & Pittsgag3 2s B. 1940 I-d .-|10% otiaemes males 
Registered...........-19!  K_. eee 9%, 11 88 100% Series | ese eters 1940) J-J 5% Apr’04]..-.}} G8%, 98% 
Debenture ¢ 43.-.-1890-1 00% 200% Deo’? 4}----0@ 101 N&O Bdge gem gu £ 498 1945\J-J a Sakae 
Registered. ...... 1890-1 99 Deo’O2}...-7..... 2... PCC&StLgudysA...1940/A-0 118°” Dec’O4].-.-]i08 113 
Debt ba ae — g 4s...... 1 99% say od ----] 992 101% Series B guar.......... 1942/A-O' 1124, Nov'4}---.//100% liz 
Rogistered............. 1g 99% Nov’03)..../]...... ...... Series C guar.......... 1942/M-N 10 Aug’04}..../120 110 
Lake’ Shore coli 3*oea...1 91 91s 120 86 93% Series D 4s guar....... 1945|M-N -1104 4 Oct 'O4}..-.//101 & 1V44a 
Registe teat i Al 90 90%) 89% '04)....]] 86 991, Series E oF as §- 1949) F-A 93 4 Sep ’04]...-|) 90 93's 
Mich © ent coll ‘ge 8iga.-221 + | pete 90 904/ 22) 85% 914i] Pitts Pt W& C let 7s. --1912 I-J 127% Oct '02}....|]..-.-- -----° 
Registered............. 1 < Fee pers 91 Jen “OF “Hl; ll ithidanmheoismdininete: 912)J-J| 116 121 Mar’(4}... 1 iT = 
Beech Creek 1st gu g 48.19: -/ 104 Te 106% 108 iva” 106 og: aaa RI A1DI2 se. 119 Apr’04 19 
BRogistered.. ..0..-.-.- J ----[102 Mar'o4. lnuz 102 |] Penn RR lst real est g4s.1923|M-N| 103% ...... 107% Mar’04)- aac ty luis 
24 gu gold S8.....0.... J i eats =] Censol sterling g 68.....1905)J-J| 2.2... -..2-|..2-2- cece nee a eA 
Beeeh Cr Ext letg 3498615 ay | Con currency 68 reg...g1905/Q-M) ...... ....--|.----- -------- =o noose 
Cart & Ail lst gu g 4s8...1 -D Consol gold 58........... 919|M-S| 1124...... 121g Sep "04)....}111 42 ivi 
Clearf Bit Coal lates f 4.15 J Consol goid 48........... 1943/M-N| 106%_..... 106 Aug’03}....||....-- .---< 
| Gouv & Oswe latgu g5e 11 D Convertible g 349s....... 1912!M-N 103% Sale |103 iba 1634| 94 'y 103% 
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1413 142% 142 142%/*141 142% a. Betin....100) 6,031)122% Feb24 152% Novl8 107% Oct |1344 Jan 
*138 139 1489 139%) 135% 139 Be tite 100) $74)122uJanm 5/141 Novl7jj116 Aug/123%2 Deo 
146 146%) 146% 147%) 147 147 Amer Teep & Teleg. pe 2,605/119% Feb19/149\% Nov29 114% Oct 169% Feb 
22% 22) 22% 23 w2% 24\44|Amer Woolen........ 1,787| 9 Febly) 244 Nov2 6% Oct | 14% Feb 
eo. lg O24 | vs ¥S%! «93 v3 Do pref 674) G82Jan19} 94% Deo 5}} 65 Oct} 794 Jaa 
LastSalei3%  Dec'v4|Bosto wooo] 3 Nove) 4 Sep23|/ S'aJ’ly| 5% Jan 
j 40) 112% Jan 15)122% Decl6//115 Octj127 Jan 


d. 
*123 126 | 123) 124 lcumberi Telep & el 
ly 19% 19 19 |Dominion Iron & St..... 
TW Ty 7% 7% 7% 74|Kast Boston Land........) 810) 1g Jan 23 
253 254 | 253 263 | 2524253 | 252 252 |Kdison Klee Lilum...100} 226/230 Feb 20}265 Aug22//223 Dec/310 Feb 


939 coccee 


_ 


see ay 19% Novl2|} 642 Novj 624 Jan 
5 744 Dec ‘ 














1869 188%) 187% 187%! 18621864) 186% 187 |General Electric. ....10 138 Sep 
3s 39 | *35% 39 38% 38%) 33% 38%! Mass’chusettsG: 77: J 
80% 80%! 304% 80% yt 80) 8SUY U4} Se =e 1 
198 1y2 U “190. 195 19 192 192 193°,|Mergenthaler Lino..100 203|173 J’ue 2/200 Nov2s||/1644% Angil9v Feb 
% lv By . °2% 2 |Mexican Telephone.. 10) 255). l'sApr30} 2% Novlt'!/ l'sOct; 2yJan 
138 138 139° * 139 139 140 34% 140 |N E Telephone....... 106) 201/118 Feb23/141 Nov3vj/12l Novjl39 Jan 
ceeece cocece | eeccce cocces| coccce cccces 1% 2 |PlantComt’ststkcoml00, 2u4 4gOct1l) 4 Janzs; 8 Apr) 20 Jan 
--| lv 13 Do pref..........100) 300) 8 Oct10) 17 J’ly jj|..... © ace leccese cose 
233 _ 288 2334, 2394/Pullman Co. ue 662/208 Marl5/243 Nov2yj|197 J’ly/237 Jan 
Reece Button-Hole.. 10 1| 62Janly| Y Nov2i/) 6%Dec/ 10 Fed 


*84 osname «aaa 
113 114 113% 113%, Swift & Co RE 715|299% Marzlil1d Oct 10j}} 99 J’ly/132 Jan 
Last Satle\22 Dec 04 — Ciass A 25 22 Dec2l| 2z2yJ’iyls|| 25 J’ne| 26% Jan 
25% 25%) 25%, 245 Oct 21} 26 Novié|/ 28 J’ly| 20% Jan 
*3%o 4 *3% 4 4 | 2 Janle) 6 Oct 29 1% Jan 5 apr 
tenes 107 | 105% 1064! 106 106% 95 Feb 3/118 J’nel3s|} OL Augilll Jan 
61% 63 64% 69 66 67 45% Feb26) 61149 Dec30|| 35'20ct| 63 Jan 
25 Jan2zs} $2 Oct 20)/ 27 Aug tg m4 









































AVAIVTOH GAVAK MAN °° eet eteeeceeseccccceccsccccccnnsccccsccccecerececcccccsececccesccccsccsccccccccssceceecesccsccssececes 


























































































































[Betore pay’ tof assess’ts called ia 1903. «@ Before pay’t of assess'ts calledin 1904. *Bidandasked. § New stock. tAss’t paid. ¢Ex-rights. ga9Ex-div.& righ 


| 31% 31%) sly 31%] 31% 32 
cian snkeill aabiadeee Last Sale 64 Mayl2] 202g Dec 9j| 7 Sep) 15% Feb 
THOR cee ee aoe Last Sale|102¥4 Deo'04 pre Das 77 Jan16/103 DeelO}} 71% Oct] 95% May 
Sipiais 34% 8549) ............| ..---- ......|U 8 Rubber..........100/ 220) 10% Feb 6] 34 Novl8] 9 Oct} 1849 Feb 
vedic’ V9% 99%! HW%— 98%) 2. lo De pret.......... 100} 315, 4042Jan 6] 99% Deozg|] 83 J'ly| 574 Jan. 
297% SU 3BU%) «294 30 28% 29% US Steel OME: <casos 100/11,662| _5% May13] 33 Dec 6]| 10 Nov} 39% Feb 
92% V3 93% 92% 93 9ly 92% | eee 10U/10,141| 514s May13) 95% Dec 3}/ 49% Nov) 89% Jan 
*GS ‘Tv Last Sate) 70 Dec’04| West End Lan 25 ‘OU Aprl2|-75 Janl4j)\*0U Jan|‘3U0 Ma 
$ ——— er Last Sale\vu Dec’v4 GLJ'ne 3) 23% a Novl4 JgNov| 23 Jan 
: 1U0 [* .eecee 100 | 100. 100 | 100 — 100 76 Marl4j101 Lee 5 71 Oct |iu2 Feb 
: *83 90%) Last sate|yv Dec’(4| Westing El & Mfg... 50) ...... 75% J nez3} 93 Deo 67 Oct/108 Fed 
: “v2 ft “92 9s | 97% 97%! +93 v8 1490's Aug 3/100 Jan 18 80% Oct {110 Jan 
° } | | 
: 64 6%) 6% 6% 6% 6% 6'5 64 . 420\°75 Aug 3! 7%Novll|} 2 Dec) 18 Jan 
: 19% 20 | 20% 20%! 204g 20%] 2g 214, £.940/d3%0 Mar 8/121 Novl6|| 3\Jan; 34 Ma 
: TO% 73%) 72% 74% 72 744| 72% 75 |Amaigamated Copper100)63, 7000} 43° Feb 8) 82% Dec 1// 33% Oct 75% Mas 
: weaned ; ‘75 Marod|Amer Gold Dredging 6) ...... “8 Mar21} 1° Marl5//*50 Feb; 1% Feb 
H *12% 12y,/Am Zine Lead & Sin. 25 625 Feb23} 14 Oct 14)) 6 Jan) 12% Mas 
: GR ssatceas aiiggi) ectueainch = katong A nda. 25) 29% Nov16j| 15%J'ly| 314 Feb 
: 3 *1% 2 3 Novl4}|‘75 Sep 64s Fed 
: 16 #75 1 14g Novl4}/°25 Apr/ ‘95 Mar 
: 7 18 18%) 25 22% Noviz|| 7 Oct 14's Feb 
: 4 3 B4y Sapenee iss 50] 1,413| 19 Mar 2) 38% Novz2/| 20 Dec} 39's Keb 
: *su ) j *-80 ‘95 |Bonanza (Dev Co)... 10) (200) "39 Mayl4) 13 e Novl5 40 Dec) ‘yu 
: 6% 6S 6% 62 6% 6'9 655 BostonConOa G (rete )21) 1,y5u|, 6 Oct 27 79 Nov17 scasee sanelicnsee nese 
: 646 650 | 650 650 |*650 655 | 650 655 |Calumet & Hecla.... 25) 37/435 Jam 4/700 Nov16/)400 J’ly}551 Mas 
H heen wnwe ersese eeeee] LOSE Salel2u Hex ociCataine (ENVET)....-- (i U5 = Apr23/-26 Novis||v5 FKeb/-iv Feb 
: 25 24! 23% 26 | 25% 25%) 25% 254/Centennial .... 25) 1,745/4144o Feb 4/¢32% Nov1il| 12 J’ly| 31% Feb 
: "7'¢ Tel ST Tel Last Sale|? Deo’0i)Central Oul........... 25) ...... 6%J"ly 25) 10 May2u|| 5% Sep} Yad 
: B38 3p | 36 $38 1 436 88 | #36 40 |Cons Mercur Gold... oii 100} "20 J’ly 15 Bs Jon 6]) 35 Nov) 12733 Jan 
: es 12 432 is 14 36 43 15 |Continental Zinc..... 265 on aes 25) 4 4 aon ot 18 deed 36 = 
: 575g OB 584g = TOYIC Range Con Go100|11,505 eb23) 74 ovlsi| : é 5 
: lzy 13 12% 124) 124 12 124% 13%4/D Dat. West 20) $,u6u| 10% Aug 1) 36 Jan z// 31 Nov) 43% May 
: 63 63 *6l *61 64 61 64 {Dominion Cvai luv su} 40 J'ue2y) 72 Jan 2 59g Oct 131% Jan 
: LastSale|116  Novv4| Do 100} ..... lus J*iy gi116 Nov3vj/106 Oct |11843 Fed 
: 2% 2%) "2 2%|Elm River. eee 12} 150} 1% J’ne24 Nov 2|| 2 Oct} 5 Mar 
: 11% ALS! *11% =1249/Pranklin.............. 25] sau) 7 J’ne & 15% Novl2|| 7 J'ly| 14 Feb 
H 54s Gy! 6 5%|Granby Consolidated. 10) 3,435] |~°s Marl) 511,gNov28|| 3%J'ly| 5s Apr 
: 25% 25%| 25%,  26'/Greene Consolidated. 10/28,207| 20 Oct 1¥) 344 Dec 5j|-.---- ----}----- + se00 
: * 34) #3 34%)/Guanajuato Consol.. 5| 730) ‘6242 Febls| 6 bec 1/|/°50 Dec} 3 Jan 
: 27 27%| 26% 26 'g/Isie Ruyale(Copper). 25]  68u}_, 6s May21) 35% Nov1l 5yJ'ly| 1742 Fev 
: 9% =9% 9% 10 |Mass Consol 25 52\@ 3 Feb25| t9%gDec gj] 3 J’ly| 18 Feb 
: *1 14] 1 Maytiower. 50|°45 J’'lyl15) 2° Novwl2|/*5U Dec) 2uJan 
: 10% 104} 10% 10% lll SyJ’nelU 11% Dec3u|| 4% Dec} 114 Keb 
: % 634) 53 2 114 34%o Feb s| 57% Novi8 81 J’ly| 58 Feb 
: ar 5 |MontanaCoaldé Coke 25) '555| %4Jan1y/ 6% Aug3uj| 2 Nov) 5 Mar 
; Last Sale|t Oct "v4 Mont & Boston otis... Me chiens | 40 viy 5} 15%Sep 6)|°55 Nov) 2%Jan 
: 1% 18% 14/Old Colony........... 25 5° 24 Novl4j| "50 J’ne; 24 ved 
: 27'4 28 27 ty 28 |Old Domimou ve 29% Dec 5|| 5 Oct} 234 reb 
: “93 96 934 93/Osceola ... 3 Feb 3] ¥8 Novlé|| 43'aJ’ly| 79 eb 
: 29% W\{ 80 30 |Parrott(Si u 332 Nov18|| 16_ J’ly| 34, Feb 
: “2% 3 3 |Phenix Consoi : y| a t5 Novil 27% Dee 742 Feb 
8 llv 1104 110 110 /Quincy... 25 : ‘eb25/125 Nov1g}| 80 Oct {1264 ed 
$ % 1} *1 2 |Rhode Isiand. % Novll/|-75 Nov) 4 Heb 
*2% = 2% > 23,'Santa Fe(Goid | : "ne: 3% Novia} i J’ 3_ Jan 
8% Y $7,|Shannon .... : 2] 10% Novzs|| _7 Dee} 14% Apr 
125 125 123 * 123. Tamarack .. 1140 Novloj| 75 J’ly|ivy red 
qnenee «otess 2% «|/Tecumsen .. 20) 4% Novz9!| 25 Nov) 1%16 eb 
LastSale\372 Dec’ ol Tennessee... | 434 Dec 3|| 17% Jan] 33% Mar 
9% lv 9% = - 9 |"Trimity. 0... 184Novi2|| 44J’ly| 14 rev 
Last Sale\é Mar’04\ United Copper....... 100] 5 Marly! 6 Slarlyj|) 4 Dec} 31% Jan 
24% 24%) 24% 2414)/UnitedStates Mining 25| 6,502| 18 Jam 4] 28% Deo 1]| 16%J'ly 3755 
1L 11%) 11% 11%/Unit States Coal oil 25| ‘943{ s'sJan 4 12% Nov18|| 8 Dec] 17 
42% 42%) 42 42% Ussh Con (Geld) ..... 5| 4,596] 30. Jam 2| 47 Novilsjj 22 Jan Sty Say 
5% 5 Sly 6\4| Victoria .......... 25| ‘Szuj 2%sJ’nell) 6% Novl4j} 1%Dec) ¥ 
11% 12 12 2 |Wimona......... 25] 1,360| 5 KFeb23| 13% Novl2' Ba yriy [ts dat 
*106 108 | 106 106 |Wolverine ........... 25 41] 69 Jan 5/110 Nov29|| 61 J’ly| 77, Mae 
“i "2% 2%) 2 2%|Wyandot ........... 25} $75)-5U Feb23| 13 Nov 7i\'76 Oct| 27% Mar 
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*14% tas 





PHILAD 


Preferred . 
Consol Trac 
Preferred . 
Danville Be 
Diamond Sta 
Preferred . 
Easton Con | 
Elec Storage 
Preferred . 
Sermantown 


(ndianapolis 
ier 8m Poy 
Keystone Te. 
Preferred 
KeystoneWa 
uit Brothers 
ite Schuy| 
inehill & Si 
Nesquelionin 
N Haven Ira 
North Penns 
Penn Gas Co: 
Pennsylvania 
Pennsylvania 
‘eferred . 
Phula Co (Pitt 
Phil German, 





JAN. 7, 1905.] 


Boston Bond Record. 


ill 





































































































































BONDS zs! Prtes W. ws 
‘eck’s Range = Price Week's Ran, j 
pOSTON STOCK EXCH’GE 3f Friday | Bange or |=3\| “year || BOSTON STOCK EXCH'GE|=—| sriday | Range or |SS]| Year. 
WEEK ENDING Jan 6 Ss Jan6 Last Sale | 1904 WEEK ENDING JAN 6 Sa Jané6 Last Sale & 1904 
Bid Ask\Low High) No||\Low High Bid Ask'Low —High| NoiLow High 
Am Bell 2 hone 48....1908)J-J); 99% 99%) 99% 997%) 8) 975%, 100 Tilinois Steel deben 58....1910/J-J/| ..-... ......)100's Deo ’04}....7 96 ie 
Am Telep & Tel coll tr 48.1929/J-J| 97%Sale | 97% 97's] 52]| 88% 97% Non-convert deben 58...1913)A-0/} 100 ...... 100% 100%; 1j] 93 
Atch & Nebraska 1st 73..1908)M-S| ............ 10 Oct ’04}....//109 110 Ia Falls & Sioux C lst 78..1917/A-O} ...... ouseed 128% J’ne’04)....//128 128 
Atch Top & 8 Fe gen g 48..1995/A-O 102% 102%) 17/| 9751025 ]| Kan C Clin & Spr lst 58...1925/A-O} ...... ...... 033 Oct ’04)....|] 97 100% 
Adjustment g 48....J’ly 1995[Nov 94% 94% 87 Y KanC Ft S & Gulf 1st 7s..1908)J-D) 108 ...... 108% 4 1//107% 110 
Bepen Binet Lighs 1st. ia. eccces esccos|cecoes b66slianete-seenui Kan C Ft Scott & M 68....1928/M-N 2117 125%» 
GREEEE BO. cncccoccccese eR cones cecees i160” Feb*04!..- 110 110 KanC M & B gen 4s....... 1934 M-S 92 96% 
Boston & Lowell 4s--.--.-1907 E  (Peaerereowce: tthe 2 _, eae Assented income 6s..... 1934\M-S eoe-]] 81 04 
Boston & Maine 4%96......1944/J-7| ...... ...... 117 Feb’04)....//117 117 Kan C &M Ry & Br lst 581929/A-O --+- {102% 104 
Improvement 4Bsece --.1905) F-A} 997% Jan ’02)...-/|............]]| Kan C StJo& C B 1st 78..10907/J-J ----/]106 10S! 
Bost & Mon 3d issue 18. 1904|M-N! 101 Mar’03}.... LR& FtSm ld gr 1st 78...1905) J-J eoee res 101% 
Boston Terminal lst 393.1947 F-A| ro. a eee Maine Cent cons lst 7s...1912/A-O ----//120% 122 
Bur & Mo Riv ex 6s....... 1918/J-J! 112% Deo’04)....//112 113 OE eS eee 1912/A-O cecellscocce seesse, 
Non-exempt 6s.......... 1918/J-J! 100% Sep ’04)....//1004% 102 Marq Hough & Ont 1st 68.1925) A-O iis 
Sinking fund 4s.........1910 J-J| 99% Dee’04|....|] 99: 9&9, |] Mexican Central cons 48..1911|J-J 
Butte & Boston ist 68... 1917|A-O} . 100 J’ne’01).... ist cons inc 3s.......Jan 1939 Jly 
Coie Sad & Mo R 1st 7s. 1916 M-X| 129', Sep 04) ... °d cons ine 3$s.......Jan 1939)J'ly 
>. ie Re taioier 1909} J-D 117% Feb “06 Yeas Mich Telep cons 5s tr rec.1 jd-d 
Cent v ermt lat g48..May1920 +p ae 81 7 Minne Gen Elec con g ds 1 iJd-J 
Chic Burl & Q extend 48.1905) J-J 100 on 704 owed b3u 100 New Eng Cot Yarn 5s....1 |F-A 
Iowa Div 1st 5s -1919)A-O OT Jam*04)...-8....2- 200s: New Eng ‘leleph 6s -1906)A-0 102 y Dec’04 
Iowa Div lst 4s 1919/A-O OO1g Feb’v4 10044 100% 6s -1907|A-O 103 Aug’04 
Debenture 5s. -1913/M-N o 105 J’ne’04 104 105 6s -1908)A-O 103. Apr’04 
Denver Exten -1922/ F-A 99%; Dec’v4 9944 100% 58 -1915/4-0 Oo 106s Mar’03 
Nebraska Exten 4s .....1927|M-N ee a. A ete NY¢ J -|100 Deo'’04 
B&SwW st 4s. nas ---1921/M-S | 49% Dee’04 98% 99% lst 6s . 100 Deo’l4 
Illinois Div 3 1949/J-J VO% 95%, 901g 94 Old ¢ ‘olony “gold 48 . 10444 J’ne’04 
Joint bonds See Gt Northern Oreg Ry & Nav con g -- {1014 J’ne’v4}. 
Chie Jc Ry & Stk Yds 5s .1915/ J-J 107 107 10/1058 109 Oreg Sh Line 1st g 6s..... 1922/F-A -{121_ J’ly’04 
Coll trust refunding g 481940 A-O 99% 99%) 3 97 100 Repub Valley Ist sf 6s...1919)J-J -| 103% Aug’V4)....//103 4% 1038 
Ch Mil & St P Dub D 6s..1920/J-J 125% J’ ly 04). -..//1245% 125 'g}| Rutland 1st c SS ERRES! Setng pace nani saiaeeat aiiitibide 
Ch M & St P Wis V div 681920/ J-J 1239 Apr’04)....//123 4 124% Rutland-Canadian lst 481949) J-J 2a8°03) .. ..f.cc2ce coccce 
Chic & No Mich 1st gu 53.1931/M-N} 106 Deo’04}....//100 108 Savannah Elec lst cons 58.1952) J-J Nov’04)..../} 91 96 
Chic & W Mich gen 5s....1921/J-D) 108% 108% 411054 1084 |] Seattle Elec 1st s 53......1930) F-A Deo’v4/....//100 104 
Concord & Mont cons 4s..1920} J-D| Te gn ee aaa Torrington 1st g ds....... 1918)M-S TO. cedinaneee athens 
Conn & Pass R lst g 48...1943 A-O} oe) oe | ee Spee Union Pac RR l gr g 4s. 1947/3 - Ji. Nov’04)..../|100% 105% 
Current River lst by enee 1 red 100) Nov’04/....//100 LOLS 1st lien conv 48.......... 911/M-N ‘ ae Nov'04/..../) 94 115% 
Det Gr Ra A-O 98 98% 2) 95 100 United Fruit conv gen 5s. 1911 M- . 108°” 110° gt 109%} 2//100%113 
Dominion M-S! 10 107 ‘2 Nov’04)....1/1035%5 109 U S Steel Corp 10-60 yr 58.1963|M p ’O4/.... mm BO% 
Eastern ist gold 6s.. M-S} 103 4 Dec’04)..../|103'4 1045 ]] West End Street Ry enone tt r{ 10288 ep '04/....)}102 102% 
Fitchburg 48 ...... M-S 022 Apr’04}....//10243 103 BEE BUR cesccccoscce 014) 10515 May’04}.... 105% 105+ 
48 --1927)M-8 SR ee Gold debenture 4s. 1916 MN 102% Apr’O3}..../]...-.. -.--- 
Fremt Bik & Mo V ist 6s.. 19e8 A-O 1139 139 1/137 138 a 1917|F » 103 tos 1j101% 103% 
Unstamped ist 6s8.......1933)A-O 39 139 1137 1387 Western Teleph & Tel 58.1932) J-J| 103% Sale |103 103%} 18!) 884103 
6t Nor C B & Q coll tr 481921 es 9834 99%! 711] 90 99%, |] Wisconsin Cent ist gen OS | eee eae, oo ee 
Registered d4s............1921/Q-J 934g Dec’v4). 90% 98% |] Wisconsin Valley lst 78..1900/J-J| 11l42...... 111% Deo’04}....[[111 4% 112% 





























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; 


latest bid and asked. 


{] Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weekly, Yearly 





































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales Range jor Year ~—||Range for Prev 
, . of the 1904 Year (1903) 
saturday | Donday Tuesday Wednesday | Thursday | Friday (For Bonds and Inactire | Ween | 
Deo. 31 Jon.2 Jan. 3 4 a4 an. 6 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
| | Baitimore | 
*B4'g 86 $ 86 864) 86 | *85 &6 |Consolidated Gas....... 100 210 57Jan 5) 86 Deo 5); 58%Dec} 724Jan 
sien weal H “lod 100 lv4 ! “104 105 emmeee © entral ...... 250) ~~ = ~~ 2)109%_ Deo 6]} 8i%O0ct/118 Jan 
18% 19% + | 194% 20 1's 1x% 1¢ 1% i9 i 3,050 7 J’ne2i| 19% Nov19|| 10%, Dec] 284 Jan 
38 B34) : *38Ky OD 39 39's] 38'g 38% \ Be WER sscencceaes ivv 3 13% J’nezl; 40 Novl8}| 20 Oct] 45 Jan 
*l4 144% ie 13% l4's 14% 14%) ld'y 144) “lds ia United uty & Electric... 50 5% J’ne 1} 154% Dee 6/| 8 Oct! 14\4Jan 
B | Philndelphia 
enemas F- 8 8 *47% 46%; 48 48% 48 48 [American Railways.... 50 | 43° J’ne 3) 561 Oct31)) 40% Dec) 52%Jan 
2618 26% 26% 269) 26% 264) 26's 26%; 26 26%4/Cambria Steel . 50 1318 May25| 20% Decs0 17% Nov| 26% Jan . 
8 8% ‘al S'g 8's 8% 8514 Ss 8 3 81s!Consol Lake Superior?. 100 1g Mayl3\t 9% Nov3U) 1g Nov 1e Jan 
16% 16% _— 86=—s ' - eaecoienans 15% 16%) 154) 15%) 15% 15% Orr: 143 Mayl13/418%3 Dee 2 % Dec| 40% Jan 
aa 638 - Li's 11%) 1l% L1l%} 11% Ll) 11% 11%! Electric Co of America 10 7% Feb 8| 114 Novl16)| 71,.Oct/ 10% Jan 
seccee cocece z *30 =A eercee ccenes| ccccce cooce *10 12 |Gen Asphalt interim ctfs.. 5'J’ly 16) 14% Novis)! 10 Dec} 11 oa 
geecee cco 77) 41%; 41° 41 41%) *41 42 Do pret interim ctfs.. 20 Augld 4419 Nov18 19 Nov} 36 Ay 
109 110 1lo_ 114%) 111 114 110112 | 110° ILL [Lenigh = Nay... 50 62 Jan 14/1314 Deo 2|| 64 A 7 Fe ' 
64% 55 jee) 54% 55%) 53% 55 53% 54 : 4 3 50 33% Feb26| 59% Deo 5) 34% Nov; 45% Jan , 
47%4_ 47. , ° 4716 4716 4'o 41516) 418;¢ 5716 S 00/30,285| 2% Mar 3} 4% Nowli 14 Se 4 *Tan { 
69 8669 5 69% GY!) 6946914) BOlyg 69 re 6443 BY Roneaetuemts a 50 56% Marl2| 7v on A 555, Nov] 78% Jan , 
41% 41% = 41% 41%) 41% 41%) 41% 414) *41'4 4119) Philadelp’a Co (Pittsb) 50 a BE 43% Oc 35 47% Feb; 
104 10% > 104 10%) 16% 102 9% 10 913;g  %./Philadelphia Electric... 25 May25| 10% Dona 5 Aug) 9 Jan 
17% 17% ie} *17%, 13 17% (17% 18 18 17% 177%@|Phila Rapid Transit 50 4 Jan 6/+19 *Novl5 7% Dec| 17% Jan | 
brs e 3911s 401, 40 40%) 40ly— 40%) 4053 41216) Reading ... 19% mate 41% Deo 6)| 18% Novi/34l1,¢Jan 
"454 4 : "45% 46 | *40% 464) "454 46 | 46 6 Do 1st d 28 Mar 45 Deo 36 Sep 4411, Feb 
*42 tie : *42 42'0 oe 42%yq) *42%_ 42% | 42'9 42% Do 2dpref | 23 Marld ee Reese 27% Nov ig J 
59 9 3 58% 587g) 68% 58%) 69 59 } 58% 5 nion Tracton . 45% Jan 2 + ph 4 2 40% Sep 47% Feb 
= 106%) $ 105% 106 | 105% lus 105% 105%, 1051 $105 %5 United Gas Imp 47| SL May16)108 6 6 O 164Jan 
ete ee pees PORE) See Ege isb ay 1% Oct 13 22 Peers! 20 Augl 31 Mar 
PHILADELPHIA 7: Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | ask | BALTIMORE Bid | Ask 
Inactive Stocks | al Bonds Phil Elec gold trust ctfs. | rf | Sedeihetie || Chas Ry G & El58’99 M-S} ......| 94 
American Cement..... 10 7) 7% | ‘Al Val E ext 781910A-0} ...... 17 Trust certifs 48......... 75% | ee 58.’09 J-J 
Amer Iron & Steel. Secees)| ccces AmRys conv 58 1911.J-D| 102 |1024||P & Egep M5 g'20.A-0| peasquecas A-O 
Bell Telephone........50| ...... 63 “| Atl City Ist 5a g’10.M-N| 111%/112%!| | Gen M 48 ¢1920..A&0) City & ‘Sub Ist 58.."22J-D 
Cambria Iron..... ° a || Balls Ter 1st 681926.J-D} 91 3 || Ph & Read 2d 58 ’33.A-0 City & Sub( Nhe or ay 
Central Coal & Coke.10) ....../...... || Berg& EBrw 1st 68'21J5-J Con M 7s 1911.....J- £3) 118 Col &Grnv 1st 68.1916 J-J3 
Preferred ........ 2eck OO) cccccelos ---- || Bethle Steel 68 1998.Q-F Con M 68 1911. Consol Gas bo. i 9103. D 
Consol Trac Pitts......50) ....../.....- | Che & D Can 1st 5s’16J-J Ex Imp M 4s ¢’47. ye 2 ‘a ibenassadatoses 1939 J-D 
Preferred ......... jC hoc & Me 1lst5s 1949 J-J Con M of '82 48 '37_J Ga& Alalstcon 58’45J-J 
Danville Bessemer... eietes bigadiges | th Ok & G gen 58°19 J-J BR yr 58 £1941.Q- Fa 123 |1244/|GaCar&N eg 
Diamond State Steel..... & Coil St Ry lat con 5s 1032 PW & B col tr 48'21.J-J) ......]...... Georgia P lst 6s...’22 J-J 
a, err 14%; 15 il Con TracoftN J Ist 5s.’33 Rochester Ry con 581930 ......|.. 777" || GaSo dé Fla Ist 58 19453-J3 
Easton Con Electric...50) .....- ----- ||) E&A1lst M 531920 M-N U Trac Ind gen 58'19.J-J| 97 98 G-B-S Brew 3-48 1951M-8 
Elec Storage Batt.... ivo soos “I Elec & Peo Tr stk tr ctfs Un Bys Tr ctfs 48'493&J} 82%) 83 2d income 58 1951 M-N 
Preferred ........... , | Elm & Wil 1st 6s ’10.J-J U Trac Pit gen 58’97 J-J|_ .....|- .----|| Knoxy Trac 1st 5s’28A-0 
rmantown Pass... 130 sooo . a Eq Il Gas-L lst bg 58 1928 Welsbach 8 f581930.J-D| 61 62 LakeR El 1st gu5s’42M-S 
Harrison Bros pref...100 genes || H & B Top con 58’25 A-O BALTIMORE MetSt(Wash)Ist5s’25F A 
(udianapolis St....... ee eee || Indianapolis Ry 48.1933 Inactive Stocks Mt Ver Cot Duck ist 5s. 
lnter8m Pow & Chem.50} 30 | 31 ‘Interstate Rys— Atlanta Charlotte 100! 150 Incomes .... 
Keystone Telephone .. 50 39 48 1943 ¥-A Atlan Coast Line RR.100| 124 |i256 || Net N&o P let 68°38 M-N 
Preferred 50 Atlan Coast L (Comm)100 320 [322 General ds....1941 M-S' 
RRs 4s ine i914 4.Q- F Canton Co 10: Norfolk St 1st 58’44..J5-J 
| Gen M 448 ¢.1924.Q-F Georgia ea oe ete — Cent 41498 1925 A-O 
) Leh V C lst 58 g’'83..J-J ist pr 27100) “99 iQ)100° B 1906. ..c.ccasccce 
Leh V ext 48 1st 1945.J-D a oe 15 Series A 5s 1926....3-J 
2d 78 1910..........M-S GBS Brewing... 100| “Sig ‘9s, |]_ Series B 5s 1926. ...J-J 
| Consol 6s 19 -J-D Mt Vernon Cot Duck..... 8%| 9 || Pitt Un Trac 5s 1997.J-J 
a— | EE J-D Unit Elec L& P pref.50| 48 | 49% Poto Val 1st 5s 1941..J-J 


Phila Co (Pitta) ref...50) 
Phil German & Norris.50 
































Phila Traction..._.. --- 50 
Railwa 8 General..... 10 
mae Iron & Steel... 
~—d ee 
Pelee’ .........0<0< 
United N TR é G7i00 
Unit Pow & Trans....25 
hited Trac Pitts..... 50 
Preferred...... ...... 50 
Weare ~ aay & ean. 10 
ea Sh.50 
Westmoreland c --50 








“|| NY Ph & No 1st 4s'39 J-J 























Gen cons 48 ad-int ctis 
| Leh v Trae let 4s’29.J-D 
| New Con Gas 58 1948 J-D 
{ Newark Pass con 5s 1930 


Income 4s 1939...M-N 











ae 


No Penn Ist 48 ’'36..M-N 
Deben 6s 1905..... M-S 
Penn gen 68 61910.. Var 
Consol 6s ¢ 1905.. 
|} Consol 5s e 1919... Var 
| Penn & Md Steel con 6s. 











.|| Pa & N Y¥ Can 7s ’06.J-D) 


| Con 5s 1939........A-O} 
| Con 4s 1939........ A-O 
| Penn Steel lst 5s’17 M-N| 
| People’s Tr tr certs 48 ’43) 








[|| P Co 1st& col tr 5s'49 M-S| 


lil 
- Var} 











||Cent’1 RB. 














Bonds 

Anacostia & Pot $e. begesce 
Atl & Ch 1st 7...1907 J-J| 
Atlan C L BR4 19008 


Balt Trac lst 5s.. 
No Balt Div 581942 J-D 
Convertible 5s.’06 M-N 
con5s1932 M-N 
Ext & Imp 58.1932 M-S 
Chas City Ry 1st5s’23J-J 









































Sec Av T(Pitts) 58’34 J-D 
Sav Fla& West 58’34 A-O 
Seaboard A L4s 1950 A-O 
Seab & Roan 58 wee. 
South Bound Ist 58..A-O0 
UEIL&P lst4 8°29 M-N 
Un Ry & El 1st4s’49 M-S 
Income 48 1949 
Va Mid 1st 6s 1906..M-S 
2d series 63 1911...M-8 
3d series 68 1916..M-S 
4th ser 3-4-58 1921.M-S 
5th series 5s 1926.M-8 
Va (State) 3s new 'S2.J-J 
Fund debt 2-38 1991.J-J 
West N C con6s1914 J-J 
WesVaCé&P lst6g'1 t JJ 











Wil & Weld 58..1935.JJ 




















\ * Bid and asked prices; no sales on tlusday. | Lowestis ex-dividend. { Ex-rightea. ¢$15 paid. ¢ Reorganization certificates $3 assessment paid. 
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— 
p Gas Securities Bid | Ask|| Industrial and Miscei | sia | age 
Volume of Business at Stock Exchanges  |}#ason.co cas.......100| 102 |104 ||cons Ry Ltg&Refrig.100| "6%! “Sy 
58 € 1949 See Stock | Exch |hst ||/Consol Rubber Tire..100 a | panes 
Indiana Nat & Lil es oa \s icons Storag o.. somone 144} 154% 
: vr m™ 7 y - lst 68 1908........M-N 5 ons Storage atteryiUu| ...... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Indianapolis Gas..----50|, 60 Cont Tobac deb 78°03.A-O]@i01 1103 
DAILY, WEEKLY AND YEARLY lst 6s 1 Cramps’ Sh&En Bldgl00; 29 32 T 
a mas eT ate = || Crucible Steel....... 100; 114s) 11% can t 
= | ateahe l ree O}*8 103 {| Preterred. . ---100} 5949) 595 1 
‘eek ending | é Railroad &c| State US s .-100) |Cuban 6s of BI un canes 100 }100% colun 
January 6 — - gfe Bonds Bonds Bonds 581922 SeeS A Diamond Match Co.100) ....../138 state1 
15 Shares Par value | {Laclede Gas.. | Dominion Securities.100) 13 | 16 * 
deetecea San — SS bp 4] Preferred | Douglas Copper ........ 5) 7%] 8y perior 
Saturday . POT EM 493,961| $46,968,600 $3,013,500 $332,000) $10,000 || Lafay’eGas 1st 6s’2 || Electric as -100} 39 | 40 =—_—— 
Monday . : HOL ADAY. & Log& WabV 1st 68’25.J- _Preferred ........... 100} 70 | 72 
Tuesday . : 2,150 1 200I Madison Gas 6s 1926.A-O [Electric | ‘Lead Reduc’n. io t 1g : 
Wednesday. 824, "B94 7,729,400 3 | 611,506 -++----- || Newark Gas 6s 1944.Q-J 2 .. ae O|T ...--. ly 
Thursday. ak 891,608) 65,120,000 3,652 | 599, 500) 3,000 || Newark Consol Gas..100} 85 : || Electric h « pepenen 12 15 R 
| Sea 922°766| 55,608,100 4,086 aon 599,000] ........ {Con g 58 1948..... S-D|210¥ (1094) Prefer mS 21 | 23 
— No Hudson LH & Pow— | Electro. ae ic Tranl0}t iy ly 
Tota! .. ........| 3,913,185,$360,935,150, $19 7,000| $3, 449, 000} $13,500 ee ae A-O/2108 |...... || Empire Steel... 00| 10 ll 
: TOk iad Nat & [li .100 3 | “a lle Preferred 2100} 4 4 
tally athlon, on 6 ; 6 lst 6s 1926......... J-D} 20 | 35 }General Chemical --100) 5 
; Sales at a Week ending January 6 January I te January 6 Pat & Pas Smee Bicol 00 69 70 ‘*Preterced...... "10 101 |102% Ala Gt 
New York Stock aoe seme 1904 “| Con g 5s 1949....M-S|#103%/105  |/Gold Hill Copper ...... %/ 1 Ala N 
EACMUNYE 1900 1104 | 7 St Joseph Gas 53 1937.3-J|2 SY vl | Greene Con Cop See Bost|s Stock’ Exch NO. 
- em S ” a Greene Consol Goid...10|/f 742) 7% Ala¢ 
Btvck a— No. shares| 3,21: 3,119,453} 9a 19-458 elegr & Telephone || HackensackMeadowsi00| 10 | 18 Vick 
1uc...... $560,285 $205,972.40 298,972,450 lly Amer Tele & Cable 100} 93 | 95 Hackensack Water Co— Allegh 
B: wok ‘aha ures, par. 4,100 29,190 Ile Central & So Amer. 100) 122 Ret g 48 52 op 12...J -J| 295 ; ian i 
BONDS Commer Un Tel (N Y).25} | Hall Signal Co ....... 100} 929 Ateh T 
Government bonds 13,500 $6,000 $6,000 |] Emp & Bay State Tel oon | Havana Commercial. ro 2 
State bonus....... : 9,000 20,000) 20,000 Franklin haidaninmiaiioancitdl ge. aa 00} 36 Atlant 
BA. and mis. bond 19,277,000 11,578,000; 16,26: 33500 11,578,000 H4jGold & Stock . 1 "|| Havana Tobacco Go. “ioe 30 Atlant 
, Se | eee Preferred........... luo) 40 Atl Cos 
‘Votai bonds $22,739,500 711,604,000) £19,384,000 #11,604,000 |] Hudson River Teleph iv6] }- = Hecker-Jones-Jew’l Mill Balt & 
{IN Y&NJ Teleph...i0ujz166 |170 || 1st6s 1922.........M-s; 102 . Balt & 
ILY LRANSACTIONS Al THE BOSTON AND PHILADELPHLA |], 531920 See Stock kx|chang|e list) Herring-Hall- Marvin10o| Bangol 
BAILS ESA a - .om XNGES ” ] Northwestern Teleg. 50) 125 /128 1st preferred. . v-+-+-100) 30 Bellofo 
SACBARGES Pacific & Atianuc..... 25) 80 | 85 | 2d preferred. 3 Bridgt 
ceil —————————= ti§Southern & Atlantic 25) 10U [105 | Hobok en Land & Lim jou 200 Buft Re 
- Boston Philadelphia | G5e 1910........ .M-N ses | E Butlalo 
eek ending ssiminanammeitinainstihete ow Electric Companies | Houston Oil . 100 1} 2 u ~ 
January © risteu| Untistec| Bond “Listed | Unlisted| Bond Cmeago Edison Co...100} 168 |170 || Preferred .----.77--1100 15 17% Cal oi 
j ; hares sales hares shares | sales {| KinysCo Kl Lé& P Co 100) 195 |205 || Hudson Realty........... 5)" a ee Canadi 
share share a sha } rrr | *. . 

. 2 ragan (Prov) ElCo 50|tz¥6's) 99 || Internat’ cee Marine 100} “113 bs Samet 
ss 22 06 7,327 $5,000 08 10,495) $21,000 JJ N ¥ & Q EL L& PowColvv 63 |...... || Int'n’l Mere Marine.100 4) Le Cent’l ¢ 
yen ee oo — ™ -HOL ib. ,Y 10 1910) Pi iota Riapape get Preterred ........... ey 87 | 90 || Preferred........... 100; 28 | 23% Cent’lo 
Tuesday -.| $7051 500) - 10,047 76,968 |] United Electric ot Nilvo 26. |.,-...| Col tr deb 4 'g19220p’07| 81 | 83 Chatta 
Wednesday 14°845 72,000 18,111} 86,500 |] 431949 .............. J-D| 77%) 73 ea . -100) ve oa Chesap 
' aday.....| 23,082 $1,800 30,795 181,U40 St g 081951............ 2 16 Shi 
ra SAT ance-! 5410 34/000] Suz] 18,986 106,100 Peery Companies | | turernational Silver. iti oe | 2 Chic Gt 

riday . ....-- 5 , eet Reoskive Ferry stw< k100) ; 2 7 4 | Preferred ........... Has es 0 Chic In 
os oso eo2a.200| 12 88.43 $471.605 & NY lst tis 1911.J-J} 107 {110 Ist 6s 1948.00 77. j Die 2 ae | 
Total 06,294] GEBE20N, 123.208, SEASE) SETL EES & con 581948 See Stock| Exch |list ||Lanston Monotype....20/t Chic Mi 
NY& ER Ferry stk.100} 70 | 75 || Lawyers Mort tnsur.100| Chic & ] 
lst 5s 192 M-N/é | 92 || Lawyers’ Title Ins...100 Chic St 
8 48 NY & Hobcon } 1110 || Lord & Taylor pref ..100) Chic Te 
Qutside Securities Hob Fy Ist os 111 | YLoniiard (P) vest °° 100 Cin N O 
NYG@NJ ists 10 ||Mackiy Companies . 2100! Cl Cin C 
A Weekly Review of Outside Market will be found ona preceding page. LUth & 23d Sts Ferry ’ 60 || Preferred ........... 100 Peoris 
casnanmaenaeasitin Ist mort 58 LULU...) 2 Mi uiisen rt, Garden... 100 Colorad 
on , " ) 32 
Street Railways Bid | ask Street Ratlwaps | Bid | Ask bry v4 met oo eee XN zd 3 1919......-..M-N Col New 
5 y | bs _ Ee M-N v2 fanhatt Beach Co.10U, 
NEW YORK CIV¥ | Lake St (Chie) El stk.100) 5----. ...-.. Manhattan Transit. ...20! Copper 
Bleeck Side Ful F stk 100} 32 | 34 lst 5s 1928.......... ¢544|...... Railroad Mergent'ler-H’n Bskt. 1] ----- Cornwa 
{1st mort 4s 195U ..J-J| 100 [luz ||‘) Louisv St 5s 1930. “85 11242 113% anroat Mex Govern’t 4s SeeStk) Exch} list Coru wa 
Wy & 7th Ave stk ..100) 243 [245 || Lynné& Bos 1st ds '24.J-D,2113 [114%] Chic Peo & St L pref -100| Mex Nat Construc. pf1uv sa Denv. & 
42d mort 581914 ...J-J) 104 |107 New Orl Rys Co 100) 2 3421] Deposited stock... 4'2} 6 | Monongahela R Coal..5v Det & 
Con 58 1943 See Stock! Exch jlist Preferred ...... --100) 11'y'...... Undeposited stoc 4% : PROCNIEOS 2 .ccccccessef ou Detroit! 
B' way Surt 1lst5s gu 1924/¢108 /110 || 4498 1952.....- --J-J| 5 Prior en g 4 5 lo | stout & Boston Consul .5 11416) 1's Dul Sos 
2d Ss mt as rental 1905)¢ 994/101 | North Chic Str stock. 100 Con rateyh fed 92 4 Mosler Safe Co....... 100 oceeee 100 Erie 
qCent'l Crosst’p stk..100) 330 1350 | Pub > ae Corp of N j 100 Income 5s 193 30 Nat Enam&Stamp luvv 21 22 F’rehild 
“ist M 6s 1922 ...M-N/@117 [L21 || ‘Tr etfs 2% to 6% perpet §Fort Worth iy Denver || §/Preterred.. ...100) 35 | OS 4 
tats oO woo [210 i North Jersey St Ry 100) x Say, stamped ‘ait 0 a2 | 6, | | National Surei} 1yy) 110 [LL Ha 
WChr't'r& A St si ‘ 2 | 8s esse I Cent deb ais 3 1 } 4 20 42 3 
Cold Yth Ave os See Stock! Exch /list []| Cons Trac of 2 Northern Pacitic..... 101 2 N Y Biscuit 6s 191i_M-S Georgia 
Dry DEL & & | ist 58 1933....... 8 When reieased .2222....] 170 |...... NY Mtge& Security .100 Ga Sout 
1st gold 5s 19: 115 || New’k Pas Ry 5s’30Jd-d| oe Nortueru Securities..100} 183 [133 New York Dock ./..100 Gila Val 
qSerip 5s igi4 101 Or & New ist 6s 054-0) ¢ L00 Lol Pitis Bess d& LE .oujt 34 | 37 ‘Preferred ......... 100 Gr Trun 
Ubighta Avenue st.. 405 || Essex Pas 6s 1906 M-N/@100 (101 %2]] preferred ......-. ..50/( 72 | 75 ||N Y Transportation. Gr Tr. 
qserip Os ok = ate | = te “tev Ry.. as fe 295 = |/Seaboard Air Line— || Nor Am Lum’r & Pulpioo t Gr 
420. & Gr st st 5 Bt 58 192 O'% Col tris 1904 op... M-S8 94) 99% )/TOntariw Silver .. 
i M & St Av. 5U 7v Jc ey Pate rson10U| 24 |...... Vad Southwestern 101 6U |) Otis El — y Grent mn 
‘|lst mort 63 1910. ‘M-S} 104%/107 4sg¢10 M-N} 77) 78 Wabasit Pitts Term Ry- | Preterred To 
42d income 68 191533} 80 85 So J Gas Te rac l2u |L2: Ist gz ds.Junel 1954.d-D ‘ 94'4) Phoenix Mining... -1 os 
Interborough Rap Tr. iou| 168 |169 Gu g 58 1953.....M-8}2103 vd g dsJune 1 1954..... 4444|/| Pittsburg Brewing....50/t Gult&Sb 
Lex Av & Pav F Os a Exc “4. ms Hud Co Ry 6s’ 14J-J fer y lL ccone | Preferred......... “bult 46 ry 
Metropol Securities See|Stk E/x list D BBBS. .ncc-cceses J-J gale of A || Pittsburg Coal 100} 
Metropol Street Ry See |Stk K/x ist} Ext os 192i....M-.N lod industrial and Miscet ll Preterred........... 100 Illinois 
Ninth Avenue stock.100) 185 [192 Pat City - 68 °31.J-D/¢l2u Alliance Realty......100} 115 (125 || Pope Monatacsuring. 100) Ind Il & 
Second Avenue stock 10U! 205 |210 2d ts. 1914 ” A-O} 2100 §Allis-Chalmers......100 16 17 Ist preferred . 100 Int & Gt 
{jist mort 55 1909 M-Nj@1U8 |104 | Rochester Ry pref ...100} 1UU | Preferred.......... 11 64 | 66 || vd preferred. “Lol {Interoo 
Goneel Se 1943 S.-H ale axe’ ‘ae ‘a bey Se 1560 See Pinla) — Amer Bank Note Co. 5u ait | 63 We ratt & Whitn pref..100} luv lowa Ce 
c \ 5 ‘ « vw POD ewww ceeee a - sric. oS v , | “a - 
Ion Bouley Se i945. J-J! 2103 ; 106 llso Side El (Chic) stk. 100! w3 ~~ we ae 61 | ba ail Realty Assse (Ekiynil6e | Kauawh 
So Fer 1st 5s 1919.. ' 108 || Syracuse Rap Tes 5s 1946/2100 | American Chiele Go..1ue} 122/128 || Russell & Lrwi a nana 25/f 6 : LakeETy 
Third Avenue See Stock) Exch |list || United Rys of st L— Preferred ........... luo} 93 | vd Iss: tar Heat & Ltivo! 180 |...... eEri€ 
‘Tarry W P & M 68192] 103 |106 Com vot ir ctfs ..... 100} 22 | 24 |}American Elevated... Joumuill 44||Semiole Mining....... 5 8 Lehigh \ 
YkeraStRR 5s 1946A-0)2106%)...... Preferred 100) & { 69 Am Malting&s 191 4. J-b lus |104 Singer Mfg Co 100, 675 Lexing & 
28th & 29th Sts 1st 58 96} 112%4)...... Gen 48 1984....SeeStk| Exch jlist’ |/ American Nickel lt 2%] 24)! Standard Coupler con 100} 28%].. Long Isls 
{Pwenty-Lh’d St stk 100) 390 400 || UmitRysSan Fran SeeStk| Exch [list Amer Preas Assoc’n.ivt| 95 |L05 || Preierred........... Loy} 1z0 4 Louisian: 
oon “ ey prery re v9 Wash Ry. é El Co. i aoa Sa 2}]aAm soda Foun com..10U 3 a |] =o — apuing Co. 100 : oe ieuter a 
nion Ky lst 5s 1942 F-A/2108 |...... BENNO accccas | 34) O45 st pre ’ i 6 38 "re 3 3 Maco 
Westchest lst 5843 J-J| 102 ji05 l] 481951 . -J-D| 85%) 85% a poeterred. ..--.--10u ll | ta i} aetna ges me F iy Ss 
||{] West Chicago B. 100}, 60 | 65 |] american Surety...... 5] 187%9)...... || Standard Oil of N J: “i00), 630 1635 Manis & 
BROOKLYN || WCon g 5s 1936.. M-N|@ 80 |...... Amer ‘Tobacco (old)... 30) ou. |500 | Storage Power... ...... 5u Exel Maniatiq: 
: ; ‘ Preferred See stock| Exch [list | Swift & Co See Boston St) Ik Exc|h'se 
s 
Atlan Ave 58 ‘ wennee -O}2102 ccna Gas Securities | | Amer Tubacco (new) || Ist ds 1910-1914....J-J)¢102 10249 Maryl’dl ¢ 
Con 58 g 1931...... 1lL {il4 | _NEW YORK i Common tr rects.... 247 to: 251 ||Tennessee Copper 364g) 3742 Mexican 
a tos See ow tie [tise ae epee y bed ag mar : ee | + * he cosets Fr. 6 Stock : = rd Teenne& Beatle Coal luv 9108 ase wae me 
eS 1) 3 ee S “ sand 6s certis See Stk} Exch | lis st 6s 1908......... A-O o 
Brooklyn City stock 10} 238 242 |! quent deb 68 ctfs ‘Seest| — — am Vypeto’rs com...lui} 40 3 H | Pitie Guar d Trust See |Trust | Co's. {Mexican 
‘on 5: ock E.xch| lis ||] Mutual Gas ......... 1) |e -reterre 95 oO | Ti sc NY 1s ou 
Bkin Crosstn 58 1908.J-J) 102 |...... Me w Amsterdam Gas— | | Amer W rit Payee 10h 4% “5 aonenen. Min ( bb ng I f It } 11% Mineral | 
Bkn Hgts stds 1941 A-O} 104 | 106 | lst consol 5s 1948..J5-J|2110 [112 Preterred 22 | 23 |/TrentonPotteriescomli| 14 | 17 Mi 
BklnQCo& Sub See Stk} Exch /list I|x Y & East River ¢ | ae WR ID on cso cans cee : 80%| S1%s|| Preferred new. )) BO | S749 Mo Kan ¢ 
aoenn Ls gh Dkly — pe — ~7 | hI ong | Arizona Con Mining.. t28%| 29 te | Lrow Directory new.. A Moe oe Mo Pac & 
i “y ; 4s 1048. oy eo oO Hl ee ee oe 104 Baldomero Miuing....... f4 |  444|| Union Copper.......... fa ae Central 
St cons ¢ 48 99 |L00 | NY & Richmond | Barney & Sm Car ...10% |Union ‘Ty oe com..100) 98 | Bo 
Brk C & N 5s 1% 3 J) 113 |115 || Nor Un 1st 5s 1927. ji 0% 9 Preterred.......... lu {| 1st preferred. -1lou| 119 [i2l’ Total. 
Gr St& New 1st 5s’06 F-A| 100 Bedi a Gas com --100) 130 i6u Bliss Company com... 5+ | 2d preferred........ luy) 118 [lsu 
Gr’pt & Lorimer St lst Gs) luz |...... | E refe rred jie | aa i | Unit Boxboard& Pap ae 2 s = + 
oe ae pg - c a ist 58 1930.. 113) [Bond & Mig Guar. || Preterred ........... lv 11%} 12 
a exch jst || THE T Borden’s Cond Milk.. Lut ||} U S Cottou Duck... 3 
Nassau Elec pret 100) | 75 |.... OTHER CITIES Profctred oe i} aves ae WEEKIL 
(og 77 ata : 10 its” ;—_ Light & Tract.100, 68 | 72 [lBritish col Sieemecneeod at woo are ——_ 
Ist 48 1051....... See stk E xejh list) Preferred lov) #8 | Lu” Camden Land.......... U S Leather new (w i) 101 
N Wb'g & Flat lstex 44s} 101 [104 | Bay State Gas 5161 — ellCelluloid Co........... ive Preterred new (w i) L00 lst week 
Steinway Ist 6s 19z2.J-J/¢1ly |121 i} Binghamton Gas j @ va | 98 Cent Fireworks com. 1 WOW BO (WB) xn ckcccncees i 2d week 
Brookiyn Union Gas deb p = ES Lu i U Ss Shipbuilding (w1)... 3d week 
OTHER CITIES | pon, _— toes -M-S lt mr -_, Central Youndr ; 3% Preferred (w i i) 4th week 
ius SLOC ‘ 4 referred . 7 i J ° < 8 
Buffalo Street Ry— || 1st5s 1947 See Stock | Exch list Deb 69 1919 op 01 M-N iz 74 ||U ‘Sste “lc surp new 53 See § 2a week 
ehoeees oy 20a... -F-A Olgios lio? | | Consol Gas of N 4 --- 109 wee Century Realty...... im} 120 Coltrsf5s’5l opt’ ; $ 3d week 
oe nee ese | > ave } SU os JJ} YS | Y Cnesebrough Mig Co 10] 420 Coltrs f5s "Si not opt. * * 
Cine Uuiontrac sii 100 Seok ies f Seltsen ce SD e110 "Stcersiak ise) 36 lees Louwaenteeme ie:  t Int week 
j . 5 i ees ina 2 serre i Wd 5 || Universal Tobacco...100 . ‘ 
Cievelaud Electr Ry.100| 218 | 80 ||{betroit City Gas. 130 ee eet os foe Pe eee eg te 2d week 
ng nt St Ry. “tool 1089 weanee | paused Gas Lt Co. 100 Col & Hock Coalé | pt a 65 SU ||Westchester & Bronx 160 172 4 —_ | 
ssesecess “= | 2S Mg] -----0)| KASSON ¢ udson Gas 100 ist g 58 1917......... ¢ 85 ve || Litie & Mort Guar Co. ) ed week | 
Colum Ry con Ss See Phiila list, pvort Wayne 6s ly2d..J-J Cc ompressed Air Co... i0ut ly ‘,!|Westingh Air Brake..5u)' 144's 148 eee 
Crosst'wn 1st5s’33.J-D/310 7 108 ||Gas& Ki Bergen Co. “i00) Consolid Car Heating 1ui| 60 | 66 | White Knob Mining. 1v JP eonaes 18 t Mexi 
Grand Rapids Ry...-100) 55 | 6 Grand Rapids Gas— | Cons Firew’ks com ,luo} 15 |... New stock (w i)......../ i eperated, 
_ Preferred .. asesceece 100) 84 |...... | {lst ds 915. -F. A. 2102 104 Preferred .......... Lut 65 ../| Worthing Pump pret. luv} 119 _ 122'3 
é Buyer pays accrued interest. | Price per sture. $= cc price. a Ex rights. 25x div (New stock | sells on Stock Exchange, but nota very active gecurity, 
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investment and Railroad Intelligence. 





The following table shows the gross earnings of ever. 


can be obtained. 


columns the earnings for the period from July & to and including such latest week or month, 
statement to show the fiscal year totals of those roads whose fiscal 


The 


RAILROAD GROSS EARNINGS. 


STEaM railroad from which regular weekly or monthly returns 


first two columns of figures give the gross earnings for the latest week or month, and the last two 


We 





add a supplementary 
year does not begin with July, but covers some other 
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period. The returns of the node railways are brought together separately on a subsequent page. 
Latest Gross Earnings July 1 to Latest Date. Latest Gross Larnings Juiy 1 to Latest Date. 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
¢ $ $ $ ¢ rs FS PS 
Ala Gt Southern./34 wk Dec| 63,006) 61,396) 1,564,885) 1,469,417) M Bt P & 8 St M.|4thwk Dec! 180,761/ 147,673} 4,604,520) 4,086,970 
AlaNO&® ‘exas/?acitic. | Mob Jack & K C.|Wk Dee24 12,130 8,17 238,556 
NO & No East./2d wk Dec 4,000 46, 000} 1,106,468) 1,127,861)| Mobile & Ohio...|3G wk Dec) 146,729} 132,482] 3,950,232 
Ala & Vicksb’g)2d wk Dec} 29,000) 25,000) '628,022/ 561,238 || Nash Ch & St L../4thwk Dec, 272'865| 275,907| 5:173;792] 4/9 5, 
Vicksb 8h & P.|2d wk Dec} 31,000! — 27,000) 660,513! 638,018 || }Nat’l RR of Mex|4thwk Dec) 367,007) 366,229] 5,648,790) 5,596/637 
Allegheny Valley |October.. _ Dec. 64,437 Dec..414,0380 ev-Cal-Oregon .|November 17,365 16,887 109,358 98,083 
Ann Arbor....... 3dwk Dec) 35,992] "35,783! 936,600! 980,903 || Nevada Central. .|October... 3,356 3,612 9,865 13,634 
Atch Top & 8 Fe./November 6, po ee 014/6,348, — 28,379,905|29,77€,553 || N ¥ O & Hud Riv|November |7,014,224/6,600,886) 35,206,470) 34,765,894 
Atlanta & Char../October... 9s) 1,1 22,475||N Y¥ Ont & West.|November! 578,542] 538,883) 3,114,945] 2,999,254 
Atlantic & Bir.../November. 276,407}|N Y Susq & Wesi|November! 253,583] 200,658) 1,074,520) 1,040,659 
Au Coast Line...|November 7,804,720|| Norfolk & West’n|November |1 ,984,253/1,771,601 9'314,227] 91557176 
Balt & Ann 8 L../Ociober.. 54,493 || Northern Centrai|November| '894,837| '834,837| 4,584,314] 4.445.914 
Balt & Ohio...... November (5 29,226,272 || North’n Pacitic.. |November 4,945,567 4,552,600 23,462,744|2 22,734,72 
Bangor & Aroost Novemter.| * 847,957 || Ohio Riv& West..|October... 18,119} 19,637 76,602 77,870 
Bellefonte Cent’]|Novemb’r 31,264 | Pacitic Coast Co.|October...| 557,497| 550,729 2,332'305 2,216°526 
Bridgt & Saco R./October... 16,981 || ePenn—EastP&E|November |10453525|9,799,925|51,351,843/53,242,943 
Buit Roch & Pitt«/4thwk Dec 4,042,757 || eWest P & E....|.November Ine. 6|59,600 Dev. 13)0,400 
Buflalo oaon.-- -|November. 433,437 || Pere Marquette..|3d wk Dec} 232,049 199,934 6 72,24: 3] 5,615,050 
Cal & Northw November. ) es. 12,696 || Phila Balt & W’sh) November |1,162,159 aS err 35] 538991635 
Canadian North.. 4thwk Dec . 76,3 2,098" 700) 1,728,000) Phila & Erie.....|October...| 729,319) 748,544 3,850) 2,987,158 
Canadian Pacitic/4thwk Dee/1,513,000)1,493,000/2 7, LOG;S8O!: 24,906,458 | Pittsb C C & St LiNovember |2,067,205)1,979,7 L060! 551/10,846,520 
Cent’l of Georgia|3d wk Dec "217,300 gor'ors| 5,154 937) 4, 616, 885 || Raleigh & C Fear|November 5,086 247) . 21,007 20,082 
Cent’) of N Jersey |November 3,536) 9,334,785 || Reading Railway| November |3, 135,858|2,759, 210/14,96 9,663}1 1,876,437 
Chattan South’n./3d wk Deo 2.771 9) 53,367 || Coal & Ir Co... |November |3,391,226]2,395,068]13,205,5 
Chesap & Ohio...|November 6 37,322] 8,070,634|} Total Both Gos |November |6,527.084|5,154,278)28,175,224127,690.593 
Chic & Alton Ry.|/November 5,263,475 3| 5,129,211 | Rich Fr’ks)) & P _|October...| J 16,369} 110,754 460,104 452,731 
Chic Gt Western.4thwk Dec) 206,347 207, 168 My 983,785) 4,420, 798! Rio Grande Jct../October.. 61,379 56,143 206,898 226,058 
Chic Ind & L’v...|3d wk Dee} 92,228 750,728| 2.682, 533 | Rio Grande So... /4thwk Dee 12,695) 9,77 246,094 236,842 
Chic Milw & 8t P|/November.|4,524, 521 2'437. 552 22! ,035,650 | Rock Is!’d Sys...|November}4,132,406 3,911; 7721 . 499,912)21,086,343 
Chic & North W |November. 4.833.951 5 9,147,235/25, 012, "907 | Rutland RR....../Decemb-r p aati 18 49,2 228) 1.829.489 
Chic St P M & O./November./1,099,203 71\ rs A. 432,506) 5,402,737 || St Jos &Gri..... October...) 115,136 18,547) 487,066 
Chic Term Ry Rk/3d wk Dec RS 7}, £99,035) | 800, 416) st L & San Fran g|November |3,610,405 3,090, 7 cP 184. 400) 15,725,488 
Cin NO & T Pac./3d Wk Dee) 127,467 2) 3,904, 13) 3,261,365) 3t L Southwest ../4thwk Dee| 277,741] 266, 4753034] 43064,8: 54 
Cl Cin Ch & St L|November.|1 892 G46 10,13: 9,372,899 [St LVané&TH..\November| 278,014) 205,876) U5sulodul V0s3/229 
Peoria & East’n| November : 1048 || Seaboard Air L..|October.. ,2057465/1,090,473! 4/308;700} 319991136 
Colorade & South|4thwk Dec! 1: 36.292 »493 || Southern Ind . ‘|November| i25,110) 115.473) 605,605] "580/405 
Col Newb & Lau.|October... 23,476 75,837 || So Pacific Co 6.. ..|Nov ember |9,071 ,428/8,416,988/41,056,7 
Copper Range..../October. 47,624 198,591 || Southe rm Sale" y/4thwk Dee!1/311/979| 1,25 1,959|24 808/92 
Cornwall........ November 3,259 36,711!| Terre H & Ind ...|/November| 18,011] '171,418 
Coruwall & Leb..|November.| 21,788 100,915) 116, 83S || Terre H & Peor..|November 62,251] 44,405 
Denv. & RioGr.../4thwk Dec! 426,600 8,947, ,099) 8,949,959 || Texas Centra! .../3d wk Dec 24,006 24,512! 
Det & Mackinac.|November 409, 779) "407,820 Texas & Pacific... 4thwk Dec] 622.302) 530,897) 6,913; 01s) 
Detroit Southern./3d wk Dec 743,551 808,076 ||\Tex SV &N W ../October.. 17,800 | 56,200! 
ps “ne Sh & Atl../4thwk Dec 63.944) 1,346,302} 1 ,393,994|/Tol & Ohio Cent .|4thwk Dec) 100,552 | 2,.1-0,939 
onagedencegede Novem ber 23,489,855) 19, ‘998 ,633/20, 434, 162) Tol P & West .--./4tawk Dec 46,525 
Frohild & N’r’e’n|November 3,013 15,235 12,653; | Tol StL & W..... \4thwk Dee 94,318 
Farmy & Powhat/August.... 7,094 16,6589 13, 161!! Tor Ham & But? .!18¢ wk Dec! 13,237 
Ft W & Deny City| November 237,136) 1,099,159) 1,272, 2942 | |Un Pae System ..|November |5,719, "7945, 
Georgia RR...... November 216,041) 1 "081, 536) 1, ‘038, 498 || Virginia & So W’n November |’ 47,5038 
Ga South & Fla..|November 141 941 "720; 574 "704,248 , eee 4thwk Dec; 717, "66 is 
Gila Val G & N../October... 35,843) __......- ---| W Jersey & Seae|Neovember| 242,563 
Gr Trunk System|3d wk Dec 1] 643/027|17,518,462]17,7: \| Wheel & LE...../4thwk Dec} 101,224) 
Gr Tr. West’n.|3d wk Deo 76, ‘968 $0,039} 2,413,2 264! 2,692,6: Wwm’sport& N.Br./October... 13,981 | 
Det Gr H &M../3d wk Dec 25, "408 22089 733,985 5| 651,5 Wisconsin Cent..|/4thwk Dec) 151,000 58] 3. 50s. “4 41) 
Great Northern..|November 4,468,014 4, 14 »399} 19,713, 7323 19, 389. Boe! Wrightsv & T’n..|November 18,220) 2 85,07 7| 
Montana Cent’!|November.) 201,409 1,806) 982,219) 873, aoe Yazoo & Miss. V.|November| 999.717] | 3,600,145) 3,182,406 
Total system .|November./4,669,423 5}: ———— ee = 
Gulf&ShipIsland/3d wk Dec) 39,068 5 ‘903; | VARIOUS FISCAL YEARS) Period | Current | Previous 
Hocking Valley../4thwk Dec} 105,598 5,15 3,219,069 || Dae SE aac eee aa 
Illinois Central. .|November |4,439,660/4,071, 630): 21,377 ais 2 226,232 || Allegheny Valley............ Jan. 1 to Oct. 31| De. $83|8.395 
Illinois Southern| November 25,883) 20,383 124,957 84,548 || Atlanta & Charl Air Line....|Mar. 1 to Oct. 31/$2,402,612)$2, 153,972 
Ind Ill & [owa.../November; 150,289) 129,854 694,7 780 644,035 || Atlantic & Birmingham .... . 1 to Nov. 30) 3813, ~ “1 j 
Int & Gt North’n/4thwk Dec) 192,299) 213,237) 3,396,784 ,203 || Bellefonte Central........... 1 to Nov. 30) 51,7 
jInteroc (Mex).../4thwk Dec) 154,202 2,857,937] 2 2°783,345 || Chic St P Minn & Omaha... 1 to Nov. 30) 10, 41z, bay 2/10,999,755 
lowa Central..../4thwk Dec ,206) 55,682! 1,318,914) 1,216,410) International & Gt North’n . 1 to Dee. 31) 5,802,221) 5,857,163 
Kanawha & Mich/4thwk Dec 40° "982 36,866 906, 195) 368): 261 | Lake Erie & Western........ an. 1 w Nov. 30 “2 x02 2! 4,780,236 
Kan City South’n|November.) 619,759) 580,433) 2,766,833) 2,683, 884 | Manistee & North Eastern..|Jan. 1 to Oct. 31 316,474 
LakeErie&Westn|November.| 409,998} 406,511| 2,203,573| 2,332 “491 | Manistique ................... \Jan. 1 to Nov. 30) 4,188 
Lehigh Val RR. .|November.|2,746,097/2,259,622 13;220;295 13; 004,314)! Maryland & Pennsylvania..|/Mar. 1 to Nov. 30) 250,136 
Lexing & East’n./November 37,204 43,326 195,105 "248 676 | Mexican International .. ».|Jag. 1 to Nov. 30; 6,311,873 6, 494. AGS 
Long Island .... |October.. ine. |100,725 inc. |156,040 {Mexican Ruilway.........--| an. 1 tw Deo. 17) 5,744, 340) 5,320 
Louisiana & Ark.|Novem ber 77,249 52,085 341,141 64,349 || {}Mexican Southern .......... Jan. 1 to Dew, 14 1, 113,516! 
Louisv & Nashv./4thwk Dec!1,002,610) 969,510)19,458,841/18, 553,229 Missouri Pacitic.. J 1 b 2,075,381) 11 
Macon & Birm...|November| ’ 12,446/ 12,050 ° 60,007 2\|" Central Branch 1 35,000] 
Man’tee& Gr. ap October... 5,724 5,098 29,905 Sr "530 | a --| zt 711.801)/4 
Manis & No Eas: |October... 31,069 32,372 133,909 128, 452! {National RR of Mexico...../Jam 1 31) 11, 548,259) 
Manistique.. ....|November 6,366) 5,185 42,823 34,508 || Northern Central............ an. 1 9,462 90%} 9, 486, es 
Maryl’(i & Penn..|/November. 28,146 24,191 149,76 147,510) ePennsy., East of P & E..... Jan. 1 to Nov. 30) 103047519) 1133482 
{Mexican Cent’!..|November |2,010,009/2,0438,999) 10,256,375 /10,351,6 636) eWest of P& E............. \Jan. 1 to Nov. 30! Dee. 05.400 
{Mexican Iatern. |November| 566,874) 605,029 2,750,266) 2,773,911 )| Pere Marquette...... ---\Jan. 1 to Dee. 21)11,804,806/10,006,023 
}Mexican Ry..... |Wk Dec.17| 106,140) 112,90u) 2,705,440) 2) 581,200 | Phila Baltimore & Wash....|Jan. 1 to Nov. 30/12,501,346) 3,6 
Mexican South’u|2d wk Dec 22,162 20,660) 503, 983} °477, 7238 | Philadelphia Th Ps a cencons jJJan. 1 to Oct 31) 6,394,515 | 
Millen & So’w’n. ./November. . 34 42) voler 3) Pitts Cin Chic & St Louis....|Jan. 1 to Nov. 30/21,987,711 22 
Mineral Range../4thwk Dee 347,196! 29,399 | Rio Grande Junction ........ (Dec. 1 to Oct. 30) 51 1 786l” 
Minneap & St L./4thwk Dec tty "614| 1 595,516 ||St L Vandalia & Terre H....|Nov. 1 to Nov. 30; 275,014) 208, ‘S76 
Mo Kan & ‘exu-/4thwk Dec ’ +506) 9, *640,525 || Terre Haute & Indianap .. -|\Nov.1 to Nov. 30) 180, Ol 1} 171, iis 
Mo Pae & Lron Mi 4thwk Dec 519, 760!22,005,004 | Terre Haute & Peoria .......,Noy. 1 to Nov. 30) 62,251 44,308 
Central Brane):|ithwk Dee 3¢ 833,000 96 97000 Texas & Pacitic ..............jJam. 1 Deo. 31)/12,349,790 12,004,744 
, | eS ‘oe Dec|1,549, "000 1, 611; 000} 23,352,76U/22,974,004 ‘ies Jersey & Seashore..... Jan. 1 to Nov. 30) 4;063/084 1,016,584 
t } | 
AGGREG:. a OF GROSS EARNINGS—Wecekly and Monthly. 
WEEKLY SUMMA RIES Ourrent Year! Previous Y’ ar| Ine. or Dee. Ip. c"|| MONTHLY SUM MARIES- |Current Year PreviousY ar| Ine. or Dee. PA 
iis aan tics <a = —|| ite : 
$ $ 
lst week Oct. (46 roads).... 9,273.4 8,708,991| +564,481|6° 48} |Mouth Jan, 1904 (127 rds.))121 Are 4° 
2d week Oct. (46 roads)... 9,5. 7 5,902,024 + 640,721/7°2 | Month Feb. iv04 (izy oy Lis, uri 
3d week Oct. (47 roads)...| 10,1: 9,269,091) +357 rls 1 i | Month Mar. iv04 (125 B.)hi dibo 
4th week Oct. (45 roads). Pens 1] 1 3.988, 102 | Month Apr. 1904 (12 aan tk > ; 
lst week Nov. (49 roads)...| 480,183] 8,755,879] } 3|)Month May 3904 (125 rds.) |i ; 
24 week Nov. (49 roads) ..| 9,475,756 +382,325/4-20) Month June 1964 (10s rda.)}11 _ 
3d week Nov. (50 roads)...! | +971,009/11°04 Month July 1904 (125 rds)/lt -7,4 
4th week Noy. (52 roads)... |} +4 i,864,116]1624) Month Aug. 1904 (122 rds.)|1 7 
lst week Deo. (50 roads)...| 71); = +603,361/7'21) Month Sept. 1904 (124 rds >} 1° +4, 
2d week Dec. (4% roads). a 21, "499 : 4659,497/7°S9 || Month Oct. 1904 (it4 rds.,{15 YOU 1: ° 
3d week Dec, (4% roads)... 8,927,835 7| +639,74>|7-72) Month Noy. 1904 ( 68 1ds.) us, 536601, 5 L717716 9-8 
4th week Dec. (32 roads)...) 10,633,144) 10,246,z scat +401,85613 ve | omen Dee. 1904 ( 28 rds,.)} 30, "040,980 2 +1,7 6221 rhs 








e Covers lines directly 


Mexican currency. 6 Includes the Hous & Tex. Cent. and its subsid. lines in both years aud for bot periods. 
®perated. g Includes the Chicago & Eastern Illinois in both years. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of December, The table covers 32 roads and shows 


-— Gross Earnings.— ——Net Earnings. 
Current Previous Current Peston ; 
Year. Year. Year. Year. 
Roads. $ = 3 ’ 













































































; Olinois Central...a.Nov. 4,489,860 4,071,650 1,595,688 1, 
8'92 per cent increase in the aggregate over the same week July 1 to Nov. 30. 21:377-499 20:226°232 77157152 bert ett 
last year. (na. mn. & lows. .m..Nov. 150,289 129,854 37,586 26,615 

aad = 19004. aan | deanna it ¥ 1to 2 0 eee 694.790 644,035 202,415 124’ 1604 

rs ; PS Mexico...... .....Nov. 498,839 485,990 114,524 151,772 
Buffalo Roch. & Pitted’ | 190,632| 165,103 25,529 Jan. 1 to Nov. 30.... 5,654,575 4,989,520 1,242,769 1,129'563 
Ceedien Paciie. .----.| 1,518:000| 1,498{00¢| 20,000 “lay te nonin. 2 603858 aossssa g1aou8 aea'sOe 
m Pacific........ . | 0 Nov. 30.... 683,884 4, 92 
wreat Western.| ‘206,247, '207,46¢| =. Lehigh Valley RR.bNov. 2,746,097 2,259,622 s1 89. 388 87 mu, 31 
Oolorado & Bouthern....) 136,202; 122,471) = 13,831 July 1 to Nov. 30..-.13;220-295 18,004.314 95,667:28) 5.230, 
Denver & Rio Grande 426,600] 376, 49;700 ce — ae 147 
Duluth So. Shore & Atl 52,829 63.044 Bas 10, 1218 we “yy b. a 23a =~ ot eee » see st’ 105 
Hocking Valley.......... 5.898} 116,158)  ........ Ve 3U.... ‘ 1,337 
International & Gt.™o..| 192,298 , ' * aee Louis’na & Arkan.aNov 77,249 52,088 34,950 9,510 
a of Mexico..| 1s0-es8 ety tt nee July 1 to Nov. 30.... 341/141 2643849 136,176 57,355 

Owase UOONiIFAl. ......2--e0- ° A 52Ze le 

Kawa é Midiigai:”|  fo'os:| Sessa) “et Lanter. 4; Heshy Dior. \Samaeet Sesbgs jeeraee serene 
al ° oem ’ LD ’ , ’ , 4, 38 

Mineral a4. —t ors a72 titty be ¢ Mex. Internat’l...Nov. 566,874 605,029 238,919 274,772 

eral Range........... +612 «4 BS 2 eoes . ’ S ’ ° 

Minnea) is & i. Louis | 66,051 67,291 POAC 2. Jan. 1 to Nov. 30.-.. 6,311,873 6,494,465 2,614,437 2,609,459 
MEP. & 180,76!| 147,672 33,086 Mineral Range-b...Nov. } 59,992 46,588 "20,074 2,216 

Mo. LAF, kes 534,931] 497,535 37,39€ July 1 to Nov. 30 .. po 311 243, pond 94,429 36,464 
ep Soe S teen Be atv lary ~+ i een M.8t.P.&8.8.M.b.Nov. 942,186 770,391 558,987 445,723 
Mon jackson &K. City. | 112'130 78:176 "Sos July 1 to Nov. 30.... 3,903,935 3,802°336 2,101,314 1,900,738 

Nashv. Chat. & St. Lonis 72,885| 275907 a Nash. Ch. &8t. L.b..Nov. 872,349 813,080 206,097 205,044 
National RR. of Mexico. 67,007 366,229 775 July 1 to Nov. 30.... 4, te 191 4 ,157,899 1,228,651 1,138,603 
Rio Grande Southern. .. 12,695 9,774 2,921 eNat’] RR. of Mex..Nov. 692 886,505 308,644 254,148 
Bt. LouleSouthwestern..| 277,741) 266,778 10,963 Jan. 1 to Nov. 80. ”.10,471,870 10,277,128 3,391,951 3,339,181 
Southern Railway .......| 1,311,979) 1,251,95¢ 1026) swnannne S. ¥. Ont.& Weet.aNov. 578,542 538,883 168,621 115,67: 
Texas & Pacific..........| 623,303) 580,897/ 41,405) = .......-- July 1 to Nov. 80.-.. 3,114,945 2,999:354 1,043:906 798.648 
Toledo & Ohio Central. 100,582 92,364 | aa ee eee tristg —— ’ 

‘oledo Peoria & West’n 46,52 35,162 11,362) pis ment ti Norfolk& West’n.b.Nov. 1,984,253 1,771,601 773,102 683,421 
Toledo Bt. L. & West.... geese 637°00) 99fan3 paanas July 1 to Nov. 30.... 9,814,227 2,557,176 4,046,153 3,977,948 
DABR c2cc.c0cccc- cece 6 5 , Jie Northern Central bNov. 894,837 $34,837 208,961 194,161 
Wheeling & LakeErie...| 104,224 99,91 4,305)  <....2. Jan. 1 to Nov. 30.... 9,462.9 6 
g &laxeEric... israeee| aseyas _ ee 462,908 9,486,108 2,334,139 2,195,339 
Lines directl yoperated 

Total (33 roads)......-. |10,638,144|10,236,288| 510,667/ 108,811 JEast of Pitts.&E.Nov. 10,453,525 9,799,925 3,351,052 3,023,452 
Net increase (3'92 p.6.).1 ----. . | —_--...-- 401,856} _........ jJan. 1 to Nov. 30...108047519 113898219 33,752,115 35,646,915 

{ Figures are for week ending Deo. 24. pag eg ee Ino. . bro ees mong oss. ae 

an. o Nov. eee Dec. ry no. a 
For the third week of December our final statement covers | pnii. Balt.& Wash.bNov. 1,142,159 ; 1,140,059 365,549 338,849 
48 roads, and shows 7°72 per cent increase in the egate Jan. 1 to Nov. 30....12,501,346 12,523,646 3,580,871 3,778,071 
aggreg 
over the same week last year. Rock Island Syrt.a.Nov. 4,132,406 3,911,772 1,361,914 1,179,867 
— July 1 to Nov. 30....19,499,912 21,086,343 6,636,826 6,757,306 
z= week ‘of December. 1904, | 1903. | Increase. | Decrease. | Rutland RR.— 
. was — sa Oct. 1 to Deo. 31.... 628,494 20,266 219,74 214, 
3 | 7. Saly 1to Deo. $1.22. 1,349,228 1,599,489 529;686 496978 
Previously rep’4i43 rd’s)| 8, 5774 048| 7,953,580] 647,017 23,499 “ 
Alabama Gt. Southern 3,006, * 61,326 6.610! St. Lu. & San Fr. (inciad. 
Cin, N. O. & Texas Pac. is? "467 (117,645 a (oe Ohio. & E. 11).a..Nov. 3,610,405 3,096,720 1,289,085 994,175 
Gult & Ship es 39,068 | "288 788 hiktias July 1 to Nov. 80....17,184,400 15,723,488 6,445,504 5,451,802 
Moe uamme eK Gi:| “Wiosss “yasss) arti] OME] tema Pee or lek afu08s aba S60 eis sos Bee aD 
ob. ’ DE ene Nov. 3U.... * » . D ’ 
| -| -—,—.— | Southern Rai! way Syst.— 

Total (48 roads) ...... 3,997,835) a 670,007; 30,259]  gouthern Rallwa Nov. 4,208,706 3,745,767 1,274,573 1,081,610 

Net increase (7:72 o.¢.). a cl 639,748) sen July 1 to Nov. 3v ...20,690,318 19,133,018 6,331,140 5,730,701 
Mobile & Ohio.a..Nov. 758,947 682,291 237,658 238,857 

1 These Sgures are for week ending Des. 17. July 1 to Nov. 80.... 3,509,989 3,260,388 1,196,410 1,046,408 

gn month of December the returns of 28 roads show a OST P.aBov. P 426.514 . one Be0 328008 116.977 
as [foliows: Oo NOV. wens Oy ’ . Ft ’ . 

Ala. Gt. South.a..Nov. 297,933 255,401 55,057 54,346 

Month of December. | 1904. 1903. | Increase. | Per Cent. July 1 to Nov. 30.... 1,368,948 1,291,645 257,981 308,461 
Ga. ayy Fia.a Nov. 146,442 141,941 38,512 37,195 

3 ~ > | Jaly 1 to Nov. 30.... 720,574 704,248 184, — 172,468 

Gross earnings (28 roads) '30,040,980)28,254,759| 1,786,221 6°32 404,351 








It will be seen that there is a gain on the roads reporting in 
the amount of $1,786,221, or 6:82 per cent, 

Net Earnings Monthly to Latest Dates.—The table follow, 
ing shows the gross and net earnings of STEAM railroad- 
reported this week.: A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRronioLe of Dec. %, 
1204, The next will appear in the issue of Jan. 21, 1905, 


Union ey a a..Nov. 5,719,798 5,052,789 2,695,951 2,4 
July 1 to Nov. 30_...26 "551,122 25, _ ‘048 12, "769, ‘077 1),785, 592 


W.Jersey & feash.t Nov. 242,563 44,963 def.5,790 def.11,690 
Jan. 1 to Nov. 30.... 4,063,084 4,016,584 1,071,505 979,905 
Yazoo &Miss.Val.a.Nov. 999,717 895,273 432,318 312,847 
July 1 to Nov. 30.... 3,600,145 3,182,496 1,047,480 630,723 





aNetecarningshere given areafter deducting taxes. 

b Met earnings hereziven are before deducting taxes. 

ec These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

d Net,after deducting taxes is $149,177 and $98,938 for 1904 

and 1903 respectively for November and $694,712 and $693,334 
for period from July 1 to Nov. 30. 
ek e8e ~>2 p results on the Buffalo & Allegheny Valley 








—- Gross Earnings.— —~—Net Earnings.——~ 
Ourrent Previous Current £ re vious sion in both years 
Year, Year. Year Year. #inoluding other income, total income (exclusive of results oF cons 
—_ ’ . : $ | and for period trom July 'l to Nov. 30 18 $5,057,175 in, 1904, against 
and for period from Ju ov. 8 n ns 
Atlantic & Bir RR.aNov. 81,001 56,870 22,551 9,941 | g5, 451,687 in 1903. Deductions from total income for addi tions and 
July 1 to Nov. 30.... 419,350 276,407 135,659 91,205 sapeovements were $220,833 in November, 1904, against 657,665 in 
Bangor&Arooat’ kk Nov. 174,108 142,252 62,364 54,975 | 1903, and from July 1 to November 30 were $684,625 in 1904, ‘against 
July 1 to Nov. 3¥.... 902,082 847,057 349,596 334,247 g28s's3e in 1903. 
Bufalods’sqveh.a Nov. 101,082 90,058 28,821 34,758 
July 1to Nov. 30.... 479,678 433,487 172,700 160,201 Interest Charges and Surplus. 
Canadian Northern. Nov. 410,600 338,300 156,400 123,700 —Int., Rentals, ele.— —Bal.of Net Earn’gs.~ 
July 1 to Nov. 30.... 1,714, ao 1,448,800 587,800 502,300 Ourrent Previous Current Previous 
Ohioc. Gt. West'n.b. Nov. 707, 776,303 248,887 220,916 Year. 1 car. Year. Year. 
July 1 to Nov. sv 2,938.753 3,776,694 1,112,481 1,111,495 Roads. 3 $ $ 
Obio, M. &St. P.a. Nov. 4,524,521 4,440,775 1,830,884 1,823,160 | Atlantio&Birm....Nov. = 14,566 6,083 7,985 3,858 
July 1 to Nov. 80....22,437,552 22,085,650 8,816,167 8,547,726 July 1 to Nov. 30.... 72,883 30,416 62,826 60.789 
OL.Oin.Ohi. & 8t.L.bNov. 1,892,646 1,697,7 416,766 319,691 | Bangor & Aroost’k. Nov. 48,561 48,205 13,803 6,770 
July 1 to Nov. 30....109,135,894 9,372,895 3,082,575 2,539,048 July lto Nov. 30... 234,483 235,967 115,113 98,280 
Peoria& Kaar’n..b. Nov. 253.998 237,364 78,431 48,009 | Buffalo &8’aqueh.. Nov. 17,899 12,237 “26,309 "32,635 
July 1 to Nov. 30.... 1,258,118 1,282,048 335,826 310,884 July 1 to Nov. 50.... 92,854 61,506 #133849 *147, 1949 
Oolor’do & South.b. Nov. 580,590 515,850 169,054 4120,315 | Clev.vin.Ch.& At... Nov. 324,214 318,813 92,552 878 
July 1 to Nov. 30.... 2,653,828 2,803,655 d794,098 @807,051 July 1 to Nov. Sv... 1,580,936 1,547,439 1,481,589 991,609 
Oornwall.a... .... Nov. 3,259 4,269 16 517 Peoria & East....Nov. 44,592 44,579 33,839 4,330 
July 1 to Nov. 30.... 24,094 36,711 5,815 12,402 July 1 to Nov. Sv ... 222,900 222,888 112,926 87,996 
Cornwall & Leban. . Nov. 21,788 17,009 8,781 6,348 | Cornwall & Leban.. Nov. 4,034 4,095 4,747 2,253 
July 1 to Nov. 3u.... 100,915 116833 38,420 55,748 July 1to Nov. sv.... 20,083 20,351 18,337 35,07 
Den. & Kio @’de.b...Nov. 1,580,405 1,343,420 689,311 508,700 | Den. & RK. Grande. Nov. 347,765 331,132 343,036 180,12 
July 1 to Nov. 30.... 7,534,389 7,750,189 3,201,326 3,032,774 Jaly 1 to Nov. $v.... 1,730,425 1,665,808 11,383;360 $1,437, pone 
Dual. 80. 8h.& tl.b. Nov. 210,944 189,343 61,559 44,677 | Dal. 80. Sh, & Ati...Nov. 89,141 88,644 *df.26,5238 *df.43,3 
July 1 to Nov. 30.... 1,154,389 1,196,611 397,604 429,002 July 1to Nov. 3¥.... 445,708 448,241 *af.43,306 “df.30,662 
Fonda Johnst. & Glov.b.— Fonda 41 & Glov.— 
Ga July 1 to Nov. 30.... 298,656 = ........ .~ — ouseien July 1 to Nov. 30.... 120,969 = ....---- — seseeees 
Ft.W. @ Des. City.bNov. 256,723 — 237,136 9838 92,341 | Indiana Ili. & Ia....Nov. 23,124 914 14,46 3,701 
July 1 to Nov. 30.... 1 ,099,159 1,272,942 312° 333 473,062 July 1 to Noy. 30.... 118,619 ile ‘369 83, 496 10,232 
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-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. rear. Year. 
Roads, $ $ $ $ 


Louisi’na & Arkan.Nov. 11,350 10,204 *26,510 *1,071 
July 1 to Nov. 30.... 56,750 46,349 ‘*93,101 *18,622 


Mineral Range......Nov. 9,447 9,697 *10,777 + ‘*df.7,377 
July 1 to Nov. 50.... 47,233 49,058 *47,752 *df.12,315 


Bashv. Chat.&8t.L.Nov. 150,502 149,581 55,595 55,463 
July 1 to Nov. 30.... 752,512 748,707 476,139 389,896 


N. Y. Ont. & West...Nov. 63,397 24,279 105,224 91,400 
July 1 to Nov. 30.... g304,125 gi ieee 739,781 512,729 


— eS «+.NOV. 315,397 267,891 457,705 415,530 
July 1 to Nov. 30.... 1,494,983 1,321,128 2,551,170 2,656,820 


Rutland —_- 
Oct. 1 to Dec. 31.... 8175,999 #8176,506 *54,680 *60,776 
July 1to Dec. 31.... 8854,377 #6356,797 *191, ‘190 *164,058 

* After allowing for other income received. 

t These figures are after allowin vag ee other income andfordiscount 
and exchange. The sum of $10, is sanees every month from 
surplus and placed to credit of Renewal Fun: 

g These are net charges after allowing for other income received. 


s Includes also sinking fund charges. 


Street Railway Net Earnings.—The following table gives | 
the returns of STREET railway gross and net earningsreceived 
this week, Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Dec. 
31, the next will be given Jan. 28, 

-— Gross Earnings.— ——Net Earnings.—— 
Ourrent Previous Current vious 
Year, Year, Year, Year. 
Roads. $ $ $ 8 
California Gas & Electric Corp.—See detailed statement below. 


Honolulu pare Transit 
& Land.b......... Nov. 27,707 22,904 12,263 10,740 
Jan. 1 to Nov. 30... 298,731 250,730 117,875 118,341 
Houston Elect. Co..Oct. 38,639 36,313 16,959 10,710 
Month of Nov. ....... 42,983 30,736 16,738 5,067 


Aug. 1 to Nov. 30.... 139, 926 146,471 49,637 49,930 


inte. , Northwest 
Traction Co....... Nov. 30,163 oadeoes 18,706 





July tT hoy Nov. 30... 172,689 80,838 
Peekskill Lt.&RR aOct. 9,656 4,288 
July 1to Oct. 31.... 42,772 20,264 
ag reed & East’n Rap. 
1 eee Nov 20,195. eeseuee 7,500 .ceceeee 
uly Lio Nov. 30... 110;761 iu) aatop2 2220222 





a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.— —Ral. of Net Earn’gs.— 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 8 


= Rapid Transit 
& Land .....--.. Ov. 4,748 3,212 *7,810 *7,563 
Jan. * to Nov. 80... 50,770 35,335 *70,340 *78,391 
Houston Elect. Co. Oct. 8,277 8,081 8,682 2,629 


Month of Nov. ....... 8,284 8,109 8,454 def. 3,062 
Aug. 1 to Nov 30.... ss 195 30,033 16,442 19, 947 


* After allowing for other income received. 
CALIFORNIA GAS & ELECTRIC CORPORATION. 


Oorp. 

A..F Sinking 
November. Gross. plus. Sund. Balance. 
1904...... 8405, 428 are 124 qoits 764 336458 $12,500 vee.768 
1903.....000 249,410 178, 840 70,574 33,883 12,500 24,737 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1904 may be found by refer 
ence to the nace index on pages vi, to x. of the CHRON- 
10LE of Dec. 31, the annual reports being indicated in this 
index by heavy-faced type. 


Atlantic & Birmingham Railway. 
(Report for Fiscal Year Ending June 80, 1904.) 
President W. G. Raoul under date of Sept. 1 says: 


RoaD.—Your railroad lying wholly within the State 
of Georgia, consists of line from Waycross to Mon- 
tezuma, a distance of 140 miles, with a branch from 
Fitzgerald to Thomasville of 80, making a total of 220. 
At Waycross we have a_ connection with the Atlantic 
Coast Line system; at Fitzgerald with a branch of the Seaboard Air 
Line; at Cordele we connect with the main lines of the Seaboard Air 
Line and the Georgia Southern & Florida rai) ways, and at Montezuma 
with the Central of Georgia Railway. Since the opening of the first 
section of our line for regular traflic, each year has produced so great 
& change in both nye by —_ conditions that no comparison between 
any two periods would be of practical value; but with every change 
in mileage and conditions the earnings per mile of road have increased 
to an extent highly satisfactory, and ares ho confidence in a atill 
greater prosperity in the future of the enterprise. 

The roadway and bridges on that portion of the line constracted 
since 1900 are in excellent condition; the older part of the line re- 
quires the ompepmenee of between $40,000 and $50,000; but with the 
means provided under the consolidation Some. and by the ap- 
plication of the surplus earnin. ngs of whieh are being devoted to 
this purpose, the condition of the whole line is being rapidly brought 
up to the established standard. The operation of the road during the 
greater part of the year under report was seriously embarras by 
not having sufficient equipment to move the traflic offering for trans- 
Festetion, and as a consequence considerable loss of revenue resul 

8 equipment, however, has now been provided through equipment 
trust notes, and it is ample in quantity and of modern design. 





HisToRyY.—In this first report a brief record of the ee gemne*y, will 
be useful. The Waycross Air dl — A chartered Oct. 24, 1887. 
pny cone was begun at Way 1890 ~y line was coenet 
to Sessoms, 25 miles; in 1897 to Nionolie: 4 a9 miles; in 1900 to Doug 

43 miles; ‘a 1901 \ Fitzgerald, 71 miles; by a 25, 1902, to 3 
dele, 108 miles, and in Marah, 1908, to Montezuma, ita present west- 
ern terminus, a total dis tance from Waycross, of 140 miles. On Nov. 
27, 1901, the onee y was authorised to extend its line to Birming- 
ham, Ala., with a branch to Atlanta, Ga., and the name of the corpor- 
ation was chan ed to “Atlantic & Birmingham Railroad Company.” 

In June, 1903, an agreement for the purchase of the Tifton & North- 
western a Fitzgerald to Tifton, 241, miles, and the Tifton Thomas- 
— & os Re Tifton to Thomasville, Ga. , S0le » sane Waa 

eached. physical ssonaannaah of the pi roperties 
5 say oe 1, i903, under the administration of the:Atantic & Birmingham 
Co. Later on it was deemed advisable to bring these properties 
mb al through a consolidation under the Gene pecthe | aw of 
the ~~ pty 4 than throngs parenes and the amalgamation was 
that form on 3, 1908, under the present corporate 
name of ‘Atlantic & Birmingham Railway Company.” The outlying 
ginal companies were surrendered and canceled and 
sepneeed by an iesue of bonds by your company with a first lien upon 
= of mg property. The consolidation has proven satisfactory in‘every 


ese roads penetrate the best lumber districts in the State. It is 
an encouraging fact that since the beginning cf the effort to develop 
the property in 1900, its agricultural traffic and ite commercial traffic, 
ee than forest products, have increased so much more a than 
c¢ from the forests that it demonstrates; conclus' —_— that 
ite prosperity is by no means Le ae poe upon that source alone. Its 
c now is of such a fied nature as to maintain ite usual 
earnings even at a period of ee in any one line of business. 
This conclusion is now being confirmed by the present low ebb in the 
lamber industry. which has resulted in extremely light traffic from 
that source for the past several months, while the revenues are being 
maintained at their previous level. 
PURCHASE OF er pond & BIRMINGHAM RR.—On March 12,1 
@ contract was roviding for the purchase by your com y 1] 
the property and 4 eof the Branswick & Birmingham RR. Co. 
if a satisfactory title could be obtained within a specified time. The 
Brunswick & Birmingham RR. was then more than six months in de- 
fault in payment of interest. yj the meng of title, your com- 
pany was put in possession on ~~ 1, 1904. A receiver was ap- 
pointed uaker the —s proceedings and the property brought 
to foreclosure sale on oy 9 and bought on by Bird M. Robinson. The 
sale was confirmed Au 
The purchase of this pecoese y gives your company an outlet through 
Brunswiek, one of ed — hacbors! on the South Atlantic Coast. The 
Brunswick & Birmi: RR. extends —-* north of west from 
Branewick, about sa ie. where it forms a junction with your 
line at Nicholis, It diverges from your line at Bushnell , ex- 
tending in the same general direction through Irwinville the 
Allapaha River, some miles west of Irwinville, the © sotal 
length being 120°88 miles. Included in this mileage is a branch about 
36 miles in ——.. leaving the main line near Brunswick and reach- 
ing deep water at Back River, which affords the possibility of very 
materially cnlareing the port facilities of the Brunswick Terminal. 


The following gives the results for the year ending June 30, 
1904, from the operation of the entire system, though as a 
matter of fact operated as three separate companies from 
July 1 to Dec. 1, 1908: 

EARNINGS, EXPENSES AND CHARGES. 











Harnings— Net earnings............. $223,142 
OS re $444,785 | Other income............ - 2,907 
Passenger...........-.-..- 3,751 ———- 
Mail, exp., miscel., etc.. __38,698 Pe net income..... $226,049 

‘Me — 
Gross earnings. —_— Interest. ..... accccessecees $95,300 

Expenses — TAXZOB ....ccccoccecces-cces 15,246 
Maintenance of way..... $80,776 | Interest and discounts... 7,636 
Maintenance of equip’t. ° 4, —_—_—_—_— 


Total deductions..... $118,182 














Conduct’g transporta’n.. 254,49% 
General expenses........ 29,570 



































DOOR .ccrcccsccessasces $449,087 Surplus income....... $107,866 
BALANCE SHEET JUNE 30, 1904. 
Assets— Ltabtlities— 
Road and equipment...§7, Preferred stock......... $1,320,00 
Securities owned....... a StOOK.......008 3,300,0 
Materialsand supplies. j§§_17,599/ Bonds..................- 2,640, 
Trost equipment...... ° Equipiasut Obligations 450,837 
Cash in hands of Treas. Bills payable........... 235,000 
Cash to pay interest ... Int. on bonds due Jly. 1 58,8 
Agents and conductors Vouchers & — pay.. 0,38 
Inaividuals and cos.... Pay-rolls (June)........ 37,626 
Unadjusted claims..... Taxes & eieodhanseas. aby 421 
Profit and loss.......... _ 107,866 
ts........$8,247,936 Total Habllities..... $3,247,986 


Total asse' 
—V. 79, p. “1265, 680 . 


(The) Pope Manufacturing Company. 
(Report for Fiscal Year Ending July 31, 1904.) 
The profit and loss account for the year ending July 81, 
1904, and the balance sheet (incorporating the balance sheets 
of the subsidiary companies) are as follows : 


PROFIT AND LOSS ACCOUNT (INCLUDING SUB-COMPANIES) FOR YEAR 
ENDING JULY 31, 1904. 






Gross sales and Garnings .... ...22- eccec cneces senccsccnscecees $7,226,590 
Less manufacturing and producing coste and operating ex- 
PONnseS ..........25 peareeneneee aanaces euacemsanesasessespessece 5,995,794 
ee Ol Sen 788 
Add—Miscellancous mfg. and operating gains and losses.. 6,507 
Interest and discounts received... ..........0.ceer-eeseeneee _ 55,651 
Total met INCOME ........-.ceeseee sence sees aecnsce $1 $1,293,054 
Deduct—Administrative, rs and general « expenses $i, “147,896 
Commercial discounts and interest............0.---«. 
Balance, surplus ........cc0s--2eee eee 200 coacccccns cone eoee seraee 
BALANCE SHEET JULY 31, 1904 (INCLUDING THE SUB-COMPANIES). 
Assets — 


Cost of properties and other permanent a ees 
Additions, extensions and improvements during th 












































less eales of Old machinery, Ot6.......... 2.0. -cercceceee 392,271 
Real estate and rs not used for business purposes 538, 
Expenditures chargeable to future = peeenns: 297,167 
Product and supp ~~ at or below cost. 38,111,396 
Accounts receivable, less reserves 7384, 
Bills receivable.............. 98,154 
Miscellaneous investmen' 1 8 
Cash in banks and on hand 283,099 

Total....... senenbaabenencccones cxeceeccecce ecsbaneedennsed $24,104,965 
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Liabilities — Canadian Northern Railway.—Bonds Re-sold.—J. P. Mor- 
Fuss preferred steak. ---.-------0-0---n-nenenenen-eeneoen-o0e $2,500,000 | van & Co, announce that they have sold the entire block of 
Soak lit i i ep asta Sian Ramee “-*" 10,000,000 | £1,000,000, or $4,866,666 6624 first mortgage consolidated 4 
Capital stock of Federal Oo. still outetanding (1,056 shares p. c, gold debenture bonds; principal payable June 39, 19380; 
Of $100 each) .............. jocaccencenansnarennseeansneeennes : 108,000 interest June 80 and Dec. 80; coupon bonds of £100, or 
CROCUS Day ADIS nee OAB-neos-n-eeoceo cc Sloss | $486 6634 each. Principal and interest payable in London, 
RRR ETE CET ET 43,317 | Toronto and New York at option of holder. The bonds were 
GUFPlUBS......20+.eeeennsnnnan sonsemesenescnnanercareneeeen sees 50,993 | offered at 1024¢ and accrued interest. There is endorsed on 
SOREL See $24,104,965 | €@ch bond the following form of guaranty. 





x Including $70,324 of first and $817,000 of second preferred stock 
of the company and certain claims in litigation as at Aug. 1, 1903, 
py my to final adjustment on settlement of the accounts and affairs 
of the reorganization committee.—V. 78, p. 1966. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore Chesapeake & Atlantic Ry.—Zo Guarantee 
Bonds.—This company, controlled by the Pennsylvania RR. 
and allied lines, has called a meeting of its shareholders for 
Jan, 26 to act on a proposition for the sale and delivery to 
said company of a majority of the capital stock of a corpora- 
tion intended to be very shortly created with the corporate 
title of Maryland Delaware & Virginia Railway Co., in 
consideration of the guaranty of the latter’s $2,009,000 
first mortgage bonds by the Baltimore Chesapeake & Atlan- 
tic Ry. Co, The Maryland Delaware & Virginia Ry. will 
be organized after foreclosure sale of the Qaeen Anne’s Ry. 
on Jan, 27 per plan in V. 79, p. 1704.—V. 71, p. 1164. 

Boston Elevated Ry.—New Lines,—The new tunnel under 
Boston Dlarbor, which cost over $3,000,000, was opened to the 
public Dec, 30, The tunnel extends from the mainland to 
East Boston. a distance of about 1'4 miles, It is leased by 
the City of Boston to the Boston Elevated Ry. Co, until June 
10, 1922, at an annual rental of three-eighths of one p. c. of 
the groes receipts of all the company’s lines. In addition the 
company will collect from each person passing through the 
tunnel a toll of 1 cent, which is to go to the city. 

The Boston Transit Commission recently opened bids for 
the construction of the third section of the Washington St. 
tunnel, from near the northerly side of Boylston St. to a point 
north of Hayward Place. Work recently began on Section 2, 
between Bennett and Boylston streets. 

Contracts have been signed for the structural steel for the 
company’s elevated extension from Guild St,, Roxbury, to 
Walk Hill St., Forest Hills, 21-8 miles. Work must begin 
not later than Oct, 1, 1905, and be completed by Jaly 1, 1906. 
The directors have voted to petition the Massachusetts Rail- 
road Commission for authority to issue bonds to cover the 
cost of this extension and other improvements.—V. 79, p. 
2587, 2084. 

Boston & Lowell RR.—Bonds for Refunding.—The share- 
holders voted at the annual meeting on Jan. 4 to authorize 
the issue of not exceeding $500,000 of 20-year bonds, to be 
dated Sept. 1, 1905, and to bear interest at not exceeding 
4p. c. per annum, payable semi-annually. in order to refund 
a like amount of 4 per cents dus Sspt, 1, 1905.—V. 76, p. 479. 


Bristol & Plainview (Coan.) Tramway Co.— New Presi- 
dent.—Miles Lewis Peck, Treasurer of th; Bristol Savings 
Bank since 1872, has been elected President, succeeding 
Charles 8, Treadway, reaigned.—V. 79, p. 732, 

Baffalo Kochester & Pittsbargh Ry.—Option to Subscribe 
for $1,500,600 New Common Stock.—An official circular dated 
Jan, 5, 1905, offers tothe holders of the preferred and com- 
mon stock the privilege of subscribing at par, between 
Jan, 25 and Feb. 10, 1905, inclusive, to $1,500,000 additionai 
common siock, being 10 p. c. of their respective holdings as 
registered on the books of the company at 3 P. M. on Jan. 19, 
1905. This $1,500,000 of common stock is part of the $3,000,- 
000 authorized by the stockholders last Nevember; it will 
make the amount outstanding $6,900,000 preferred and $10,- 
500,000 common stock. The proceeds are to be applied to 
pay the $509,778 additional cost to date of the Indiana 
Branch over the amount provided by tha isane of $2,100,000 
of common stock made for said purpose, and for other cap- 
ital requirements. Subscriptions will be pavable at the 
office of A, Iselin & Co., No, 36 Wall S:., Now York: 50 p. c., 
or $50 per share, on Feb. 10, 1905; 50 p. c., or $50 per share, 
on Jane 12, 1905. Upon payment of the last instaiment cer- 
tificates of common stock will be issued at the office of 
A, Iselin & Co, No interest will be allowed on advance pay- 
ments, The new stock will be entitled to participate in divi- 
dends payable after Feb. 15, 1905. No fractional certificates 
will be issued.—V. 79, p. 2454. 2084, 

Calgary & Edmonton Ry.—Mortgage on Bridge,—The com- 
any gives notice that it will apply to the Parliament of 
anada, at its next session, for an Act amending Chapter 89 

of the Statutes of 19U3, so that in respect of the high-level 
bridge which the company is authorized to construct over 
the Saskatckewan River between S.rathcona and Eimonton, 
the company shall have power to issue bonds or other secari- 
ties to an amount not exceeding $1,000,C00, to secure the 
same by mortgage, to make agreements with other railway 
companies for the use of the said bridge, and, if the said 
bridge be constructed fcr the use of foot passengers and car- 
riages, to charge tolls for the use thereof by the same and to 





Payment of the principal sum secured by this bond and interest 
thereon, payable semi-annually at the rate of 4 p.c. per annum is 
hereby guaranteed by the Government of Manitoba. 


Compare V. 79, p. 2794, 2696. 

Canadian Pacific Ry.—See Calgary & Edmonton Ry. 
above.—V, 79, p. 2641, 2587. 

Central Market Street Railway Co.of Colambas, 0.— 
Receivership.—See Columbus London & Springfield Ry. be- 
low.—V, 78, p. 1548, 

Chicago Great Western Ry.—Report Discountenanced.— 
The story printed by some of the daily papers to the effect 
that a traffic agreement had been entered into which might 
result in the sale of this road is pronounced “‘rudbish” by 
those in a position to know the facts. The details, it was 
asserted, were arranged by Marvin Hughitt, President of 
Chicago & North Western; E. H. Harriman, President of 
Union Pacific, and A. B, Stickney, President of Chicago 
Great Western.—V. 79, p. 1955. 

Chicago Terminal Transfer RR.—Offer to Purchase Cou- 
pons.—The Guaranty Trust Co. of New York gives notice 
that it will, on presentation at its office, No. 28 Nassau St., 
purchase any or ail of the coupons due Jan. 1, 1905, on the 
general mortgage 4 p. c. bonds. 

Reorganization Committee,—Referring to the above, the 
stockholders’ protective committes, C. W. Maury, H. K, 
Pomroy and A. O. Slaughter, give notice that this offer is 
roade with their approval, and that John W. Castles, Henry 
W. De Forest, Albert Goodhart, J. B. Harriman and W. W. 
Heaton have been asked by the holders of large amounts of 
stock and bonds to act as a committee to formulate 4 plan for 
the reorganization of the company, which plan will be an- 
nounced as soon as practicable. Compare V. 79, p. 900, 
1955, 2084. 

Cincinnati Dayton & Toledo Traction Co.—Lease—Pre- 
ferred Stock.—The shareholders are requesied by circular 
to sign proxies in the names of George B. Cox and W. E. 
Hutton, for use at the meeting on Jan. 26, in autborizing 
the proposed lease of the property and the iesuing of $250,- 
000 preferred stock in case the shareholders do not pay an 
assessment of $5 a share, 

Yhe circular accompanying the form of proxy is signed by 
the company’s board uf directors and gays tu substance: 


The physical condition of the property is such that the immediate 
expenditure of over $1,500,000 ig necessary to enableit to handle 
bueiness satisfactorily and economicaily; approximately $250,000 is 
also reqatred to pay floating debt, jadgments and probable lapiitties 
from pending suits, etc. The earnings during the past two years have 
been barely sallicient to pay operating expenses ana the interest on 
the bonded debt. There has been no surplus to apply to imorove- 
ments and betterments. The company hasin ita treasury $1,500,000 
of unissued bonds and the came amount of unissued common stock, 
but in view of the earning capacity it has been impossible for the 
directors to dispose of these securities. 

A proposition has been received to lease the property upon 
terms substantially as follows: The lessee sgrees to take over all 
of the property and franchises for the unexpired terme of the fran- 
chises and, upon certain conditions, of any renewals thereof; practi- 
cally a lease in perpetuity. Itagreses to pay as rental an amount 
sufficient to pay the interest on the entire bunded debt, including the 
$1,500,000 of unissued bonds, which, together with the unissued 
common stock, it takes over under the terms of the lease, for the pur- 
pose of raisiag money for improvements and betterments. 

In addition it agrees to pay $25,000 the Ist vear, $37,500 the 2d 
year, $50.000 the 3d year, $50,000 the 4th year, $62,500 the 5th year, 
$75,000 the 6th year, $37,500 the 7th year, $100,000 the 8th year, and 
an additional $12,500 ver year when the annual gross earnings of 
the lessee from the operation of your road shail amount to the sun of 
$!,200,000, and increasing at the rate of $12,500 per year with each 
$.u0,000 of increase in such annual gross earnings, until the amount 
to be paid in excess of interest on the bonds ia $200,000; aleo $1,000 
per annum tor the maiatenance of the iessor’s organization and office 
expenses. The above payments will, we believe, enable your com- 
pany to pay a dividend the firat year, which will increase each year 
until it amounts to 2 p.c. per annum, and farther increase as the 
property is developed until 4 p. c. per annum can be paid on our §$5,- 
V00,000 of common stock. 

The lessee covenants to expend the sum of $1,500,000 upon the 
property witbin the first two years. and such further sums as may be 
necessary to place and maintain the property in first-class condition. 
a agrees to have a capital stock of $500,000, fally sub- 
scribed. 

‘There is a5 present a floating debt of approximate'y $250,000, in- 
cluding pending suits and judgmente, for which provision must be 
made before auy dividends can be paid upon our siock. The board of 
directors recommend that this be provided for by the assessment 
upon each stockholder of the company of the sum of $5 per share 
held by him. (fhe lessee is to pay this assessment upon the $1,500,- 
000 of common stock which it takes over under the lease.) If all the 
stockholders consent to this assessment, immediate dividends can in 
our jadement be paid upon the common atock. If they do not, it will 
be necessary to provide for the payment of this indebtedness by the 
issue of 6 per cent preferred stock or redeemable notes to the amount 
of $250,000, which wili be offered to the stockhoiders who desire to 
subscribe therefor. ihe rentals received from the lessee company 
must necessarily be applied tothe payment of dividends or interest 
on said issue of preferred stock or noces,and to a sinking fundito 
provide for their retirement, bsfore anything can be applied to divi- 
dends on the common etock. 

Tne lessee company, itis said, will be known as the North- 
ern Traec:ion Co, 

Negotiations are reported pending for the purchase of the 
Miami Valley Ry., extending from hay | to Piqua, O., and 
including 1744 miles of track (compare Dayton & Troy Elec- 





lease the said bridge to the Canadian Pacific Ry. Co.—V. 79, 
p. 2587, 1265. 


tric Ry. on page 1531 of Street Raitway Sectioa), The 
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bankruptcy of certain of the Appleyard lines (See Columbus 
London & Springfield Ry. Co. below), it is thought by some, 
will hasten the union of the systems. An alliance with the 
Western Ohio Ry. has also been suggested.—V. 79, p. 2795. 


Columbus Delaware & Marion Ry. Co.—New Com- 
pany.—This company, recently inccrporated in Ohio with 
$2,500,000 capital stock (all issued), has acquired control 
of the Columbus Dal, & Marion Elec. RR. Co., Marion Rail- 
way Light & Power Co, and Columbus Northern Railway 
Power & Equipment Co. The last-named company was 
recently incorporated with $300,000 of authorized capital 
stock to construct a power house near Delaware, provide 
sub-stations, cars, etc. 

Mortgages have been filed as follows: 

Columbus Delaware & Marion Ry. Co.— 
1. Firat and refanding mortgage to the Mercantile Trust 
Co., as trustee, to secure 5 p. ¢. gold bonds dated Oct. 
24, 1904; due Aug. 1, 1944; denomination, 8500 and 


$1,000; interest payable Feb.and Aug. Authorized 
TIBND . 2nc cccac. cs ccncsececnacccencncncsasccoscososoceseeess $2,500,000 
a 80 


Ce eC encccccecccseseccacsasesccese $600,000 
Reserved for improvements.... ...-.+.s.-- ° 300,000 
Reserved to retire prior liens at or before maturity, viz.: 

Columbus Delaware & Marion E). RR. ist M. 5s, 1921, 

#1.000,000; Marion Ry. Light & Power Co. ist M. 5s, 

1923. reduced to $30),0.0; Col. Northern Ry. & Equip: 

ment Co. Ist M, 6s, 1924, $309,000. ..........06:ceeeeee me 1,6 0,000 


2. Second mortgage to the Standard Trust Co of New 
York, as trustee, to secure bonds of $1,000 each due 

Bept 31,1934. Authorized issue limited to........ .. 
Columbus Northern Ry., Power & Equipment Co. First 
mort. to the Standard Trust Co. of New York, as trustee, 
covering equipment and power houses to secure 5 p.c. 
gold bonds of $1,000 each, dated Sept. 1, 1904, and due 
Sept. 1,1924. Authorized issue limited to................- $300,0C0 


The directors of the new company are: 

John G. Webb, President; N. J. Catrow of Miamisbure, Treasurer; 
Oacar M. Gottschall of Dayton, H. B. Hane of Marionand E. M. Camp- 
bell of Indiana. 

The company’s system includes 72 miles of track, Colum- 
bus to Marion, O, and feeders. Walter A. Black is Secre- 
tary.—V. 77, p. 2280. 

Celambus Delaware & Marion Electric RR.—See Colum- 
bus Delaware & Marion Ry. above.—V. 77, p. 2280. 

Colambos London & Springfield (Electric) Ry.—Receiv- 
ers.—The United States Circuit Court at Cincinnati on Tues- 
day, cn application of Horace W. Porter and the General 
Electric Co., holders of confessed judgments, appointed 
Myron H. Wilscn. Treasurer of the Cleveland Trust Co., an‘ 
J.G. Schmidlapp, President of Union Savings Bank & Trust 
Co, of Cincinnati, as receivers of Central Market St. 
Ry. Co. of Columbus, O,, the Dayton Springfield & Urbana 
Electric Ry.and the Columbus London & Springfield Ry. Co, 
all belonging to the Appleyard system. Judgments were 
obtained on a note and for sums due on electrical equipment 
aggregating nearly $150,000, Compare map on page 2493 of 
STREET RAILway Section, The recent failure of the German 
Bank of Buffalo, which held some $600,000 of Appleyard 
paper, is understood to have precipitated the receivership, 
the properties themselves being valuable. See Cincinnati 
Dayton & Toledo Traction Co. above.—V, 78, p. 1549, 

Colambas New Albany & Johnstown Traction Co.—Jn- 
crease of Capital Stock.—The company has filed a certificate 
increasing its capital stock from $200,000 to $600,000 by the 
issue of $200 000 6 p. c. cumulative preferred stock and $200,- 
000 additional common stock. Compare page 1539 of STREET 
RaliLway Section. 

Columbus (0.) Railway & Light Co.—Bondse Offered,— 
The Union Savings Bank & Trust Co. and the First National 
Bank, both of Cincinnati, having purchased from the com- 
pany the unsold remainder of the $2,799,000 outstanding 
bonds of the Columbus Railway Co. dated 1899, offered 
$1,200,000 of said issue for subscription this week at 91 and 
interest.—V. 77, p. 451. 

Consolidated (Electric) Ry., Coun., Ete.—Acqisition.— 
See New York & Stamford Ry. below.—V. 79, p. 2747. 

Dayton Springfleld & Urbana Electric Ry.—Receiver- 
ship,—See Colambus London & Springfield Ry. above,— 
V. 78, p. 1549. 

Grand Rapids & Kalamazoo Valiey (Electric) Ry.— 
Mortgage.—This company, which proposes to build a 50-mile 
trolley road between Grand Rapids and Kalamazoo, via Car- 
lisle, Wayland, Bradley, Shelbyville, Allegan, Otsego, Paris, 
Gaines and Byron, has made a mortgage to the Real Estate 
Trust Co, of Philadelphia, as trustee, to secure $1,600,(00 of 
5p. c. 80-year gold bonds, William H. Patterson, Kalama- 
z00, Mich., is President; George B. Hefferan of Grand 
Rapids, Vice-President; Chas, B. Kelsey, Treasurer, and A, 
J. Anderson, Secretary. The comvany was incorporated on 
Aug. 9, 1904, with $1,000,000 authorized capital stock, all 
common; par of shares $100, 

The bonds are dated Sept. 2, 1904, denomination, $1,000, and are 
due in 1934 without option of earlier redemption; sinking fund after 
5 years 5p co. of gross earnings; interest payable April 15 and Octo- 
ber 15 at office of trustee. 

Greenwich (Conn.) Tramway Co.—Change in Control,— 
See New York & Stamford Ry. below—V. 74, p. 326. 

Interborough Rapid Transit Co.— New Subway Suggested. 
—See R«pid Transit in New York City below. 

Allied Surface Company.—See New York City Inter- 
borough Ry, below and V. 79, p. 2796,—V. 79, p. 2796, 2642, 

Lehigh Valley RR.—Dividend Increased —The directors 
on Wednesday declared a semi-annual dividend of 2 p. c. on 
the $40,384,800 common stock, payable on Jan. 14 to holders 
cf record Jan. 7. This places the stock on a4 p. c. basie. 






$300,000 


Dividends were resumed last summer after a lapse of eleven 
years by the payment of 1 p.c. on Aug. 1. Thesurplus from 
the operations of the year ending June 80, 1904, available for 
dividends was $5.111,997, while for the five months ending 
November 80, 1904, there was an increasein net income over 
po same period of the previous year of $505,588.—V. 79, p. 

Maryland Delaware & Virginia Ry.—Bonds to be Guir- 
anteed,—See Baltimore Chesapeake & Atlantic Ry. above 
and Queen Anne’s Ry, below.—V. 79, p. 1704. 

Mexican Central Ry.—Interest Promptly Paid.—The int- 
erest due Jan, 1, 1995, upon the consolidated 4 p. c. bonds 
was paid promptly at maturity; on the bonds at the Boston 
Safe Deposit & Trust Co. and on the certificates of deposit 
at the Equitable Trust Co, of New York.—V. 79, p. 2588, 


New Orleans Railways.—Default— Reseivers Appointed.— 
The interest due on Jan. 10n the nearly $20,000,000 of 414 
p. c. bonds cf 1902 was not paid at maturity, and upon sp- 
plication of the New York Security & Trust Co. (the mort- 
gage trustee), President E. C. Foster of the Railways Com- 
pany and Pearl White,a New Orleans merchant, were ap- 
pointed receivers. A tentative plan of reorganization recently 
submitted informally to the security holders, together with a 
statement regarding the needs of the company, will be found 
in the CHRONICLE, V. 79, p, 2748. 

New York Central & Hodson River RR.—Stock Owner- 
ship —Rumors that E, H. Harriman and the Rockefellers 
have acquired substantial interests in the stock and will be 
given representation on the board were repeated this week 
with increased positiveness. We are informed, however, by 
one high in the councils of the Union Pacific RR. Co. that 
the purchases, if made, were effected without his knowledge 
and entirely as a personal matter.—V. 79, p, 2796. 

New York City Interborough Railway.—Alliance w:th 
Interborcugh Rapid Transit Co,-—Conatruction.—The close 
alliance of this company and the Interborough Rapid Transit 
Co. has been made apparent by the election of the following 
officers and directors, nearly all of whom are connected, di- 
rectly or indirectly, with the subway company: 

Officers—Arthur Turnbull, President; Audrew Freedman, Vice-Presi- 
dent; J.J Rollins, Secretary and Treasurer. 

Directorae—Andrew Freedman. Alfred 3kitt, George W. Young, Walter 
G, Oakman, Walther Luttgen, Robert C. Wood, Cornelius Vanderbilt, 
W. J. Fransioli, Arthur Turnbull. 

An advertisement addressed to the proper'y owners in the 
Bronx and adjacent to Washington Bridge, Manhattan, says: 

The Appellate Division of the Supreme Court having decided that 
there is necessity for the construction of the surface lines under the 
franchises granted to the company by the authorities of the City of 
New York, the purpose of which was to carry passengers to and from 
the various subway and elevated railway stations in Manhattan and 
the Bronx, the company requests the property owners to withhold 
their consente to the constraction of other surface railways for a 
reasonable time until the representatives of the comeene can see them 
and secure their consents to the construction of its lines. Ae soon as 
the few minor legal) details remaining are a¢justed, which the company 
is assured will be within a very short time, it proposes to commence the 
construction of ite line from the 18tst Street station of the subway in 
Manbattan across the Washington Bridge to Bronx Park, and also 1ts 
other lines, five in number, and to vigorously push their completion. 

The company has secared a traffic arrangement with the Inter- 
borough Rapid Transit Co. operating the subway and elevated lines 
) gaa passengers will be carried over both eystems fora reduced 
‘are. 


The new lines will aggregate about 25 miles, Compare 
V, 79, p. 2796. 

New York & Jersey RK.—Award Sustained.—Justice 
Dixon on Dac. 28 refused the application of the Hoboken & 
Manhattan RR. to set aside the verdict of the jury award- 
ing $200,000 damages to the Delaware Lackawanna & West- 
ern RR. for right of way required to extend the tunnel to 
Hoboken, The Delaware Lackawanna & Western, be 
also dissatisfied with the amount awarded on the groun 
that it is insufficient, will, it is understood, appeal to the 
higher courts, thus tying the matter up for some time, 

V. 79, p. 681 and Lackawanna Tannel item, V. 79, p. 2085. 

Franchises,—The Rapid Transit Commission on Dec, 22 
unanimously approved the franchise granting this company the 
right to construct donble-track subways as extensions of its 
Hudeon River tunnel from Christopher St. under 6th Ave. to 
33d St., and from Christopher St.and 6th Ave, under 9th St. 
to 4th Ave., and continuing also to 2d Ave. ifdesired by the 
city. Both franchises are for 25 years, with readjustment of 
rentals every ten years, the city having the option of pur- 
chasing the property at the end of 25 years at its appraised 
cost of construction, The company must obtain the consent 
of the Board of Aldermen within six months and the consent 
of 50 p. c. of the abutting property owners within one year, 
and thereafter must begin construction within six months 
and complete the same within five years. The compensation 
to the city is to be as stated in V. 79, p. 2697. 


New York New Haven & Hariford RR.—Al!iance.—It is 
announced that at the meeting of the directors on Jan. 
14, President Cassatt, of the Pennsylvania RR., will be 
elected a director, also that First Vice-President Percy R. 
Todd, of N, Y. N. H. & H. RR., will be elected to the board. 
It is reported from Philadelphia that the Pennsylvania has 
purchased about $1,000,000 of treasury stock, but that there 
is no significance in the alliance beyond the fact that the 
traffic and proprietary relations of the companies warranted 
such action. 

Trolly Acquisition,—See New York & Stamford Ry. below. 

Condemnation of Minority Shares.—The Connecticut Su- 





preme Court having recently on appeal nopheli the right of 
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the company to obtain by condemnation the two shares of 
the New Haven & Derby RR. not now owned, hearings 
have been begun before the New Haven County Superior 
Court to fix their value. (See V.78, p. 1168.)--V. 79, p. 2796, 


New York & Stamford (Electric) Ry.—Change in Con- 
trol,—The contro! of this company and the Greenwich Tram- 
way Co, has been acquired by the Consolidated Railway 
Co., whose entire capital stock is owned by the New York 
New Haven & Hartford Railroad Co. On Jan, 1 the Green- 
wich cars began running into Stamford. Press reports say 
the acquisition cost $1,000,000, being $125 in 4p. c. bonds 
of the Cousolidated Ry. Co, for 80,000 shares of stock,.— 
V. 78, p. 702, 


New York Westchester & Boston (Electric) Ry.—Mr. 
Parsons as Consulting Engineer.—William Barclay Parsons, 
who has just resigned as Chief Engineer of the Rapid Transit 
Commission, has been retained as Consulting Engineer of 
the Westchester Company.—V. 79, p. 2457, 2206. 

Northern Securities Co.— Decision in Favor of Pro rata 
Plan.—The United States Circuit Court of Appeals for the 
Third District at Philadelphia on Jan. 3 (Judge Dallas writ- 
ing the majority opinion) reversed the decision of Judge 
Bradford, who granted a preliminary injanction in July last 
restraining the pro rata distribution of the assets of the com- 
pany. The decision is based on the theory that the agree- 
ment under which the Great Northern and Northern Pacific 
stocks was acquired was one of unconditional purchase and 
sale, The Harriman-Union Pacific interests contended that 
the stocks mentioned were received by the Securities Com- 
pany merely as custodian or depositary, the legal and equit- 
able owners being the persons ‘“‘who originally exchanged 
the same for stock of the Securities Company or their as- 
signs.” Judge Gray dissents on the ground that the lower 
court exercised proper discretion in’ granting a preliminary 
injunction so as to afford that court ‘‘the untrameled op- 
portunity he sought for a full hearing and deliberate inves- 
tigation of what he has stated to be the important and 
doubtful questions of Jaw and fact presented by the record.” 
See also V. 79, p. 213, 270, 784, An appeal, it is understood, 
will be taken.—V. 79, p, 2148, 1955. 

Pennsylvania RR.—Alliance.—See New York New Haven 
& Hartford RR. Co, above.—V.79, p, 2797. 

Queen Anne’s Ry.—Sale Jan, 27,—The foreclosure sale is 
set for Jan, 27, after which the new Maryland Delaware & 
Virginia Ry. Co. will be incorporated. See Baltimore Chesa- 
peake & Atlantic Co, above; also V. 79, p. 1642, 2589. 


Rapid Transit in New York City.—New Subways Suggested 
by Mr. Parsons.— William Barclay Parsons on December 29 
presented to the Rapid Transit Commission his recommenda- 
tions for the extension of ths city’s rapid transit facilities, 
He advises a new Manhattan Belt line 16°15 miles in length, 
to cost about $40,000,000, and extensions of the existing sub- 
way system to cost some $9,000,000, viz.: Van Cortlandt 
Park extension, 1'1 miles; Mount Vernon extension, 4°8 
miles, and Eastern Parkway (Brooklyn) extension, 6 miles. 
Possible subways from the Manhattan Bridge to Fort Hamil- 
ton, or, preferably Mr, Parsons thinks, from the Battery 
under Governor’s Island and Fourth Ave, to Fort Hamilton, 
are also discussed. (See ‘‘'New York Times” of Dac. 30 and 
Jan, 1 (map). 

The Manhattan subway belt line would run as follows: 

Asa gq track road from a connection with the existing enbway near 
424 St. and Broadway southerly under Seventh Ave., West Broadway, 
@to.,to some point below Chambers St., thence asa 2-track line to 
Battery Park, thence northerly under William 8t., Park Row, Cham- 
bers St. and Broadway to Union Square, thence anderneath the 
present subway under 15th St. to Lexington Ave., and under Lexing- 
ton Ave. to 34th St; thence as a ¢-track line under Lexington Ave. 
and the Harlem River to a terminal loop under Third Ave. and East 
142d St., with a branch connecting with the existing subway road at 
East 149th 8t.—V. 78, p. 1782. 

Reading Co.—Payment of Dividend—Exchange of Voting 
Trust Certificates.—Notice is given that hereafter all divi- 
dends will be paid by the company direct, but oaly on its 
regular stock certificates. The voting trust certificates will 
continue good Stock Exchange delivery until Jan. 14, Hold- 
ers who have not made the exchange by that time will be 
obliged to collect their dividends through the voting trustees, 
anbject to such delay as that may occasion.—V, 79, p. 2748, 


2457, 

Rock Island Company.—Mr. Speyer Formally Elected.— 
On Thursday James Speyer was formally elected a director 
and a member of "the finance committee, as was agreed last 
November when Speyer & Co. purchased and placed §35,- 
a” of the company’s bonds (V. 79, p. 3306).—V. 79, p. 

Seaboard Air Line Ry.—Reorganization.—Ladenburg, 
Thalmann & Co, make the following official statement: 

In response to numerous inquiries addreased to Ladenburg, Thal- 
mann & Oo. regarding their attitude on Seaboard Air Line Railway 
mattere, Mr. Ernet Thalmann states that all the members of the board 
of directors, including himeelf, are engaged in devising a plan which 
will be —- and satisfactory to ali the stockholders of the rail- 
way and which will provide ways and means for the permanent 
financing of the road. As s0on as such & plan has been satisfactorily 
evolved, a proper announcement thereof will be made; but before the 
terms have been agreed upon by the board of directors, it would be 
unjust as well as unwise to discuss its details.—V. 79, p. 2749, 2744, 

South & Western Ry.—See Clinchfield Corporation under 
Industrials” below.—V. 79, p. 1705. 

Southern Indiana Ry.— General Manager—General Super- 
intendent,—Mr. J. W. Thompson has been appointed Gen- 
eral Manager with offices at Terre Hante, Ind. The office 


Syracase Lakeside & Baldwinsville Kailway.—Change in 
Control.—A majority of the stock and bonds is reported to 
have been acquired by a syndicate, including persons identi- 
fied with the Auburn & Syracuse Electric Railway and 
Rochester Syracuse & Eastern Ry. The mortgage will be 
foreclosed in order to secure clear title.—V. 77, p. 2340. 


Washington Baltimore & Annapolis Electric RR.—Reor- 
ganization.— On Dec, 20 the committee representing the sale 
securities of this company accepted a proposition for the sale 
of the enterprise to a syndicate, which will reorganize it and 
complete the road according to the original plan, The un- 
derwriters of the existing company will receive their money 
back in the shape of securities. Details not definitely deter- 
mined.—V. 77, p. 2391, 


Worcester Railways & Investment Co.—Report.—The 
results for the year ending Dac. 81 were: 
Yearsend. Gross’ Bal. onhand Total Expenses Dividends, Balance, 
Dec. 31— _ income. Jan. 1. of both. paid. %450 persh. Dec. 81. 
1904 ....8315,138 $162,732 $477,879 $4,567 $323,541 $149,762 
1908 wa. 389,129 151,781 490,910 4,637 323,541 162,732 
—V. 75, p. . 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Kolian, Weber Piano & Pianola Co.—Acquisition.—This 
company has taken over the business of George Steck & Co., 
for nearly half a century manufacturers of the Steck piano. 
—V. 79, p. 2797. 

Alabama Consolidated Coal & Iron Co.—Report.—The re- 
suits for fiscal year ending Oct, 31 compare as below: 


Fiseal Gross Net Div.on Div.on Depree., Balance, 
yeas— earnings. earnings. prey. com, ete. def. or sur. 
1903-4..82,729,026 $192,491 $153,125 __—...... $136,854 def.$97,488 


1902-3.. 3,180,332 613,418 175,000 $24,980 102,106 sr. 311,332 
—V. 79, p. 2797, 2644. 

American Car & Foundry Uo.—Zarnings.—The following 
official statement was issued on Thursday: 

Net earnings— 1904. 1903. 1902. 
Three months ending Noy. 30...... $539,693 $1,561,485 $2,152,245 
Seven months ending Nov. 30......1,357,237 3,640,323 4,474,862 
The dividend as declared for the quarter payable Feb. 1, 
1905, viz., 134 p. c. on the preferred, calls for $525,000; divi- 
dends for six months (344 p.c.) amount to $1,050,000.— 
79, p. 2644, 1463, 


American Coal Co.—Re-incorporation.—The shareholders 
of this Marylaud corporation, whose charter has expired by 
limitation, are exchanging their capital stock, share for 
share, for the stock of the American Coal Co. of Allegheny 
County, which was incorporated in New Jersey in 1903. 
There are no bonds ontstanding aud there is no change in 
the officers or the capital stock, which is $1,500,000, in shares 
of $25 each, Office, No. 1 Broadway, N, Y.—V. 72, p. 340. 


American Cotton Co.—Agreement Expires—Return of Cer- 
tificates.—The stockholders’ agreement presented under date 
ot Dec. 2, 1901, by the committees of which Cornelius N. Bliss 
is Chairman, having expired by limitation on Dec, 2, 1904, the 
holders of certificates of deposit are notified that upon sur- 
render to the Central Trust Co. of New York of the certif- 
icates of deposit, properly endorsed in blank, certificates for 
an equivalent namber of shares of preferred or common 
stock (as the case may be) will be delivered therefor without 
charge.—V, 79, p. 1333, 

American Cotton Oil Co.—New Director.—Charles M. 
Clark, a director and Treasurer of the Bradstreet Co., has 
been elected a director to succeed the late Charles F’, Clark.— 
V. 79, p. 2145, 2155. 

American Tobacco Co,—Engraved Securities to be Ready 
Jan, 9th.—The engraved securities will be ready for delivery 
at the Morton Trust Co, on and after Jan. 9, 1905, in ex- 
change for the certificates of depoeit representing the 6 and 4 
per cent bonds and the preferred and common stocks. The 
dividend of 144 p. c. declared on the 6p. c. preferred stock 
will be distriouted at the time of surrender of certificates 
of deposit. See notice in advertising columns on another 
page.—V. 79, p. 2798, 2749. 


Asscciated Merchants’ Co.—Eaxtra Preferred Dividends,— 
In accordance with the recently modified rights of the pre- 
ferred shares, the common stock having lately received an 
extra annual dividend of 1 p. c, along with the usual 7 p. c., 
the company announces a regular quarterly dividend of 114 
p. c. and an additional quarterly dividend of one-eighth of 
one p. c, on the first preferred stock; also a regular quarterly 
dividend of 114 p, c. and an additional quarterly dividend of 
one-eighth of one p. c, on the second preferred stock, both 
payable Jan. 16 to holders of record Jan. 6, 

The assent to an increase of dividends on the preferred 
stocks is practically unanimous. Thero is no dissent whatever. 
The additional dividends payable on the 15th inst. raise the 
rate on the first preferred to 54 p. c. per annum and the rate 
on the second preferred to 644 p. c. Compare V, 79, p. 
2458, 1706. 

Clinchfleld Corporation.—Offer to Purchase. —The ‘‘Balti- 
more Sun” on Dec. 30 had the following regarding a propo- 
sition, still under consideration, to purchase the property: 


A bid was made yesterday by New York capita'ists, through the Union Trust 
Co., to purchase the properties of the Clinchfleld Corporation for $2,600,000, 
subject to the mortgage of $1,150,000. The proposition carries with it an oblias- 
tion 10 pay the sum offered in cash at any time on or before Jan. 1, 1907. upon 30 
days’ notice ot its acceptance. James Clark, President of the Drovers’ & Me- 
chanics’ Bank, is President of the Clinchtield Corporation and J. Southgate 
Lemmon is the Secretary. are, 

A recent visit to Baltimore to Eugene Zimmerman, President of the Cincin- 





of General Superintendent has been abolished.—V, 79, p, 13 :7 


nati Hamilton & Dayton Ry., which has purchased (?) the Detroit Southern R 
(compare V. 79, p. 2°47), was thought to be in connection with the sate of the 
Clinchtield Corporation. ‘Ube latter was formed when a ss ndicate that included 
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Baltimore cavitalists purchesed the Crane's Nest Co. and placed its ownersbip 
7 00,000 acres of 


fields of Sonthwest Virginia; hence its desire to acquire coal lands for imme- 
diate operation and tonnage., 


See Cranz’s Nest Co., V, 79, p. 1706; V. 75, p. 908. 

Commonwealth Electric Co., Philadelphia.—Re-incorpor- 
atea in Pennsylvania..—This company has surrendered its 
New Jersey charter and re-incorporated under the laws of 
Pennsylvania with $100,000 capital stock, with a view to sup- 
plying electric light and power in Philadelphia. Compare 
Keystone Telephone Co. in V. 79, p. 2591. 

Consolidated Gas Co., Baltimore.—Consolidation.—See 
United Electric Light & Power Co. of Baltimore below.— 
V. 79, p. 2749, 

Corn Prodacts Co.—Proposition to Scale Interest.—A 
proposition has been made to the bondholders of the National 
Starch Manufacturing Co. to accept a reduction in the in- 
terest on the 6 percent first mortgage bonds, but no agree- 
ment has as yet been reached. There are $2,853,000 of these 
6p. c. bonds outstanding. Practically the entire stock of 
the Manufacturing Company is owned by the National Starch 
Co., most of whose share capital is held by the Corn Products 
Co., but the last-named company did not assume the bonds. 
(Compare V, 74, p. 1084).—V. 78, p. 1905. q 

Crane’s Nest Co.—See Clinchfield Corporation above.—V; 
79, p. 1706, 2798, 

Dominion Coal Co.—No Dividend on Common Stock at 
Present.—The directors on Dec, 21 declared the usual semi- 
annual dividend of 4 p.c, on the preferred stock, but decided 
not to pay a dividend on the common stock, The following 
statement was given out: 


The complete returns forthe year will not be received until well on 
in January, but the earnings for the second half of the year will un- 
doubtedly show up very much better than those of the first haif. 
directors, however, in view of the large floating debt consider it pru- 
feat to pay no dividend on the common stock at present.—V. 79, p. 


Da Pont International Powder Co.—Dividends,—This 
company has declared a quarterly dividend of 134 p.c. on 
its preferred stock ($5,000,000 authorized), payable Jan. 3 to 
holders of record Dec. 20. This distribution, with the three 
previous payments of 114 p. c. each, makes 5 p.c. for the 
year. (See V. 78, p. 770.) The company’s income has been 
increased by the advance in the dividend rate of the Inter- 
national Smokeless Powder & Chemical Co., which see below. 
—V. 79, p. 788. 

Hoster-Columbus Associated Brewerles Co., Columbus: 
0.—Organization.—The Ohio Brewery Co. of Cleveland, 
which was incorporated in Ohio on Dec, 20, 1904, with 
$10,000 capital stock, and which on Dac. 28 filed a certificate 
increasing its share capital to $6,000,000, of which half is 
preferred in shares of $100 each, has filed papers changing 
its name to the Hoster-Columbus Associated Breweries Co. 
and changing the place of business from Cleveland to Co- 
lumbus, Title to the several properties was to be taken on 
Dac, 81 per plan in CHRONICLE of Dec, 24, p. 2750. Directors: 

President and General Manager, Carl J. Hoster; First Vice-Preai- 
dent and Assistant General Manager, C. Christian Sorn ; Second Vice- 
President, Theodore Schlee ; Secretary, John Zuber ; General Superin- 
tendent and Purchasing Agent, L. Ph. Hoster; G.L Hoater, C. L. 
Hoaster, O. C. Born, Dennis J. Fleming. Columbus; Henry Boehmke, 
CO. A. Otis and L. W. Prior, Cleveland,—V. 79, p. 2750. 

International Paper Co.—New Bonds,—A circular dated 
Jan. 8 offers a preferential opportunity to the present ho!d- 
ers of stock, both common and preferred, ratably to sub- 
scribe for $5,000,009 of the consolidated mortgaga 5 P. C. 
sinking fund convertible gold bonds that day authorized by 
the stockholders. Holders of stock ‘‘may subscribe for one 
$1,000 bond for every 80 shares of said stock now registered 
in their names, provided that such subscription shall be 
made on or before Jan. 16, 1995, at the rate of 90 p. c. and 
accrued interest from Jan. 1, 1905, and the amount thereof 
shall be paid in fall to the Treasurer, 30 Broad St., on or be- 
fore Feb, 1, 1905. Stockholders are invited to subscribe to 
these bonds in the nearest even amounts to which their 
stock holding proportionately entitles them.” Subscriptions 
have been received from some of the directors who are large 
stockholders, and others, for all bonds not taken by the stock- 
holders at the same rate. less bankers’ and underwriters’ 
commission.—Compare V, 79, p. 2699. 

International Smokeless Powder & Chemical Co.—Divi- 
dend Increased.—The company has declared a quarterly divi- 
dend of 50 cents (1 p.c.) on its $9,000,000 common stock, 
payable Jan. 3 to holders of record Dec. 20, This is an in- 
crease in the annual rate from 3 p.c. to 4p. c. per annum, 
The Du Pont International Powder Co. owns, it is stated, 
abont $5,900,000 of the common stock (V. 78, p. 1448). See 
V. 77, p. 2833; V. 78, p, 1226, 

Knickerbocker Sugar Refining Co.—Decrease of Capital 
Stock,—This company has filed a certificate decreasing its 
capital stock from $1,500,000 to $15,000,—V. 77, p. 254. 

Kokomo (Ind.) Steel & Wire Co.—First Dividend,—This 
company has declared a first dividend, 14g p. c. quarterly, 
on its $1,000,000 capital stock.—V. 76, p. 5U. 

National Starch Manufactaring Co.—See Corn Products 
Co. above.—V. 74, p. 382, 

New Milford (Conn.) Power Co.—Change in Control. —The 
control of this company has been acquired by New Haven 
men who have elected the following officers: President, Win- 
throp G. Bashnell; Vice-President, Lonis E, Stoddard; Sec- 


The | Dividends Resumed.—The d 





retary and Treasurer, Samuel C. Morehouse. General 
Manager, Farley Osgood. Executive offices, 42 Church St., 
New Haven, Conn, General Manager’s office, New Milford, 
Conn, The new interests confirm as still correct the state- 
ments published in V. 78, p. 828, 992. 

New York & Kentucky Co., Rochester.—Eztra Dividend 
—Option to Subscribe to New Stock—The company has de- 
clared an extra dividend of 40 p. c. on its common stock, 
payable Feb. 1 to stock of record Jan. 10, 

All stockholders of record Jan. 9 are offered the right 
to subscribe for $1,000,000 new common stock at par to the 
extent of 50 p. c. of their holdings, the common stockholders 
being permitted to apply the extra dividend in payment if 
they wish. Subscriptions must be made and paid at the 
German-American Bank, Rochester, between Jan. 10 and 
Jan, 25, inclusive. The new certificates will be issued Feb. 1. 
The present stock is: Commor, $1,000,000; preferred 7 p.c., 
cumulative, $1,000,000.—V. 70, p. 288, 

Ontario Power Co.—Status.—This company, $1,000,000 of 
whose first mene 5 p.c. bonds were recently sold to 
Denison, Prior & Co., reports that it has sold the entire first 
60,000 horse power to obtained from its new plant at 
Niagara Falls, Ontario, to responsible customers for a period 
extending to April 1, 1950, with renewable rights for 60 years 
more, The plant and building are now prepared for the 
machinery; 30,000 horse power will be ready for delivery on 
or before — 1905, and the remaining 30,000 horse — 
by Jan. 1, 1907. See further particulars in V. 79, p. 2090. 


People’s Power Co., Rock Island, Etc., I1l.—New Stock.— 
This company has increased its authorized issue of capital 
stock from $600,000 to $1.000,000, and proposes to enlarge its 
light plant at Moline.—V. 71, p. 290. 

Schwarzschild & Sulzberger (Packing) Co., New York.— 
irectors have declared a dividend 
of 14 p. c. ($125 per share) on its $5,000,000 capital stock, 
payable Jan. 80 to holders of record Jan. 16, This is a re- 
sumption of dividends, payments at the rate of 4 per cent per 
annum having been made in quarterly instalments for four 
or five years,up to about four years ago, when they were 
temporarily discontinued. The plan proposed in 1902 of 
issuing $5,000,000 preferred stock is still hung up by an in- 
junction but has not been abandoned. See V. 74, p. 785, 684. 
‘The company’s plant at Kansas City is described as one of 
the best in the West.—V. 78, p. 1445. 


Southern States Lumber Co.—Called Bonds.—Seventy- 
seven first mortgage bonds were payable at the rate of $1,025 
per bond, with accrued interest, at the Knickerbocker Trust 
Co., 66 Broadway, on Jan. 2, 1905.—V. 79, p, 107, 


United Electric Light & Power Co. of Baltimore,—<Ac- 
quisition.—This company has purchased from Bertron, Storrs 
& Griscom of New York the majority interest recently ac- 
quired by them in the capital stock ($10,770,968) of the Con- 
solidated Gas Co. of Baltimore. The two companies will 
eventually be consolidated. 8S. Davies Warfield, President 
of the Continental Trust Co. of Baltimore, who conducted 
the negotiations, made the following statement on Jan, 8: 

In the purchase of a majority of the stock of the Consolidated Ga 
Co. by the United Electric Lizht & Power Oo., the control of the Oon- 
solidated Gas Co. is brought back to Baltimore. Under the plan. 
bonds and preferred and common stocks will be provided to meet all 
requirements. A syndicate has been formed and bonds have been un- 
derwritten necessary to take care of present needs. The plans in con- 
nection with the minority interests will be given lacer, and will, I be- 
lieve, meet the approval of those interests. 

The statement that those interested in this purchase have ever con- 
sidered a union with the United Railways & Electric Oo. or any cor- 
poration other than between the United Electric | & Power Oo. 
and the Oonsolidated Gas Oo. is entirely unfounded. No one con- 
nected with either the gas syndicate or the United Electric Light & 
Power Oo. has directly or iadirectly any interest in the recently ac- 
quired shares of stock of the United Railways & Electric Co. 

The Continental Trust Co. of Baltimore, it is said, will be 
the trustee under the mortgage securing the new issue of 
bonds,—V. 79, p. 2476. 


United Lliuminating Co., Portland, Me.—Consolidation, 
—This company was recently incorporated in Maine with 
$1,000,000 authorized capital stock. The President is H, L. 
Cram, and Treasurer, A, J, Desmond of Portland. 

United States Rubber Co.—Dividend—Earnings.—The d- 
rectors on Jan. 5 declared the third quarterly dividend of 114 
p.c, onthe preferred stock from the net earnings of the 
fiscal year beginning April 1,1994, payable March 15 to 
stockholders of record Feb. 28, They also gave out the fol- 
lowing statement of earnings for the quarter and 9 months 
ending Dec, 31, 1904 (December partly estimated): 

PROFITS FOR QUARTER AND NINE MONTHS. 


Quarter ending June 30................-cescceecceceecnecceee $866,510 
Garter ending Sept. 30... ....ccccccccccccccasccccscccccccce 1,238,976 
aarter ending Dec. 31 (December partly estimated)...... 1,082,742 

Total profits for nine months (Dac., 1904, est.)......... $3,138,228 

Three quarterly dividends, 119% each, on pref. stook.(448%) 1,058,647 

Balance, SUrplus...... .ccnccccnscees sccvecccescccsccnccoes $2,079,581 


The estimated earnings for the quarter ending Sept. 30, 
1904, were $1,189,431; the actual earnings, as above, were 
$1,238,976.—V. 79, p. 1651, 1481. 

United States Steel Corporation.—Right of Kmployees 
to Subscribe.—Chairman E, H, Gary on Wednesday made the 
following announcement: 


The Finance Committee has decided to repeat the offer to the of- 
ficers and employees to subscribe for the [preferred] stock on substan 
tially the same baeis heretofore adopted. é same amount, or 25,000 
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shares, will be offered at $3750. This price, with the rebates and 
other perquisites which may be received in case of continuous em- 
pioyment and satisfactory service, will make the final cost low. 

The offer in 1902 was at $8250 a share; in 1903, $55 fa 
+ The preferred stock closed yesterday at 917.—V. 79, 
Pp. . 








—We are in receipt of the January circular of the bond 
department of the Merchants’ Loan & Trust Company of 
Chicago, which contains a very select list of investment se- 
curities. Among other offerings we notice $500,000 City of 
Chicago South Park Commiesioners’ 4 per cent bonds, dated 
June 1, 1904, at a price netting about 370 per cent to 
the investor (see advertisement of theee bonds in another 
column); $100,000 Wabash-Pittsburgh Terminal Railway Com- 
pany’s lst mortgage gold 4s; $100,000 each U. S. of Mexico 
4 per cent gold bonds of 1904, Chicago Rock Island & Pacific 
Ry. Co.’s lst and refunding mortgage gold 4s, St. Louis Iron 
Mountain & Southern let mortgage 4 per cent 30-year gold 
bonds, A'chison Topeka & Santa Fe general mortgage gold 
4s, Erie Railroad Company general lien gold 4s and Knicker- 
bocker Ice Company (Chicago) 1st mortgage gold 5s, 

—O.e of the interesting features of the past year among 
financial institutions has been the growth of the mortgage 
companies, The Lawyers’ Mortgage Company, for example, 
sold during 1904 nearly $19,000,000 of guaranteed mortgages, 
as against $9,000,000 for 1903 and $4,000,000 for 1902, and 
made a net gain in 1904 in outstanding guaranteed mort- 

ages of $11,900,000, as against a net gain in 1908 of $5,500,- 

0 and iu 1992 of $2,000,000. The mortgage companies of 
New York offer New York and Brooklyn mortgages guaran- 
teed to net the investor 4 or 44% p. c., the companies’ profits 
coming from the 1 p. c. per annum retained. Out of a 
total mortgage business in New York of $450,000,000 for the 
year 1904, the title and mortgage companies, it is estimated, 
handled nearly $150,000,000. 

—The Hackensack Water Co, bonds cffered by A. M. Kidder 
& Co, by advertisement on page xviii possess features that 
cannot fail to enhance their value as an investment. They 
are tax exempt in New Jersey and to an unusual extent free 
from governmental restriction or interference. It is claimed 
that this corporation is the strongest financially of any simi- 
lar concern in the State, and we are informed that its con- 
tract with the City of Hoboken alone yields sufficient rev- 
evenus to cover the fixed charges, The bonds are offered at 
a price to net 4:20 per cent. Messrs, Kidder & Co.’s special 
circuiar gives a full description of the bonds with territory 
served, etc., and a map of the company’s system. 

—The sixtieth annual statement of the New York Life In- 
surance Co., covering the year 1904, has been issued, and will 
be found in our advertising colamas. The year was the most 
prosperous in the company’s histury, 185,367 policies bsing 
written, covering over $342,000,000 of insurance. The in- 
come for the year was $96,891,272, of which $59,831,729 was 
disbarsed and a balance of $37,059,543 was left for reserves. 
The total reservea aggregate $390,000,000. In the statement 
published on another page will be found a complete schedule 
of the bonds owned, showing a market value of $294,309,762. 
This company does not invest in stocks or industrial secari- 
ties of any kind 

—Redmond & Company’s monthly investment list is 
printed on the page facing our first page of reading matter, 
The cecurities given ia ths circular cover pretty thoroughly 
the vartous lines of investments, comprising bonds of steam 
railroads, electric railroads, ighting companies and other 
branches of the investment field, Special circulars have 
been prepared for many of these, and may be had for the ask- 
ing. Institutions, estates or individuals requiring lists of 
investments conformivg to special requirements may have 
them prepared on request. 

—The firm of Noble, Moss & Co, of Detroit has been dis- 
solved by mutual consent. Mr. W. E. Moss has organized 
the firm of W. E, Moss & Co., which will occupy the same 
offices and continue the business of buying and selling mu- 
bicipal and corporation bonds. Another firm, Messrs, 
H. W. Noble & Co,, has been formed since the dissolution of 
Noble, Moss &Co, This company has taken quarters in the 
Union Trust Building, Detroit, where it will deal in invest- 
ment bonds and stocks, 

— Under the name of Shoemaker & Bates, a copartnership 
has been tormed by Henry W. Shoemaker, William Brock 
Sbhcemaker and Thomas Towar Bates, The firm will con- 
duct a weneral banking and brokerage business at 24 Broad 
Street, this city, making aspecialty of high-grade investment 
bonds. The Messrs, Shoemaker ara sons of Henry F. Shoe- 
maker, jor msny years Chairman of the Cincinnati Hamii- 
ton & Dayton Ry. Mr. Bates, the Stock Exchange member, 
was until recently connected with the firm of Hartshorne, 
Bogert & Battelle. 

—Mr, John Joseph Williams, of the firm of Wilkinson, 
Reckitt, Williams & Co., certified public accountants, died on 
Friday, the 30th day of December, at San Francisco, where 
he had been confined in a hospital for the past seven weeks 
with typhoid fever. Mr. Williams’s death will baa distinct 
loss to the many large concerns with which he was inti- 
mately associated, and also to the profession of the Public 
Accountant thronghout the United States, 


first mortgage issues on the prominent railroad systems, A 
few of the issues are M. K, & OKI, 1st M. 5a;C. B. & Q. joint 
4s; L. & N. unified 4s; Iowa Central refunding 4s; Clearfield 
Bituminous Coal 4s; interest guaranteed by N.Y. C. & 
H.R. RR. Farther description and prices can be had on 
request at their office, No, 11 Wall Street, New York. 


—The firm of Ladenburg, Thalmann & Co. now consists of 
Ernst Thalmann, Richard Limburger, Benjamin 8S. Guin- 
ness and Walter T. Rosen, with Hans von Bileichroder and 
Paul Schwabach as special partners. The interest of the 
estate of George von Bleichroder ceased Dec. 31 ult, 


—The Boston Safe Deposit & Trust Co, is distributing to 
its friends and customers the annual issue for 1905 of its con- 
venient little pamphlet showing where the coupons of the 
various issues of municipal, railroad, street railway and in- 
dustrial securities are payable in Boston. 


—The January Circular of Lawrence Barnum & Co., 27 
Pine Street, N. Y., contains their list of investment offerings 
of municipal, railroad and corporation bonds and detailed 
statements covering many of the issues. The income yield on 
one issue offered is 544 per cent. 

—Harold C. Smith was elected to membership in the New 
York Stock Exchange this week. Mr. Smith is a son of 
Harris K, Smith, one of the partners in the firm of Thomas 
L. Manson & Co., and will make his headquarters at that 
firm’s office, 71 Broadway. 

—Baring, Magoun & Co, announce the withdrawal from 
the firm of George F. Crane, who retires from active busi- 
ness, The firm will be continued with the remainiog part- 
nera, Thomas Baring, T. Suffern Tailer, Hugo Baring and 
George D. Hallock, 

—The new Stock Exchange firm of Hahn, Edey & Co. com- 
menced business this week at 37 WaliSttreet. George A. 
Hubn Jr, of Philadelphia, Fred. Edey and W. J. Wadsworth 
compose its membership. Mr. Wadsworth is the Board 
mew ber. 

—Thomas L. Manson & Co.’s bond department is making 
an especial feature of short-time investments. Their circu- 
lar devoted to these securities consists of four pages filled 
with interesting data and will well repay perusal, 

—J. E. Hulshizer succeeds Charles W. Gillett as special 
partner in the firm of T. A. McIntyre & Co. Mr, Hulshbizer 
was formerly President of the New Jersey Title Gaurantee 
& Trust Company, Jersey City. 

—I. N. Solis and Harry Markoe Jr. were admitted to part- 
nership in the firm of Dick Bros. & Co, on Jan. 1st and 
Frank M. Dick retired. Mr. Solis was formerly in charge of 
the firm’s Philadelphia office, 

—The firm of Lounsbery & Co. now consists of R. P. 
Lounsbery and Philip M. Lydig, both members of the New 
York S:ock Exchange, and Walter Beady. Mr. Lydig joined 
the firm on the Ist inst. 

—Mr. E, Coster Wilmerding, formerly with Messrs. Wil- 
liam Salomon & Co., announces tha’ he is now in the bond 
department of Messrs, Kinnicatt é& Potter, bankers, at No, 1 
Nassau St., this city. 

—The Merchants’ Loan & Trast Co., Chicago, offer for sale 
$500,000 Chicago South Park Commissioners 4 p. c. bonds, 
Particulars, with prices, may be foundin tae advertisement 
in another coiumn, 

—Institutions and private investors seeking long-time 
bonds are referred to the advertisements of E. D. Shepard & 
Co., offering Hartford, Conn., and Hadson County, N.J., 
securities. 

—Attention is calledto the list of bonds advertised in an- 
other colamn by E. H. Rollins & Sons. Tho iist includes 
a variety of issues, particulars of which will be farnished on 
request, 

—Maitland, Coppell & Co. announce that Mr. R. Walter 
Levy has become a member of the firm. Mr. Levy bas been 
connected with the house for twenty-eight years. 

—George Peabody Munroe and James Sloper have been 
admitted to the firm of John Munroe & Co. The interest of 
John Manroe has ceased owing to his death. 

—Cecii Barret became a member of the firm of Spencer 
Trask & Co. on Jan, 1 and Erastas W. Bulkivy has been 
given general power of attorney. 

—Mr. Thomas B. Gannett Jr. became a member of the 
firm of Messrs, Parkinson & Burr of Bostoa and New York 
on the 2d inst, ; 

—Mr. Walter B. Smith was on the lat inst. admitted to 
membership in the firm of Messrs, Jonn H. Wrene & Co. of 
Chicago. 

—A choices list of investment securities is advertised in this 
issue of the CHRONICLE by Kinnicutt & Potter, 1 Nassau St. 
—H, R. Ashbrook, investment banker, Toledo, is distrib- 
uting copies of his Biue Book of Toledo securities, 

—On December 81 Mr. Russell R»ob became a partner in 
the firm of Mesers. Stone & Webster of Boston, Mass, 
—Frank J, Connelly Jr. was admitted to partnership in 
the firm of Williamson & Squire on Jan. 1. 

—Otto E. Lohrke, Rosen & Co, announce that George 8. 





—J. 8. & R. D. Farlee offer by advertisement on page 
xix a selected list of investment bonds, consisting mately of 


Stillman now hasan interest in that firm. 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nicut, January 6, 1905. 

An active condition of business has not as yet been re- 
stored. Many merchants are now engaged in taking an in- 
ventory of stocks on hand and therefore temporarily are show- 
ing little interest in new tusiness. Owing to the wintry weath- 
er and heavy snowfalls, traffic has been blocked in this section 
of the country and thie, too, has operated against business. In 
the iron and steel markets there has been more active bay. 
ing, there being considerable contracting for supplies for the 
first quarter of the new year. Speculative markets have 
been quiet and no important price changes have occurred. 

Lard on the spot has been more freely offered, and with 
only a limited demand prices have shown a declining ten- 
dency, closing at 7c. for prime Western and 6373¢ for 
prime City. The demand for refined lard has been quiet, and 
the quotation for refined for the Continent has been lowered 
to7'10c. Speculation in lard for future delivery has been 
moderately active, larger receipt of hogs prompting freer 
selling. The close was steadier on shorts covering. 








Ret, Mon. Tuea Wer. Frurs. Fri 
Jan. dél’y... 6774 Holi- 6771, «46°60 6°55 6°65 
May Gal’y... -- FOB, a TO2Z1g §=6'R5 6:80 6°90 
T12% 695 6 90 7 


Joly del’y.....-... 

Pork has had only a small sale and prices have beed easier, 
The close was quiet at $12 50@18 50 for mess, $13 75@16 00 
for short cleur and $14@1450 for family. Cut meats have 
been in jight demand and easier, closing at 6144@6%4. for 
pickled shoulders, 8°4@8c. for pickled hams ana 634@7\4ce., 
for pickled bellies, 14@10 lbs, average, Be2f has had a fair 
sale at steady prices, closing at $9 for mess, $10 50@11 00 for 
packet, $11@12 for family and $16@18 for extra India 
mess in tierces. Tallow has been quiet and closed 
easier at 4°sc, Stearines have been quiet, with lard 
stearine quoted at 74gc. and oleo stearine at 63gc. Cotton. 
ceed oi] has continued to sag, closing at 23c. for prime yel. 
low. Butter has been in limited supply and firm, closing at 
19@294¢c, for creamery. Chsese has been firmer, prices ad- 
vancing to 8°4@12\4c. for Stats factory, full cream. Fresh 
eggs have been in fair demand and firm, closing at 2714@28c. 
for best Western. 

Brazil grades of coffze have been inslightly better demand, 
and, with cellers generally taking a confident view of the 
future, prices hava held firm at 87g%. for Rio No. 7 and 93g@ 
91¢c. for Santos No. 4. West India growths have been in 
fairly active demand and firm, closing at 9°,@97gc. for good 
Cucuta and 11\jc, for good average Bogota. Speculation in 
the market for contracts has been less active but prices have 
been well maivtained. Decreasing Brazil receipts have had a 
strengthing influence, The closa was easier under profit- 
takiug sales, 

Following are the closing asked prices: 


OD scensscsccs 7°706, , MAY. .counsucee- 8°156. ‘ AUZ. .ccccccccce - 8°400, 
Bepcccccccces TOM La ibacscaeses « DSSG. , BBB ccccce cescce 8°550. 
BERGER .cccce- 2 FOGG. LSE secceccccacse, GORE, | i Bsanccncccsec< 8°75c. 


Raw sugars bave been in better demand and firmer, clos- 
at 429.82c, for centrifugals, 96-deg. test, and 4 18-32c, for 
muscovedo, 89-deg. test. Refined sugar has been fairly act- 
ive and firmer, closing at 5'75c. for granulated, Other staple 
groceries have been quiet, 

Kentucky tobacco has been firmly held and a moderate 
volume of business has been tranmsucted. Seed-leaf tobacco 
has continued firm with prices showing afair advance over 
those ruling a few months ago, Business was moderately 
active, principally for 1908 crop Pennsylvania broad-leaf and 
Zimmers Spanish. Both Sumatra and Havana tobacco have 
been in fair demand and firm. 

Early in the week there was a weaker tone to the market 
for Straits tin, but at the close prices advanced sharply, 
closing steady at 29'35@29°60c. Copper has been in good de- 
mand and firmer, closing at 1544@153gc. for Lake and 15@ 
1514c. for casting. Lead has been steady at 4'70c. Spelter has 
been unchanged at 6'10@6'15c. Pig iron has been in fair de- 
mand and firm at $17 25@17 50 for No. 2 Northern and 
$17 25@17 50 for No, 2 Southern, 

Refined petroleum for export has again declined, and closed 
at 7'50c, in bbis,, 10'20c. in cases and 4'60c. in bulk, Naphtha 
has been steady at 111¢c, for 71 degrees and 12c. for 76 
degrees. Credit balances have been easier, closing at 1°45c. 
Spirits turpentine has been firmer but quiet, closing at 54c. 
for machine bbls. Rosins have been in light supply and 
steadier at $2 821¢@2 85 for common and good strained, 
a a been quiet but steady. Wool has continued firm 

quiet. 





COTTON. 
Fripay Ni@st, January 6, 1905, 
THE MOVEMENT OF THE Crop as indicated by our telegrams 
trom the South to-night is given below. For the week ending 
this evening the total receipts have reached 200,167 baies, 
against 225,751 bales last week and 805,059 bales the previous 
week, making the total receipts since the 1st of Sept., 1904, 
6,040,428 bales, against 5,474,953 bales for the same period of 
1903-4, showing an increase since Sept, 1, 1904, of 565,475 bales, 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Pri. | Totat. 
Galveston...... 4,548! 6,227| 8,803! 8,715! 6,159, 5,902 40,353 
Pt.arthur,éc| 4,800 4,240) ...... 1,328] -...2- | 3,867, 11,785 
New Orleans... 24,533, 4,106) 11,157) 12,472) 18,602, 5,781, 71,651 
Mobile .........| ----«. | 820, 1,585) 1,926, 959) 207, 5,447 
Pensacola, &0.| 5,123) ...... cdehes 11,145 Basis pene | 16,268 
Savannab...... 4,602) ...... 8,919] 9,804) 3,426 5,529 27,280 
Brunsw', &6) cccocs| coccce] secuce| cscces| scccce 5,169 5,169 
Charleston .. 136, 39 60 125) 225) 643 1,128 
Pt. Royal, &c. senses | cenuee woose CE} cccsen | ees T 95 
Wilmington..... 262 69) ...... 66 os 1,412 2,138 
saeco | eeeser see eeecen eeneer) sameee 
632 276 8,796) 2,260, 1,135! 9,464 
rarer | swnnae| connne| pose 868 368 
eovese | 250 266) 342) 349, 1,467 
633, 282 1,175) 408) 436 3,163 





sinmaal 2,218) ......| 1,408) 3,621 

sence | 200) 76) 76; #116 820 

Tot. this week.| 45,810 16,966 26,481! 53,202' 27,786! 29,922 200,167 
The following shows the week’s totai receipts, the tts! sive 

Sept, 1, 1904, aud the stocks to-night, compared with Iss! yeu!, 

1904-05 fl 1903-04. Block. —__ 
This |Since Sep.| This |Since Sep. ! 
week. | 1, ny week. | 1,1908,| 2905. ; 1906 


Philadelp’a, do 352 

















Receipts to 
Jan. 6 











Galveston...) 40,353)1,768,944| 74,394/1,836,903| 198,199) 183.054 
Pt. Ar., dc. 11,735) 115,731; $8,105) 71,981/ —..... iRipetven 
New Orleans 71,651 1,822,550 81,256/1,884,816| 405,251) 402.737 
Mobile... .... 5,447, 211,804) 5,554) 167,068] 78,556) 37,487 
P’sacola, &¢.| 16,268, 121,710, 4,576) 100,072) ...-». wit 
Gavannah...| 27,250 1,200,129) $4,089 940,284 123,055) 114,091 
Br'wick, 0.) 5,169| 137,877, 3,267, 97,189 14,058) | 10,023 
Charleston..| 1,128 170,054) 1,417) 139,602} 26,763| 12,692 
P. Royal, &6 95) 72i 22| 954 — eenese | shinies 
Wilmington.| 2,138) 263,261] 2,291, 295,510] 2,747) 10,955 
Wash’n, &o.| ...... ore | 386) cannes | wenene 
Norfolk ..... 9,464) *443,698) 15,840, 354,085, 27,354) 23,150 
WportN.,&e} 368, 5,123,428, 5,705 141! 665 
New York...| 1,467, 13,966] 594) 3,283, 91,926] 73,442 
Boston. .... 3,163] 36,988 906 8,486, 2,494 23,000 
Baltimore...| 3,621) 21,223, 2,849| 13,503 8,146 6 484 

6,527, 830, 5,273 935; 3,467 











Philadel,do.| 820) 
eae prey a ng penny 977.625! 910,827 

*18,747 bales added as correction of recsipts at Norfolk. 
In order that a comparison may be made with other yesrs, 
we give below the totals at leading ports for six eensoun, 
| 1901, 






































Receipts at—| 1905. | 1904. | 190%, | 1902. 
Galves'n, &e.) 52088 82,499| 78,089, 73,3i6| 60,588] 28,81. 
New Orleans} 71,61) 81,256, 80,967) 104,735) 55,019) 45,135 
Mobile......| 5,447| 5,554) 7,380/ 3,961 2,220| 8.884 
Savannah ...| 27,280, 34,089 44,752! 82,428 14,459| 22,680 
Chas’ton, &e., 1,223) 1,439) 4,033, 8,670 8,808] 3,170 
Wilm’ton &o| 2,198) 2,291| 9,082) 8,262, 2,120) 5,575 
Norfolk.....| 9,464) 15,840, 24,608, 16,019 4,614) 7,655 
N. News, &c. 366) 428 498 1,341) 587 1,563 
All others...) 30,508) 12,523| 20,203) 30,156) 31,489] 22,491 
Tot. this wk. 200,167| 235,918) 269,612) 278,868) 174,916] 145,974 
@ince Bept. 116040.425 |5474,953151+ 6.285 '5170,8614833,618/4210.7+4 





The exports for the week ending this eveaing reach a ti» 
of 244,402 bales, of which 88,932 were to Great Britain, 14,386 
to France and 141,084 to the rest of the Continent, Betow 
are the exports for the week and since Sent, 1. 1904, 

Week Ending Jan 6, 1005 From Sept. 1, 1904, to Jan. 6, 1 5 
Exvorted to— Exported to- 
Conts- 























trom— Great | Contt-; Jotal| Great 

Brit’'n., 779") nent. | Week. Britain, |Prance nent. | Zou 
Galveston..... 11,284, 450 34,209, 45,943] 790,067|170,812| 378.813/1,343,101 
Pt.Arthur, &.| ...... Brie 4,240' 4.240] 36,687] ...... 52,46] $9,456 
New Orleans..| 45,436, 12,370 48,076 105,81| 618,059,206,848| 853,544/1.073,445 
MODIIC,.....00+| --e00- | cusses]! socnes I osenae | 32,297) 7.767) 34,346) 70,890 
Pensacola, &¢.| 6,083, ...... | 10,650, 16,558; 45,030) 16,744) 46,30} 105 211 
3avannah......| ..--.. | seeeee 11,742 11,742) 201,071) 45,754) 662,986) 810,SiL 
Brunswick ....| 10,457, ...... 1 baad | 10,457; 1.690... 6,946) 93,826 
ccsiedl <unsost SAU — 3,379! 56.571) 69.250 
11.422 108,050) 8,662) 141,989) 254311 
|) errr 13,616 6,936} 20,562 
441) 11,468, «---. £00} 12,0+8 
18,673) 183481; 12,109) 104,957/ 300,547 
6,471) 76,60, «+++. 5,017; 82,177 
ae 66,916, 3,580] 93.754) 84,219 
1,805] 28,524) «++... 636| 24,485 
cea eee 70,022, 70,022 











Total... ....| 88,082, 14,346 141.084 244,402|2,179,087 490,849 | 1,841,701) 4,511 675 











Total, 1908-04.) 65,883’ 85.249 131,211 232,293! 1.423.783 652.731 1,804,6472/4,081,1"1 
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In addition to above exports, our telegrams to-night also FUTURES.—Highest, lowest and closing prices at New York, 
give us the following amounts of cotton on shipboard, not | ——3% > «  @ 3 = =e 
cleared, at the ports named. We add similar figures for ongonsa Q Fons owgowbop oy opvonbons 
New York, which are prepared for our special use by oegeecee sbagesseeeey 4 $5 SuSE SSeS 
Messrs. Lambert & Barrows, Produce Exchange Building. Be ase x Bs SES | ES Bs Esles SESresees 4 
ON SHIPBOARD, NOT CLEARED FOR— VT iihl i| i| i| if i| ote 
san. .0t~ | reer] eo omer ome | ama (LEE 
\Britain| 2° nee gatny. For gm wise, | Total. G 
New Orleans.| 6,275/11,557|18,562/27,892, 325) 64,611/ 340,640 3? 
54,394) 5,75021,816) 1,104) 1,779) 84,843) 113,356 | “*-*""""*~ pelep enna eatas nN NN tantanenanaieyas scanasenecly 
3,575| ....../28,000) 6,200) 3,100) 35,875| 87,180 & 
emacs ak aamec | seieae 5 26,263 “ 
7,000/10,800| 651| 4,€80 1,000) 23,631! 49,925 = 
sei Juan cates een Bevee \1l, 1, 6,354 
Mew York....| 2,000) 300) 2,000] 1,000) ......| 5,300} 89,626 
Other ports..| 5,000) ...... | 3,000] ...... — 8,0 20,521 SH 
Total 1905..| 78,244 27,907 69,029| 40,876 17,704 238,760, 743,865 tee a tia ee ee 3 
Total 1904..| 65,641 15,102 99,055|35,913 21,919 237,680, 673,197 ss 
Total 1903..| 57.775 45,419 62,087/ 44,852! 17,700 227,833' 865,205 
sa sv ' J9 99 539 NC 5302 GA @ ae 
Speculation in cotton for futare delivery has been more Ig és - eo es so ee ee 23 @! ee 1 S 
active and there has been a moderate recovery in prices. Th? | ;5 {$8 | .@ |/@ 'S$ 1:8 18 18/30 € {@/8 
movement of the crop has fallen to very moderate figures, 03 32,9 49 ,3 su ca @ oo ws 
showing that Southern planters, as a general rule,arenot|!! «sé !! os I =e le 66 6 6 ao !! |S 
willing to part with their cotton at the present basis of =2 NOP _ OPS SN SS ee 
values. Owing to the tenacity with which the South is hold-| ;,; |; 23 |; 2 29 22 32 BP we 32 ee |; |L.F 
ing cotton, which at present prices it is claimed is below the SS S$ Ss SF Ss Ss se Ss Ss ig8 
cost of production, nervousness has been created on the part|/!@ !@ (6 18 ;@ 1@ {9 [9 1% 18 [@ !@ {38 
of bear operators, and there has been good buying tocover/,, ,;,; 34 ,;3 23 SIV 32 WV Iw 8 7 ag 
contracts. Outside interests also have been reported show- es '§ 26 Se Se cs se ge =e © 
ing renewed interest in the market, the prices recently ruling | ~~ a 
proving to be sufficiently low to attract purchases forin-/|i 22 1! 22 =a 33 $6 $2 2 2 SB ii lev 
vestment account. Factors who have sold cotton ahead o Te 10 (6 te ete 78 ete te Se 
have been endeavoring to obtain supplies to deliver on their; '® '* '9 '8 '%@ 1% 19 :% .# 19 18 18 lat 
January contracts, and have found it neceseary to raisetheir | ;; 22 || V2 BF 32 FT FS Se FS Fe | | 
: trp Keo eK Fe CO CO @O OC sI5) | e 
bid to obtain supplies. To-day there was a fairly active Cx) IS 6 BS Om @i BO OH AO 
and higher market. The opening was at steady prices, and a0 8 a6 68 4h Oh Oe 0 ee 
during the day, on buying both to cover short salesandfor;!! gs !! £3 dH aH oé be wm ko o¢ !! Ia 
investment account, prices made a fairly sharp advance.|;g [TS :9 ‘es 13 "9 3 -@ le fe oS !1@]8 i 
The close was very steady at a net gain for the day of 25@30 ain ck seh ae <a ae a oe 
points, Cotten 8 the spot has advanced, closing at 7'85c. | : | oe I f£ oo Gb we Be oe B= So cr 
or middling uplands. ssa : = 
The rates on and off middling, as established Nov. 18, 1908, | 3 ce ae ae ae ee ae ee 
by the Revision Committee, at which grades other than] ®& 5 €¢ $ & ©& $ $8 2 8 8 - 
middling may be delivered on contract, are as follows. je :9@ '@ #@ ie '@ tw 19 '}8 1@ 18 198 g 
WOEP.ccone cocccecces cocces 6. 1°30 on ; Good Middling Tinged ..c. Even | "i a a ae 2 Se ek cS ee ge oe 
ddling Fair... -- 0°96 on | Strict Middling Tinged.... 0°06 off | ® of o (7) wo | i) iS) _ — 
riot Good Middling oes on Misdiing Tin joa. mages 0°12 off C—O ee eS 
Good BB cococe on | Strict Low n '| THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
rg tt Middiing:-: 0:14 off | Low Middling Tinged.-... 0°50 of | cable and telegraph, is as follows. Foreign stocks, as well 
ing aco tH) trict Good Ord. Tinged .. 0°84 off 7 
Strict Good Ordinary ..... 0°72 off | Middling Stained......-... off | as the afloat, are this week’s returns, and consequently all 


+8) cites cintenniaien 1°00 off 
8trict Good Mid. Tinged.. 0°30 on | Low Middiing Stained..... 1‘50 off 


On this basis the official prices for a few of the grades for 
the past week—Dec, 31 to Jan, 6—would be as follows. 
























































UPLANDS, | Sat. | Mon|Tues| Wed| Th. | Fri. 

Re ty | 610] 635! 6:10] 6-35 

° © | 672) 697| 672! 6-97 

= = | 710] 7:35| 7:10| 7°35 

= & | 754) 779) 7:54) 7°79 

Mid ee edi adineiciaded ~ Ps 8°06 | 8°31| 806] 8°31 
GULF. | Sat, | Mon|Tues| Wed| Th, | Fri. 

ee m | 635] 660| 635| 6°60 

° 2 | 697) 7-28) 6-97) 7-22 

5 E 35| 760| 7:35 0 

5 | & 79| 8:04| 7°79| 8-04 

Ps S | 831/| 8°56] 831| 8°56 

STAINED. | Sat. Mon|Tues Wed! Th, | Fri. 
Low Middling....2..ccees.---00 5-60| 5:85 | 5°80| 5°85 
hae antenna <u2e| Holi-| Holi-| 6°60 6:35 | 6°60 | 6°85 
Strict Low Middling Tinged...| day. | day. | 6°76| 7°01| 6:76| 7:01 
Good Middling Tinged......... 7:10| 7:35) 7:16 | 7°35 











The quotations for middling upland at New York on 
Jan. 6 for each of the past 32 years have been as follows. 
1889....0. 9133g, 1881....0.12 


1905....¢. 7°35 |1897....0. 78 
1904......13°30 | 1896 oe 85,g | 1888......10% "| 1880......127 
1903...... 890 | 1895... Bll‘, | 1887... 9%1¢ | 1979...... Te 
1902...... 8% | 1894...... Bly4, | 1886...... 9316 | 1878......1156 
1901...---10% | 1893...-7. 91btg | 1885......11%8 | 1877...... 

crrrr tilyg | 1892.22. 79,4° | 1884......105 | 1876......135)¢ 
1899...... 5%" | 1891...... 95,0 | 1883......10% | 1875......14% 
1898...... 51049 | 1890......10%° | 1882......11% | 1874......16% 





NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%ec. lower chan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





{SALES OF SPOT & CONTRACT. 


Spot Market | FUTURES 








“ y -- 50 
cones , 25 pts. ad.|Very steady 40; 500) 540 








foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Jan. 6), we add the item of exports from the United States, 
including in it the exports of Friday only. 
1905. 1964. 1903. 
Stock at Liverpool....bsles. 876,000 606,000 643, 
13,000 13,000 


Stock at London... cocausso~> . 
Stock at Manchester..........- 36,000 68,000 


1902. 
943,000 
000 











































































































Total Great Britain stock. 925,000 687,000 648,000 948,000 
Stock at Hamburg........c 15,000 ,000 3,000 11,000 
Stock at Bremen .... ....see0. 367,000 316,000 162,¢ 228,000 
Stock at ADtwerP ..c<-<- se~wee 000 4,000 5,000 3,000 
Stock at Havre... ....-.-.-e- 164,000 226,000 88, 167,000 
Stock at Marseilies............ 3,000 2,000 3,000 2,000 
8tock at Barcel ° 40,000 60,000 48,000 37,000 
Btock at Genoa................ 39, 30, 43,000 30,006 
Stock at Trieste . .cens on0+ oa. 3,000 1,000 1,000 2,0 

Total Continental stocks.. 635,000 648,000 358,000 480,000 

Total European stocks....1,560,000 1,335,000 1,006,000 1,425, 
India cotton afloatforBurope 70,000 89,000 94,000 43,000 
Amer. cotton row vy 70 3 DOC 70 1,000 679.000 ae 

hed Brazil, &e., a Lor >< ) 000 ? 
Stock in Alexandria, ft... 206,¢ 231,000 192,000 229; 
Stock in Bombay, I[ndisi..c.ee 319,000 204, 276, 268, 
Stock in United States ports.. 977,625 910,827 1,093.038 1,087,111 
Stock in U. 8.interiortowns.. 763,105 511.557 523,446 682,727 
United Statesexportato-day.. 11,281 14506 42,384 24,724 








Total visible supply .....0.4,653,011 4,049,890 3,967,868 4,472,562 
Of the above, totals of American and other descriptions are as follows: 
amerteun— 
uiv 1 8t00k.........bales. 806,000 527,000 566,000 840,000 
of 9,000 60, 





Oontinental StOOKS, ,.ncccseeres 583,000 619, 
Europe... 708,000 701,000 679, 641,000 
977,625 910,827 1,093,038 1,087,111 
763,105 511,557 523,446 682,727 
to-day. 11,281 14,506 42,384 24,724 

Total American...... .o.«. 3,883,011 3,343,890 3,238,868 3,719,562 
Bast Indian, Brasil, de.— 
‘verpool stock 


ia 
London st0ck.........0--cs.-e00 
owescces seneee po 8,000 






























{ndia afloat for Hurope . 70,000 9,000 94,000 43,000 
Brasil, &0.,afoat...... 43,000 53,000 62,000 69,000 
{n Alexandria, Egypt... 206,000 231,000 192,000 229,000 





Stock in Bombay, Iudia......._ 319,000 
Total Rast India, 6... 775,000 706,000 729,000 753,009 
Total Ameri 8,883,011 3,343,890 3,238,863 3,719,562 


Total visible supply.......4,658.011 4,049,890 3,967,968 4,472.502 
iver ol eee 70d. 7-060. 4-720.” Aligad. 











aiddling Upland. * 
Middlins Upland, New fork.. 7°350. 13°40c. _ 8-990. 846. 
Serre core Srewa Liveseee! ican, site 948. 74 
v. . le "Bud. a 
Fine, onmiee 4a 13494. 44d, 415394. 


finnevelly Good, Liverpool... ed. 611494. 45d. 496d. 
A Continental imports past week have been 222,000 bales. 

e above figures for 1905 show a decrease from last week 
of 44,740 bales, a gain of 608,121 bales over 1904, an excess of 





| CLOSED. MARKET | pr. | Gon- Con- | 
CLOBED. | port. | sump.| tract, | Total. 
— ——— | eee eee 
SRE. 1) ee eae ee YR he 
15 pte. ad./Firm.... .. | 2.1 1... /28,700|26,700 
25 pts.ad.|B’rlysteady.| ....| _.. ask ohm 
25 pte. dc.|Stead | 50 _ 








a | ....| __ 90127,200127.290 








690,143 bales over 1903 and a gain of 185,449 bales over 1902, 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 22,#31 bales, and are to-night £51,548 
bales more than same period last year. The receipts at all the 
towns have been 51,017 bales /ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Jac. 6 and since Sept. 1 in the last two years are as follows. 
ie 1904-05, 1903-04. 

Since Since 
Week. | gept,1. | Week. | sept, 1. 








January 6. 


Shipped— ‘ 
vie BE, TAGS... cccoce ccccescvesee| S1,768 


269,830 22,815 233,101 
Vie Oal80....-ccccencccnccceccees 8,447 5,8 
797 





176,894 15,132 171,518 
Via Rock Island.............-..- 7 28,358 346 8,219 
Via Louisville....... . 4574 46,972 5,379 34,482 
Via Cincinnati....... . 44 31,819, 1,433 16,201 
Via other routes, &o... - 20,487 126,840 13,685 117,777 


Total gross overland........... 59,534 680,713 58,790 581,298 
Deduct shipments— 


Overland to N. Y., Boston, &o..| 9,071 73,704 4,679 30,495 
Between interior towns......... 2,415 6,501, 5,697 18,943 
Inland, &c., from South.... .... 3,143 19,287| 4,004; 22,824 


Total to be deducted.......... 14,629 104,442 14,380 72,262 


__ Leaving total netoverland™..| 44,905 576,271 44,410 509,036 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 44,905 bales, against 44,410 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 67,235 bales. 


1904-05. 1903-04. 





in aight one Spinners’ a a - 
‘akings. ince ince 
g Week. Sept, 1. Week. Sept. 1. 


Receipts at porta to Jan. 6....... 200,167 6,040,428 235,918/5,474,953 
Net overland to Jan. 6......-....- 44,905 576,271 44,410) £09,036 
Southern consumption Jan. 6..... 44,000 744,000 42,000) 747,000 
} — 

Total marketed................ 289,072 7,360,699 322,328 6,730,989 
Interior stocks in excess..... .... *22,931| 701,445 ‘40,601! 499,955 


Came into sight during week. 266,141 2 he 
Total in sight Jan. 6..........| ese. 8,062,144 ..... |7,280,944 
North. spinners’ tak’gs to Jan. 6..! £4,045 1,208,181 90,263!1,187,718 
* Decrease during week. : 
Movement into sight in previous years. 









Week— Bales. Since t. 1— Bales. 
1902-Jan. 9...........0. 335,459 | 1902-03-~-Jan. 9....... 7,077,613 
1901—Jaa. 10.... -- 360,664 | 1201-02—Jan. 10. ..... 7,050,577 

~Jan. 11.... .. 223,866 | 1800-01—Jan. 11. ..... 6,915,620 
1899—Jan. 12.........004 - 177,055 | 1899-00—Jan. 12....... 6,177,086 


QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS,— 
Below are closing i of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending ll edit sins lesan lin 
Jan. 6. — Sat’day. | Monday. | Tuesday. Wed’day |Thursd’y| Friday. 
Galveston. ..| H : | 6% 67, 7 | Tyg 
New Orleans H : |} 653 61314 6% 7 
obile ...... : : | 6g 65g 653 | 65% 
Savannah... : : 65g 6% 8 86©§|— 66% OL COM 
Charleston | + : | 65g 6% | 6& | 6% 
on. i=*] M | esse ce | esccee ~--008 | seeces 
Norfolk...... © 2 6% 7 7 7g 
ston ...... = < 6°95 7:10 735 | 710 
Baltimore = > 7:00 713 | 718 | Fas 
Phiiadelph’a s 7:35 7€0 735 | 7:60 
Augusta.... ; : | 6% Te 61316 | 61346 
Memp en ¢ : 6% 678 6% 
St. Louis....| s : 67,3 | 67% 6% | 6% 
Houston ....! H H 6% 67, 678 | Tie 
Little Rock.. : : 68 6g 638 633 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 613,, | Louisville..... 7 Natchez. ..... = Elly 
Columbus, Ga.. 6% |Montgomery.. 6% Raleigh....... e 
Columbus,Miss 61g | Nashville ..... 6% Shreveport.... 6llig 


NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 


| i | Monday, | Tuesday, Wed'day,| Thursed’y| Friday, 
Dec. 31.| Jan.2. | Jan.3. | Jan. 4. | Jan. 5. | Jan. 6 
JAN’ ARY- : i. 3 | 

eng : : 6°51-"77 667-00 6°60-°69| 6°86--96 
Olosing.. : : 676-"77| 6 75-'77, 6°75-'76| 6°86-"87 
MarRcH— : $ | 

e.. $ - 664-91 6°78-18 6°70-'86| 679-06 

“a &. - ~ 690-91 689-90 6°85-"86) 694-95 

sy — : : | 

8 . x x 676-2 6°90-"39 681-97, 690-15 

Closing = 2 7:02- 6°$9-00, 6'96--97, 7:03- 04 
JULY— a a | 

Range & & 689-14 7:°02-"42) 6°92-"10) 7°03-'27 

Closing. : : 713-14 7°12-"13' 7°09-"10 7:15-"16 
AuGuUsT— : : 

Range : 695-97 — -— -—- --— | — -29 

Closing. $ : 715-18 7:12- — 7°12- -| 7:18-20 
‘ ONE— : : | 

Spot... . : ; Firm. Steady. V’y firm.) Steady. 
Options ' H Firm. B'rly st’y ¥Firw Weak. 


WEATHER REPORTS BY TELEGRAPH.— Reports to us by tele- 
graph this evening from the South denote that the weather 
has been fairly favorable the past week. Temperature has 
been low, but the rainfall has been light or moderate as a 
rule, The movement of the crop has been upon a less liberal 
scale, our reports indicating a tendency at many points to 
hold cotton. 

Galveston, Texas.— We have had rain on two days the past 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has averaged 52, ranging from 42 to 62, 

San Antonio, Texas.—We have had no rain during the 
a The thermometer has ranged from 36 to 56, averag- 

ng 46. 

Taylor, Texas.—We have had rain on two days during the 
week, to the extent of six hundredths of aninch. Average 
thermometer 49, highest 68, lowest 30. 

Fort Worth, Texas,—It has been dry all the week. The 
thermometer has averaged 43, ranging from 26 to 70. 

Palestine, Texas.—We have had rain on one day of the 
week, the precipitation reaching eighteen hundredths of an 
inch, The thermometer has averaged 47, the highest being 
66 and the lowest 28, 

Corpus Christi, Texas,— Rain has fallen on one day of the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 86 to 70, averaging 53. 

, Texas.—We have had no rain the past week, 
Average thermometer 47, highest 68, lowest 26, 

New Orleans, Louisiana.— We have had rain on three days 
during the week, the rainfall reaching two inches and 
twenty-three hundredths. The thermometer has averaged 53, 

Vicksburg, Mississippi.—We have had rain on one day of 
the past week, the rainfall being eighty-six hundredths of an 
inch, The thermometer has averaged 48, the highest being 
70 and the lowest 31. 

Leland, Mississippi.—We have had no rain the past week. 
Average thermometer 44'7, highest 70, lowest 25, 

Columbus, Mississippi.—Rain has fallen on two days 
during the week, to the extent of fifty-six hundredths of an 
—_, The thermometer has ranged from 20 to 55, averag- 
ing 37. 

Helena, Arkanacas,—Considerable cotton still in fields. 
Some planters are holding, Rain has fallen on one day dur- 
ing the week, the rainfall reaching thirty hundredths of an 
inch, The thermometer has ranged from 25 to 68, averaging 
89. Month’s rainfall, nine inches and fifty-one hundredths. 

Little Rock, Arkansas.—But little cotton is coming to mar- 
ket from plantations, There bas been rain on one day dar- 
ing the week, to the extent of tbirty handredths of an inch. 
The thermometer has averaged 46, ranging from 27 to 67, 
Nashville, Tennessee.—We have had rain during the week, 
the rainfall being eighty-one hundredths of an inch. The 
ee has averaged 40, the highest being 64 and the 
owest 16, 

Memphis, Tennessee.—We have had rain on one day of the 
past week, the rainfall reaching twenty-seven hundredths of 
an inch, Average thermometer 44'5, highest 65°6, lowest 





22°5, 
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—_. Alabama, ee movement checked on m account | 1904. 1903. 1902. 
of unsatisfactory prices. eavy rains in the interior — —_- ——_ 
night. We have had rain on three days during the week, to ert sa an pecs pres pe 

the extent of ninety-eight hundredths of an inch. The ther- | vee overtand for December... | 226613| 284350 218 
mometer has averaged 48, ranging from 29 to 66, — a nee * ameEON, ¥ 4 A69 
Montg gomery, yo aes __~Merchants and farmers are hold- Net overland for 4 months............... | 548,902 456,407) 605, 915 
ing cotton. Receipts are falling off rapidiy. It has been dry a ea om ee ned myo a aaa laounane 
tse | The thermometer has ranged from 2% to 70, | — sorts in Deoember......-..--c2ses.-as.|1,198,876|1,073,165|1,043,615 
rida,— . | Exportein 4 months................... .. /4,343,204/3,731,665 3,459,822 
Madison, Fo There has been rain on two days dur Port stocks on December 31... .......... |1,032,659| 980,027 1,126,523 


ing the week, the precipitation reaching one inch and twenty- 
five hundredths, The thermometer has averaged 45, the 
highest being 68 and the lowest 22. 

Augusta, Georgia,—Practically all weak spot holders have 
sold. Balance of cotton in storage and in farmers’ hands 
will be held for an advance in prices. Movement to curtail 
acreage 25 per cent is general. There has been rain on two 
days during the week, the precipitation reaching sixteen 
hundredths of aninch. The thermometer has averaged 43, 
ranging from 24 to 69, 

Savannah, Georgia.—We have had rain on one day during 
the week, the rainfall being one hundredth of aninch, The 
theremometer has ranged from 26 to 71, averaging 48. 

Charleston, South Carolina,—We have had a trace of 
rain on one day during the week. The thermometer has 
averaged 48, the highest being 69 and the lowest 28. 

Stateburg, South Carolina.—We have had light rain on 
two days of the past week, the rainfall being five hundredths 
of an inch, followed by a blizzard and the coldest snap of 
the season thus far. Average thermometer 46, highest 63, 
lowest 21. 

Greenwood, South Oarolina.—We have had rain on one day 
of the week, the rainfall reaching twenty-two hundredths of 
an inch. The thermometer has averaged 46, the highest 
being 65 and the lowest 28. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 


8 A. M. Jan, 6, 1905, and Jan, 8, 1904. 
7 Jan. 6,°05. | Jan. 8, '04. 

Feet. Feet 
New Orleans.......... Above zero of gauge. 3°5 | 33 
iduccnancannna Above zero of gauge.| 77 59 
EEEVEIED. cccone cocads Above zero of gauge. | 98 10°4 
Shreveport.... .......Above zero of gauge | 1h 0-5 
Vioksburg........ ... Above zero of gauge .| 76 73 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jav. 5 and for the season from Sept. 1 


to Jan. 5 for three years have been as follows. 





1904-05. | 1908-04. 190?-03. 
Receipts at— Since Sinc Since 
Week. Sept. 1, | Week. Sept. 1. | Week. Sept. 1. 
Bombay. 60,000 588,000] 76,000 479.000 89,000 457,000 
For the Week. Since September 1. 
Haporis ——_——————___—_—— - 
from — Great Oonti- Great Oonti- 
| Britain. nent, Total. Britain. nent. Total. 
Bombay— | 
1904-05 1,000 32,000 33,000 7,000 68,000 75,000 
1903-04 3,000 32,000 3:5 *000 8,0°0 95,000 103,000 
1902-08...)  ccccee 16,000 16,000 6,000 120,00 126,000 
Calcutta 
ia! <¢eiede | eldaew! <eunee one 9,000 9,000 
1903 04.. ° inne 1,090 7,000 8,000 
1902-03 1,000 1,000 2,000 2,000 13,000 15,000 
Madras 
1904-05... 1,600 1,000 2,0°0O 2,0¢0 10,000 12,000 
1902-04 2,000 3,000 5,000 5,600 16,000 21.000 
1902-03...) ...... 2,000 2,000 1,090 7,000 8, 
All others— 
1904-05... SAGO) -ccces 2,000 2,°00 39,000 41,000 
1903-04..; ...... 1,000 1,000 3,0U0 36,000 3,000 
1902-03..) ...... 3,000 3, 000 12,000 28,000 40 000 
Total all— 
1904-0: 1,000 33,000 37,000 11,000 126,000 137,000 
1903-04 5,000 536,000 41,000 17,000 154,000 171,000 
1902-03 1,000 22,000 23,000 21,000 168,000 189,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Alexandria, Egypt, 
Jonuary a” 1904-05 1903-04 1902-03 
Receipts (cantars*)—- SS 
iL = 230,000 300,000 95,000 
Since Sept. 1.... 3,618,145 4,411 "652 4,378,361 : 
This Since This | Since This gg | 
Exports (bales) — week. Sept. 1.| week. Sept. 1. week. |sep 
To Live Riont cone 5,000 112,057|| 7,000 119,952 #,123|126.890 
To Manchester ...... 6,750 62,513)| 5,740 74,299 5.244 84,365 
To Continent........ 3,500 126,367/|\14 1” 50 145,300 |15,467/ 152,690 
To America.......... 2,000, 25,629) 2,750 25,220) 1,692) 45,430 
Total exports. ..... 17,250/326,566 30,250'364,771 |27,526/408,875 


* A cantar is 98 lbs 

JuTE Butts BaG3ina, &C,—The market for jate bagging 
has been very dull during the week under review, but — 
are urchanged at 65¢c. for 134 lbs, and 6%c. for 2 Ib3., 
standard grades. Jute ‘putts also dull at 14{@13{c, for paper 
quality and 2@2\4c. for bagging quality. 


CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JAN. 1. 
—Below we present a “ey of the crop movement for the 


Northern spinners’ takings to Jan. 1..../1,143,690/1,095, 246 1,082 ,088 


Southern consumption to Jan. 1.........| 707,000; 698,006 700,000 
Overland to Canada for 4 months (in- | 

cluded in net overland)..... oes eteesee 43,487 29,070 43,286 
Burnt North and South in 4 months..... 4,406 198 170 
Stock at North’n interior markets Jan. 1 3,187 5,946 7,151 
Came in sight during December. ........|1,853,018/1,885,207| 1,624,425 
Amount of crop in sight Jan. 1.... .|7,862,973/6,897,525 6,674,289 





3,226,161 4,084,037 
10123686 10758326 
512°25, 507°37 
491°32| 486°45 


Came in sight balance season............ 
Total CTOP.... 00-20. cocccencerecceeccce.|  coceene- 
Average gross weight of bales.... .....- | §517°81 
Average net weight of bales -... | _495°60! 











MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 


| 1904-05. 1903-04. 
844 lbs. Snirt-| Oott'n 814 lbs. Shirt-|Cott’n 

















| 328 Cop. | ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. TC fl nest. Uplds Twist. _ to finest. | Uplds 

a aid wal aia @ as 4| a 
Dec.2 87:52 @9% 15 5 #8 54s) 4°77 8519 9%19)5 9 @8 6 6°84 
“ 981g @9 |4 419 °7 5g) 4°19 91g @95 [510 @8 6 | 668 
“168 8%/14 3 47 4 4:19 9% @9% 6 O @8 7's! 7:00 
“237% @8% 4 1 @7 2 | 4°04 933 297% (6 11908 9 | 7:18 
“ 30733 @8'4 31114987 1 3°77 9 @10 |6 1 @8 9 | 696 
Jan.67% @ { 0'g27 0 379 91g @10 16 1 @8 9 | 7:06 
SHipping Nrws.—As shown on @ previous page, the 


exports of cotton from the United States the past week have 
reached 244,402 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales, 
New YorK—To Liverpool, per steamers Cedric, 6,353 





Cevic, 1,344 upland and 135 Sea Ieland.. 7,832 
To Hull, per steamer Martello, 82 upland and 25 Sea Island 107 
To Havre, per steamer La Champaxune,. 616................ 616 
To Hamburg, per steamer Patricia, 300.......... ....-.----. 300 
To Antwerp, per steamers St. Andrew, 1,023.... Vader- 
WanE, G41. . ccc --<cccccccceccsccccccennsncsoesces sees ces caes 1,484 
To Barcelona, per steamers “Montserrat, 2,655.... Uiriken, 
SIT ddcann snnboienenan+sneid snake ioa aint 5,091 
To Genoa, per steamers C itta di Torino, 350.. -Perngia, 750 1,100 
To Trieste, per steamers Pannonia, 100.... Pocasset, 300.. 400 
To Venice, per steamer Pocasset, 953.2... 22. -ceenesoccecee e 953 
To Fiume. per stexmer Pannonta, 3.... 3 
NEw ORLEaNs To Liverpool--Dec. 30— Steamer ‘Barbadian, 
een Dec, 31—Steumer Mira, 5,136.....Jan. - 
Steamers Civilian, 16,000; Indian, TAS cncmaiaia «---. 40,936 
To Manches’er—J«n. 4— Steamer Caban.4,500........ ..... - 4,500 
To Havre - Dec. 30—Steamer 8t Cro:x, 300 ...Jan. 4 — 
steamer encase ye Jan. 5—S8teamer Iuduna, 
FiO. ccnncccccce 000 ccnene scenes conscesous _c0dqneesessee-cce , ow 
To Bremen Jan. 1—Steamer Mississippi, ‘ai, 500... Jan. 
a Se, GED... cnsednccsecesnan-pasessecccasicces 30,600 
To Hamburg—Jan. 3—Steamer Gheruskia,. eer 300 
To Autwerp-—Jan. 3 - Steamer Cheraskia, 350..... 350 
To Copenhagen Des. ye Drottaing Sophia, “1 166 
Dec. 30 Steamer 8t. Croix, 1,309.......... iiheinae eaiiie: -wannaee 3,275 
To Malaga Des. 31 Steamer Marie, 1, 100. ce. ccosceccesce 1,000 
To Genoa—Deo, 31—Steamer Cerea, 9,551... 200 cece --e0e 9,551 
To Trieste— Dec. 31 - Steamer Marie, 2,000........ ee 2,000 
To Mexico—Jan. §—Steamer Norheim, 999 .-.. .-.-++------ ga9 
GALVESTON —To Liverpooi— Deo, 3U—Steamer Colonial, “TTB 11,284 
To Dunkirk - Dec, 29 -Steamer Dartmouth, 490.... ........ 400 
To Bremen - Dec. 30 - Steamer Mount Royal 19,.3647.... ... 19,347 
To Rotierdam Dec, 29—Steamer Dar:mouth, 5%4.......... 534 
To Genoa—Dec. 31-—Steamer Sicilia, 12,078 ........0.------ 12,078 
To Mexico- Dec. 31 Steamer Teijefon, 2,2u0...... 2,200 
PorRT ARTHUR—To Bremen—Dec. 31 Steamer Rokeby. 4240. 4,240 
PENBACOLA~— To Liverpooi-— Dec. 3i—Steamer Vivins, 6,033. 6,038 
To Bremen—Jan. 3- Steamer Parthenia, 10.550.... ........ 10,°5u 
8av4NNAH—To Bremen, etc. Dac, 31—Steamer Zambesi,7,24i 7,241 
To Barcelona Dec. 31 - Steamer Gleowood, 4,501.......... 4,501 
BaonswicK—To Liverpoul— Deo. 31—Str. Geo, Fieming. 10,43/ 10,437 
CHARLESTON—To Bremen—D-o. 30—Str. Tynefield, 10,309..... 10,309 
WILMINGTON—To 6remen—Jan. 3—Str. Jaantta North, 11,422. 11,422 
*ORFOLK—To Havre ~— Dec, 3i1—Steamer Piatea, 950..... ma 95 
NEWPORT News—To Lares mettre %1—Steamor Shenan- 
I GRE. concen cnntensncnne és nsns cous cadngnegnscténcage son: 441 
Boston To Liverpooi— “Dec. 28—Steamer Devonian, 2,374 ... 
Jan. 1—Steamer Sagamore, 950....Jan. 3 tonnonenel ~—_ 
fredian, 2,128 - eoeaniian 6,052 
To Yarmouth Jan. 3—Steamer Boston, 419. * 419 
PHILADELPHIA-—To Liverpool— Dec. 31—Str. Merion, 1,305... eo. 1,305 
Tetal.... enceeescovce ceeccces cece eocccce a 


LIVERPOOL,—By cable from Liverpool we have the follow 1Dg 
statement of the week’s sales, stocks, &c., at that port 






































month of December and the four months ended Dec. 31 for 
three years. 


























Dec. 16 | Dee. 23 | Dee. 30 | Jan. 6 

Sales of the week......bales.| 53,000| 37,000) 33.000 9,000 
Of which exporters took. .. 6,000 3,600 3,100 4,000 
Of which speculators took.| 10, 3,500 2,300 000 
Sales AMETICAN......2..-000--| 49, 4,000' 31,000; 47,000 
Actual export.... 11,000 7,000, 32.000) 12000 
Forwarded........ " 3,000; 77,000 3.000 
Total stock—Estimated.......| 637,000) 741,000) 834,000] 876.000 
Of which American—Est’d.| 592, 686,000| 765,000) 806.000 
Total import of the week.....| 132, 184.000} 181,000} 148 000 
of which American.........| 129, 167,000} 147,000} 134,000 
Amount afloat.... ..... 510,000 9000) 366000) 327,000 
Of which American.........| 451,000! 402.000) 320,000 6 000 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 6 and the daily closing 
prices of spot cotton, have been as follows. 








apot. | Sat’day.| Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 








| 
Quiet at Steacy st)3teady at Firm at 
65635 pts. 10814 pts.11@13 pis. 11@12 pws. 
advance | advance.| decline | advance. 


Market, : a panties | Good | Moderate | Moderate 
12:30 P. M. : , doing. | 2emand. | demand, | cemand 
Mia. Upl’ds.| : ses | 389} 381 | 379 

. . | 
Sales.....---| x 8.000 | 10,000 | 7.000 | 8,000 
Spec. & exp.) 2 2 1,000 | 1,090 1,00 | 2,0% 
mae | § g Very st'ay'srendy atlas‘tyet'ay|Brny ote 
° ; ery st’ beady at/Br'lyst’dy Br’iyst’dy 
sneatees : : 10.14 pts 1121? pie, 9al1 vis | 8 pts. 
opened. ' acvance | advance. | decline | advance 


Market, 1 
4P.m. §| 





The prices of futures at Liverpool for each day are given 
pelow. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

T. The prices are given in pence and 100th. Thus: 3'71 means 
3 71-100d. 


























| 

; Sat, | Mon. Tues, | Wed. | Thurs, Fri, 

| Dee. 31.| Jan.2, Jan 3.| Jan 4 | Jan.5. | Jan 6 

: 12% & /12%e/ 4 |12%s{ 4 |12%5' 4 

H P.M. P.M.|P. M, P.M.|P. M./P. M./P.M. P.M 

: : d. | d.|d. | d.| a, |d.| d.| d, 
January..... : : 3 71 3 67|> 77351 3 69/8 68/3 67.3 80 
Jan.-Feb ... : 8 71 3 67/3 77.3 81'3 69:3 68/3 673 KO 
Feb.-Mch ..| © 2 8763 72/2813 84/3 72/3 71|3 703 838 
Moh.-Aoril.., = = (8803 75/3 843 87\8 75/3 74|3 78.8 85 
Apri) May . & = 3833 78/3 87.3 90 3 78/3 27/3 76/3 88 
May-Jane...| = & 3 87 3 81/399 3228 81 3 80\3 7939: 
June- ini. ; : 3 90 3 83/3 93 3953 84/3 83/3 82.3 94 
Jaly-Aug. . : 8 93 3 86/8 95 3 98 3 86 3 85/3 84.3 97 
Aug.-Sept : : 395 3 88|< 97 8 99/3 88/3 87|3 85/3 99 
Sept-Oct. . ; : 3 98 3 20|< $8 4 00 3 91/3 89/3 88/4 O1 
Oct.-Nov... : : 3 99 3 91/3 97401391 2 90'3 89 4 02 
pg ee De Sem Pe ee pty ae phe (cs SS 

BREADSTUFFS. 


FRIDAY, Jan, 6, 1905. 


A firm market has been experienced for wheat flour, but 
the volume of business tranz:acted has reached only limited 
proportions. Oa some lines buyers have shown a willingness 
to make fairly good purchases at the inside prices, but they 
have found sellers indifferent and holding for better valu °s, 
City mills have been quiet. Re fl ur has had a moderate 
jobbing sale at steady prices. Buckwheat flour has been in 
better demand and steady. Corn meal has been quiet, and 
prives have been barely maintained. 

Speculation in wheat for future delivery has been quiet. 
The tone of the market has held st2ady, and for the week 
— show only 4 slight net change, Eurlyin ths week 

nropean advices came decidedly stronger, based on a failing 
off in the exports of wheat from Russia and reports that the 
condition of the French wi iter-wheat crop was less favor- 
able. Subsequently, however, owing to an unexpsct- 
edly large gain ia the United States visibls sup- 
py, the market turned easier, losing th» advanc:, 

he movement of the crop has been moderate for the week, 

but the advices from the interior have reported only a 

moderate demand from millers for the grain. Thacondition 

of the winter-wheat crop is promising. Oue au‘hority re- 

ports thatth» wheat plant is in a better position thana 

month ago and averages wellfor this time of year. Tae 

spot market has been quiet. Today there was a quiet bat 
steadier market. 

DAILY CLOSING PRICES OF WHBAT FUTURES IX NEW YORK 
Sat Mon. Tues. Wed. Thurs. Fu 
No.2 red winter, f.0.b...122%  pyoyj. 128 123 I1B8t% 122% 


May delivery in elev..... 1156 da 114% 115% 115% 116 
July delivery in elev..... 1031¢ Y- 102% 103% 102% 103 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Bai Mon. Tues. Wed. Thurs. Fri 
May deliv. in elev........ 1143 Holi. 114 114% 114% 115 
July delty. tn eiev........ 95% day. 98% 98% 983% 985 


Indian corn fatures have been qriet and there has been a 
gradual sagging of prices. The movement o° the crop has 
reached fairly full figures, 3nd as the demand has been ligh*, 
stocks have continued to accumulate. The visib!e supply 
figures as compiled at the opening of the week showeda 
larger gain than many bad expected. Cuble advices from 
Europe have reported tame markets, the spot demand being 
light, The spot market has been qniet, only a limited amount 
of business being transacted with exporters. Prices have 
declined, To-day there was a quiet bat steady market. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. ion Tues. Wed. Thurs. Fri 


Oash corn f. 0. b.........- 57 oli- 56 55 55 54lg 
May delivery in elev..... 514s day. 50% 850% 50 50 
DAILY CLOSING PRICES OF NO. 2 MIXED COBEN IN CHICAGO. 
Bat. Mon Tues Wed. Thurs Fri. 
Jan. delivery ineley..... 42% yy; 417% 41te 41% fils 
May delivery in elev..... 4548 da 444 44% 4418 44% 
Jaly delivery in eley..... 455% y 45 447% 44% 44% 


Oats for future delivery have been quiet and there has 
been a slight yielding in prices, The crop movement has 
been limited, but the trade demand has been light and the 
decreases in existing stocks have been small. Locally the 
spot market has been quiet and slightly easier, To-day the 
market was quiet and unchang:2d. 





DAILY OLOSING PRICES 


No. 2 mixed in elev...... Nom. 
No. 2 white in elev.. 






OF Cate IN NEW YORK, 
Mon. Tues. Wed. Thurs. Fri. 
Holi- Nom. Nom. Nom. Nom, 
day. Nom. Nom. Nom. Nom. 





DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed Thurs 
Jan. delivery inelev..... .... Holi- 29% 29% 295% 29% 
May delivery in elev..... 314 da 3i% 31% 30% 30% 
July delivery in eley..... 315 Y- 81% 81% «30% 80% 
Following are the closing quo‘ations: 
FLOUR 
FING... .ccce-s2e--ee- Nominal. Patent, winter..... $575 @610 
00 1 City mills, patent. 620 #665 
Ryefiour,superfine 440 @5 00 
Buckwheat floar.. 200 @210 
@455 Oorn mea!l— 
Weatern, sic..... 290 800 
Brandywine..... 300 @210 


Ulears 
Gtraights........... 520 @560 
Patent, spring..... 590 @675 


GRAIN 
Wheat, bush— 6 6. Oorn, per bush— 6. G. 
N. Dul., No.1........ £.0.b.127 Western mixed..... 50 @541 
N. Dul., No. 2...0-02 f1£.0.b.1201g | No.2 mixed......... f. 0. b.541g 
Red winter, No. 2.. f.0.b.122% No. 2 yellow........ f.0.b.Nom 


Hard winter, No.2. f.0.b.Nom. | No.2 white......... f. 0.b.Nom 
Jate—Mixed, p. bush. 36 @371g | Rye, per bush— 
Whi 3749@41 | Western ...-..---000- 87 @90 
Nominal. State and Jersey.... Nominal. 
Nominal. | Barley—West......... 50 @63 

Feeding ........-..-- 41 @45 

Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
snding Jan. 5, as received by telegraph, have been as follows: 
from San Francisco to United Kingdom, 125,900 bushels 
wheat, to Japan and China, 125,000 bushels barley, 1,800 
bushels oats and 1,00) bbls. flour, to various South Pacific 
ports, 9.335 bbls. flour and 113 bushels wheat 

Combining these figures with those for previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1998-04 





Azports Flour, Wheat, Corn, Oats, Barley, Rye» 
from— bbis. bush. bush. bush. . bush. 
@en Fran. 492,983 1,195,521 71,544 3,396 2,600,782 422 
Paget8’d. 725,000 1,104,551 11,136 96,126 24,050 394 
Portiand.. 3:8,286 1,059,760 ........ 8 329,606 ........ 





Total....1,586,269 3,359,882 82,680 99,530 2,954,438 816 
Cot. 1903.1,790,956 4,137,467 19,747 291,350 7,144,620 707 

The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
oy the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending . 81 
and since Aug, 1, for each of the last three years have been: 
























Recetpts at— Piour, | Wheat. Uvorn. | Oats. Barley. Rye. 
Hb18,196 tbe| Hrsh.69 i: jush.66 Ibs) Bunh.32 tba] 4ush.48 ibe] Bu.56 tbs 
Ohicago...... 159,136 511,900 3,983,800, 768,050, 800,447 88,800 
ilwaukee .. 41,475 159,240 += 268,950, 118,101] 818,450 5,690 
Dalath.......}  -e......, 385,445 s-ceee| 196.589) 6.472, 9,244 
Mimneapolis.;  ...-.... 1,210,°80 346 490 240,899) 190 439 80,102 
Toledo....... spa th 17,000 248,000 46,600) 2,000 2,890 
Detroit ...... 8,600 64,400, 164,035 55 309) ad yenisave 
Cleveland ... ere | 13,395 613,886 111013 aes 
3t. Louis .... 41,799, 289435 283,265 194,400) 74 000) 6,300 
Peoria...... 16,600 15,200 182 000 72,80 60 399 4,020 
Kansas City. ; 302,490 4968°9 56490) .... .. | ee 
Tot.wk.1904; 261,601; 29899,096 6,510,139 1,785,101) 1,450,099 91,246 
3ame wk. 03. 481,612) 6,755,757, 8,306,521 $,291,65i/ 1,922,588 201,278 
Jame wk.’@2. 238,631) 8,810,014 4,201,225 9,311,405] 975,717, 176,07 
ince Aug. 1 | 
1904 ..........| 8,860,251 136,.4°8.191 82,116,049 87,60'.999) 44049.478 4,691,557 
1903 -| 10,004 918 141,966,727 76,001,791 79,232,445) 41,048,015) 4,394,752 
1992 .....0+e+-! 10,682,627 170,982,003 58.018.386 9',579,014| 33.955,36% 6,850,075 





The receipts of flour aud graia at the seaboard ports for 
the week ended Dec, 81, 1904, follow: 








fieur, PREG), JOrw, Jats, sGViey Kes 

Receipts at— bbls bush. mush. buss ausr burr 
New York ... -cree. 156,665 91000 1,102,959 231, 200 
Boston,. sve -00 26,893 133,879 630,118 81,182 

*ortland, Me -. 11,448 244.200 17,203 24,531 
Philadelphia. ....e. 659.~41 26,053 404,151 98,687 

Baltimore ......¢ ++. 16.02 824,356 25.477 
Richmond. . 16,816 8,564 14 
Newport News . «see 265,714 ooee 
New Orleans.,....... 6,657 css. +05 Bi¥,000 28,000 
Galveston GO00 GEER? cccsrcce = seevce oo sees 
Norfolk. , ones 31,822 ° oo . 86phanete 
Montreal ap 29,8 '0 5,492 15,670 B.077  woreveve 
St. John, WW, B... cece 30,789 cece cee reer e00e+cce 





Total weak .. | 2°0.0°7 904,208 4,978,170 620,795 872,767 7,215 
Week 1903.... |"... 834,300 1,708,009 "914,688 462483 68.705 281445 


.otai receipts at porte trom: Ja:, i to Dec, 31 compare as 
:’jowe for four years: 





Receipts of - 1904 1908 1902 1901 
BIOGP ... cccscoccecece «bbls. 16,928,206 21,902 591 22,002,931 28,042,007 
Wheat bush, 4',956,4396 163,509,124 185,481,491 159,012,181 
Corn a 68,447.408 ¥9.712, 480 25.525,835 105,926,012 
Oats - 47,639,9°9 63 080.153 62,002,671 72,087,408 
Barley 4 8,636,654 4,890,8:0 4,106,445 5,808.42 
Rr 203 1,182,172 4 911,149 5,728,877 8,702,455 

Totalgrain...... “ 157,912,779 265,205,230 225,851,282 346,070,537 


The exports from tie several seaboard ports for the week 
seding Doc, 81, 1904, are shown in the snnexed statement: 
Sunsets Wreat, Oorn, bee Barts, F tag 
eus oh 
few York Srom— push, nis're6 fe : 97-24 
Portland. Me. 244,200 17,203 


OStON........ 26,575 310304 9055 2080 ..... oe YEE ctessese 
"milsdelpbia.. ...... 411,426 
Dealtimmore..... «. sees 617,26 
forfolk...... 31.52 
Sews'rtN 265.714 
few Orleans.. 900,373 
lveston.. 438, 





aa eer 0 
it. Jokn, N.B, 


Total week.. 957.811 3,313,939 04,039 77,871 
Same time ’08.2,100.723 1,255,209 366,451 201,440 
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Tke destination of these expcrts for the week and since 
July 1, 1904, is as below: 


~——-iieur.— = = 
Boperts fer Week Sines J iy Weer 
wish amd sines Dec. 31, 1,1904, Dec, 31. 
July 1 te— bbls. bhis bush. tah, 2 ue 
ni Kingdom 29,146 1,604,°3¢ 301,864 6,785,468 1,464.540 8,491,728 
Oontinens 2,600 55,947 714.220 1,848, ; 


1 
Sines July J 
1, 1804, Dec. 31, +e + 


sressee I, . 

BC. Ameriea. 15.465 385,310 .....006 3,560 #061 111,052 
West indies..... 24,236 63) .162 7,312 510,733 
Sr.N.am.Colc’® 7,062 49 81s 6,030 103.01 
Seer Gountrize®s 8.05 Ibibid .... G241E cc ecceee 37.636 


WORM) cc ccccccce 06,059 3.961.716 357.11 7,555,462 3.342,039 18,53 471 
Total 1902-08.,.. 365,461 8,bic,096 2,109,728 da.c64,201 1,255,2.9 41,195,572 

The visible supply of grain, comprising the stocks ix 
granary at the orincipal points of accumulation at lake and 
asaboard ports, Dec, 81, 1904, was as follows: 














Wreas Oera, Uait sat Uaerts 
In store at— bush aust seipr ees bere: 
New Yfork..... 1,379,000 507,000 1.615,000 98,000 615,000 
Do aos 40,000 esse 108,000 cesveves eecccce 
BOSt@D. 045-0 000e005 172,(00 254,000 465,000 
Philadelphia.. - 32.000 587,000 200,000 ayn 
Baltimere...... 809,000 1,384,000 122 060 $05,000 
° 1,755,000 
1°83 .000 865,000 - 
503 600 63,000 168 00 ; 121,000 
16.00 oo “i 
4,624,000 75,000 2,154,000 862.000 3,317,000 
¥,0%1,(.0 203,000 46,000 
249 00 $21.950 743,0L0 45 000 6,000 
° 1+0,000 nneneiee 
Dt 732,0U0 131,000 91,00° 16,000 39,000 
Do acse os 
Je'aaga.. 1,656,000 2,'40,000  3,580000 414,00: 13,u00 
Bo afoat. pier se  sadseens : ‘ 
‘ £05,000 108,( 00 666,000 37,000 259,000 
t Re a ig ame 
2,601,000 ‘mn 
A 461,000 aes es 
h.. 3,788,006 3,635,900 161,000 415,000 
Minneapoi! eves 142 -79,000 58.000 5,731,000 52,000 1,847,000 
st Louie... aes . 8,1.9,000 177,000 =: 1,07v,000 12,000 £7,000 
Do afloat ecce cane 
a BBPraccces 1,760,000 69*,000 4°4,000 
3 ~ a _ ena 1,000 200,000 1.574,090 25, 00 3,00 
Indianapoils......... 240,000 65 000 272,000 1,030 
02 Misstoaippi Rive iets 20 eeeases 860 eaeen 8 senebade 
Qn BBcccccccee- cove on . ia ional 
Oasanaiandriver. ee enw eee tee e wees seeeeee 
Dec, 31, 1904,. 40,619,000 9,577,009 22,842,600 1,083,000 6,908,00¢ 
Total Dec, 84, 1904 34,718,000 7,.08,000 23,672,000 2.110.066 6,850,000 
Total Jan, 2%, 10€4,. 38,206,000 5,783,000 &,503,000 1,2.8,000 5,380,001 
Tota! Jan, 3, 1903, 49.761,000  4,5°4,000 4,789,000 1,097,090 42%.876,006 
Tota! Jan. 4, 1902...65 929,000 11,703,000 5,002,000 2,361,000 2,324,000 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., January 6, 1.05. 

Extreme quietness has marked the course of the cotton 
goods market during the past week and the operations of 
buyers have again been confined to the purchasing of goods 
that they have urgently needed to supply immediate wants. 
Businees has of course been interfered with to a great «x- 
tent by the holiday break and the consequent absence of buy- 
ers from the locai market, Apart from this, however, the 
situation at the present time has little attraction for buyers. 
Prices continue relatively high compared with that of raw 
cotton, and sellers show no sigus of weakening. It is not 
likely that buyers will attempt in any way to anticipate their 
future requirements at present prices in view of the heavy 
decline that bas occurred in cotton, and, owing to the sold- 
up condition of the mills, sellers see no reason to reduce their 
demands, The deadiock, therefore, continues, and the only 
ir quiries that are received are for spot goods. On these the 
8e. has matters his cwn way, owing to the scarcity of 
supplies both in first and second hands, The jobber is forced 
to purchase to a moderate extent to keep his customers sup- 
plicd and primary stocks are so small that he is experiencing 
increasing difficulty in obtaining deliveries and is obliged to 
pay whatever prices he is asked, Reports from Fall River are 
to the effect that the operatives are returning to work in 
greater numbers and that the strike is at least partially 
broken. In the woolen gcods division further new lines of 
men’s-wear heavy-weight fabrics have been opened, but bus- 
iness has been interfered witn by the holidays. 

DoMESTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec. 31 were 7,.64 


weights, but sellers nevertheless remain firm in their de. 
mands, Export business of ail kinds has ceased for the 
moment, but should prices be reduced later on it is expected 
that further large purchases will be made. No demand ‘3 
expected to material'ze from Chinese buyers until Februx:y, 
after the Chinese New Year, but inasmuch as stocks at 
Chinese ports are low, there should be come kusiness offering 
at that time, Otber export business is interfered with by 
the inability of mills to guarantee a delivery that is satig- 
factory to would-be purchasers. Bleached gcods continue to 
be purchased in extremely small lots, but sellers hold firm 
and prices are unchanged, Low counis are in small supply 
acd are likely to continue so for scme time, Canton flan- 
nels and cotion blankets aie cull with practically nothing 
doing. Kid-finished cambrics are quiet but with prospects 
of a better Lusiness soon. Staple and fancy prints are un- 
changed with but little business passing. Staple and fine 
graces of ginghams arein only moderaie request at recent 
figures. Priut clcths have been reduced during the week to 
. 4c. for regulars, and as the week closes a better demand 
has materialized. 

WooLEN Goops,—Those who expected the woolen-goods 
market to open with a flourish immediately on the resump- 
ion of tusiners after the holidays have been doomed to dis- 
appointment, for while several new lines of men’s-wear 
heavy-weight fabrics have been opened during the week, the 
number of buyers in the market has been small and the vol- 
ume of business bas not been large, The later lines that 
have been opened, however, have gone far to strengthen the 
general position, in that they have been placed at relatively 
higher prices thar those that were opened earlier. Buyers 
seem to be fully impressed with the fact that prices are 
likely to go even higher later on, and for that reason the 
orders that have already been placed this season have been 
heavy. The selling agent, therefore, is considerably con- 
cerned as to what propo:tion of these is genuine and what 
proportion is likely to be canceled later on. Of those that 
have already been placed, vorsteds seem to have been the 
favorite: ; but it is rather too early yet to state what the gen- 
eral verdict may be. The styles have been invariably neaf, 
and plain fabtrica predominate. This is particularly true of 
overcoatings, in which kerseys and meljtons are far in ad- 
vance of fancies. Very few lines of dress goods have 4s yet 
been opened, and it is not likely that any great interest will 
be shown until the buyer is ina better position to judge the 
market. Some business, however, bas already been done in 
brouadcloths, 

TorEIGN Diy Goops.—There bas been little doing in im- 
ported woolen and wersted dress goods, buyers still being 
more interested in obtaining deliveries of recent purchases 
than in contracting for more, Silks and ribbons have been 
firm bat quiet. Linens show some improvement and are 
firmly held. Burlaps are rather quieter, but prices are un- 
changed. 


Importationsand Warehouse Withdrawals of Dry Goods 



















































packages, valued at $457,358, their destination being to the 
points specified in the tables below: 
| 1904. 1903. 
Naw YORK TO Dxo, 31. 
| Year. Week. | Fear. 
Great Britain......... | 438 1,877 73 1,757 
Other European.... 38 894 20 1,22 
cin chaeiasbiieaniseinis 101,619 | 7 121,062 
Siddeis athewhwidesenesas 7,994 | 206 14,51 
i ciatiniciccadininiaeiiaena ane $0,876 | .cccn- 43,438 
BRED ccnccccecetnes cons ccces 186 9,532 57 | 9,830 
WE NOR ccascennunsescnes 22,122 123 26,919 
Mexico........ wecces cae: | 2,545 31 2,923 
Central America. i 14,770 184 12,068 
South Amerioa... 60,764 601 60,491 
Other Countries. . 21,783 277 10,408 
eee f Pa ce | a 
i isccnccsdiiaien o-.| 7,164 264,726 | 1,579 304,608 








The value of these New York exports since Jan, 1 has been 
$15,587,801 in 1904, against $15,086,174 in 1903, 
Heavy-brown drills end sheetings have again been among 
he firmest cf all lines during the week, owing to the scarcity 
of immediate supplies. Great difficulty is experienced by 
buyers in securing the goods that they require at once, and 
rices are so high that they are in no way considering fu‘ure 


eliveries at the current level. Light-weight drills and ; 


sheetings have not been in such good demand as the heavy- 
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STATE AND City DEPARTMENT. 


eee eee I nee 


MUNICIPAL BOND SALES IN DECEMBER, 

On account of the pressure on our columns occasioned by 
the publication of annual matter, we are obliged to omit this 
week the priating of onr usual monthly table of municipal 
pond sales. From returns at hand, however, the total of 
euch sales for December is $9,124,360, not including $14,411,- 
086 temporary loans, $367,102 Canadian loans nor the 
$1,000,000 Hawaiian loan. For the year the aggregate is 
about 2504¢ millions of dollars. 

The following table shows the December sales for a series 
of years: 


Month of Month of Month of 

December. December. | _ December. 

$0,12- 360 | 1899........ «. $4,981,225 | 1895.........00. $8.545,804 

13,441,707 | 1998.........066 7,3: 8,348 | 1894............ 13,486,874 

eoes 11,667,812 | 1507.......-0006 1° ,8565,473 | 1803..........-. 17.306,664 

eves 16,456,90.8 | 1896..........05 10,664,287 | 1802.........++. 8,207,289 
1! eeiteo!7e1 | | 











Bond Calls and Redemptions. 
Sullivan County, Mo.—Bond Call.—W. J. Matkins, Coun‘y 
Treasurer, calls for payment F-b. 1 at the National Bank of 
Commerce in New York City bonds Nos, 21 to 50, inclusive, 
issue of 1898. Securities are in dencmination of $1,000. 
The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 
lapels ica 


Bond Proposais and Negotiations this 


week have been as follows: 


Allen Couaty, Ind.—- 80nd Sale.—This county has sold to 
J. J. Belot at par $520 90 6¢ coupon Bowsey ditch bonds, 

Allen ard Whitley Counties, Ind.—Sond Sale.—An issue 
of $4,994 82 6¢ bonds of Geller joint ditch <f Allen and 
Whitley counties has been sold at par to Crarles McCulloch 
of Fort Wayne. 

Baltimore, Md.—Rond Sale.—The Commissioners of Fi- 
nance have purchased direct from the city for an i: vestment 
of the sinking funds $40,0C0 &1¢¢ conduit loan of i928, pay- 
ing for the same 108°25, 

Big Sandy (Texas) Independent School District.— Bond 
Sale.—The State Board cf Education has turcbhased at par 
‘the $5,000 5¢ bords cf this dis‘rict referred to in last week’s 
CHRONICLE, 

Binghamton, N. Y.—Bond Offering.—FProposa!s will be re- 
ceived until 8 Pp. M, Jan. 9, by D. C. Herrick, City Clerk, for 
$9,000 4¢ registered fire-staticn bonds, Denomination, $3,0.0 
Date, Feb. 1, 1905, Interest s«mi-anrnually at the « ffice of 
the City Treasurer, Ma‘urity, $3,000 yearly on Aug, 1 from 
1909 to 191), inclusive. Catch, certified ckeck or New York 
draft, payable to the City Clerk, for 5¢ of the par value of 
the bonds is required. Authority for iesue, Section 12, Titles 
8 and 14, Chapter 214, Laws of 1888, Bonded debt, including 
this issue, $824,500; floating debt, $27,197 96. Sinking fand, 
$54,676 42. 

Buford, Ga,— Bord Sale.—The $20,000 5% coupon water, 
light and school-h: use bonds «ffered on Dec. 19 have been 
awarded to C, H. Coffin of Chicago at 102'13. Bonds are to 
be dated Jan. 2, 1905. See V. 79, p. 2655, for description of 
securities. 

Calera, Ala.—Bond Hlection,—The City Council has called 
an election for Jan, 9 to vote on the question of issuing $5,000 
school-building bonds. 

Charlotte County, Va.— Bond Offering.—Proposals will be 
received at any t'me by a Ccmmittee of the Board of Super- 
visors, B. P. Eggleston, Chairman, for $15,000 4% 20-30-year 
(op:ional) c upon road bonds. Denomination, $500. Date, 
Jan. 1, 1905. Interest semi-annually in Charlotte C, H. 
Bonded debt at present, $13,000. 

(laikson, Neb.— Bond Scle,—The $5,000 5¢ coupon water- 
works bonds offered by this village on Dec, 15 were awarded 
to F. H, Mathiesen cf Blair at 160'30 and accrued interest. 
aa mature Nov. 1, 1924, su! ject to call after Nov. 1, 


Colfax, Wash.— Warrant Sa’e,— We are informed that the 
city has sold at par to various local investors part of the 
$50,000 6¢ special water cupply-fund warrants meutioned iu 
V. 79, p. 2484, 

Converse County (P. 0. Douglas), Wyo.—Bond “ale.— On 
Dec. 27 the $20,000 444% court-house bonds described in V. 79, 
p. 2708, were awarded to Weil, Roth & Co., Cincinnati, at 
101'645 and interest. Following are the bids: 

Weil, Roth & Co., Cincinnati. $20,329 00 | Aibert C. Case, New York... $20,025 00 


N.W. Harris & Co., Cnicago.. 20,217 00! J. D. Richards, Douyglas...... 20,017 50 
John Nuveen & Co.,Chic..... 2,167 50) N. W. Halsey & Co., Chic.... 20,000 00 
&. Hi. Rollins & Sons, Chic.... 20,125 00 | Stute of Wyoming............. 20,000 00 


Cynthiana ( Ky.) School District.—Bond sale,—It is stated 
in Cincinna'i papers that this district has soli to the Uuion 
Savings Bank & Trast Co, of Cincinnati an issue of $35,000 
5¢ school bonds for $35,975. 

Detr: it, Mich.—Bond Offering. — Proposals will be received 
until 11 a, M., Jan, 16, by F, A. Blades, City Comptroller, 
for $120,C00 31¢¢ coupon public-building bonds, Denom- 
ination, $1,000, Date, Feb. 1, 1905, Interest semi-annually 


at the cffice of the City Treasurer or at the current official 
bank in New York City or in Detroit. Maturity, Feb. 1, 
1985. Either money or a certifiid check for 2 per cent 
of bonds bid for, payable to the order of the city of Da- 
troit, requirec—checks to be drawn on a rational bank in 
the Unit.d States or on a State bank in Detroit. Coupon 
bonds may be exchanged for registered securities at any 
time. Bonds are ex mpt from city taxation. 

Es.tontown Towuship School District, N. J.—Bond Cffer- 
4, g.— Prcposals will be received until 2 P. m., Feb, 14, at the 
Crescent Hail in Estontown, for $9,000 5¢ school-house 
bonds. Securities were author’zed by «a vote of 70 to 16 at 
election held Joly 14, 1904, 

Ei Pause de Robles (P. 0. Paso Robles), San Luis Qbispo 
County, Cal.—Bond Offering.—Proposals will be received 
tntil § Pp. M., Jan, 16, by L. E, Williams, City Clerk, for $25,- 
000 5¢ gold coupon hot-sulpbur-bath-house bonds. Denom- 
ination, $1,000. Interest semi-annually at the office of the 
Ci'y Treasurer, Maturity, one bond yearly. Certified check 
on some bank in California for $1,250 or else cash to that 
amount required. Bonds were authorized at election held 
July 29,1904. The city has no debt at present, Taese bonds 
were offered but not sold on Oct, 31, 1904, 

Fort Edward (N. Y.) Union Free Schowl District No. 1.— 
Bond Sale.—On Dec, 30 the $13,000 4¢ coupon bonds described 
in V. 79, p. 2760, were awarded to Geo, M. Hahn of New 
Yoik City at 101°57 and interest. Following are the bids: 
Geo. M. Hahn, New York....... 101°57 } W. J. Hayes & Sons, Cleveland. 101°08 
8. A. Kean, Chicago.........-++.. 101°10 

Fort Wsyne (Ind.) School District.—Bond Offering.— 
Proposals will be received until 2 Pp. M., Jan, 28, by Allen 
Hamilton, Secretary Board of School Trustees, for $125,000 
%1¢¢ bonds. Denomination, $1,000. Date, Jan. 2, 1905, In- 
terest semi annually at the office of the United States Mort- 
gage & Trust Cc., New York City, which company will cer- 
tify as to the genuineness of the bonds. Maturity, $5,000 
Jan. 1, 1906, and $:5,000 yearly on Jan. 1 from 1907 to 1914, 
inclusive. Certified check on a Fort Wayne bank for $3,000, 
payable to the School City of Fort Wayne, rc quired. 

Franklin County (P. 0. Colambas), Ghio.— Bond Offering. 
—Propoea's will be received until 12 M,, Jan. 16 (not Jan. 17, 
as originally advertised), by ‘he Board of County Commis- 
sioners—Juhn Scott, Clerk- for the $317,000 4% refunding 
bonds described in V, 79, p. 2760, which see for details of 
cffering. 

Gardner, Mauss.—Nofe Offering.—Proposula will be re- 
cived until 6 ep. M., Jan, 19, by John D, Edgell, Town Treas- 
urer, for $15,000 314% school-house notes. Date, Dec. 1, 1904. 
Denominaiion, $750. Interest semi-annually at the First 
Natioval Bank of Gardner. Maturity, $750 yearly on D:c. 1 
from 1905 to 1924, inclusive. Acciued interest to be added 
to all bids, 

S-.wer Scrip Offering- Proposals will be received at the same 
time and place for $45,000 34¢¢ coupon sewer scrip. Denom- 
inations, thirty of $500 and thirty of $1,000 each, Date, Oct. 
1, 1904, Interest, June 1 and Dec, 1 at the National Shaw- 
mut Bank, Boston, Maturity, $1,500 yearly on Oct.1 fr.m 
oe to 1934, inclusive. Accrued interest to be paid by pur- 
chuser. 

Hawley, Mass.— Note Issue.—This town has soid at par to 
Nora Jenkins a $1,000 5¢ note issued for road purposes, Note 
is dated Dec. 6, 1904, and is payable on demand. 

Holly Springs, Miss.—Bord Sale.—Some time since this 
place sold at par to John Nuveen & Co, of Chicago $59,000 
5% refunding and $15,000 5¢ sewer bonds. Securities mature 
part yearly for twenty years. Interest, semi-annual. 

Hadgon, N. Y.— Bond Sale,—-On Jan. 3 the $50,000 4% water- 
improvement bonds described in V. 79, p. 2708, were awarded 
to Allen, Sand & Co, of New York City at 107°10 and inter- 
est. Following are the bids: 

Allen, Sand & Co., New York...107°10 | Vermilye & Co., New York...... 105°53 
Blodget. Merritr&Co., Boston.10628 | Hudson ¢ ity Say. Iustitution...106°61 
Estabrook & Co., New York.....106°219| niverhead Savings Baok........ 15°37 
L. W. Sherrill, Pougbkeepsie....106°17_ | J. D. Hills ......---.00. eee «+0. 205" 
N. W. Harris & Co., New York..10688 | Denison, Prior & Co., Cleveland 
Kountze Bros., New York....... 105°712| and Boston __.......... spoons 

W. J. Hayes & Sons, Cleveiand.105°70 | Farson, Leach &Co., New York.104°017 

Kanalhco County, Mian.—Bond Sale.—All sealed bids re- 
ceived Jan. 3frthe $7,200 ditch bonds described in V. 79, 
p. 2708, were rejected and the bonds subsequently awarded 
at public sale to the Miunesota Loan & Trust Co, of Minne- 
apolis for $7,365 and accrued interest for 5 per cents. 

Ke: mure, N. Dak.— Bond £ale,—This city hassold to C, H. 
Coffin of Chicago $4,000 6% general bonds at par and blank 
bonds free of charge, Denomination, $500. Date, Oct. 1, 
1904, LIater:st, Jan. land July 1. Maturity, Oct, 1, 1924, 

Kittunnivg, Armstrong County, Ps.—Bond Sale,—fhe 
$10,000 4¢ paving bonds cffered on Dev. 5 were awarded to 
Oliver W. Gilpin at 16125. See V. 79, v. 2600, for descrip- 
tion of bonds, 

Lacks wanna County (P. 0. Scranton’, Pa,—Bond Saie,— 
On Dee. 31 the $100,000 4% gold refunding and redemption 
bonds described in V. 79, p, 2508, were awarded to Rudolph 
Kleyboite & Co., New York City, at 107°255 and interest. 
Following are the bids: 





R. Kieyboite& Co., New York..107°265 | Newberger Br.s. & Henderson, 
W J Haves & Sone, Cleve.. ..10601 Philadelphia... ccccoscccccccecss 106°139 
N. W. Harris & Co., New York..106°278 8. A. Kean, Cnicago............+. 10610 
Kountze Brvs., New York....... 106143 | Denison, Prior &Co., Clevelana 
Hayden, Miller & Co., Cleve....106°118! and Boston... ........ sess. 105 07 
N. W. Halsey & Co., N. Y....... 100" Gratam & Co., Philadelphia . 104¢0 
Lawrence Barnum & Co., N. Y.106%2 | U.amprecht bros.’ o., Cieve.... 104°85 
Aibert C. Case, New York... ... 1005 





Lakewo.d, Ohio.—ond Ofering.— Proposals will be re- 





esived until 12 m, Javuary 39, by Henry J. Sensel, Village 
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Clerk, for $30,000 5¢ intersection and general-improvement 
Bonds will be dated day of 
Interest semi-annually on 
Certified check on a Lakewood or 
Cleveland bank for 10¢ of bonds bid for, payable to the 
Trensurer of the village of Lakewood, required, 


-OaDe $i 
4¢ bonds a 
2709 were awarded to Seasongood & Mayer, Cincinnati, at 


bonds, maturing in 15 years. 
sale. Denomination, $1,000. 
April 1 and October 1. 


accrned intereet, 
K5.—Bond Sule, 
00 sewer 


muat pa? 
Lexingtoa, 
itorium and the #59 





Fuliowing are the bids : 
n. $75,332 00 


107 617 


Seasongood & Mayer. Cia 









Denisoo, Prior & 


1930, eubject to call after Feb. 1,195. Accrued i:terest to 
be paid by purchaser. Certified national bank check for 8 
of the amount of bonds bid for, payable to the Treasurer of 
the village, required. 

Middlesex County (P. 0. Londen), Ont.—Debenture Bale, 
—Tne $33,000 4¢ pn | consolidated debt debentures off-red 
on Dc, 5 were awarded to Bouss, Mitchell & Co. of Toronto 
for $32,516. See V. 79, p. 2159, for deszription of securities, 

Mvose Jaw, Assinibsia, N. W. T.—Deb:rture Sale,—Oa 
D-c. 15 the $160,000 5¢ debentures describ2d 20 V. 78, p. 2224, 
were awarded to the Cavadian Bank of Commerce at par. 

Muskingum County (P. VU. Zanesville), Ohio. —I.junction 
Disso'v-d.— We are informed that the inju ictioa granted C, 


Purchaser 


the $29, 000 and- 


scribed in V. 79, p. 











Co., Clev 


e- 
. $71,239 00 





E. H. Rollins & Sons, Cave. 73, 199 00! og nt ane Boston... .. “1,23 

Bere ee, Cer e--- Taig bo | Bee Pr & Batety Veale Co,” | U. Shryock, a taxpayer, temporarily enj iniog the delivery 

Farson, Leach & ©... Cnic. 17 00 |  Lexingt »n ($19,000 sewer).. 62,55000 | of the $55, 000 41¢¢ funding bonds awarded ou Nov. 138, 1904, 

Valen San be ae ee ae 9) | Pave ‘for ae Bexing” | 4800 | to P. 8. Briggs & Co. of Cincinnati has been dissolved and 
the case dismissed. See V. 79, p. 2657 aud 2601. 


Lima, Ohio.— Bond Sa'e — Oa Jan, 2 the $25,°00 4% water- 
supply bonde described in V. 79, p. 2709, were awarded to 
N. W. Harrie & Co. of Chicago at 100°18 ar 


lowing are the bids: 


N.W. Harris & oe Chics 
Union Sav. Bk & T 






Par | W.J. Hayes 


*.6,125 00 | 





* Bids said to be trregular and 

Lyno, Mass. — Sond Sale, 
an investmen‘ 
bonis. 


Marion County (P. 0. Indianap lis), Lad. —Bond Sale, ~ 
On Jan. 4 the $170,000 313% coupon bridge bonds described iu 
V, 79, p, 2709, were awarded toJd F. Wild & Co.,, Indianap- 


olis, for $172,555. 


Mason, Ouio.— Sond Sa'e.—Ox Deo. 81 $2,490 5¢ street-im- 
provement bonds were awarded to G. M. Thompson Co, for | 192 
Dec, 3! 
Maturity, one bond yeurly, begin 


$2,561. Danominatior, $129 Dat, 
March and S ptem er. 


ning March 1, 1996, 


M:amisbarg, Oi1i0.—3B oni Of-rin;.—P-oposals 
naties F, E k, Vil'age Clork, 


ceived unt 1 12 m., Fob 1, by 


for $19,009 57% coupon electric light bone. 
sem'-annially at the 


Date, Fob, 1, 1905. In'‘erss 


$500, 
yal Bink, Naw Y 


Hanov:r Nusi 


$25,045 00 | Seasongood & Mayer, Cin...*$ 25,057 50 
E. Hf. Rollins & Sons, Chic.. 


(less $185 for bond bl: anks). 
therefore not considered. 

~Tne Sinking Faad has taken ag 
an issne of $13,990 84¢¢ firo-alarm-syscem 


rk “ity Matority, 


Newark, Ohi :.—Litiga‘ion. -Wos ara advised by the City 
Andicor thata restrainiag order has been issued against the 
City Treasurer and others preventizg the use of the money 
obteiced by the sale on Dec. 17, 1904, of the $300,000 41¢¢ 
water bonds, mention of which was made in the CHRONICLE 
De, 24 Tse injanction proczecdiugs were heard before the 
Jadge of the Court of Common Pleas on Jan. 3. but we ara 
not informed as to the result of this hearing. The bonds are 
in denomination of #1, 000, Dite, July 1, 1904. Interest, semi- 
annual, Maturity, July 1, 1932, 

New Bedford, Muss —Bond Sale.—O1 Dee. 80 tiis city 
award«d t» E-tabrook & Co. of Boston $50,090 4% registered 
school bonds at 105°21. Following are the bids: 

Estabrook & Co., Boston ....... 105°21 | Merrill, Oldham &Co., Boston. .104°649 
Jackson & Curtis, Boston. Blodyet, Merritt & Co.. Boston..104°52 
R. L. Day & Co., Boston. -.104°649 | E. H. Rce*.as & Sons, Boston...104 

S:curities mature $2. 500 yearly on Jan, 1 fzom 1906 to 

3, inclusive. D.te, Jan 1,1995 Interest, semi-annual. 
Niles (Obie) School Distriet.—Bond Election.—The Board 
of Etu-ation has decided to call a special election Jan. 7, 
1905, to vote on the question of issuing $40,000 school. build- 
ing bonds. 

North H-mpastead (P. 0. Mineola), N. Y.— 30nd Offering. 

~Pcoposals will be received until3 P.M ,Jan, 19, by Edwin 
C, Wil'ets, Town Sapervisor, for $20,000 44 Middle Neck 
Road improvement bonds, S-ries No, 2. 


dinteres*, Fol 


- 726,042 50 
& sons. Cleve. 


*Par 





. 1904. Interest, 


will be re- 


D aom' nation, 





“ab, 1, 





NEW LOANS. 
#116,000 


City of Mount Vernon, 
Westchester County, N. Y. 
REFUNDING BONDS. 


The Common Council wi!! at the Lucas Building, 
Depot Pluce, in the City of Mount Vernon On the 








If DAY OF JANUARY, 1¥05, at 8 . M., receive 
sealed proposals forthe purchase of one hundred and 
sixteen (116) Refundivg Bonds »-f said City of Mount 


e 
Vernon numbered consecutiv ely as issued from one 
hundred and eleven (‘(1t) to two hundred and 
tweity-six (226), both incl: sive, and the sald one 
handred and sixteen (116) bonds will be sold to the 
highest bidder ata public sale to be he'd at satd time 
and ate. 
se are a series of bonds which are authorized to 
be issued ance i a d pursuant oC hapter 84 or the 
zaws ofl ch bond will be forthe pr'ncipal 
sum ¢ of One 1 he us and ($1,600) Dollars and will bear 
interest at the rate of Four per centum per annum 
sayable semi-aunually at the office of the City 
reasurer of the City of Mount Vernon. Prey will 
be dated Junuary 1, 1905, and payable as follows: 
$20.0 0 on the Ist day of January, 19'5 












#0,0.0 on the Ist day of January, 116. 
$20,000 on the Ist day of January, 191 

$26, 00 on the Ist duy of January, 1414. 
$30,000 on the ist day of January, 19.9. 

The bonds will be delivered t ) the purchaser on or 
before the 24th day o of Jat nuary, 1905. 

Each bid forthe said Refanding Bonds must be 
accompanied vy 4 certitie d cheek for Two ‘Thousand 
($2,00°) Dollars as au evidence of good faith 

That said Common Council will at said time open 
Buch proposals as may received and reserves the 
right to aceept the bid or bids which it deems tothe | 
best interest of the City and to reject al! of said 
proposals | 

Bouts will be engraved under the supervision of 
and certitied as to their genuineness by the Unite ij 
States Mortgage & Trus tComt any an ithetr legalit y| 
approved by J. U.C aldw i!, Bag... of New ¥ rk City, 

ion as to legality w be furnished to the 
| 
ethet is cann e sold for less than 
iv tere 
' abi ant t« re Iution | 
Cour f M unt Vernon 
’ ne and Gate the 20th day of 
Decem be r, 140 
DWARKT 1 BAiUsil, Mayor, 
A.W. REYNOLDS, City Clerk. | 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS 


CHICAGO BOSTON, 
Ist Nat. Bank Bids 60 State Street, | 


BONDS sf8Bx CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaper kind, partly lithographed and partiy 
ay from type. 100 Stock Certificates, 83 to 

the latter evgraved with steel-plate borders 


elegant. Sea! Press, if with Certiticates, $1 50. 


ALBERT B., KING & CO., 112 William St., N.Y. STATE, MUNICIPAL AND HIGH GRADE 


Engravers and Lithographers. (Telephone. ) 


| 
7 
| R. L. DAY & CO.,| 
| 
| 


| 835 Congress Street, 





NEW LOANS. 


City of Paterson, N. J. 
$54,000 School Bonds. 


NEW LOANS. 
10,000 


Cascade County, Montana, | 
COUPON BONDS. | 


Notice is hereby given that, in pursuance of the 
provisions of Article 3, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and of 
the order made by the Board of County Commis- 
sioners of Cascade County, State of Montana, ata 
regular meeting of ey Board held on the 8th day 
of December, 1904, the said Board of County Com- 

miiesloners will, on the 3IST DAY OF JANUARY, 

,at 10 o'clock A. M. sald day, at the office 
of sai dad B ardin the Disirict Court House, in the 
City of Great Falls, Cascade County, Montana 
under and by virtue of a resolution duly ance 
by said Board »t a regular meeting thereof, he 
on the 8th day of December, 1004, at the aforesaid 
office of eaid Board, sell coupon bonds of said 
Cascade County to the amount of ten_ thousand for all or any part of $10,000 Four Per Cent Renewal 
dollars, drawing interest at the rate of four per/ Bonds of the City of Paterson, N.J., said bonds to 
cent per annum, payable semi-annually on the first | be ofthe denomination of $1,000 each, dated No- 
Gay of January and the tirst day of July of each | vember lithn, 194, and to mature November 14th, 
year, which bonds will be of the denomination of | 1924, with coupons payubie each May and Novem- 
one thousand d«ilars each, and shall be payable | ber until principal shal! be due. 
twenty years after the date of their issue; pro- All ee ngene P to be accompanied by a check, pay- 
vided, however, that said bonds shall ve redeemable able to the order of the City Treasurer of Paterson 
at the option of sa d County of Cascade at any time | N. J., for Five Per Cent of the amount bid, duly cet 
after ten years from ths date thereof. he said | tified by a National or Incorporated State Bank, 
Ps supon bonds will be made payable at any Natiuvnal | accrued interest to be paid by the purchaser 
Bank designated by the purchaser thereof, and the| These bonds will be deliverable at the office of 
satd County of Cascade wil! deliver such bonds at the City Treasurer, Paterson N. / 
said bank to the order of the purchaser. he Com wuittee reserves the right to reject any or 





$410,000 Renewal Bonds. 


Sealed Proposals will be received by the Commit- 
tee on Finance of the Board ef Aldermen up to2 
o’clock P.M., on Monday, January 16th, 1905, for all 
or any port of $54,000 Four Per Cent School Bonds 
of the City of Paterson, N. J, said bonds to be of 
the denomination of $1,000 each, dated November 
14th, 104, and to mature November 14th, 1929, with 
coupons ayable each May and Novemoper until! prin- 
cipal shall be due. 

Seaied proposals will also be received by the Com- 
mitt -e on Finance of the Board of Aldermen upto 

2o’clock P. M., on MONDAY, January lcth, 1906, 





interest on said b nds will be payabie at the office | all bids. 

of the Treasurer of, said Counts of Cascade. GEORGE H. DR7W, 
Sealed proposals forthe purchase of said bonds, Chairm sn. 

subdject to legality, will t be received up to the time of | Address a Frecessts te 

sale, and the party or pa ties offering the highest bid | RGR H ‘DREW, Chairman, 


City Treasurer's Office, 


the bonds. A New 
Paterson, N. J. 


and price there’or will receive 


York draft ore rac ca ogy 1 by a bank of said City | 
of Great Falls, 





sable to the order of the County } 

















Treasurer of Gs sade County aforesaid, to the 
amount of #59.‘v0, must be deposited with the INVESTMENT BONDS, 
Coun ere vasurer nforesaid by each bidder as a} 

lz nty od faith 

The said B ard f County Commissioners reserves 
the right to re sje ‘ttany orall bids, ; 

Bids should be u urked Bids on Bonds” and SEND FOR LIST. 
addressed t» Fred L. Hill, C of the Board of 
pom new Commis: ioners, Great Falls, ole entanss, 

na. ‘ 

By order of the Boari of County Commissioners SEN ISON, PRIOR & oo. 

of Cascade County montana. : | 
FRED L. HILL, 
County Clerk and clerk of satd Board. CLEVELAND, BOSTON. 








First publication Dee. i7th, 1904. * 2 
Established 1885, 


H.C. Speer & Company 
159 La Salle St., Chicago. 
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Orange, Cal.—Bond Election.—An election will be held 
Jan. 7, 1905, to vote on the question of issuing $50,000 water, 
$15,000 electric light and $10,000 city hall 414% 1-40 year 
(serial) bonds. 

Orange County (P. 0. Goshen), N. ¥.—Bond Sale.—On 
Jan. 3 $800,000 of the $500,000 31¢¢ road bonds described in 
V. 79, p. 2809, were awarded to arson, Leach & Co., New 
York City, at 101°03. Following are the bids: 

Fare eae Eons. Cieveland.iolos | George M: Hann, New Tork. .,.100%8 
Jno. D. Everitt & Co., N. Y......100°71 

Oshkosh, Wis.—Bond Sale,—This city on Dec, 21 awarded 
to the Commercial Nstional Bank of Oshkosh at par and in- 
terest an issue of $100,000 4¢ 1-20-year (seriai) bridge-build- 
ing bonds. Denomination, $1,000. Date, Dec. 1, 1904, In- 
terest annually on Dec. 1. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., Jan, 16, by the Committee on Finance of 
the Board of Aldermen—George H. Drew, Chairman—at the 
office of the City Treasurer, for $54,000 4% coupon school 
bonds maturing Nov. 14, 1929, and $40,000 4% coupon renewal 
ponds maturing Nov. 14, 1924. Denomination, $1,000. Date, 
Nov. 14, 1904. Interest, semi-annual. Certified check for 5¢ 
of the amount bid, drawn on a national or incorporated State 
bank and payable to the City Treasurcr, required. Accrued 
interest to be paid by purchaser, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Pearl River County, Miss.—Bond Sale.— We are informed 
by John Nuveen & Co. of Chicsgo that they were awarded 
some time since at 102 an issue of $25,000 5% 1-25-year (seria/) 
sewer bonds, Interest, semi-annual. 

Portsge la Prairie, Man.—Debenture Sale.—On Dec, 15 
the $14,559 42 5¢ local-improvement debentures described in 
V. 79, p. 2608, were awarded to the Mutual Life of Waterloo 


at par and interest. 
Portsmouth, Ohio.—Bond Sale.—On Dec, 28 the $35,000 4¢ 
coupon refunding bonds described in V. 79, p. 2762, were 








gold at par to the holders of the old bonds, 


Bond Sale.—The sinking fund trustees on Dec, 27 pur- 
chased at par an issue of $7,000 4¢ levee bonds. Denomina- 
tion, $500. Date, Dec, 20, 1904. Interest semi-annually in 
June and December. Maturity, $1,000 yearly from 1907 to 
19138, inclusive, 

Red River and Bayou des Glaises Levee ard Dreinage 
District (P. 0. Marksville), La.—Bond Sale.—We are in- 
formed that of the $300,000 5¢ 50. year levee bonds cffered on 
Nov. 15, 1904, $10,000 have been sold to Dr. W. G. Owen of 
White Castle, La., at 108. See V. 79, p. 2110, for description 
of konds, 

Rochester, N. Y.—Loan Offering.— Proposals will be re- 
ceived until 11 a. m., Jan. 9, by Som. B. Williams, City 
Comptroller, for a temporary loan of $200,000, Loan will 
be dated Jan. 12 and will mature June 12, 1905. 

Rockford, Wash.—Bond Sale.—On Dec. 15 the §5,398 
water-system bonds described in V. 79, p. 2657, were sold to 
F, B, Sherman & Uo. of Chicago for $5,483 for 6 per cents, : 

Sacramento, Cal.—ond Offering.— Proposals will be re- 
ceived until 8 Pp. u., Feb. 6, by C. M. Prodger, City Treas- 
urer, for the $160,000 4% gold coupon levee bonds voted at 
the election held Oct. 5, 194. Dencmination, $1,000. Date, 
Jan. 1, 1905. Interest semi-annually at the cffice of the Cily 
Treasurer, Maturity, $4,000 yearly on Jan. 1 from 1906 to 
1945, inclusive. Bonds will be certified to as to ger nineness 
by ithe United;States Mortgage & Trust Co., New York City. 
Bonds are exempt from alitaxes. Certified check for 2¢ of 
the bonds bid for, payable to the Treasurer of the city of 
Sacramento, required. 

Saginaw, Mich.—Sond Sale.—On Dec. 31 the $49,500 47 
bridge bonds described in V. 79, p. 2763, were awarded to 
Seasongood & Mayer, Cincinnati, for $51,375 25 and interest, 
Following are the bids : 

Seasongood & Mayer, Cincin.#51,875 25 R. L. Day & Co., Boston......850,€62 75 
R. Kleybolte & Co.. Cincin... 5!,35625 Blake Bros. & Cc., Boston.... 50,197 96 
Merrill, Oldham & Co., Bost.. 51,201 31 Fareon. Leach & Co..Chicago. 4.575 00 
W. J. Haves & Sons, Cleve... 51,135 0 | N. W. Harris & Co., Chicago. 49,565 00 
Geo. A. Fernald & Co., Bost.. 51,024 60 | Sec.Nat. Bank, Saginaw...... 49,525 00 

San Pedro High School District, Los Angeles County, 
CaL—Bond Sale.—On Dec. 27 $40,000 5¢ building bonds of 
this district were awarded to E. H. Rollins & Sons, ae 
at 105°33, Denomination, $2,000. Date, Dec. 27, 1904, - 
terest, annual. Maturity, $2,000 yearly. 





BOND CALLS. _ 





INVESTMENTS. 


INVESTMENTS. 





Sullivan County, Missouri 
BOND CALL. 


Notice is hereby given that Sullivan County in the 
State of Missouri will take up and retire 30 ofits 
bonds issued in the year 1898, being 80 bonds of 
$1,000 each and numbered from 21 to 60, both in 
clusive. Said bonds will be redeemed at the National 
Bank of Commerce in the City and State of New 
York on the first day of February, 1905, when inter- 
est on said bonds will cease. 

W. J. MATKINS, 
Treasurer Sullivan County, Missouri. 


City of Mobile, Ala., 
5% 
Cc: upon Paving Bonds. 


The Direct and Primary Obli- 
gations of the City of 





Denver. Chicago. 


2 Wall Street, New York. | 


MUNICIPAL 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


NEW YORK citTy//’: G WHITE & CO, 
3% and 344% 


TAX EXEMPT BONDS. 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 








T. W. STE PHEN Ss & Cc O., | Electric Railways, Electric Light and Electrie 


| Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 


Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 


San Francisce. 





Mobile. 


Prices and Particulars 
on Application. 


Bond Department, 


Interstate Securities Co. | usevenanp. onto. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 





F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 


BOSTON, MASS, 





5 Nassau Ctreet, New York. 


Rudolph Kleybolte& Co, 
BANKERS, 


DEALERS IN 





Blodget, Merritt & Co., 
BANKERS, 


i6 Congress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BON)! 


CHICACO. 
T. B. POTTER, 
UNICEAL EH BONDS, 


172 Washington Street, 
CHICAGO, - 2 « 





ILLS, 





MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


LIST ON APPLICATION, 


OTTO JULIUS MERKEL 








BANKERS, BROKER 
1 NASSAU STREET, NEW YORK. . 44 AND 46 WALL ST NEW YORK, 
: 95 Milk Street, INVESTMENT SECURITIES. 
Interest Paid on Daily and Time Deposits. BOSTON. Correspondence Invited. 
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Seaforth, Redwood County, Minn.—Bonds Not to be Re- 
offered in Near Future.—We are informod that the $4,000 62 
coupon water bonds offerad without success on Nov, 17 will 
not be re-off -red for some time. 

Sonora, Cal.— Bond Sa!e,—Oa Dec. 27 $50,000 52 street, 
sewer and bridge-improvement bonds were awarded to the 
Tuolumne County Bank of Sonora at 103, D-nomination, 
$1,900. Date, Nov. 1, 1994. Iaterest, semi-annual. Matar- 
ity, $2,000 yearly on Nov. 1 from 1995 to 1929, inclusive. 

Spokane County, Wash.— Bids. —Following are the bids 
received Dsc, 31 for the $30,000 gold coupon armory-build- 
ing bonds deserthed in V. 79, p. 2710: 

N. W. Ha uuben, Fonte. . 


State Land Commissioners. 
454% Bonas. 


For 4}4% Beode—(Cont. 
= 832,095 03 | w. Seymour £004, N-Yocsvvees 08 28 00 


"80,900 00 | 8. A. Kean, Chicago 
For Weil, Roth & Co., Cincinnati. 30, 
e w. Harris & Co., Chic .... 31,2°3 00 
’. J. Hayes & Sons, Cleve... 


Duke M. Farson & Co., Chic. B0.312 00 
R. Kleybolte & Co., Cine'n. papas 

pad, Lewis & Co.,Chic..... 80.993 00 Spoxane & Eastern Trust Co. 30,000 00 
N. W. Halsey &Co.. Chicago. 30,921 00 | Van Lahr, Ciacinnati......... $),00) 00 
Seasongood & Mayer, Cinein. 30,791 25 For 5% 
E. H. Rollins & Sons, Chic... 30,791 00 | Kane & Co., Minneapolis . . 30,300 00 
Aibert ©. Case, New York. ... 30,630 00 | 

Wo are informed that the “Board deferred the awarding 
of bid until after the Suprem» Court had ruled upon the re- 
straining order, Jan. 10, 1905.” 

Stamford, Delaware County, N. ¥.—Bond Offering —Pro- 

ogals will be recsived until 12 M , Jan. 14, by R. H. Barner, 

resident Board of Trustees, for $7,800 village-ball bonds, 
Denomination, $300. Date, Feb. 1, 1905. Iaterest (rate to be 
named in bids) payable annually on Sept. 1 at the National 
Bank of Stamford. Maturity, $300 yearly on Sept. 1 from 
1909 to 1984, inclusive. Bonded debt at present, $16,000. 
Aasessed valuation 1924, $623,859, 
‘@Statham, @a.—Bond vale.—Ono Dec, 22 $5,900 62 gold 
school-buildiang bonds were awarded to C, H, Coffia of Chi- 
cago at 100°52. Denomination, $500. Du:te, Nov. 1, 1904. 
Iaterest, semi-annual. Maturity, thirty years. These bonds 
represent the only debt of the town. A:sessed valuation 
1904, $8,000. 

Toledo, Ohio.—Bond S2zle,—On Doc, 23 the $210,900 43 cou- 
pon street-improvement and toe $40,000 4¢ coupon general- 








a | 





$210,°0) Bonds. 9,0 

I EE. TN . _ nanasccsvcnrconesccecseces $217,000 00 a 1138 6 

.J. Hayes & Ss ons, Clevel and... osanee 216,140 CO 0,250 69 
E. H. Rollins & Sons, Chicago...... 216,115 20 re +164 89 
Seasongood & Mayer, Cincinnati sececesees 16,955 00 41,206 0 
N. W. Harris & Co., Chicago. . 215,263 00 41,011 09 
Union Savings Bank & Trust Co., “Cincinnati.../3) 214:788 00 40,924 09 
De — on, vary & ©Co., Cleveland and Boston. .... 214.526 00 40,885 09 
W. R. Todd & Co , Cincionati ... ........... ...00. 214,200 00 40,800 00 
Security Savings Bank & Trast Co. Toledo ...... 214,200 00 40,890 09 
Farson, Leach & Co., Chicago. .......s.05 sseeeee 213,000 00 41,050 00 
Provident Savings Bank & Trust Co., Cincinnati. 212,000 00 40,500 0) 
Weil, Roth & Co., Cimcinnati. 2.0... ceccccceeee — ceeveeeeee 40,935 06 
Mercbants’ « Clerks’ Savings Bank, Wolede. -200. seoccccese 40,64 09 


Some of the bids above were in one lump sum for both 
issues and the sub-divisions given were made by one of the 





city officials. 

Valdosta, Ga.—Price Paid for Bonds.—We are advised 
by John W. Dickey of Augusta that the price paid by him 
for the $80,000 5¢ school bonds which he was awarded by the 
city of Valdosta on Dec, 15 was 10883, and not 108'46 as per 
earlier information, 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale, 
—On Jan. 2 the $50, 000 5% highway-improvement bonds de. 
scribed in V. 79, p. 2711, were awarded to the Provident 
Savings Bank & Trust Co., Cincinnati, at 101°652. Follow. 
ing are the bids: 

Prov. Sav. B’k & Tr. Co.. Cin. one.nee 08 | Union aor. B’k & Tr. Co..Cin.$50,755 0 
Lamprecht Bros.&C»., Cleve. 50,786 50| W. J. Hayes & Sons, Cleve... San 
Seasongood & Mayer. Cincin. 5),765 00! 8. A, Kean, Chicago........... 50. 

YazJ0-Mississippi Deita Levee District, Wias.—Bona 
Sale,—We are informed that of the $500,000 4% coupon bonds 
offered by this district on Dac, 15 $59,000 wore disposed of to 
the Bank of Yazoo City. A bid of about 99 for the entire 





amount offered was declined. 

}qYoukers, N. ¥.—Bond Offering.—Proposals will be re. 
ceived until 12 mu, Jan. 9, by John E, Andrus, Mayor, for 
$15,000 31¢¢ fire-department bonds. Authority, Chapter 411, 
Laws of 1908. Date, Jan. 16, 1905. Maturity, $5,000 y early 
on Aprilifrom 1921 to 1923, inclusive. Bonds will be de- 
livered on Jan. 16. 

Youngstown, Ohio.—Bond Sale,—A!'bort Kleybolte & Co, 
of Cincinnati were the successful bidders on Jan. 2 for the 
three issues of 5¢ bonds describ:d in V. 79, p. 2659. Fol- 
lowing are the bids: 





improvement bonds desc-ived in V. 7, p. 2604, we-e awarded $950 Bonds. $2,165 Bonds.. $945 Bas. 

to Spitzer & Co, of Toledo at 108°833 and 102'845, respect- | A; Kleybolie & Oo, Cincinnati ....... be F3 a P| ft 

ively. Following are the bids: Lamprecht Bros. & Co., Cleveland. 96187 2'418 04 9.68 ; 
__ MISCELLANEOUS. _ “TRUST COMPANIES. | 








Sentnnavnn Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 


Mining. 


74 Broadway, *- New York. 


Adrian H. Muller & Son 
AUCTIONEERS, 
Reoular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 
Office No. 55 WILLIAM STREET, 


Corner Pine Street. 





business. 
allow 


OF undertake the care and management of estates. 


to act 





sinus” $12,000,000 00. 


TRUST COMPANY 


The modern trust company embraces 
It will accept your deposit account, subject to cheque, and 
you a fair rate 
will colleet bonds, rents, mortgages, interest, dividends, coupons and 


every class of income; 


as executor, 
appointment of court. 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


E FQUITABLE 


OF NEW YORK 


every function of financial 


of interest; it will safeguard your securities; it 
and insurance, sell property and 
It is authorized by law 
administrator, guardian, or trustee under will or 
During your lifetime it will act as your agent, 


it will pay taxes 




















THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 


WHITING’S PAPERS, 





ENGINEERS. 


RAR 


H. M. Byllesby & Co, 


INCORPORATED. 





ENGINEERS. 





Warren, Andrews & Co. 
ELECTRIC RA‘LWAY BONDS. 


Bonds Netting 5% a Specialty. 


Chamber of Commerce, 
DETROIT. 


15 Wall Street, 
NEW YORK. 


For Business Correspondence, 
Whether for letter written with your own hand, or | 
oy ‘the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers‘of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, st 


HOLYOKE, MASS. 
Philadelphia. 








New York, Chicago. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 





New York Life Buildine, CHICAGO, ILL 





UMI 





Post ¢ 


























